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—OF BALTIMORE— 
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N the nearly sixty years that it has been in 
business, this Company—the oldest trust 
company in Maryland—has, as Executor, Ad- 
ministrator and Trustee, faithfully and success- 
fully administered and settled many estates. 
Its activities are confined golely to the manage- 
ment of estates and property. 


It has acquired a reputation for stability, 
promptness, efficiency, courtesy and fair deal- 
ing, and has built up a competent organization 
especially trained for the intelligent and prudent 
management and settlement of estates. 
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REVIEW OF AUGUST—COMMERCIAL AND 
FINANCIAL EVENTS 

The best news in connection with Government affair, 
during the past month was the adjournment, shortly after 
mid-night of Aug. 26, of the first session of the Seventy-fourth 
or so-called ‘‘Ten Billon Dollar Congress.’’ Much of the 
new legislation passed and the appropriations granted have 
caused considerable concern and the adjournment came as a 
relief to everyone—except perhaps the New Dealers. To 
quote the New York “‘Times’’ ‘‘House and Senate joined in 
the scramble, adding millions to the appropriations so that 
there might be enough for everybody to get his individual 
portion. Nothing else could have been expected so long as 
the popular belief has spread and been fostered that, as the 
old song put it, “‘Uncle Sam’s rich enough to ‘give us all a 
farm.’ But his land is now nearly gone, and if the spending 
rage keeps on it looks as if his cash will soon be also.’’ Chair- 
man Buchanan of the House Appropriation Committee 
has estimated that the record appropriations will total 
$10,250,000,000. The closing hours of the session were the 
occasion for a severe denunciation by Representative Wood- 
ruff of Michigan of ‘“‘the Administration’s profligate expendi- 
tures.’”” He ventured the prediction that the American 
people would seize the first opportunity given them through 
the ballot ‘“‘to register for all time a repudiation of these 
shocking wasteful policies that will be a lesson to other 
administrations for many years to come.”’ ‘For the fisca] 
year ended June 30 1934, the Administration appropriated 
$7 ,105,050,000; for the fiscal year ended June 30 1935, there 
was appropriated $8,851,069,000 and this, together with the 
sum appropriated by this session of Congress, represents a 
sum greater by $1,514,274,000 than was expended by the 
United States during the period of 124 years from Washing- 
ton’s first inauguration to the fiscal year ended June 30 1913, 
when President Wilson assumed Executive authority over the 
expenditures of the United States Government,” said Mr. 
Woodruff. 

The New Deal program took a sharp setback in the specia} 
Congressional election held in Rhode Island on Aug. 6 when 
Charles F. Risk, Republican candidate defeated Antonio 
Prince, his Democratic opponent whose campaign appeal was 
“Shall it be back to Hoover or forward with Roosevelt.”’ 
Mr. Risk made no secret of his opposition to the New Deal 
condemning among other things, the Agricultural Adjustment 
Administration’s processing tax and contending that several 
of Rhode Island’s textile mills had closed as a result of the 
Federal assessments. 


Major Bills Enacted 
Among important bills passed by Congress and signed by 
President Roosevelt during the month were the following: 
On Aug. 14, President Roosevelt signed the Social Security 
Bill, which was approved by the Senate and sent to the White 
House on Aug. 9. This Social Security Bill was one of the 























most important measures in President Roosevelt’s so-called 
‘“‘must’’ program. It will impose taxes of $2,713,000,000 
annually by 1950 upon employers and employees to pay 
pensions for the aged, aid the sick, the unemployed and the 
blind. It carries appropriations of $94,491,000 for the 1936 
fiscal year as the Government’s contribution to the pension 
scheme, not including $4,000,000 authorized for the fiscal 
year ending on June 30 1936, and $49,000,000 for each fiscal 
year thereafter, to meet the cost of certain requirements of 
the law. 

On Aug. 19, the Omnibus Banking Bill, planned by the 
Administration to center control over currency and credit in 
the Government, was completed by Congress when the con- 
ference report on the Bill was approved in the Senate and 
House without record votes. The Bill with all its changes 
in the banking laws, was hurried to the enrolling clerks who 
began putting it in shape for dispatch to the White House. 
President Roosevelt signed the Bill on Aug. 23. 

On Aug. 20, the new Tax Bill designed to add about 
$250,000,000 annually to Federal revenue, principally by 
means of greater imposts on large incomes and estates, was 
completed by Senate and House conferees and, following 
ratification by the respective bodies, made ready for the 
President’s signature. The bill in its final form was some- 
what tempered from the original conception of taxation, as 
indicated by the Roosevelt Administration to Congress. 
President Roosevelt signed the new Tax law on Aug. 30. 

At 3:16 p. m. on Aug. 26, the Utilities Bill providing for 
the eventual elimination of holding companies except those 
essential to the operation of single integrated systems, be- 
came a law when it was signed by President Roosevelt. 
The bill, which has been termed a virtual ‘‘death sentence,”’ 
will break up most of the big holding company networks 
within three years. 

On Aug. 30, President Roosevelt signed the Guffey Coal 
Control Bill, launching the Federal Government on a new 
venture in industrial regulation, which he had asked Congress 
to undertake despite doubts as to its constitutionality. The 
immediate effect is expected to be the cancellation of further 
threats of a strike in the bituminous coal field. 

On Aug. 30, President Roosevelt also approved the bil] 
establishing the Liquor Control Authority within the Treas- 
ury Department, to displace the old Federal Aleohol Control 
Administration which lost official standing with the dis- 
solution of the National Recovery Administration from which 
it derived its authority. Over strenuous objections of 
Secretary of the Treasury Morgenthau and other Govern- 
ment officials, the Act stipulates that it shall be administered 
by a single agent under direct supervision of the Treasury 
Department. To date no official indication as to the iden- 
tity of the new liquor administrator has been forthcoming. 


Adjournment of First Session of Seventy-fourth Congress— 
Several “‘Must’”’ Bills Fail of Passage 


Adjournment of the first session of the Seventy-fourth 
Congress occurred shortly after midnight on Aug. 26, the 
adjournment bringing to an end a filibuster engaged in by 
Senator Huey P. Long of Louisiana. The tactics which 
prevented the enactment of the bi)l developed through an 
effort to force the House to accept last minute amendments 
by the Senate to the Third Deficiency Bill which would have 
called for the continuance of loans of 12 cents a pound on cot- 
ton and provided for loans of 90 cents a bushel on wheat. The 
adjournment of the session, under a previously adopted 
concurrent resolution, marked the defeat of the Third 
Deficiency Bill which it is understood carried appropriations 
of $76,000,000 for the Social Security Law, $13,000,000 for 
soil conservation, $600,000 for the Rail Retirement Board, 
$200,000 for administration of the Guffey-Snyder Coal 
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Control Bill, $200,000 for the operation of the Federal 
Alcohol Control Administration and $25,000 for administra- 
tion of the Neutrality Act. | 

It was estimated by Chairman Buchanan of the House 
Appropriations Committee that the appropriations of the 
session will total $10,250,000,000, a record. 

Six major pieces of Administration “must” legislation 
failed of enactment during the session of Congress just ended. 
These were the Walsh Government Contract Bill, the Shi 
Subsidy Bil, the Commodities Exchange Regulation Bill, 
the protocols for adherence to the World Court, the Third 
Deficiency Bill and the Copeland Food and Drug Bill. 


Summary of Legislative Achievements of First Session of 
Seventy-fourth Congress 


The following summary of the accomplishments of the 
first session of the 74th Congress was contained in United 
Press advices Aug. 25 from Washington to the New York 
“Journal of Commerce”: 


1. Social Security—A program aimed to insure some 30,000,000 Americans 
against the hazards of old age, unemployment and disability. 

2. Wagner Labor Disputes Act—A law seeking to guarantee to workers 
the right to organize and bargain collectively with their employers. 

3. Banking Act of 1935—Strengthening Federal control over credit and 
monetary policy. 

4. National Defense—Nearly $1,000,000,000 was voted to increase the 
strength of the Army and Navy, and construction of 24 new naval vessels 
was authorized. 

5. Neutrality—Voted an embargo on munitions to warring nations, 
effective until March 1; set up a registration and licensing system for arms 
manufacturers, and prohibited American ships from carrying arms or men 
to belligerent ships at sea. 

6. Gold Clause Suits—Citizens were prohibited from suing the Government 
after Jan. 1 on claims arising from dollar devaluation. 

7. Alcohol Control—Reasserted the Government's control of the liquor 
industry which was voided by the Supreme Court's National Recovery 
Administration decision. 

8. Guffey Coal Billi—Set up a “‘little NRA" for the bituminous coal in- 
dustry, imposing a tax on production and rebating 90% of the tax to pro- 
ducers who adhered to certain wage and hour standards. 

9. Farm Mortgage Moratorium—Permitted bankruptcy proceedings to 
stay foreclosures for three years, giving farmers the right to redeem their 
property after that time. 

10. Utilities—Voted to limit utility holding companies to not more 
than two for any given integrated system of operating companies, and 
placed holding company control under Securities and Exchange Commission. 

11. Relief—Voted $4,000,000,000 to set up two-year works program 
designed to give employment to 3,500,000 men. 

12 Tazes—Increased taxes on the rich on wealthy estates and profitable 
corporations to raise an additional $250,000,000 yearly revenue. 

13. AAA Amendments—Sought to bolster the New Deal farm program 
against pending court tests and restrict suits for recovery of processing 
taxes if they are found illegal. 

14. TVA Amendments—Gave Tennessee Valley Authority specific author- 
ity to sell surplus power. 

15. Air Mail—Directed Interstate Commerce Commission to investigate 
rates paid to air lines and continued maximum 33 1-3% base pay. 

16. Motor Carriers—Placed inter-State bus and truck lines under the 
ICC safety regulations. e 

17. Railroad Reorganization—Simplified procedure for reorganization 
under ICC approval. 

18. Railroad Pensions—Provided for Federal pensioning of railroad 
employees at 65 or after 30 years’ service. 

19. Veterans’ Pensions—Restored full benefits to Spanish War veterans. 

20. NRA—Extended recovery agency in skeleton form after Supreme 
Court voided original code structure. 

21. Financing—Authorized sale of ‘‘baby bonds" in denominations from 

5 up. 


President Roosevelt Signs Tax Billi—Will Yield New Revenue of 
$250,000,000 Annually 


_On Aug. 30 President Roosevelt signed the Administra- 
tion’s tax bill, which is expected to yield new revenue of 
$250,000,000 annually. The conference report on the bill 
was approved by the House and Senate on Aug. 24 following 
an adjustment reached on Aug. 20 by the conferees of the 
differences between the bill as passed by the House on 
Aug. 5 and that by the Senate on Aug. 15. The measure 
was submitted to conference with the rejection by the 
House on Aug. 16 of the Senate amendment designed to 
repeal the tax of 50% on profits derived from silver stocks. 
Another Senate amendment—that of Senator Borah— 
proposing to remove the tax-exempt privilege from future 
issues of Government securities was also dropped by the 
conferees. Likewise the latter removed the provision in- 
serted in the Senate bill to repeal the tariff excise on whale oil. 
It was noted by the Washington correspondent of the New 
York “Journal of Commerce’’ that despite the modified 
form in which the bill was offered for final passage, three 
Republican conferees, Senator Metcalf, Rhode Island, and 
Representatives Treadway, Massachusetts, and Bacharach, 
New Jersey, declined to give it their approval. The New 
York ‘‘Times”’ reported from Washington Aug. 20 that one 
unusual thing about the compromise, and one not unex- 
pected, was the deletion of the inheritance tax, a major 
recommendation of the President. From the same account 
we quote: 


The next major action, which differed in principle from Mr. Roosevelt's 
suggestions, was adoption of the House surtax rates, beginning the increases 
on incomes in excess of $50,000 instead of confining the increases to the 
brackets above $1,000,000, as recommended by the President and adopted 
by the Senate. 

In working out the conference agreement, the conferees threw out the 
Borah amendment, prohibiting future issues of tax-exempt Federal securi- 
ties, the McCarran amendment repealing certain sections of the Silver 
Purchasing Act of 1934, and the Copeland amendment, repealing the 
present tariff tax on whale oil. 














Lonergan Plan Is Dropped 

The Lonergan amendment, also inserted by the Senate and providing a 
special exemption for insurance policies taken out for the purpose of paying 
estate and inheritance taxes, was surrendered by the Senate conferees. 

The inheritance tax went out of the bill because of difficulties in drafting 
suitable administrative provisions. 'The proposal, which the House shoved 
through in record time, was found upon re-examination to be fraught with 
administrative pitfalls, and tax experts urged allowing this levy, new to 
the American tax system, to go over for further study next session. 

The increased estate tax provision was adopted so as to make up the 
revenue lost by deletion of the inheritance levy. The proceeds would come 
from the same general source; namely, the large estates of the country, 
although the principle of taxing inheritances as they are received by the 
beneficiaries would not be written into our system, as desired by the 
President. 


The measure was bg owag by the Senate on Aug. 15 by 
>. vote %. 57 to 22 and by the House on Aug. 5 by a vote of 
to 96. 


Administration’s Omnibus Banking Bill Signed by President 


Roosevelt 

The Administration’s omnibus banking bill, on which 
Senate and House conferees had been deadlocked following 
the adoption of the measure by the Senate on July 26 until 
a conference report was athe § upon on Aug. 16, was signed 
by President Roosevelt on Aug. 23. The conference report 
was adopted by both the House and Senate on Aug. 19. 

Under the bill, which was passed by the House on May 9, 
by a vote of 271 to 110 and 5 Senate on July 26 with- 
out a record vote, the Federal erve Board is to be known 
as ‘‘the Board of Governors of the Federal Reserve System,”’ 
and the Governor and Vice-Governor of the Reserve Board 
are to be known respectively as “Chairman” and ‘‘Vice- 
Chairman’’ of the Board of Governors of the Reserve System. 
The heads of the 12 Reserve banks are to be designated as 
‘‘President’’ instead of ‘“‘Governor,”’ so as not to conflict 
with the Reserve Board titles. With regard to the adjust- 
ments made by the conferees, a Washington dispatch Aug. 
16 to the New York ‘‘Times’’ is quoted in part as follows: 


The end of the conference marks a long fight over the policies of Marriner 
8S. Eccles, Governor of the Federal Reserve Board, as expressed in the 
bill passed by the House, and the views of the Glass group as set forth 
in the Senate bill. 

Opinion to-night was that Senator Glass, veteran banking legislator, had 
once more come out the victor. 

He and the other Senate conferees succeeded in carrying out their views 
on the Open Market Committee, particularly in the aspect that Govern- 
ment securities must be purchased on the open market and not direct 
from the Treasury. 

Likewise, Senate conferees prevailed in their insistence that the Federal 
Reserve Board must be increased from the present six to seven members, 
with the Secretary of the Treasury and the Comptroller of the Currency 
eliminated as members ex-officio. . . . 

The provision of the Senate bill that bankers may serve on not more 
than two bank boards simultaneously was retained but made subject to 
the discretion of the Reserve Board, however. 

A big feature of the bill is the arrangement for the Open Market Com- 
mittee, which would be composed of seven Reserve Board members and 
five representatives of the 12 regional Reserve banks. This Committee 
would have power to influence the flow of credit by purchase and sale 
of Government bonds by the Reserve banks. f 

The policy laid down by the Committee would be mandatory upon the 
Reserve banks. 


Final Congressional action on the bill was indicated as 
follows in Washington advices Aug. 19 to the New York 
‘**Herald Tribune’”’: ° 


The House and Senate passed the conference report on the omnibus 
banking bill. In the House, discussion was brief, and there was no roll 
call. In the Senate there was complete absence of discussion, and the 
report was declared adopted by Vice-President John N. Garner within 
a half-minute after it was taken up. Even Senator Carter Glass, in charge 
of the conference report, was surprised at the suddenness with which 
the report was adopted. 


President Roosevelt Signs a. Deficiency Appropriation 
i 

The Second Deficiency Appropriation Bill, appropriating 
$272,000,000 in supplementary funds for Government 
departments for the current fiscal year and to meet defi- 
ciencies in prior years, was signed by President Roosevelt 
on Aug. 12. Included in the measure was an appropriation 
of $36,000,000 for the Tennessee Valley Authority. The 
bill also included an appropriation of $100,000 for the 
expenses of the milk marketing investigation being conducted 
by the Federal Trade Commission. 


President Roosevelt Signs Resolution Barring Suits Against 
Government by Holders of Federal Securities Carrying Gold 
Clause Provisions 


On Aug. 28 President Roosevelt signed the resolution 
piased by Congress, which, after January 1 1936 bars 

olders of Government securities containing the ‘gold 
clause’ provision from bringing suit against the Govern- 
ment for damages which might be charged to dollar devalu- 
ation and nullification of gold payment promi3es. The 
resolution was signed at 6 p.m. Aug. 28, the legislation being 
one on which the time of signing was required. Congres- 
sional action on the resolution was completed on Aug. 24, 
the conference report thereon having been adopted by the 
House on that day; the Senate adopted the conference re- 
port the previous day, Aug. 23. e resolution had been 
referred to conference to adjust the differing provisions of 
the legislation as passed by the House on July 18 by a vote 
of 258 to 88, and that approved by the Senate Aug. 8 by a 
vote of 53 to 24. 











Sepr., 1935] 








Angus D. MacLean has been appointed Assistant Attorney- 
General to be in charge of arguing before the Court of 
Claims new suits filed under the gold clause resolution. 


President Roosevelt Signs Social Security Bill—Social Security 
Board and New Health Committee Appointed : 

President Roosevelt on Aug. 14 signed the Social Security 
Bill and at the same time issued a statement on the measure, 
in which he said: 

If the Senate and tne House of Representatives in their long and arduous 
session had done nothing more than pass this bill, the session would be 
regarded as historic for all time. ‘ 

The measure as signed by the President on Aug. 14 is 
only slightly changed from the form in which the President 
submitted it to Congress last January. It was regarded 
as one of the most important features of his so-called “‘must 
program.” The bill will impose taxes of $2,713,000,000 
annually by 1950 upon employers and employees to pay pen- 
sions for the aged, aid the sick, the unemployed and the 
blind. It carries appropriations of $94,491,000 for the 1936 
fiscal year as the Government’s contribution to the pension 
scheme, not including $4,000,000 authorized for the fiscal 
year ending on June 30 1936 and $49,000,000 for each fiscal 
year thereafter to meet the cost of certain requirements 
of the law. 

Final Congressional action on the bill was completed Aug. 9 
when the Senate, without a record vote, approved the 
conference report and sent the measure to the President. 
Conferees from Senate and House, who had been discu 
the bill since June 20, reached an agreement on Aug. 8, an 
the House immediately approved the report, including the 
elimination of the Clark amendment, which would have 
exempted private company pension plans, offering benefits 
equal to ihawe provided by the Government, from the old 
age pension taxes. Conferees had disputed regar this 
amendment for weeks, and the deadlock was broken on Aug. 8 
when the Senate conferees yielded in their desire to hasten the 
adjournment of Con . The Social Security Bill was 
permet by the House on April 19, by a vote of 372 to 33, and 

y the Senate on June 19 by a vote of 76 to 6, with amend- 
ments to the House bill; the House on June 20 refused to 
accept the amendments and the measure was subsequently 
submitted to conference. 

The three members of the Social Security Board, the crea- 
tion of which is provided for under the Social Security Act, 
were nominated by President Roosevelt on Aug. 23, and con- 
firmed by the Senate on the same day. The members of 
the Board are John G. Winant, former Governor of New 
Hampshire, Chairman; Arthur J. Altmeyer, of Wisconsin, 
Second Assistant Secretary of Labor, and Vincent Morgan 
Miles, of Arkansas, lawyer and former member of the 
National Democratic committee. Mr. Winant was nomin- 
ated for a term expiring Aug. 13 1941, Mr. Altmeyer for a 
term expiring Aug. 13 1939, and Mr. Miles for a term 
expiring Aug. 13 1937. 

On Aug. 15 the President created an inter-departmental 
committee, to co-ordinate the health and related welfare 
activities of the Federal Government, in line with the Social 
Security Act. President Roosevelt named the following 
Government officials as members of the new committee: 
Josephine Roche, Assistant Secretary of the Treasury in 
charge of the Public Health Service, Chairman; Oscar 
Chapman, Assistant Secretary of the Interior; M. L. Wilson, 
Assistant Secretary of Agriculture, and Arthur J. Altmeyer, 
Second Assistant Secretary of Labor. 


President Roosevelt Signs Public Utility Holding Company Bill 
Adopted by Congress—Compromise “‘Death Sentence’’ Pro- 
vision in New Legislation—Powers of SEC Broadened 

The Wheeler-Rayburn bill, providing for Federal regula- 
tion of public utility holding companies, as agreed on in 
conference and adopted by Congress, was placed on the 
statute book with the signing of the new legislation by 

President Roosevelt at 3:10 p. m. Aug. 26. The dispute 

between the Senate and House over the “death sentence” 

provision of the bill was finally adjusted on Aug. 22, when 
the House, by a vote of 219 to 142, voted to accept a com- 
promise propor of Senator Barkley (Democrat) of Ken- 
tucky. he proposed compromise would eliminate the 

Senate requirement that holding companies considered 

unnecessary be dissolved by 1942. It would direct the Securi- 

ties and Exchange Commission to reduce all holding companies 
to ‘single integrated’’ systems with a few exceptions. 

The “death sentence’’ provision was carried in the bill as 

it passed the Senate on June 11. 
he measure, which is styled the ‘Public Utility Act of 

1935,”’ will become effective on Oct. 1 1935, at which time 

all power pelding companies are required to register with 

the Securities and Exchange Commission, the administrative 
agency. Pointing out that first steps toward dismantling 

the industry’s superstructure will come in January 1938, 

United Press advices from Washington, Aug. 26, published 

in the New York ‘Journal of Commerce,”’ a wk 

The Federal Government is given two weapons, use of either of which, 
according to experts, will result in the demise of scores of holding companies 
whose officers have drawn large salaries and bonuses for many years. 

They are: 

Section 11. 
structure of every registered holding company and subsidiary. 


Under this provision the SEC must examine the corporate 
Afterward, 


the Commission is ordered to take such action as is necessary to limit the 
operations of the holding company system to a single integrated utility 
system. The Commission is authorized to make certain exemptions. 
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For example, a registered holding company may continue control of ad- 
ditional systems which cannot be operated as an independent system economi- 
cally or of additional systems which are situated in one State or in adjoining 
States. 

This is known as the “death sentence” clause. It seeks to end a practice 
whereby a holding company retains a multiple-system sprawling over @ 
score or more States in such a setup that State regulation is impossible. 

Section 13 of the bill strikes at the heart of the holding company setup—the 
operating company. Under this provision, holding companies that are per- 
mitted to remain in existence are not allowed to make profits from the 
operating unit. Mutual service companies or units set up to provide engi- 
neering and other services may be formed, but they are not to be permitted 
to make profits from operating companies. 

The Act signed to-day eliminates practices of this kind. 

The Act carries amendments to the Federal Water Power Act designed to 
strengthen it. They were only a minor part of the fight which centered 
chiefly on the “death sentence” clause. The bill was reported in the 
Senate on May 14 and passed on June 11. 

The ‘death sentence’? won by one vote in that body. The House reported 
the measure on June 24 and passed it on July 2, after substituting strict 
regulation for outright dissolution of ‘‘unessential’? holding companies. 

The measure was sent to conference July 12 and was deadlocked as soon 
a3 the “death sentence” was reached. The House refused at first to instruct 
its conferees to accept the Senate proposal. The break came on Aug. 22 
when President Roosevelt wrote Chairman Sam Rayburn (Dem., Tex.) of 
th« House conferees, that he considered the Senate offer “fair and generous,” 

Immediately after the letter was read the House accepted the compromise 
and the following day approved the conference report. The Senate approved 
the conference report Aug. 24 and t!e bill was sent to the White House. 


President Roosevelt Signs Guffey-Snyder Coal Control Bill 


Final Congressional action on the Guffey-Snyder coal 
control bill, described as setting up a little National Re- 
covery Administration for the soft coal industry, was re- 
corded on Aug. 23, when the House and Senate adopted the 
conference report. The Senate’s approval was recorded with- 
out a record vote, while the House accepted the report by a 
vote of 186 to 150. The bill was signed by President Roose- 
velt on Aug. 30. The President had urged the enactment of 
the bill, in spite of any doubts as to its constitutionality, in 
order to avert a threatened nation-wide coal strike. This 
strike, which had been postponed several times on promise 
of enactment of the legislation, had been scheduled for 
Sept. 16. With regard to the provisions of the bill, Associ- 
ated Press advices from Washington, Aug. 23, stated: 

The bill is designed to stabilize the coal industry by establishing a 
national bituminous coal commission of five which would administer a 
wage, hour, trade practice and price-fixing code. Those who lived by the 
code would get a 90% drawback on a 15% tax levied against the value of 
their coal at the mine-mouth. A labor board of three would be named by 
the President to take jurisdiction in labor disputes. 

The final draft of the measure included the Borah amendment ripping 
out a House provision to suspend the anti-trust laws on complying operators. 

The Idaho Senator and some soft coal operators contend that this change 
strips the bill of its price-fixing provisions, the very heart of the measure. 
But Henry Warrum, counsel for the United Mine Workers, who helped 
write the bill, maintains that the amendment would not have that effect. 


The measure was submitted to conference following its 
adoption by the House on Aug. 19, by a vote of 194 to 168, 
and in an amended form by the Senate on Aug. 22, by a 
vote of 45 to 37. 


President Roosevelt Signs Administration’s Railroad 
Reorganization Bill 

The railroad reorganization bill designed to amend the 
bankruptcy law with a view to facilitating reorganizations 
of the railroads, was signed by President Roosevelt on 
Aug. 28. The bill was sent to the President for his signature 
after the House, on Aug. 22, had accepted amendments made 
by the Senate in passing the bill (without a record vote) on 
Aug. 20; the Senate amendments were made to the measure 
as adopted by the House Aug. 15. 


Railroad Pension Bill Signed by President Roosevelt—Rail Pension 
Tax Bill Also Signed 

The railroad pension bill and the rail pension tax bill 
the latter designed to raise funds to pay annuities to railroad 
workers, were both signed on Aug. 29 by President Roosevelt. 
The rail pension tax bill passed the House on Aug. 22, 
while the Senate passed the tax bill on Aug. 23. In the case 
of the rail pension bill both the House and Senate passed 
the measure Aug. 19. The pension bill was enacted to take 
the place of the Railroad Retirement Act declared unconsti- 
tutional by the United States Supreme Court on May 6 of 
this year. In reporting the si of the two bills on Aug. 
29 Washington advices to the New York “‘Times”’ said: 


The Third Deficiency Appropriation bill defeated in the dying hours of 
Congress by Senator Long's tilibuster, carried an appropriation of $600,000 
for the administration of the Railroad Pension Act until March 1, when it 
becomes effective. 

While the President is seeking means of paying for the administration of 
the Act, Representative Crosser, of Ohio, said that he expected that the 
Government would go ahead with the preparatory work by setting up the 
board provided for. 


On Aug. 20 Speaker Byrns of the House appointed three 
House members to a commission to study the question of 
railway workers’ pensions and return recommendations to 
the next session of Congress. ite 4 are Representatives 
Robert Crosser, of Ohio, Fred M. Vinson, of Kentucky, 
and Earl C. Michener, of Michigan. 


President Roosevelt Signs Bus and Truck Control Bilil—J. B. 
Eastman Head of Bureau to Administer Act 

The Administration’s bill to place the bus and truck sys- 

tems of the country under the control of the Interstate 

Commerce Commission, was signed by President Roosevelt 
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on Aug. 9. Final Congressional action on the measure was 
taken Aug. 5, when the Senate accepted minor amendments 
which had been inserted by the House when it passed the 
measure on Aug. 1 by a vote of 193 to 18. he Senate 
accepted the House changes without a record vote. Prin- 
cipal provisions of the measure were outlined as follows in 
a Washngton dispatch of Aug. 5 to the New York “‘Times”’: 

This bill, first passed by the Senate April 17 was one of 10 measures 
urged by Joseph B. Eastman, Co-ordinator of Transportation, and en- 
dorsed by the Interstate Commerce Commission. It is part of a plan to 
give the Nation a co-ordinated system of transportation by rail, highway, 
water and air. 

Common and contract motor carriers engaged in inter-State commerce 
would be required under this law to obtain certificates of public convenience 
and necessity from the ICC. 

‘Hours of labor and safety appliances would be regulated. The ICC 
could regulate truck and bus rates and supervise issuance of a company’s 
securities above $500,000. ‘Trucks carrying farm produce or newspapers 
are excepted from the provisions of the law. 

In effect it gives the ICC the same control over these methods of trans- 
portation as the Commission now holds over the railroads. 

The Interstate Commerce Commission on Aug. 10 ap- 
pointed Joseph B. Eastman as Chairman of a new division 
which, in co-operation with a new Bureau of Motor Carriers, 
will administer the Motor Carrier Act. Mr. Eastman and 
two other commissioners, to be named later, will supervise 
the inter-State rates for trucks and buses. Meanwhile 
Mr. Eastman will continue as Federal Co-ordinator of Trans- 
portation. 


President Roosevelt Signs Federal Alcohol Bill Creating New 
Liquor Control Agency—Congressional Action on Bill 

President Roosevelt on Aug. 30 affixed his signature to 
the Federal alcohol bill, creating a new liquor control 
agency. The bill was in shape for the President’s signature 
on Aug. 24, at which time the House and Senate approved 
the agreement reached on Aug. 23 by the conferees. The 
agreement represented the adjustment of the differences 
between the bill passed by the House on July 24 by a vote 
of 229 to 100 and that passed by the Senate on Aug. 13 
without a record vote. a above of the conference report 
by Congress without a record vote of either body was noted 
as follows in Associated Press advices from Washington, 
Aug. 24: 

In quick succession the House and Senate approved conference agreements 
on the bill which twice during the session was killed and resurrected—all 
because of a fight over what some termed the “whisky trust.” But.on the 
last. day only a perfunctory Senate vote was needed to send the bill to 
President Roosevelt’s certain signature. 

The measure was fairly simply. It created, in the Treasury Department, 
a new Federal Alcohol Administration, to have charge of a code much like 
the six which regulated the entire liquor industry before the National Indus- 
trial Recovery Act was declared unconstitutional. 

The new code, for example, would forbid such things as false advertising, 
misrepresentation on labels and belittling of a competitor’s product. 

There was no particular hitch on that. But the House Ways and Means 
Committee, largely at the insistence of Representatives Fuller of Arkansas 
and Duncan of Missouri, had insisted upon permitting the sale of liquor in 
and from barrels. 





President Roosevelt Appoints New Labor Board Under Wagner 
Labor Disputes Bill—Old NLRB Expires 

Following their nomination on Aug. 23 by President Roose- 
velt, the Senate on Aug. 24 confirmed Joseph Warren 
Madden, of Pennsylvania, John Michael Carmody, of New 
York, and Edwin S. Smith, of Massachusetts, as members 
of the new National Labor Relations Board, created under 
the Wagner-Connery Labor Disputes Act. The Board, 
which succeeds the old NLRB, is a quasi-judicial body that 
will function as a mediating agency in labor disputes and as 
arbiter of the rights of employees of industry to organize as 
defined in the Act. Mr. Madden, who was chosen as 
Chairman of the new Board, will serve for a term of five 
years, while Mr. Carmody and Mr. Smith will serve terms 
of three years and one oo: respectively. Mr. Smith was 
a member of the old NLRB. 


President Roosevelt Signs Resolution Designed to Insure Neu- 
trality of United States in Event of War Between Italy and 
Ethiopia 

The so-called “‘neutrality legislation,’’ which was one of 
the measures rushed through Congress before adjournment, 
was signed by President Roosevelt on Aug. 31. The legis- 
lation is designed to insure the neutrality of the United States 
in the event of war between Italy and Ethiopia. Con- 
gressional action on the resolution was concluded on Aug. 24, 
when the Senate concurred (by a vote of 79 to 2) in the 
amendments made by the House to the Pittman resolution, 
which passed the Senate Aug. 21. The resolution, as 
amended by the House, passed that body on Aug. 23 without 
a roll call. Stating that with the Congressional action on 
the resolution, informal warning was served that Senators 
could not be regarded abroad as official or unofficial agents 
of the Senate or this Government in the present critical 
international situation, a dispateh Aug. 24 to the New 
York ‘“‘Times”’ added: ; 

The informal notice to Senators that their remarks or consultations 
abroad could have no official standing was given in debate on Senator 
La Follette’s resolution (introduced on Aug. 23) generally construed as 
aimed at Senator Pope, a member of the Foreign Relations Committee, 
who declared in London that this nation would be involved in a world war. 

Senator La Follette’s resolution was buried in the Foreign Relations 
Committee (Aug. 24) by a vote of 47 to 26, but the debate generally showed 
the Senate's disapproval of Senator Pope's utterances. 

Senator La Follette held that passage of his resolution would be a 
“protection” by showing the world that traveling Senators did not speak 














Officially. This ‘“‘protection’’ would extend, it was added, to Vice-President 
Garner, soon to make a trip to the Philippines and incidentally stopping 
in Japan, where his remarks might be construed as expressing this Gov- 
ernment’s views. 


President Roosevelt Signs Bill Providing 40-Hour Week for 
Postal Employees 

President Roosevelt on Aug. 15 signed the bill establishing 
a 40-hour week for postal employees. The principal pro- 
visions of the bill were summarized as follows in United 
Press Washington advices of Aug. 15: 

It applies to some 235,000 employees who now work 44 hours a week. 
It is expected to create employment for 18,000 to 20,000 substitute em- 
ployees who now work part time. 

The new law provides for an eight-hour day and five-day week. Most 
post office employees now work five eight-hour days and four hours on 
Saturday. 

It will apply to assistant postmasters, clerks, carriers and others. 

Costing the Post Office Department about $21,000,000, the shorter week 
will bring the postal service into line with the policy of shorter hours which 
the Administration has advocated for private industry generally. 

The measure was sent to the White House on Aug. 8 
after the House on that date had accepted Senate changes 
incorporated in the measure as passed by the Senate on 
Aug. 7. The Senate extended the provisions of the bill to 
railway mail clerks, and adopted an amendment sponsored 
by Senator Byrnes, providing that railway mail carriers 
ag be employed on the basis of a six-hour-and-40-minute 

y. 

Senate and House Approve Conference Report on TVA Bill 
—New Legislation Signed by President Roosevelt 

Agreement was reached on Aug. 20 by the conferees who 
were called upon to adjust the differences between the 
Senate and House bills, embodying amendments to the Act 
creating the Tennessee Valley Authority. These amend- 
ments were carried in separate bills passed, respectively, 
by the Senate on May 14 and by the House on July 11. The 
conference report was approved by the Senate on Aug. 21 
without debate or a record vote; earlier the same date the 
House adopted the report by a vote of 259 to90. The new 
legislation was signed by President Roosevelt on Aug. 31. 
Among other things the new Act contains authority for the 
TVA to make loans to States and municipalities for the 
purchase of power-distributing systems. 


Bill to Amend AAA Signed by President Roosevelt—Justice 
Department Prepares Action Against 500 Temporary In- 
junctions Against Processing Tax Collections 

President Roosevelt on Aug. 24 signed the Administration 
bill amending the Agricultural Adjustment Act. The meas- 
ure, on which final Congressional action was completed on 
Aug. 15, is intended to strengthen the constitutionality of 
the Act. In signing the bill President Roosevelt stated: 

This legislation supplements and strengthens the original AAA, enacted 
May 12 1933, which unquestionably has been of great value to American 
farmers. It carries forward the agricultural program on the broad economic 
basis of the original act. 

This act as a whole will enable the AAA to move forward in its construc- 
tive and essential work in behalf of agriculture. 

Incident to the signing of the bill Associated Press advices 
from Washington, Aug. 24, appearing in the New York 
“Times” of Aug. 25, said: 

The brief statement of the Executive did not touch upon the specific 
question of the processing taxes, the very core of the ambitious program. 


Moves Against Injunctions 

The President's pen stroke, however, was the signal for a formal Justice 
Department move to seek dismissal of more than 500 temporary injunctions 
which have been granted against processing tax collections. Instructions 
already had been sent throughout the country for starting the counter- 
attack. 

The bill moves to ratify the collection of such taxes. More than $900,- 
000,000 has been taken in. But the suits have been mounting daily. 

When a Federal Judge in Boston in July held that the tax system was 
unconstitutional, in the case of the Hoosac Mills, there were 200 such suits 
on file. To-day, however, they had mounted beyond the 1,000 mark. 

The measure seeks to safeguard the government by providing that should 
the Supreme Court hold the law unconstitutional, only those taxpayers who 
had absorbed the levy themselves, without passing it on to the producer or 
consumer, could recover. The processor would have to file a claim with 
the Commissioner of Internal Revenue, and the transcript of hearings and 
findings of the Commissioner would constitute the Court of Record when 
the recovery suit was filed. 

Congressional action on the measure was completed after 
both the House and Senate approved the conference report 
on the measure. The bill was finally disposed of on Aug. 15, 
when both the Senate and House accepted the report. 
Among the House changes approved by the Senate is the 
Warren amendment providing for a compulsory production 
control system for potatoes. 

With its approval of the conference report on Aug. 15, 
the Senate at the same time voted a concurrent resolution ex- 
tending the effective date of the rye processing tax. 
President Roosevelt Signs Frazier-Lemke Farm Mortgage Mora- 

torium Bill—New Measure Replaces Act Declared Uncon- 
stitutional by United States Supreme Court 

President Roosevelt on Aug. 29 affixed his signature to 
the Frazier-Lemke bill aban. for a three-year moratorium 
on farm mortgages. he measure, reported to the House by 
the House Judiciary Committee on Aug. 13, was passed by 
the Senate on Aug. 19 and by the House on Aug. 23. United 


Press accounts from Washington, Aug. 19, had the following 
to say regarding the new legislation: 

It was sponsored by Western Senators as a substitute for the Frazier- 
Lemke Farm Mortgage refinancing bill which was declared unconstitutional 
by the Supreme Court this spring. 
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Under the provisions of the bill, not to be confused with the so-called 
Frazier-Lemke mortgage refinancing and inflation bill, a three-year mora- 
torium of farm mortgages can be granted by the courts on a showing of 
the farmer. During this period the farmer would retain possession of 
his property by paying a “‘reasonable rental” as fixed by the Court. After 
taxes and insurance are paid, any surplus from this rental would go to the 
creditors. 

At the end of the moratorium period on or before its close, the farmer 
could reacquire his property by paying the appraised value. If a creditor 
is dissatisfied with the appraised value, he can seek another appraisal, or 
demand that the farm be sold at auction. Secured creditors could bid 
upto the appraised value, or the principal that the property secures, 
whichever is higher. For 90 days thereafter the debtor would have the 
right to redeem the property from the sale. 

The Supreme Court declared the original Frazier-Lemke bill unconsti- 
tutional, holding among other things that it provided arbitrary machinery 
whereby a debtor could reduce his debt without any means of redress for 
the creditor. 

Study by Congressional Committees of NRA Legislation Requested 
by President Roosevelt 

President Roosevelt, in letters to Chairman Doughton of 
the House Ways and Means Committee and Chairman Har- 
rison of the Senate Finance Committee, has requested that 
a study be made of material collected on industrial con- 
ditions since their functioning without the codes of fair 
competition under the National Industrial Recovery Act. 
The President, in his letter, which was addressed to Messrs. 
Doughton and Harrison before the adjournment of Con- 
gress, expresses the belief that as a result of the study to 
be made, “adequate data would be made available for a 
thorough understanding of the complex situation confront- 
ing industry and labor.” The President added: 

With this done, your committee could meet, in the fall, for hearings 
and the formulation of proposed legislation for preserving to 
the nation such social and economic advantages as we have gained through 
previous emergency enactments. This would enable you to offer at the 
opening of the coming session a well-considered program for Oongressional 
action. 


House Committee Shelves Walsh Bill Imposing on Industry NRA 
Standards of Hours and Pay in Case of Government Contract 
—Had Passed Senate s 

On Aug. 20 the House Judiciary Committee decided to 
shelve the Walsh bill, requiring compliance by industry 
with hour and wage provisions of former National Industrial 
Recovery Administration codes as a condition to Govern- 
ment contracts. The bill was one of those on the Adminis- 
tration’s ‘“‘must’’ program. The Senate had passed the bill 
on Aug. 12 without a record vote. It is stated that although 
approved at a White House conference of Congressional 
leaders with President Roosevelt on Sunday night, Aug. 18, 
the House Committee voted 13 to 7 inst reporting it to 
the House. From Associated Press advices from Washington 
Aug. 20 we quote: 

“It is too important a bill to be pushed through at so late a date,”’ said 
Chairman Hatton W. Sumners (Dem.), of Texas, after a two-hour Executive 
Session. 

Business representatives vigorously opposed the measure, calling it 
“tyrannical” and ‘‘un-American.’’ Some witnesses said it would be harder 
to enforce than the NRA codes outlawed by the Supreme Court in the 
Schechter decision last spring. 

Representative Sumners, Chairman of the House Judiciary 
Committee, according to United Press accounts from 
Washington, Aug. 20, stated that he was authorized to 
appoint a subcommittee to study the provisions and possible 

ects of the bill and report at the beginning of the next 
session. 


Supreme Court Ruling on TVA and AAA Sought in Test Cases— 
Government Seeks Reversal of Hoosac Mills Process Tax 
Decision—Stockholders of Alabama Power Co. Challenge 

Policy of TVA 
Actions challenging and defending the constitutionality 


of two New Deal enactments—the Tennessee Valley Author- 


ity and the icultural Adjustment Act—were brought to 
the Supreme Court on Aug. 27. As to these actions Asso- 
ciated Press advices from Washington said: 


The actions to-day were: 

A request by the Justice Department for a review of the Hoosac Mills 
case, attacking the ruling of the Boston Circuit Court that the collection 
of AAA processing taxes was unconstitutional. 

Completion of a brief by stockholders of the Alabama Power Co., chal- 
lenging the right of the TVA to purchase transmission lines and provide 
surplus power to municipalities. . . . 

The Court will reassemble on Oct. 7. Justices already have indicated 
they will expedite oral argument in the New Deal cases and speed their 
final decisions. Indications appeared that decisions in all four cases might 
be handed down by Christmas. 

The just-adjourned Oongress sought to bulwark both the AAA and TVA, 
involved in to-day’s actions. Specific provisions, intended to make valid 
the very points challenged, were added as amendments to the original acts. 


Strikers at Camden, N. J., Plant of New York Shipbuilding Corp. 
Return to Work—Company and Union Accept Proposals of 
Arbitration Board Appointed by President Roosevelt 

Following the acceptance on Aug. 27 5 Bi resentatives 
of the New York Shipbuilding Corp. and 1 of the In- 
dustrial Union of Marine and Shipbuilding Workers of Amer- 
ica of the proposals of an Arbitration Board, appointed by 

President osevelt, 3,385 employees of the Camden, 

N. J. plant of the shipbuilding corporation resumed work 

on five naval vessels costing approximately $50,000,000. 

The strike had been in effect since May 13. The arbitration 

board was appointed an Aug, 22 by President Roosevelt, 

and the company and union had up to noon Aug. 27 to file 
written agreements with the board to abide by the awards 
of the board. 
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Under the agreement reached on Aug. 27 both thé com- 
pany and union will present their grievances to the arbitra- 
tion board. The board’s decision will be final inasmuch‘as 
the union and company have agreed to abide by the awards 
until after the — of work onjthe naval vessels. The 
data was submitted to the board on Sept. 3. 


International Currency Problems 


Progress toward international monetary stability remained 
only a hope during August, no action of any kind being 
taken that might be construed as furthering the cause of 
stabilization. Some encouragement was gained, however, 
from the fact that the relationships of the dollar, the pound 
sterling and the French franc were not disturbed in the 
period. The only unit of importance that was subjected 
to unusual pressure last month was the Italian lira, which 
eased steadily under the influence of the Italo-Ethiopian 
difficulties and the effect that war preparations and war 
expenditures necessarily will have on Italian finances. The 
Italian decree of late July, permitting the Bank of Italy 
to disregard the requirement for a 40% gold cover against 
note circulation caused alarm everywhere. British banks 
curtailed their Italian credit lines, and British exporters 
in most instances insisted upon cash with any orders from 
that country. The tendency elsewhere was to emulate the 
British practice. Officials of the Export-Import Bank 
of Washington made it clear that exporters in the United 
States could expect no help in the financing of cotton ex- 
ports to Italy from that institution. Italian authorities 
countered by assertions that they are not in need of external 
financial aid, and the result was a steady diminution of the 
gold holdings of the Italian Central Bank. The Italian 
Government finally issued a series of decrees, Aug. 28, pro- 
viding for the conversion into internal Italian obligations 
of all external bond and other external holdings of Italian 
citizens. Forward discounts on lire widened sharply as such 
measures were taken. 

The French deflation program, announced by Premier 
Pierre Laval on July 17, was placed in jeopardy early in 
August by various elements of the population that found the 
results objectionable. Workers in French ports, at Govern- 
ment arsenals, in shipyards and on vessels of the commer- 
cial fleet walked out in protest against the pay reductions 
decreed by M. Laval. This movement started on Aug. 5 
and spread with alarming rapidity. The striking workers 
formed long parades and the red flag of the Communists 
almost invariably preceded the lines of marchers. But the 
Government took a firm attitude and appealed for order. 
The demonstrations gradually subsided, leaving, however, 
the question of the Parliamentary reaction to the decrees 
when the Senate and Chamber reassemble in October to 
pass judgment upon the steps taken by the Premier. In 
addition to the riotous disturbances, France witnessed pro- 
test meetings by rentiers, farmers, civil servants, lundlords, 
municipal employees and many other groups. In an en- 
deavor to allay the mounting discontent, M. Laval issued 
further decrees intended to reduce the cost of living, and it 
is generally agreed that the success of the deflationary ex- 
periment will hinge on the actual reductions in living costs 
effected by the time Parliament meets. 


Naval Limitation 


International discussions of naval armaments problems 
were resumed in mid-August, on the initiative of the British 
Government, and it is possible that a formal conference will 
follow late this year. The British authorities, impressed by 
the need for some sort of agreement, put out informal 
feelers to determine the terms on which American, Japanese, 
Italian and French delegates would meet with them in Lon- 
don to discuss the naval problem. But delay apparently 
will prove inevitable, since the Italian preoccupation with 
Ethiopia makes it unlikely that Rome will be in a position 
to confer on navies. The Japanese attitude also is uncer- 
tain and perhaps will lead to difficulties. It was indicated 
in London dispatches that suggestions had been circulated 
on the proposed naval conference, but no formal invitations 
were issued. The British authorities were said to hold it 
advisable that France, Italy and Russia exchange views on 
the subject previous to the projected general meeting, and 
the French Government is understood to be proceeding with 
such conversations. No talks with Berlin are considered 
necessary, since the German naval strength now has been 
fixed with relation to the British fleet. Japanese views on 
the proposed conference are understood to be critical and 
much in line with the attitude expressed by that country in 
its denunciation of the existing naval limitation agreements. 
Japan continues to desire parity with Great Britain and the 
United States, on a lower level of total tonnages than now 
prevail, but the British Government aims to increase its 
cruiser fleet, so that a satisfactory adjustment of the 
problem is difficult to foresee. There is little remaining 
faith in Washington in a limitation agreement that actually 
would reduce naval forces, but a willingness to explore all 
avenues toward an understanding exists. 


Russia and the United States 
Diplomatic relations between the United States and 
Soviet Russia were strained rather severely late in August, 
owing to apparent violation by Russia of its pledge not to 
permit organizations on its territory to endeavor to over- 
throw the established order in this country. The relations 
between the two countries have been fairly amicable since 
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recognition was granted Russia on Nov. 16 1933, notwith- 
standing the difficulties that cropped up in connection with 
Czarist and Kerensky Government debts and the refusal of 
the United States to extend loans for trade purposes. The 
current dispute was occasioned by the activities of the Com- 
munist International Congress, which held a protracted ses- 
sion at Moscow for nearly a month, up to Aug. 20. Moscow 
dispatches made it plain, while the Congress was in session, 
that demands were being made by speakers from various 
countries for greater Communist activity in the United 
States, Great Britain and other countries. The upshot was 
a formal and strenuous protest by the United States Gov- 
ernment, lodged at the Russian Foreign Office on Aug. 25 
by United States Ambassador William C. Bullitt. It is 
understood that the British, Italian and Latvian Govern- 
ments made oral representations of much the same order. 
Compiicating the matter is a tart reply by the Soviet authori- 
ties on Aug. 27, in which the American charges were denied 
and the protest declined. Secretary of State Cordell Hull 
continued the dispute by issuing a public statement on 
Aug. 31 emphasizing the American attitude and reiterating 
the charges. 

In the American note attention was called to the activities 
of the Communist International Congress at Moscow, and a 
“most emphatic protest” lodged against “this flagrant viola- 
tion of the pledge given by the Government of the Union of 
Soviet Socialist Republics on Nov. 16 1933, with respect to 
non-interference in the internal affairs of the United States.” 
The Soviet authorities were invited particularly to consider 
that part of the written statement of Foreign Commissar 
Maxim Litvinoff, which pledged the Soviet Government “not 
te permit the formation or residence on its territory of any 
organization or group—and to prevent the activity on its 
territory of any organization or group, or of representatives 
or officials of any organization or group—which has as an 
aim the overthrow or the preparation for the overthrow of, 
or the bringing about by force of a change in, the political 
or social order of the whole or any part of the United States, 
its territories or possessions.” Since the activities of the 
Communist International necessarily are well known to the 
Soviet Government, the United States did not trouble to 
mention the specific declarations favoring overthrow of the 
social order in this country. But it was pointed out that the 
United States Government considers the strict fulfillment of 
the pledge of non-interference an essential prerequisite to 
the maintenance of normal and friendly relations. No com- 
ment was made at Washington regarding the protest, beyond 
a brief statement that it had the personal approval of Presi- 
dent Roosevelt. 

The Soviet Government referred in its reply to the “mu- 
tual obligation concerning non-interference in internal affairs 
provided for in the exchange of notes of Nov. 16 1933,” and 
teok the amazing stand that there are contained in the 
American protest “no facts of any kind which could be 
considered as a violation on the part of the Soviet Govern- 
ment of its obligations.” Notwithstanding the obvious infer- 
ences of the Litvinoff pledge, the Soviet Government re- 
marked that it “cannot take upon itself and has never taken 
upon itself obligations of any kind with regard to the Com- 
munist International.” It was added that the American 
complaint of Soviet violation of its pledge “does not emanate 
from obligations acepted by both sides, and the Soviet Gov- 
ernment, in consequence, refused ‘to accept your protest’ and 
felt itself ‘obliged to decline it.’”» The Soviet note stated, 
finally, that Moscow shares the American belief that strict 
mutual non-interference in internal affairs is an essential 
prerequisite for the maintenance of friendly relations, and 
a desire was expressed to develop friendly collaboration in 
the interest of universal peace. This rejoinder was viewed 
in Washington with strong dissatisfaction, according to re- 
ports from the capital, but it was intimated that there is 
no present intention of breaking off diplomatic relations. 
Immediately after receipt of the note, however, orders were 
issued for a sharp reduction of the American Embassy staff 
in Moscow. Before the formal reply was made by Moscow, 
Soviet Ambassador Alexander A. Troyanovsky issued a 
statement in Washington to the effect that a campaign is in 
progress in this country by “some persons” against the Soviet 
Government, and he recalled the Biblical injunction about 
noting the mote in another’s eye, while not perceiving the 
beam in one’s own eye. 

In his public statement of Aug. 31, Secretary of State 
Hull carefully reviewed the situation and delineated the 
Soviet pledge not to permit persons or groups on its terri- 
tory to engage in efforts or movements directed toward the 
overthrow of American institutions. The pledge, he pointed 
out, irrefutably covered activities of the Communist Inter- 
national, but the Soviet Government, in its note of Aug. 27, 
appears to have repudiated the pledge. The Soviet note, 
Mr. Hull added, struck a severe blow at the fabric of friendly 
relations between the two countries. “In view of the plain 
language of the pledge,” the statement continued, “it is not 
possible for the Soviet Government to disclaim its obliga- 
tions to prevent activities on its territory directed toward 
overthrowing the political or social order in the United 
States. And that Government does not and cannot disclaim 
responsibility on the ground of inability to carry out the 
pledge, for its authority within its territorial limits is 
supreme and its power to control the acts and utterances of 
organizations and individuals within those limits is abso- 
lute. It remains to be seen to what extent the intention 


indicated by the Soviet Government’s reply, which is directly 
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contrary to the fixed policy declared in its pledge, will be 
carried into effect. . . .” 

In the light of this exchange of notes and amenities, much 
interest attaches to the actual proceedings of the Communist 
International Congress. which are ably summarized by 
Walter Duranty, correspondent of the New York “Times.” 
There are both friends and critics of the Congress even in 
Moscow, Mr. Duranty points out. Those who favored the 
Communist doctrines and the expressions of them given by 
the Congress were inclined to see in the meeting the begin- 
ning of a new working class struggle against capitalism, 
fascism and the bourgeoisie in general, he remarks. Much 
emphasis was placed by such observers upon the frequent 
references in the speeches to the need for “boring from 
within” in order to gain control of moderate labor organiza- 
tions. But no less experienced observers take the view, 
said Mr. Duranty, that the Congress “was a big show with 
a lot of sound and fury that did not mean much and that 
the united front tactics are principally a maneuver to dis- 
guise the failure of Communist parties to make any appreci- 
able advance against bourgeois forces anywhere in the past 
five years.” The critics maintain, he added, that the Comin- 
tern, except for its vital and successful Soviet section, is a 
supine and bankrupt organization, forced by its own weak- 
ness to abandon anything more than lip-service to revolu- 
tionary aims. It is probable that the truth lies somewhere 
between these opposing claims, the correspondent remarks. 
“The world Communist movement has gained little ground 
in recent years and lost heavily in many countries,” it is 
noted. “The fact that no Congress at all was held from 
1928 to 1935 at least gives justification for the statement 
that the Comintern has been somewhat shelved in recent 
years.” 

Italy and Ethiopia 


Premier Benito Mussolini’s headlong plunge of the Italian 
people toward war with Ethiopia was uninterrupted during 
August, notwithstanding the concerted efforts of the League 
of Nations and joint endeavors by Great Britain and France 
to find a peaceful solution of the conflict. Trul~ desperate 
were some of the expedients attempted last month to halt 
the impending war, for there is general apprehension that 
the fighting might spread and involve other nations and 
perhaps the entire world. Much pressure was brought by 
the British Government, especially, to prevent formal dec- 
larations of warfare, with a resultant strain in Anglo- 
Italian relations. Late in August the British Government 
started to move important naval units from Malta to ports 
near the Suez Canal, and large aircraft carriers were dis- 
patched from England to the Mediterranean. Official assur- 
ances were given that such movements represented only 
the acceleration of normal maneuvers, but they happened to 
coincide with a mounting popular discussion of the threat to 
British naval supremacv in the Mediterranean implied by 
the Italian measures, and the world shuddered *~ the throes 
of another “war scare.” So general was this apprehension 
that the United States Congress insisted in its final meet- 
ings of the last session upon passing “neutrality” legisla- 
tion, which prohibits automatically the exportation of arms 
to any belligerent for a period of about six months, on the 
declaration by the President that a war is in progress. The 
legislation was ill-considered, and its efficacy is considered 
doubtful by all experts, but it clearly reflects the anxious 
desire of the United States to avoid commitments that might 
lead to entanglement in another European conflict. 

Not in any sense was Signor Mussolini deflected from 
his chosen course by the League of Nations or the Anglo- 
French representations. The inadequacy of the League was 
displayed glaringly in a meeting from July 31 to Aug. 3, 
which was remarkable only for its futility. The Council 
met in accordance with a previous decision to reconsider 
the Italo-Ethiopian conflict in the event no progress toward 
arbitration and conciliation was made by the special Italo- 
Ethiopian commission appointed under a treaty between 
those countries to assess the blame for border clashes. The 
commission, as was generally expected, failed utterly in its 
task, and after much hesitation the Council was called into 
session. It started with a secret meeting and then marked 
time until the very end of the session, while British and 
French delegates conferred with the Italian representative 
and finally drew up several resolutions providing for re- 
newed efforts toward conciliation and arbitration. It was 
agreed that Great Britain and France would use their offices 
in an endeavor to halt the impending conflict. Finally. the 
Council declared that it would meet again on Sept. 4, if 
necessary, to re-examine the position. In these proceedings 
there was not even a pretense of respect for the League 
Covenant, and no real steps were taken to prevent the 
despoilment and division of a full-fledged member in good 
standing. The course of the Council was dictated entirely 
by the British, French and Italian Governments, and much 
significance attaches to Rome reports that the Italian 
elgg regarded even the poor resolutions adopted rather 

gently. 

There followed a three-Power conference at Paris, from 
Aug. 16 to 18, at which Captain Anthony Eden of Great 
Britain, Premier Pierre Laval of France, and Baron Pompeo 
Aloisi of Italy sought to find a common ground. This dis- 
cussion ended in utter failure, and it is no secret that no 
two of the conferees viewed the matter the same way. The 
meeting was called, it appears, under the 1906 treaty between 
England, France and Italy, which provided for the carving 
of Ethiopia into spheres of influence, by agreement. Al- 
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though that treaty is said to have been superseded by others 
calling for maintenance of Ethiopian independence, it seems 
still to have validity in the eyes of the chief European 
nations. The attitude of England in the Paris conference 
plainly was one of attempting by any available means to 
prevent a war, while Italy was equally determined to pro- 
ceed with its plans for conquest by force of arms. France 
was disposed to take the middle ground of a mediator, or 
“honest broker,’ with a view to reconciling the opposing 
views. Ethiopia was not consulted. The meeting was 
terminated, after some dispute as to the veracity of the 
delegates, by issuance of an official statement in which 
Premier Laval admitted that the conferees “have not yet 
been able to find a basis for discussion that would permit 
of a solution of the conflict.” Study of the differences would 
be continued through diplomatic channels, he added. 

On the obvious basis of disclosures made by the delegates 
themselves at the Paris gathering, some interesting facts 
were revealed by the press correspondents who observed the 
proceedings. In order to prevent the war, Ethiovia was said 
to be ready to grant Italy some territorial concessions and 
sweeping economic privileges, the only reservation being 
that Ethiopian sovereignty must not be impaired. But the 
Italian demand, as reported by the Paris correspondent of 
the New York “Times,” is for “all of the country; annexa- 
tion of her lowlands and a protectorate over hor highlands.” 
The program means the extinction of Ethiopia as an inde- 
pendent country, and hope of any progress through diplo- 
matic conversations was abandoned in the light of such aims. 
Cabinet meetings followed in London and Paris, in order to 
prenare for the League Council meeting of Sept. 4, which 
is to consider the brewing conflict once again. Italy also 
held a Cabinet meeting, at the conclusion of which a state- 
ment was issued to the effect that the Council meeting will 
be attended by Italian delegates who will depict Ethiopia as 
“retrograde and slave-holding” and not a fit member of the 
eouncil of nations. The British attitude against warfare is 
well known and is sure to find expression in the Council 
meeting and the League Assembly session of Sept. 9. 

With Italy clearly determined to wage a war of aggression 
and conquest against Ethiopia, much attention was directed 
throughout August to the possible European and world 
repercussions of such a conflict. British spokesmen referred 
on several occasions to the likelihood that an Italo-Ethiopian 
war would set the black world of Africa against the whites 
who dominate that continent. Perhaps of more immediate 
interest is the drastic change in the delicate European situa- 
tion that an Italian preoccupation with a prolonged African 
conflict might produce. The European balance of power 
always is delicate, and there is some question-of the effect 
unon other discontented European nations, such as Germany, 
of a virtual Italian withdrawal from the European military 
scene. With such considerations obviously in mind, Premier 
Mussolini called even more men to arms and held late in 
August extensive war games on the northern frontier of 
Italy. But such measures did not dispel the thought that 
Italy would be unable to carry on, effectively, wars in Africa 
and Europe at the same time, and apprehensions of changes 
in European alignments were keen. The current position 
moreover, has brought into high relief the question whether 
British control of the Mediterranean really is effective. 
Italian aerial and submarine armaments make it doubtful 
whether England could take controlling action in that quar- 
ter, and the threat to the British line of naval communica- 
tion through the inland sea was studied with great care. 
Premier Mussolini took cognizance of the »roblem and de- 
clared in a Cabinet communication that British imperial 
interests have nothing to fear from the proposed Italian war 
against Ethiopia. 

While these conferences and discussions were in progress, 
war preparations were continued with ominous persistence 
by Italy, and Emperor Haile Selassie also took such steps 
as he found possible to prepare his people for war. Italian 
troops and war supplies were rushed through the Suez Canal 
in ever greater numbers and volume throughout August, and 
as every fresh contingent left Italian shores, Premier Musso- 
lini promised them conquest and expansion. The continued 
talk of a “new Roman Empire” unquestionably has fired the 
imaginations of the entire Italian people, and close observers 
declare there is no longer any possibility of a diplomatic 
retreat for the Italian dictator. The Abyssinian prepara- 
tions consisted of drilling of troops and desperate attempts 
to obtain arms in the face of the almost universal embargoes 
on shipments of munitions to either country. Men were dis- 
patched in great numbers to the borders of the Italian 
colonies, and the end of the rainy season is awaited with 
anxiety. A coup of a curious order was attempted by Em- 
peror Haile Selassie late in August, when a “concession” 
for oil development covering the entire eastern and vulner- 
able portion of the country was granted to a group of oil 
men from Great Britain and the United States. But such 
measures are not apt to rrove efficacious at this late date 
in preventing warfare. The British Government advised the 
Ethiopians to withdraw the concession, since it seriously 
prejudiced the contentions they might make at Geneva, and 
Secretary of State Cordell Hull promptly made it known 
that the maneuver would have no effect on the American 
intention to preserve a neutral attitude. 


German Anti-Semitism 


The wave of anti-Semitism that started in Nazi Germany 
early in the summer was continued throughout August, and 
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it occasioned growing resentment in other countries and even 
a protest within the Reich. There appears to be every rea- 
son, meanwhile, for crediting the surmise that the move- 
ment is due in part, at least, to a desire to assuage mount- 
ing popular unrest occasioned by steadily increasing prices. 
Stern edicts were issued late in August for decreasing prices 
of meats and other consumption goods. Such measures were 
accompanied by reports of labor troubles in some areas, 
despite the Nazi rulings that strikes are offenses against 
the State. The reactions to the Nazi campaign of anti- 
Semitism took an active form in New York late in July, 
and a minor diplomatic incident resulted. A large group of 
radicals staged an anti-Nazi demonstration just as the liner 
Bremen was sailing for Europe, and the swastika emblem, 
floating from the bow of the German vessel, was torn down 
and thrown into the Hudson. The German Government soon 
thereafter lodged with the State Department at Washington 
a strong protest against the alleged insult to the Nazi flag. 
The United States Government, in its reply, acted with strict 
diplomatic correctness and deplored the_incident. 

Within Germany the voice of Dr. Hjalmar Schacht, eco- 
nomic dictator of the country, was raised against Nazi ex- 
tremists and in defense of the rights of Jews to do business in 
the country. In a speech a Koenigsberg, Dr. Schacht referred 
in highly sarcastic tones to “the people who during the night 
heroically smear windows, who placard every German buy- 
ing from a Jewish store as a traitor to the nation, who 
declare every Freemason ° scoundrel, and who, in the justi- 
fied fight against political pastors and chaplains, are now 
no longer able to distinguish religion and the misuse of the 
pulpit.” Fealty to Fuehrer Hitler was expressed in the 
address, and Dr. Schacht insisted that all significant meas- 
ures should be left to the State and not subjected to unregu- 
lated individual activitv. When this address was reprinted 
in German newspapers, it was heavily censored, and a dis- 
pute immediately developed as to the propriety of that cen- 
sorship. Dr. Schacht had his address reprinted by thou- 
sands of copies and widely distributed as an official publica- 
tion of the Reichsbank. But the anti-Semitic campaign 
proceeded without interruption, and the questions raised 
by the address and its censoring still are unanswered. 


Chaco Peace Conference 


Although early efforts of the Chaco peace conference 
seemed to promise a rapid adjustment of the dispute be- 
tween Paraguay and Bolivia which cost 100,000 lives and 
untold damage to the two nations, difficulties developed in 
August and there is now some apprehension regarding the 
future course of the neace gathering. The two countries 
agreed readily to demobilization of their forces, and the 
troops were sent home from the battlefields far more rapidly 
than was requested or expected by the special military com- 
mission appointed to oversee such matters. A course of pro- 
cedure for consideration of the various matters that led 
to the war over the frontiers also was laid out, but it struck 
a snag when the problem of an exchange of prisoners of 
war was reached, Paraguay holds 25,000 Bolivian prisoners, 
while Bolivia holds only 2,500 Paraguayan captives. The 
Bolivians desired a general release of the prisoners, but 
Paraguay held out stoutly for a man-for-man exchange, 
which would mean that Paraguay would continue to hold 
22,500 Bolivians until the peace treaty actually is signed. 
It is reported that Paraguay views such prisoners as a 
“guarantee” that peace really will continue. In support of 
her contentions she cites her own experience in previous 
conflicts, when Argentina and Brazil heid Paraguayans 
prisoner for years until the actual signature of treaties. 
Territorial problems also are contributing to the difficulties 
of the conference. Bolivia desires a port on the upmer 
Paraguay River, while Paraguay is laying claims to Chaco 
territory on a scale that would mean the downfall of any 
Bolivian Government agreeing to the demands. It is indi- 
cated that some consideration is being given a proposal for 
the establishment of a separate State in one area of the 
Chaco, where the rival claims are difficult to adjudicate. 


India 


Royal approval was granted the extensive and compli- 
cated India bill of the last session of the British Parlia- 
ment, early in August, and the announcement followed on 
Aug. 5 that the Marquess of Linlithgow will be the next 
Viceroy of India. This choice was regarded in England as 
an excellent one, since Lord Linlithgow has an exceptional 
knowledge of Indian problems, gained partly in that coun- 
try and partly as Chairman of the joint committee of Parlia- 
ment which spent two years in drafting the 400-page meas- 
ure. He will proceed to his post early next April, when 
the five-year term of the Earl of Willingdon expires. To 
the newly-named Viceroy will fall the task of administering 
the bill and placing in effect the new Constitution for India 
which it embodies. A measure of self-government is pro- 
vided in this document for the Indians, but it falls far 
short of the demands made by the Congress party. and it is 
quite possible that the next few years will be trying ones 
for the British rulers of India. Any difficulties are likely 
to center particularly around the powers reserved to the 
Viceroy. Such powers include broad responsibilities relat- 


ing to the defense of the country and the safeguarding of 
its finances. Manv Indian leaders denounced the bill as a 
sham, but there are indications that the Congress party 
will name candidates in the first elections for the Pro- 
vincial Legislature. 
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Social Credit in Alberta 


Provincial elections in the Canadian Province of Alberta 
resulted, Aug. 23, in a sweeping victory for the Social Credit 
League, organized under the influence of the ideas on “Social 
Credit” propounded by the British engineer, Major ©. H. 
Douglas. Complete control of the Provincial Legislature 
was gained by the League, which is headed by William Aber- 
hart, and it seems inevitable that Alberta will be the proving 
ground for the doctrines of the social credit adherents. 
Major Douglas already has been invited to assist the new 
leaders in placing in operation the plans he has been sug- 
gesting for 15 years. As expressed by Mr. Aberhart in his 
campaign speeches, the proposals include “non-negotiable 
dividends” to every adult in Alberta at the rate of $25 a 
month, the dividends to be paid not in currency but in a 
sort of draft payable in merchandise. The head of the 
League also promised every farmer in Alberta a loan of 
$1,500. On the simple basis of Alberta population and 
occupation statistics, hard-headed realists have calculated 
that the monthly dividends promised by the Social Credit 
League would amount to the equivalent of $120,000,000 a 
year, while the loans to farmers would require $135,000,000. 
It is noted, in contrast, that aggregate bank devosits in the 
entire Province are less than $100,000,000, while the current 
indebtedness of the Province is about $130,000,000. 

The Social Credit victory in Alberta was achieved in an 
election on Aug. 23, and the results soon were apparent, 
although they were not precisely of the kind promised by 
the League and its political sponsors and representatives. 
The first effect was a sharp decline in the credit standing 
of the Province, as reflected in the quotations for Alberta 
bonds. Bids for Alberta issues were difficult to obtain in 
Canada, and in New York were lacking altogether. Transac- 
tions within Canada were reported to be at heavy recessions 
from levels prevailing before the election. Mr. Aberhart 
issued statements to the effect that nothing will be done 
to affect adversely the credit of the Province, and he added 
that it will take 18 months in any event to place the social 
credit doctrines into operation. But the people of the Prov- 
ince itself seemed to be quite skeptical of the effects of the 
social credit ideas, eagerly as they voted to receive $25 a 
month and loans of $1,500 from the Provincial Government. 
They began to withdraw as rapidly as possible their savings 
represented by Alberta Government savings certificates, 
which are secured by obligations of the Province. On 
Aug. 27 the Alberta Government found it necessary to sus- 
pend temporarily the payments on the savings certificates 
until such time as the “new Social Credit Government can 
meet the situation.” Bonds held to secure the certificates 
are not now readily marketable, the authorities of the pres- 
ent Government admitted, but they gave assurances that 
interest payments will be met as usual. 

Social Credit ideas are representative of that general class 
of depression theories which find in under-consumption the 
explanation for the recurring waves of business recession. 
In an economic sense there is, of course, no longer any room 
for the Mathusian and neo-Mathusian claims that depres- 
sions are due to the niggardliness of nature, for the vast 
supplies of consumable goods and the prevalence of “penury 
amidst plenty” make other and better explanations impera- 
tive. The Social Credit adherents try to answer this prob- 
lem in a monetary manner, applied to the means of produc- 
tion and the capacity for consumption, both expressed in 
terms of money. The disparity between the potentials of 
production and the lack of purchasing power they attribute 
to an interesting but quite untenable set of postulates, which 
set forth that not enough money is available to make pos- 
sible sufficient purchases for keeping productive machinery 
going at the highest possible pitch. Habits of thrift and 
the savings of the people also are imagined by the adherents 
of these theories to contribute to the lack of purchasing 
power. We have not the s»ace available to comment on these 
matters extensively, but can only add that the Social Credit 
adherents propose to remedy the difficulties by a use of 
“Social Credit” which the more sensible advocates of the 
cult fondly believe will be self-liquidating in character, but 
which all sound economists recognize as inevitably infla- 
tionary in nature. The Social Credit theories are vague 
and ambiguous, and this factor, taken in conjunction with 
the popular appeal of promises for magically manufactured 
dividends, doubtless accounts for their popularity in many 
parts of the British Empire. Apparently the theories are 
the counterpart in Great Britain, Canada, Australia and 
New Zealand of the Townsend and HPIC beliefs in Utopia 
which prevail in the United States. 


Steel Trade Continues Active—Scrap and Non-Ferrous Metal 
Prices Again Rise 


Renewed activity in the iron and steel industry caused a 
further improvement, steel works operations and scrap prices 
continuing to rise in one of the most unexpected upward 
swings in the history of the trade. The recent gains in steel 
mill operations during the first three weeks of the month 
were made in the face of reduced demands from the auto- 
mobile industry and tapering of tin plate mill operations to 
70% of capacity in line with seasonal expectations. Mis- 
cellaneous demand was the mainstay of the gain in steel 
output. Production tapered off slightly in the last week of 
the month. Awards of steel for construction still lagged 
behind those for a year ago and railroad buying continued to 
remain below 1934 levels. Non-ferrous metals remained 
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fairly active, with prices, except for tin, advancing much 
higher. 

Te its issue of Aug. 29 the “Iron Age”’ stated in part: 
“The holding up of automotive releases is confined chiefly 
to the Chicago district. At other centers, notably at Cleve- 
land and Pittsburgh, shipping orders from the motor car 
industry are on the upgrade. However, irregularity in the 
flow of steel to the automobile makers is inevitable during a 
period of transition to new model production and should 
soon be succeeded by a steadily ae volume of orders, to 
take care of the accelerating assembly schedules planned 
for October and November.’ Scrap, as measured by the 
“Tron Age’’ composite prices, continued to rise during the 
month, first to $11.83 a gross ton from $11.58 on Aug. 6, 
to $12.08 on Aug. 13, to $12.50 on Aug. 20 and to $12.58 on 
Aug. 27, the highest level reached since the third week in 
April 1934. Steel scrap on Aug. 28 1934 was quoted at 
$9.92 a gross ton. Finished steel and pig iron prices 
remained unchanged throughout the month under review 
at 2.124c. a pound and $17.84 a gross ton, respectively. 

Steel production, after rising for seven consecutive weeks, 
suffered a slight setback at the close of the month. Accord- 
ing to estimates by the American Iron and Steel Institute, 
the operating rate of steel companies having 98.7% of the 
steel capacity of the industry rose from 44.0% to 46.0% 
for the week beginning Aug. 5, to 48.1% for the next seven 
days and to 48.8% for the week. be g Aug. 19, the 
highest rate reached since Feb. 18. The operating rate for 
the seven-day period beginning Aug. 26 was estimated at 
47.9%, which compares with 19.1% a year previous. 

As to non-ferrous metals, sales of copper, zine and lead 
were above the average in volume. Acting on the assump- 
tion that business would improve considerably in the last 
quarter of the year and are that production of major 
non-ferrous metals was being held in check, buyers entered 
the market during the week ended Aug. 21 for large tonnages, 
according to ‘‘Metal and Mineral Markets’ of Aug. 22. In 
its issue of Aug. 29, this publication stated that “though the 
muddled political situation in Europe had a sobering in- 
fluence on the market for non-ferrous metals, producers of 
copper, lead, and zine regarded the domestic situation as 


firm, with the long-term trend still upward. In spite of 
the recent activity in zinc, inquiry for first-quarter 1936 
business was noted for that metal in seve directions. 


Reports from consumers of copper, lead, and zine in the main 
were favorable. According to producers of lead, the con- 
sumers’ requirements for September are about two-thirds 
covered and so far little buying has been done for October.”’ 
The outstanding event in the tin market was the action 
taken by the International Tin Committee on Aug. 9 to 
increase production quotas from 50% of standard tonnages 
to 65%. The increase in operations was made retroactive 
to July 1 and will continue until the end of September. The 
price of copper was increased on Aug. 19 to 8.50c. from 
8.00c., Connecticut Valley, while here in New York, Lake 
and electrolytic copper rose on the same day, the former 
from 8.12\e. to 8.62%e. and the latter from 7.75c. to 8.25c. 
The price of lead at New York was also higher, increases 
being reported as follows: To 4.20c. (from 4.15¢.) on Aug. 2, 
to 4.25¢. on Aug. 20, to 4.30c. on the ppg. Ben d and to 
4.35e. on Aug. 22, closing the month at the latter figure. 
Zine at New York rose from 4.774c. to 4.8714c. on Aug. 1 
and to 4.9714c. on Aug. 19, remaining at that quotation to 
the end of the month. Tin at New York did not share in 
the rise of the other metals, declining to 48.25c. on Aug. 15, 
but thereafter moving irregularly up and down, closing on 
Aug. 30 at 49.12\%4c., as compared with 52.65c. at the close 
of the preceding month. 


Lumber Movement Heavy—Production Up to 1931 Levels 


Each week of the third quarter, with the exception of 
the Aug. 24 week, has seen reported lumber production 
above the preceding seven-day period. and with two ex- 
ceptions shipments have shown similar progression. Ship- 
ments during the week ended Aug. 24 were slightly lower 
than during the nee week, when figures were highest 
of any week for the year except two in April. New business 
booked at the lumber mills during the week ended Aug. 24 
was the heaviest of any week of 1935 with the exception 
of the pre-strike weeks of April, and was 8% above the 
Aug. 17 week. For the week of Aug. 24 shipments were 
2% and orders 4% below output. For the 34 weeks ended 
Aug. 24 shipments were 8% and orders 11% above pro- 
duction, compared with 14% and 20% above during the 
first 26 weeks. These comparisons are based upon reports 
to the National Lumber Manufacturers Association from 
regional associations covering the operations of leading 
hardwood and softwood mills. 

During the week ended Aug. 24 a total of 622 mills re- 
ported production of 226,260,000 feet; shipments of 221,- 
786,000 feet, and orders booked amounting to 217,878,000 
feet. For the preceding week, 631 mills produced 230,094,- 
000 feet; shipped 222,953,000 feet, and booked orders for 
202,505,000 feet. For the week ended Aug. 10 reports from 


636 mills showed production of 221,906,000 feet; shipments 

of 199,675,000 feet, and new business of 195,508,000 feet. 

For the previous seven-day period a total of 638 mills 

proszesd 216,497,000 feet; shipped 210,1.5,000 feet, and 
ooked orders for 219,671,000 feet. 
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West Coast and Northern Hardwood were the only regions 
to report orders above production during the week ended 
Aug. 24. Total softwood orders during that period were 
3% below production; hardwood orders, 13% below 
hardwood output. All regions but Southern Cypress and 
Northern Pine reported orders, all but Northern Pine re- 
ported shipments and all regions reported production above 
similar items of correspondi week of 1934. Softwood 
orders were 33% above and hardwood orders more than 
twice those of the same week last year. 

Reports from 717 mills on Aug. 24 give unfilled orders of 
774,144,000 feet and gross stocks of 3,894,388,000 feet. 
The 512 identical softwood mills report unfilled orders as 
696,723,000 feet on Aug. 24, or the equivalent of 31 days’ 
average production, compared with 586,001,000 feet, or 
the equivalent of 26 days’ average production on similar 
date a year ago. 


Hides, Leather and Footwear 

The First National Bank of Boston, in its “New England 
Letter,’’ under date of Aug. 28 1935, comments upon these 
markets as follows: 

“New fall footwear business is slightly irregular but 
cutting schedules are increasing and prices are firm. 

‘‘Some manufacturers, especially makers of $2 and $3 shoes, 
have booked good business for fall and have more than 
two months’ orders ahead, but others report that demand 
is a little slow. Production slumped in June, falling 14% 
below May and 7% under June 1934. Trade indications 
are that factory schedules have increased during both 
July and August, however, and output in these two months 
is expected to approach more nearly the 1934 level. For 
the first six months, footwear production lagged about 3% 
under a year ago but it has been a busy six months, never- 
theless, for it exceeded by 11% the average for that period 
in the past decade. 

“There has been an increasingly active movement in 
leather with business retarded somewhat by the fact that 
many manufacturers covered their initial fall requirements 
in April and May. The trade felt, however, that this 
earlier mayens movement would not carry manufacturers 
much beyond early September and consequently expected 
@ more active demand as the month progressed. The 
inability to get a general advance in shoe prices has raised 
the pressure for concessions in leather values, but tanners 
have shown increased resistance for they have been con- 
fronted with an advancing and active hide market at levels 
where their own margins are quite narrow. Recent price 
trends, however, have been firmer. 

“The brisk turnover of hides at ri ing prices during the 
opening weeks of the month surpri the trade. The 
volume in the week ended Aug. 12 approached 250,000 hides. 
The fall manufacturing season has started and the trade 
hopes that demand will exceed the light buying which 
prevailed during most of July. 

“The estimated movement of cattle hides into sight 
declined 10% in June and dropped still further under June 
1934. Wettings, however, continue relatively heavy, ex- 
ceeding somewhat the declining into-sight movement. 
Consequently, there has been another reduction in raw 
stocks, bringing the total down some 500,000 hides since 
the first of the year. Prospects of a reduced kill and a good 
fall shoe business suggest a further improvement in the 
trade’s statistical position.” 


Grains 

Prices in domestic wheat markets moved downward 
during the pest month. There has probably never been a 
time when factors of outstanding importance in the wheat 
markets have been more diametrically opposed. The result 
has been a tendency toward restricted speculation and com- 
paratively wide price swings in a narrow trade. With the 
rust scare, a thing of the past in the domestic wheat belt, 
the damage done, the prospective total crop below domestic 
requirements, and the assured fact that in order to obtain 
piece 4 wheat this country will be obliged to import from 

anada, the market situation to a large extent revolves 
around conditions in that country. Although damage has 
been done to the new _C ian crop, relatively, less dam- 
age than in the United States is indicated and it seems prob- 
able that last year’s total Canadian production of 276,000,000 
bushels will be equalled, if not exceeded. On Aug. 9 the 
U. 8S. Department of ote placed the spring wheat 
crop as of Aug. 1 at 175,969,000 bushels and the winter wheat 
crop at 431,709,000 bushels, or a total crop of 607,678,000 
bushels. This compared with the forecast as of July 1 of 
731,000,000 bushels. On Aug. 12 the Canadian Govern- 
ment placed the condition of the Canadian wheat crop as of 
July 31 at 81 compared with 96 on June 30 and 63 on July 31 
1934. The July 31 condition indicated a production some- 
what in excess of 300,000,000 bushels. However, these 
figures do not accurately reflect the supply outlook for 
Canada in view of the considerable damage reported to have 
been done since Aug. 1. Prospects in the Southern Hemi- 
sphere are much less favorable than a year ago with about 
50% of the seeded acreage in Argentina affected by drought. 
Prevailing indications are that Europe, exclusive of Russia, 
will this year produce from 40 to 50 million bushels more 
wheat than a year ago. Thus the world wheat situation 
appears to be more or less mixed. Hedging pressure in 
domestic markets from the Southwest was quite heavy 
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during the early part of the month and then tapered off, 
after which the Northwestern crop, reaching maturity, began 
to move and hedging pressure increased from that quarter. 
Although the prevailing outlook in the United States is for 
a possible shortage of good milling wheat, traders generally 
appeared a take the bull side during the period of 
heavy moment. herefore, in the absence of bull support 
and under pressure of hedging, prices declined. 

Corn held relatively firm during the greater part of the 
month owing to lack of rain and high temperatures, especially 
west of the Mississippi River and strong cash position. 
Toward the end of the month, however, prices lost ground 
under pressure of selling in sympathy with the easiness of 
wheat. Oats and rye also ended the month lower. In 
Chicago the September option for wheat closed on Aug. 31 
at 8734 cents as against an opening price of 95 cents on Aug. 1. 
At Winnipeg the August wheat option closed on Aug. 31 at 
847% cents as inst an opening of 86 cents on ) Es : 
September corn in Chic closed at 7214 cents as compared 
with the opening price of 7614 cents on Aug. 1. September 
oats closed at 241% cents on Aug. 31 as — the opening 
of 3314 cents on Aug. 1. September rye closed at 414% cents 
as compared with the opening price of 46 cents on Aug. 1. 


AAA Increases Permissible Wheat Acreage by 10% in 1936 

Secretary of Agriculture Wallace on Aug. 14 announced 
an increase of 5,200,000 acres or 10% in the permitted wheat 
planting program of 1936. The announcement represented 
a sudden change in policy as a result of the drought and high 
domestic wheat prices. An announcement by the Agri- 
cultural Adjustment Administration said that the step was 
taken primarily ‘‘to assure the domestic consumer of con- 
tinued ample wheat supplies, and in addition is expected to 
benefit farmers by P prem this country in a strengthened 
position in the world export market”’ 








France Aids Wheat Farmers—Advances to Be Made on Stocks 
of Grain Held Over 

That decrees putting into effect the French Government’s 
plan for relief of wheat farmers would be issued Aug. 23, 
was announced on Aug. 22 by the Ministry of Agriculture, 
it was stated in a wireless dispatch from Paris Aug. 22 to 
the New York ‘‘Times”’ of Aug. 23. The dispatch added: 

Under this plan farmers stocking wheat will be able to obtain warrants 
from farm co-operatives on wheat stocked from last year’s and this year’s 
crops. The Bank of France has agreed to make advances on these war- 
a ROS upon the conditions under which the grain has been 
stoc . 

As the wheat price rises under the effects of this plan the bank will au- 
thorize an increase in the advances made to farmers so as to encourage 
farmers to keep their stocks in the prospect of getting better terms later. 

Coffee 

Coffee ‘‘futures’’ moved upward during the first half of 
the past month and gy one ima lost part of the gains. 
Reports that Brazil might declare a moratorium on foreign 
debts and that the Bank of Brazil was making efforts to 
curb all speculation in foreign exchange, was responsible for 
the rally during the first half of the month. Reports that 
recent rains in Brazil had damaged the crop just picked also 
encouraged buying. The higher levels, however, in view of 
the unhealthy statistical position, ponnved renewed selling 
under which prices receded. The lack of further news from 
Brazil as to whether the*new Directorate of the National 
Coffee Department will adopt the suggestions of the July 
Coffee Convention was also inst new commitments. 

No. 7 Rio was quoted on Aug. 31 at 6l4c. against 6144 @ 


63¢c. July 31; 644@65%c. June 29; 64%@7%e. May 31; 
6% @7e. April 30; 7144c. March 30; 734c. Feb. 28; 914 @91ie. 


Jan. 31; 9c. Dee. 31 1934; 974 @9760. Nov. 30; 9%e. Oct. 
31; 056. Sept. 29; 9}¢@934e. Aug. 31; 9340. July 31; 934@ 


954c. June 30; 1034 @10c. May 31; 104¢. A 30; 10\%e. 
March 31: 11¢. Feb. 28; 94¢@954c. dan. 31. all in 1984 


No. 7 Santos was quoted Aug. 31 at 714@75e. against 
7i4c. July 31; 754 @734e. June 29; 734¢. May 31; 7%e. April 
30; 844c. March 30; 9c. Feb. 28; 10@1014c. Jan. 31; 10\%e. 
Dec. 31 1934; 1044@105%c. Nov. 30; 105ge. Oct. 31; 9% @ 
934c. Sept. 29; 1034¢. Aug. 31; 10}4c. July 31; 104%, @10\%e. 
June 30; lle. May 31; 10%e. April 28 and March 31; 1114ce. 
Feb. 28; 974@10c. Jan. 31 all in 1934. 


Sugar 

Strength of the nearby itions featured su “‘futures’’ 
during the past month. Hosdasions occurred ol hice due to 
realizing but Lae were of short duration as offerings were 
readily absorbed. The market continued to reflect the 
strongest statistical position in many years, as far as the 
consuming markets in this country were concerned. The 
tight supply situation was dramatically illustrated when the 

ew York Coffee & Sugar Exchange on Aug. 20 suspended 
trading in No. 1 September contracts which e¢all for ives 
of only Cuban sugar in bond. The announcement on Tues- 
day, Aug. 20, that the Cuban quota had been filled prompted 
heavy buying in the “‘futures’’ market. The. filling of the 
Cuban quota barred the entrance of about 100,000 tons 
either in port, afloat or booked for shipment, and empha- 
sized the strength of the supply position. Consumption 
continues good and prospects of sugar-consuming fruit 
crops are said to be generally better t last year. Re- 
finers have been more active buyers of raw sugars, expecially 
Philippines, while prices for refined sugars scored advances 
pea the month. Toward the end of the month realizing 
caused a moderate recession in prices. 
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Sales of raw sugar during the month were reported as 
follows: On Aug. 13 inport at 3.18¢.; on Aug. 14 afloat at 
3.18¢.; on Aug. 20 in store at Norfolk, Oct. delivery at 
3.45¢.; on Aug. 22 ex-warehouse New York at 3.46)4c. and 
inport, New York, at 3.50c.; on Aug. 23 inport at 3.45c.; 
or Aug. 26 prompt shipment at 3.45¢.; on Aug. 27 inport at 
3.50c. and on Aug. 29 ex-store at 3.45c. ‘lhe wholesale 
price for refined sugar was quoted by all refiners at 5.10c. 
until Aug. 27 when some refiners announced an increase 
to 5.30c. This advance, however, was rescinded on Aug. 29. 


Rubber 


Crude rubber started the month with a steadier trend, 
largely under the influence of the formation of a new Dutch 
Cabinet which resulted in a strengthening of the guilder. 
Later in the month the market was subject to some minor 
fluctuations, while the reduction of Malayan exports—from 
49,751 tons in June to 48,975 tons in July—was considered 
disappointing, in view of the cut in allowable shipments from 
growing countries, the domestic consumption report showing 
36,384 tons consumed during the month of July, exceeded 
expectations, particularly in view of the widespread factory 
shutdowns early in the month. A temporary rally was 
caused by reports of increased buying of tire manufacturers 
and by foreign advices stating that the Dutch East Indies 
are considering an export duty on estate rubber to become 
effective on Jan. 1 1936. In the closing days of the month 
prices eased appreciably, chiefly as a result of heavy liquida- 
tion in the September position, and with factory demand 
leaving much to be desired. 

Ribbed smoked sheets for spot delivery were quoted at 
1l%ec. asked on Aug. 31 against 12%c. asked July 31; 
12 7/16c. asked June 29; 12 3/16c. asked on May 31; 11%c. 
asked April 30; 114c. asked on March 30; 12%c. Feb. 28; 
12%c. asked Jan. 31; 138%c. asked Dec. 31 1934; 138 3/16c. 
asked on Nov. 30; 13c. asked on Oct. 31; 14%c. bid and 
14 3/16e. asked on Sept. 29; 15%c. asked on Aug. 31; 
14 11/16c. asked July 31; 14%c. asked June 30; 12%c. 
asked May 31; 135%c. asked on April 30; 11 1/16c. asked 
on March 29; 10%c. asked on Feb. 28; 10c. asked Jan. 31, 
all in 1934. 

Textiles 


The textile trades grew more active as the fall season 
approached. Retail business, however, was somewhat ad- 
versely affected by oppressively high temperatures which 
prevailed during the earlier part of the month. In whole 
sale trade orders expanded materially, reflecting the depleted 
condition of wholesalers’ and retailers’ stocks in general. 
Various adverse influences such as the uncertainty over the 
processing taxes and the decline in raw cotton prices proved 
only temporary as the general level of prices held firm. 
Moderate advances on various important staples were an- 
nounced and the belief gained ground that a scarcity in 
certain lines with resultant delays in deliveries may develop 
as and when merchants proceed to cover the balance of 
their seasonal requirements. Raw cotton in August reacted 
sharply. Prime influences were the Government crop esti- 
mate of 11,798,000 bales, which exceeded most of the private 
forecasts by a considerable margin, and later in the month 
the long-delayed announcement of the Administration’s loan 
policy for the new crop. Following the first announcement 
of a 9c. loan, prices broke sharply, but when, a few days 
later, under the pressure of the Southern Congressional bloc, 
the loan rate was increased to 10c. a pound, with the pro- 
vision of 2c. in gift payments, prices rallied temporarily. 
In the closing days of the month, however, the trend again 
became easier aS weather conditions grew more favorable 
and Southern hedge pressure began to increase. The ap- 
pearance of private crop estimates as of the end of August, 
increasing the anticipated production above 12,000,000 bales, 
also served to depress sentiment, although reports from the 
gray cloth market, largely under the influence of substantial 
Government orders as planned by the Works Progress Ad- 
ministration, showed an improvement and the tense political 
situation in Europe drew attention, because of the inherent 
possibility of larger demand for the staple from that quarter. 
Spot cotton here in New York was 12c. on Aug. 1, and from 
this figure declined to 11.35c. Aug. 13. A subsequent rally 
carried the price to 11.80¢c, Aug. 17, but later it again 
reacted to 10.65c., Aug. 31. Print cloths at Fall River for 
28-inch 64x60’s was unchanged at 514c. throughout the 
entire month. The price of 27-inch cloth 64x60’s was 5c. 
Aug. 31, unchanged from July 31. Osnaburgs were 10%4c. 
Aug. 31, also unchanged from July 31. The report of the 
Census Bureau, issued Aug. 16, and covering the month of 
July, showed that cotton consumption in the United States 
continued to exceed last year’s consumption by a substantial 
margin. The amount consumed in July was given as 391,771 
bales of lint and 62,137 bales of linters, compared with 
385,946 bales of lint and 61,905 bales of linters in June 1935, 
and 359,951 bales of lint and 63,484 bales of linters in 
July 1934. 

The woolen-goods market continued dull in the men’s wear 
division, although most mills were able to maintain opera- 
tions at a normal rate. New spring lines of staple and fancy 
suitings scheduled to be opened in the first week of Septem- 
ber are expected to show mark-ups of 7% to 10c. a yard. 
Trading in women’s wear dress fabrics improved moderately, 
but demand for coatings was reported to suffer somewhat 
from competition of rayon materials. 

Japanese double extra 13-15 deniers were quoted Aug. 31 
at $1.72@$1.79 against $1.50@$1.64 July 31; $1.36@$1.41 





MONTHLY REVIEW 


June 30; $1.85@$1.40 May 31; $1.36@$1.41 April 30; $1.32@ 
$1.37 March 30; $1.39@$1.44 Feb. 28; $1.40@$1.45 Jan. 31; 
$1.46@$1.51 Dec. 31 1984; $1.30@$1.35 Nov. 30; $1.16@$1.21 
Oct. 31 and on Sept. 29; $1.08@$1.13 Aug. 31; $1.05@$1.10 
July 31; $1.14@$1.19 June 29; $1.18@$1.23 May 31; $1.22% 
@$1.27% April 30; $1.383@$1.38 March 31; $1.45@$1.50 
Feb. 28; $1.55@$1.60 Jan. 31, all in 1934, 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.70@$1.75 Aug. 31 against $1.51@ 
$1.56 July 31; $1.30@$1.35 June 30; $1.33@$1.38 May 31; 
$1.32@$1.387 April 30; $1.31@$1.36 March. 30; $1.40@$1.45 
Feb. 28; $1.36@$1.41 Jan. 31; $1.43@$1.48 Dec. 31 1934; 
$1.28@$1.33 Nov. 30; $1.10@$1.15 Oct. 31; $1.07@$1.12 on 
Sept. 29 and Aug. 31; $0.99@$1.04 July 31; $1.11@ 
$1.16 June 29; $1.16@$1.21 May 31; $1.14@$1.19 April 30; 
$1.25@$1.30 March 31; $1.40@$1.45 Feb. 28; $1.52@$1.57 
Jan. 31, all in 19384. 


Revised Cotton Loan Plan Announced by AAA—i0-Cent Loans 
to Be Granted to Farmers 

The cotton loan policy announced Aug. 22 was revised 
Aug. 26 by the Agricultural Adjustment Administration. 
Under the new plan, loans of 10c. a pound on cotton will be 
granted to farmers instead of 9c. as announced a week ago. 
The Government guarantee ef a 12c. minimum price has been 
retained in the new plan, but the adjustment payment be- 
tween the market price and the 12c. minimum will be made 
on a daily average of the 10 spot markets instead of on a 
basis of four-month average as previously proposed. On 
Aug. 27 Chester C. Davis, Administrator of the AAA, an- 
nounced a limit of 2c. on the adjustment payment that 
would be made to growers. The Administrator’s announce- 
ment said: 

The Government’s commitment to pay producers the difference between 
the average price and 12c. is limited to 2c. per pound, and if it should 
develop that prices drop below 10c., a highly improbable contingency, 
producers would be expected to put their cotton in the loan and wait for 
prices to recover. 


From Washington advices, Aug. 27, to the New York 
“Journal of Commerce” of Aug. 28, we take the following 
regarding the announcement of Administrator Davis: 

His statement, the Administrator explained, was made to “clarify any 
erroneous impression” that might have been drawn from the announcement 
of the new policy yesterday and in response to inquiries as to whether the 
producers would receive the difference between the average price and 12c. 
in the event the average price declined below the 10c. level. 

Simultaneously, Jesse Jones, Chairman of the Reconstruction Finance 
Corporation, told his weekly press conference that expenses of the modified 
loan program on the 1935 crop would approximate something less than 
$150,000,000. It is pointed out that the loan is financed by the RFC and 
disbursed by the Commodity Credit Corporation. \ 


As to the modification of the plans, Washington advices, 
Aug. 26, to the New York “Herald Tribune” of Aug. 27 said: 

The other major change in to-day’s modification of the cotton loan plan 
embraces the assurance to farmers that their subsidy from the Government 
amounting to the difference between the market price and the promised 
12c. return will be based on the daily average market price instead of the 
average market price over a four-month period. Thus a farmer selling cotton 
on a certain day when the average price for that day is 10%c. will get 
1%c. from the Government. 


How New Plan Will Work 

Under the arrangement of last Thursday the farmers would have had 
to wait to find out the average for the four-month period. Under that system 
some farmers might have received more than a 12c. return and others less. 
The producer, for instance, who was cited above, selling his cotton at 
10%c., might find that the average price for the four months was llc. 
He would then have received a payment of 1c. from the Government, instead 
of 1%ce. 

The new arrangements represent a concession by the Administration to 
the demands of Southern Senators who attacked the plan promulgated last 
week, but it represents no great change in principle. It encourages a freer 
market, however. 


Petroleum and Its Products 


A sharp slash in crude oil prices in California, the first 
major reduction since the spring of 1933, overshadowed all 
other developments in the petroleum industry during August. 
Second in interest was formal approval of the inter-State 
compact for crude control by Congress, which adjourned in 
the final week of the month without passing any other oil 
legislation. 

The cut in the West Coast price level, posted Aug. 29 by 
Standard of California and met immediately by all other 
major companies, was the direct result of the refusal of 
certain producers to aid in keeping production in line with 
market demand, the company made it plainly known in a 
blunt statement acompanying the announcement of the re- 
duction. 

Prices were carried 3 to 93c. a barrel lower to the point 
where postings for the higher grades were lower than for 
low grade crudes. The latter, incidentally, were not affected 
by the reduction, prices being maintained unchanged. The 
revised price list, for instance, lists 14-15 gravity at Hunt- 
ington Beach at 65c. a barrel, with the top grade crude of 30 
gravity posted at 43c. 

Similar abnormal postings ~revailed in other fields. In 
early 1931, when a punitive price cut similar to the current 
list was posted in California, much the same conditions 
existed with the trend of prices opposite to normal market- 
ing conditions. Examination of the current list for other 
fields carries out the same trend. At Long Beach, 14 to 15 
gravity is posted at 65c., with top grade of 31 posted at 46c. 
At Santa Fe Springs, the low of 21 gravity brings a price of 
57c. with top of 38 gravity posted at 4lc. At Kettleman 
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Hills, where the low of 34 is posted at 62c., the top grade 
at 39 gravity brings only 5é6c. 

Secretary of the Interior Ickes, at a press conference in 
Washington, held the same day as the announcement of the 
cuts, charged that the reduction had been delayed until Con- 


gress had been adjourned in order not to influence the course. 


of oil legislation before the recent Congress which failed 
to pass. He stressed the point that no such reduction had 
taken place while the oil industry was under control of the 
Federal Government. He hooted at the inter-State oil com- 
pact, which he had opposed from the start on the ground that 
it was inadequate. California, however, while attending the 
eonference at which the compact was drawn up, did not 
subscribe to it formally, its Legislature failing to ratify the 
agreement. 

The price cut also brought the temporary suspension of 
the Central Committee of California Oil Producers the fol- 
lowing day. The committee adopted a resolution to suspend 
operations “until such time as the proposed new producers 
agreement is consummated or the necessity for resumption of 
duties by the Central Committee becomes apparent to the 
industry.” It added that the committee desired to avoid 
even any appearance of interference with the Committee of 
Seven in its efforts to draw up a new production control 
plan, and blamed the failure of “a substantial number of 
the producers of the State, both large and small,” to observe 
the allocation schedules ordered by the State Oil Umpire 
acting in co-operation with the committee. 

An analysis of the revised price schedule disclosed that 
cuts ranged from 3c. on 16 gravity to 68c. on 31 gravity at 
Long Beach. The reductions ranged from 4c. on 15 gravity 
to 69c. on 30 gravity at Huntington Beach. At Santa Fe 
Springs the cuts started at 15c. on 21 gravity and ran as 
high as 93c. on 38 gravity. The cut in Kettleman Hills 
ranged from 31c. on 33 gravity to 55c. on 39 gravity. All 
other major companies met the cut. 

“Since the first of June there has been an increasing 
tendency to break away from proration until at the present 
time production is in excess of 600,000 barrels per day as 
against an estimated consumptive demand estimated by the 
United States Bureau of Mines of less than 520,000 barrels 
per day,” the company’s official statement said. “With the 
passing of the season of peak demand for petroleum the 
eompany is confronted with large additions to storage which 
it is unwilling to undertake, if at all, at the present level of 
erude oil prices. 

“A very large percentage of the producers have been work- 
ing diligently since the first of June to bring about a volun- 
tary agreement of proration in an effort to keep production 
within consumptive demand,” the company continued, point- 
ing out that these efforts achieved no success. “When it 
is again demonstrated that production can be controlled to 
keep within consumptive demand, it is to be hoped that 
conditions will justify a return to higher prices.” 

The announcement pointed out further that the company 
held no contracts for the purchase of crude oil which a 
seller who does not wish to accept these prices cannot cancel 
either immediately or upon 10 days’ notice, according to the 
form of the agreement, and the company has a similar right 
to cancel out its day-to-day contracts immediately. 

A joint resolution ratifying the inter-State oil comvact, in- 
troduced in Congress two days before it adjourned on Aug. 26, 
was signed by President Roosevelt on Aug. 28. The compact 
provided for inter-State determination of the amount of oil 
available and disposable without waste. It also provides 
for inter-State agreement on State quotas of production and 
for the aid of the Bureau of Mines in determining demand 
monthly. 

Governor Marland, of Oklahoma, original sponsor of the 
inter-State compact plan for control of crude oil output, 
called a meeting of representatives of the six States that 
signed the compact—Oklahoma, Texas, Kansas, New Mexico, 
Illinois and Colorado—for Sept. 12 in Oklahoma City, at 
which final details before placing the compact into effect 
will be determined. Governor Marland also said that he 
would invite representatives of the States who agreed to the 
compact but did not take formal action toward its approval— 
California, Arkansas, Louisiana and Michigan—to attend 
the Sept. 12 meeting. 

The new Connally oil measure and a measure offered by 
Representative Cole, Chairman of the House subcommittee 
assigned to investigate the oil industry and make recom- 
mendations for new legislation to the House Committee on 
Interstate and Foreign Commerce failed of enactment in the 
recent session of Congress. 

Other developments in Washington during the month of 
major importance were an order from Secretarv of the 
Interior Ickes ordering all oil tankers to file reports of 
movements of crude and refined products from Texas ports 
under the authority vested in him by the Connally “hot oil’ 
Act. The Senate refused to pass an amendment to the 
Guffey coal bill placing a tax of %4e. a gallon on fuel oil 
offered by Senator Bankhead as a compensatory tax. 

A ruling by a Federal court in the case of Brown vs. 
Humble Oil & Refining Co. upset the entire proration basis 
of the orders issued by the Texas Railroad Commission. 
The court ruled that proration must be based on acreage 
per well. The decision was hailed by major companies who 
supported 1 concerted drive to force such a change upon the 
Commission. Independents, however, fought it on the basis 
that it would virtually eliminate them from the industry in 
Texas. The Commission had not arrived at any decision at 
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the close of the month, although it held public hearings dur- 
ing the final week in an effort to arrive at a decision. The 
eourt ruling was appealed. 

The constitutionality of the Texas Tender Board was 
attacked by the Ocean Petroleum Co. in a suit filed in Fed- 
eral Court in Tyler, late in the month, seeking an injunction 
to restrain the Board from interfering with the company’s 
business. The petition charged that the method of ques- 
tioning witnesses by the Board’at its public hearings is a 
violation of the bill of rights, and that the information thus 
obtained is made available to the company’s competitors. 
Research data made public during the month indicated a 
total recovery of 3,500,000,000 to 4,000,000,000 barrels from 
the East Texas field, compared with an original estimate in 
1931 placing the total yield at 2,200,000,000 barrels. Total 
recovery of crude from the field to mid-August was 680,- 
905,000 barrels. 


The special committee named by the Texas Legislature 
to investigate conditions in the oil industry im the Lone Star 
State heard Ernest O. Thompson, Chairman of the Railroad 
Commission, charge that the major oil companies profited 
largely by, and were largely responsible for price cuts. “For 
50 years before State control of the oil business,” he added, 
“the principal profits of the big companies were made by 
reducing prices, after emptying their storage tanks, that 
they might fill them again with cheap oil, and incidentally 
acquire valuable oil properties at sacrifice prices from inde- 
pendents whose distress had been caused by the low prices. 
Some will never be satisfied until they can return to the 
predatory system, profiting from the misery of the weak.” 

Approved by the board of directors of the American 
Petroleum Institute, a preliminary draft of the voluntary 
code of fair practices for the marketing of petroleum prod- 
ucts was made public during August. The proposed code 
will be presented to oil marketers throughout America in a 
series of fall meetings to be held under the direction of 
C. E. Arnott, Vice-President of the API and Vice-President 
of the Socony-Vacuum Oil Co., Ine. 


The points covered by the code follow: 


Prices applicable to all classes, types, methods and quantities of delivery 
and to all classes of buyers shall be posted. No rebates, allowances, con- 
cessions or special benefits will be permitted. 

Coupon books must be sold and redeemed at: face value without discount. 

Sale of goods below costs in order to injure a competitor or to set up a 
monopoly is prohibited. 

Sellers of petroleum products may not provide buildings or equipment 
for dealers or for consumers except trade-marked pump globes and advertis- 
ing devices, and they may make no repairs on equipment not owned by 
them. Nor may they paint or furnish paint or sell any paint to jobbers, 
retailers or consumers for any purpose other than for usual advertising signs 
and pumps, gasoline buggies, wheel carts, &c., through which the products 
of the marketer are sold. 

Substitution of one brand or grade of petroleum products for another is 
prohibited. 

Vendors of petroleum products are prohibited from lending money to or 
paying taxes for any one engaged in the sale or consumption of petroleum 
products. Nor may they pay rentals or for the privilege of displaying 
advertising or filling station property. 

Marketers of petroleum products shall not knowingly do anything con- 
trary to existing contracts. 

Lotteries, prizes or games of chance may not be used in connection with 
thte sale of petroleum products. Nor shall marketers give away anything 
except maps, touring information and advertising literature. They may, 
however, furnish water and air and provide such free services as installing 
and removing tire chains, drain oil, &c. 

Except in emergencies gasoline may not be sold to motor vehicles from 
tank trucks. 

Marketers of heating oils and fuel oils must make a fair and reasonable 
charge for all burner service or parts furnished. 

False or deceptive claims with respect to merchandise, prices or service 
of a marketer or of a competitor are an unfair trade practice. 

A uniform basis of credit for the industry is established and notes, trade 
acceptances, post-dated checks, or time drafts may not be used as payment 
of indebtedness in order to obtain any additional credit accommodation. 


Crude oil price changes posted during August follow: 


Aug. 29—Standard Oil of California reduced light grade oils 3 to 93 cent, 
@ barrel. Heavy grades held unchanged. Other companies met the cut. 


There were few major price changes in the retail refined 
products field during August with the exception of a 10c. a 
barrel break in fuel oil prices. The retail gasoline market, 
however, had assumed a heavy tone at the close of the 
month and indications pointed to widespread reductions 
following the Labor Day holiday when the seasonal decline 
in demand gathers momentum. 

Standard Oil Co. of New Jersey adopted a new marketing 
policy during the month in handling retail sales of gasoline 
through New Jersey. Under the new system, service station 
prices of gasoline were set at 13¢., less taxes. The new 
schedule, which meant reductions of fractions of a cent in 
some instances, and minor advances in others, was quickly 
met by all competitor companies, 

The Bureau of Mines estimate of September demand for 
gasoline indicated that Federal experts expected the record 
peak demand for gasoline to hold rather than show its 
customary weakening after Labor Day. The weakness of 
the markets in the New York-New England marketing area, 
the southern New Jersey-Pennsylvania, the mid-West and the 
West Coast all indicated that downward revisions of retail 
gasoline prices would be the rule rather than the exception 
during September. 

Gasoline stocks continued their downward trend during 
August, withdrawals in one week setting a new weekly high 
for the year at nearly 2,000,000 barrels. 
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Representative price changes, showing the trend of refined 
petroleum products prices throughout the country, follow: 

Aug. 12—All major companies slashed retail gasoline prices 3 cents a 
gallon to 16 cents, tax included, in Scranton. 

Aug. 13—Socony-Vacuum Oil Co. lifted retail and tank wagon prices of 
gasoline at Buffalo 1 cent a gallon and lowered prices at Syracuse by 1 cent 
a gallon. 

Aug. 15—Standard Oil Co. of New Jersey lowered Grade B and O 
bunker fuel oil 10 cents a barrel to $1.15 and 95 cents, respectively, at New 
York, Baltimore, Norfolk, and Charlestown. A similar cut was made 
at the Gulf Coast ports. No. 5 heating oil was cut 10 cents a barrel to 
$1.15, all prices affecting terminal and tank-car markets. 

Aug. 17—Standard Oil Co. of New Jersey extended the 10-cent a barrel 
cut in Grade C bunker fuel oil prices to include points in Nova Scotia, 
Canada, Mexico, Central America, Panama, and the West Indies. 

Aug. 17—Standard Oil Co. of New Jersey increased the %-cent discount 
for deliveries to barges, on No. 1 and No. 2 heating oil in New York only, 
to %-cent a gallon. 

Aug. 19—A 1-cent a gallon advance in retail prices of gasoline was posted 
in Minneapolis and St. Paul. 

Aug. 28—A reduction of 1 cent a gallon in retail gasoline prices was 
posted in Syracuse by all major companies. 


THE AUGUST FINANCING OF THE UNITED STATES 
TREASURY 

The smooth sailing which the Treasury had been having 
with its financing for several months was somewhat inter- 
rupted in August. Not only did the prices of outstanding 
Government issues undergo a noticeable decline from Aug. 12 
until nearly the end of the month, the Treasury also had 
the experience of seeing tenders for one of its auction sales 
of guaranteed bonds fall below the principal amount of 
bonds offered. It was a rare, if not unprecedented, experi- 
ence for the Treasury. 

It was an issue of $100,000,000 Federal Farm Mortgage 
Corporation four-year 144% bonds, put up for sale on Aug. 28, 
that met with a lukewarm reception from the market. Secre- 
tary of the Treasury Henry Morgenthau Jr. announced on 
Aug. 29 that only $85,592,000 in tenders were received for 
the issue, of which $85,262,000 had been accepted. The 
tenders ranged in price from 100 to 98, with the average 99. 
The average yield was 1.762%. 

“Hesitancy of investors to bid for the bonds on the falling 
market,” said a Washington dispatch to the New York 
“Times,” “was believed by Government financing experts to 
have caused the failure of the full issue. It was also 
apparent that in setting the interest rate at 144% the 
Treasury had shaved the market, as it stood on Saturday, 
very close, leaving itself vulnerable to the further decline in 
Government bond prices which occurred Monday and Tues- 
day while the new issue was being sold.” 

The comment of Secretary Morgenthau on the way the 
issue went was that “it wasn’t so good,” while Government 
bond market circles were inclined to attribute the rather 
poor reception acorded the issue to the Treasury’s insistence 
on relying on the auction method of selling. A cooler re- 
sponse had previously been noted for the $100,000,000 of 
2%% Treasury bonds of 1955-1960 which had been offered 
on Aug. 14. For these bonds the average price bid was 
100 25/32, compared with an average price of 101 18/32 for 
a comparable issue marketed on July 31. The recession in 
Government bond prices began about the time bids were 
being prepared on the mid-August issue of 2%s. Secretary 
Morgenthau, nevertheless, was quoted as follows on Aug. 29: 
“Secretary Morgenthau said flatly that he did not believe the 
Treasury’s practice of selling bonds on an auction basis, that 
is, to the highest bidders, had caused the under-subscrintion 
of the issue. . The auction system, as far as the 
Treasury is concerned, has worked very well with this one 
exception.” 

No decision had been made on Aug. 29 as to whether the 
unsold portion of the Federal Farm Mortgage bond issue, 
amounting to $14,718,000, would be sold in the near future. 
The last previous occasion in which a Federal issue had not 
attracted bids equal to the principal amount of securities 
offered was in August 1933, when the aggregate bids received 
on a $50,000,000 issue of Home Owners’ Loan Corporation 
1% % bonds amounted to $48,000,000, of which $42,000,000 
were accepted. 

The $100,000,000 issue of 2%% Treasury bonds offered 
on July 31 was the fourth such offering by the Treasury 
in recent weeks. It brought in $510,958,000 of bids, rang- 
ing from 101 25/32 down to 101 17/32. But when the fifth 
offering of 2%s on an auction basis came on Aug. 14 only 
$147,264,000 of bids were received, with 101 8/32 as the 
high bid and 100 21/82 as the low. The average yield to 
the nearest call date, March 15 1933. was 2.822%, and to 
the maturity date five vears later was 2.829%, compared 
with an average yield of 2.771% to the earliest call date and 
2.787% to the maturity date for the July 31 issue. 

The offering of Federal Farm Corporation bonds on 
Aug. 28 was in line with the policy enunciated by W. I. 
Myers, Governor of the Farm Credit Administration, on 
Aug. 5, of advancing mortgage loans in cash instead of 
bonds of the Federal Farm Mortgage Corporation. Governor 
Myers felt that, with the ready market for FFMC bonds, 
guaranteed both as to principal and interest by the Federal 
Government, there would be no difficulty in selling securities 
in the market and putting the Land Bank and Commission- 
er’s loans on a cash basis. 

Secretary Morgenthau made public on Aug. 6 the final 
figures on the exchange offering of 2%% bonds and 1%% 
notes for First Liberty Loan bonds called for redemption 
last April. The final returns showéd that $746.406,550- of 
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the 2%% bonds and $864,480,000 of 154% notes had been 
allotted in exchange for $1,610,886,550 of First Liberty Loan 
bonds. A total of $1,933,000,000 of First Libertys was retired 
by exchange and cash at that time. 

The Treasury Department said on Aug. 12 that $114,- 
853,594.89 of “baby bonds” having a maturity value of $152,- 
471,459.85 had been sold up to the end of July to 375,000 
persons. Cash sales of these bonds in July amounted to 
$21,648,185.43, or $28,864,247.24 maturity value, against $15,- 
684,792.39, with $20,913,086.52 maturity value, in June. 

The details of the sales of Treasury bills sold on a dis- 
count basis are given in the following tables: 


























Bills Bills Amount of | Subscrip- 
Offered Dated Mature Offering tions 
June 27 1935 | July 3 1935 | Nov. 13 1935 |133 days} $50,000,000) $88,147,000 
June 27 1935 | July 31935 | Apr. 1 1936 |273 days} 50,000,000) 158,424,000 
July 41935 | July 10 1935 | Nov. 20 1935 |133 days} 50,000,000) 124,306,000 
July 41935 | July 101935 | Apr. 8 1936 |273 days} 50,000,000) 197,310,000 
July 111935 | July 17 1935 | Apr. 15 1936 |273 days; 50,000,000 ,998,000 
July 18 1935 | July 24 1935 | Apr. 22 1936 |273 days} 50,000,000} 160,295,000 
July 25 1935 | July 31 1935 | Apr. 29 1936 |273 days} 50,000,000] 158,852,000 
Aug. 11935 | Aug. 1935 | May 6 1936 |273 days} 50,000,000} 150,119,000 
Aug. 8 1935 | Aug. 14 1935 | May 13 1936 |273 days| 50,000,000] 139,638,000 
Aug. 15 1935 | Aug. 21 1935 | May 20 1936 |273 days} 50,000,000] 123,036,000 
Aug. 22 1935 | Aug. 28 1935 | May 27 1936 |273 days} 50,000,000) 84,157,000 
Aug. 27 1935 | Sept. 41935 | June 3 1936 |273 daysi 50,000,000! 163,683,000 

To Redeem 
Subscrip- Amount Average Yield Maturing 
Offered tions Accepted Issue of 
June 27 1935 $88,147,000 $50,007,000 99.973 etti-a $75,150,000 
June 27 1935 158,424,000 50,000,000 99.919 0.107% 
July 4 1935 124,306,000 50,045,000 99.975 0.068% 75,185,000 
July 41935 197,310,000 50,100,000 99.939 0.080% 
July 11 1935 223,998, 50,062,000 -961 0.052% 75,079,000 
July 18 1935 160,295,000 50,015,000 49,957 0.057% 75,129,000 
July 25 1935 158,852, 50,050,000 946 0.071% 75,106,000 
Aug. 1 1935 150,119,000 50,102,000 99.947 0.070% 75,185,000 
Aug. 8 1935 139,638, 50,072,000 99.945 0.073% 75,112,000 
Aug. 15 1935 123,036,000 50,045,000 99.938 0.082% 75,024,000 
Aug. 22 1935 84,157,000 56,000,000 99.904 0.127% 50,054,000 
Aug. 27 1935 163 683,000 50,046,000 99.885 0.151% 50,114,000 




















NEW SECURITY ISSUES AND DIVIDENDS IN AUGUST 

A perceptible decline in new financing in the domestic 
market for August occurred as compared with the total for 
the previous month. However, despite this shrinkage in 
volume, total financing in August of the present year greatly 
exceeded that of one year ago. Refunding operations con- 
tinued to comprise the major portion of the month’s emis- 
sions. A few issues of size a out during the month 
were the $50,000,000 offering of the Pennsylvania Company, 
which consisted of 28-year 4% secured bonds, priced at 100 
and interest and due Aug. 1 1963. In addition one other 
issue of importance was the $20,000,000 offering of the 
Cudahy Packing Co. made up of Ist mtge. 3% % sinking 
fund bonds, series ‘‘A’’, priced at 100 (flat) an » Nad Sept. 1 
1955. A smaller issue of 4% convertible sinking fund de- 
bentures also priced at 100 (flat) and in the amount of $5,- 
000,000, was offered simultaneously by the same company. 
Below we give the larger offerings for August: 


RAILROAD FINANCING 


$50,000,000 Pennsylvania Company—Kuhn, Loeb & Co. offered Aug. 29 
at 100% and int. $50,000,000 28-year 4% secured bonds due 
Aug. 1 1963. The bonds will be a direct obligation of the 
company and will be secured by the pl of 375,000 shares 
of common stock or Norfolk & Western Ry., which had an 
indicated market value, based on the closing bid on Aug. 1 
1935, of $69,562,500. 


15,282,000 Pennsylvania RR.—4% equipment trust series ‘E"’ ctfs. 
was made Aug. 16 by a W Te comprised of Salomon Bros. & 
Hutzler; R. w Pressprich & Co.; Dick & Merle-Smith; Stroud 
& Co., Inc.; 2 ., and a psy & Co. The cer- 
tificates are due $566,000 on each 
OTS ae ol. rb. according to matirity. ‘The group was 
k to 3. » acco mai s 
awarded the issue Aug. 15 by the Reconstruction Finance 
Corporation on its tender of 107.65, which represented an 
aggregate premium of $1,189,837. 
PUBLIC UTILITY FINANCING 


$5,400,000 Public Service Co. of New Hampshire—A ju 
Paine, Webber & Co. offered on ry Oe at 162.04 %/ and int., 
$o vied 35%, a new issue of $5,400, lst mtge. 334% bonds, 
es C, due Aug. 1 1960. The issue has been und aoe by 
Paine, Webber & Co.; Graham, Parsons & Co.; Schoellkopf, 
Hutton & Pomeroy, Inc., and Laurence M. Marks & Co. 


4,500,000 Savannah Electric & Power Co.—Stone & Webster and Blodget ts 
Inc.; the First Boston Corp.; Brown Harriman & Co., Inc., an 
Bonbright & Co., Inc., offered at 100 and int. $4,500,000 1st & 
ref. mtge. 5% goid bonds, series F, due Sept. 1 1955. 


3,000,000 Coast Counties Gas & Electric Co.—Dean Witter & Co.; 
Blyth & Co., Inc.; Wm. R. Staats Co.; Mitchum, Tully & Co.; 
E. H. Rollins & Sons, Inc.; Schwabacker & Co.; Wm. Cavalier 
& Co.; Elworthy & Co.; Bankamerica Co., and , Bruce 
& Co. offered at 103% ahd int. $3,000,000 1st mtge. 4% bonds, 
series B, due 1965. 


425,000 Bangor Hydro-Electric Co.—An issue of $425,000 Ist lien 
& ref. mtge. gold bonds, 4% series due 1954, of the co y 
has been placed privately through Edward B. Smith & Co.,; 
E. W. o. and the Maine Securities Co., as agents 

for the company. 


INDUSTRIAL AND MISCELLANEOUS FINANCING 


20,000,000 Cudahy Packing Co.—Public offering was made Aug. 6 of 
. $20.000°000 lst Sees, sinking fund 374 7 bonds, series A, 
due Sept. 1 1955, at 100 (flat). ering was made by 
iters composed of Halsey, Stuart & Co., 
Inc.; Goldman, Sachs & Co.; Ladenburg, almann Co.; 
F. 8. Moseley & Co.; Central Republic Co.; A. G. & 
Co.; H & Co.: Shields & Co.; Bancamerica-Blair Corp.; 
Hayden, noone © 0; BSeae, eoer & Co.; Blair, Bonner & 

O., an rst 0! n Corp. 
$5,000,000 Convertible Debentures Offered—The same group 
also made public off of $5,000,000 convertible sinking 
fund 4% debentures at 1 (flat). 
9,000,000 Armstrong Cork Co.—CORRECTION—The $9,000,000 15- 
year 4% e »entures offered on July 24 (and noted in the Bank 
& Quotation Record of Aug. 9 1935) were priced at 100 and 


headed by 


a group of un 


int. (not 110 and int.}. 








Supr., 1935] 
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$5,500,000 pam ggg a Paper & Fibre Co.—W. E. Hutton & Co.; Gold- 
and associates offered on Aug. 15, by. means 
of a prospectus, $5,500,000 of 4% % s. f. debs., due Sept. 1 
1950 and priced at 100% and int. * Goncurrently, public offer- 
ing of shares of a new issue of 60,000 shares of 6% cumulative 
be ab stock was being made by the same banking up 
y means of a prospectus, priced ne $100 a share and divs 
subject to allotment and to the co mapeny'e s nea offer ro 
holders of all outstanding preter of the company 
and its subsidiary, the Champion Fibre oe 


5,500,000 (The) Kresge Foundation.—Public vit: * baw made Aug. 8 
at 100 and int. of a new issue of $5,500 ear 4% col- 
lateral trust notes by Blyth ao Co., Inc.; eat ve ch & Co.; 
Cassatt & Co., Inc.; White. Weld & Co.: Hemphill, Noyes & 
Co.; Kidder, Peabody & Co., be the First of Michigan Corp. 
Proceeds to’ be received by the boy parser from the 
sale of the issue amounting to $5,335 used to re- 
duce bank loans in ‘or the most part to ney the —— 
tion price of $5,667,500 principal amount of 10-year collateral 
trust 6% gold notes due June 1 1936, but called for redemp- 
tion on June 1 1935 at 103 and interest. 


Loose-Wiles Biscuit Co.— Lehman Bros. 
offered Aug. 15, by means of a prospectus, 42,000 shares of 
a a stock, or cash receipts in respect thereof, of the com- 

ced at $101 a apace. The entire net proceeds of the 
eahe'< this — will be applied towards the redemption of all 
the company > earent outstanding first pref. stock on Oct. 1 
1935 at $126 a sh 


Sonotone Pet Sai Alstyne, Noel & Co., Inc., New York, 
offered 40,000 shares of cumulative convertible pref. stock at 
| andy share, with common stock option warrants and sinking 


2,000 shs. 


40,000 shs. 


$160,000 igonchbers (Ve) Theatre—Galleher & Co., Richmond. Va., 


160,000 Ist ae. 5%%_ serial bonds at prices to 
yield 5%%. These ere offered for sale oaay to resi- 
dents of and within the State of of Virginia. 


MUNICIPAL FINANCING 
$9,647,000 Lene, an.. % 3K%% stunting bonds, including $5 000,000 due 
Jan. 1 1953 a e beginning Jan ‘ 1946 oe 


“— 
maturing Jan. 1 1956 8 and callable Jan. 1 1951, pg ens 
syndicate headed by Brown Harriman & Co., Inc. of New York 
ata ce of 103.699, or a net interest cost to the city of about 
3.14%. In re-offering the bonds the bankers priced the issue of 
$5,000,000 to yield 3% fhe temo tional date and 3.50% there- 
after, while the block of 7000 was offered on a yield basis 
of 3.05% to the first call Tate and 3. 50% t 


8,806,000 Tennessee (State of) 3, 4 and 4% bonds, including $6 056 ,- 
000 for refunding bonds, all maturing from 1937 to 1946 incl., 
purchased by the Chase "Nati onal Bank of New York and asso- 
Tatas ata peice of 100.03, the financin 
by the State at a net interest | cost %. ese bonds 
irrespective of coupon rates, maturing from 1937 to “1945 incl. 
were re-offered to yield from 1.50% to 3. an: Sue S 950,000 
3s of 1946 were offered at a price of 9 


6,431,000 New York, N. Y., 4% various purposes eee due serially 
from 1936 to 1963 incl., were wunnaed by the espnateeaiten 
Finance Corporation to the Chase National Bank of New York 
and associates at a ce of 103.11. The bonds were originally 
purchased by the blic works Administration from the city 
ata ce of par. Public re-offering was made by the bankers 
at ces to yield from 1% to 3.90%, according to maturity. 


5,500,000 eatage Ill., Board of mioowtics 3%% refunding bonds, due 
Jan. 1955 and callable Jan. 1 1946, awarded to a group of 
eS, banks headed by the First National Bank at a ce 
of 102.18, a basis of about 3.33%. The banks publicly offered 
the issue at — to yield 3. 15% to the first optional date and 
3.50% thereafter 


2,534,000 Cleveland Ohio, hz sewage disposal bonds peta ane by the Recon- 


pdt 3 ten; - pai pe 2° = ilows: $1,394, Moe boc awe 5 Halsey, 
uart oO. wy o w York as follows: 
from 1936 to 194 2 incl., were dis 


maturing 

f 
basis of about 3.59%, while the Tomaleal vi i [yey 0 » of 101-365. & 
Heed to po brought a “* « 100.565,"0r a a ye of about 
was e by the at ces to 1d 
from %9, to 3. 90% according to maturity. resi ou 


2,505,000 Los An jeiee o County, 48 % City High School District 
bonds, serially from 1956 in incl., sold by the Recon- 
struction 1 ee Feat. -1 > the Anglo-California National 
monks g — pode ape seceuenes a price Fd 101.65, a 
basi abou cly re-offered at ces to yield 
from 1% to 3.70%, according to maturity. - ” 


2,400,000 Grand Rapids, Mich., refunding bonds, inehaddi $1,200,000 
34s, due from 1936 to 1940 a., , aad $1,200 000 3s, due from 
1941 to 1945 incl., awarded to icate headed by Lehman 
Bros. of New York at a price tg it .039, or a net interest cost 
» the Mg of 3.13%. ffered at prices to yield from 1% 
to 3.20%, according to interest rate and maturity of bonds. 


1,750,000 St. Louie, Mo., 2%% relief bonds, due serially from 1941 to 
1945 incl., optional on or after Sept. 1 1940, awarded to an 
account headed by the —. s National Bank and the Mis- 
toes Valley Trust Co., both of St. Louis, at a price of 100.11, 
basis of about 2.72%. 


1,910,000 Buffalo, N. Y., bonds, including $1,150,000 3.10% relief and 
general improvement issues, maturing ‘serially from 1936 to 1945 
incl., sold to Halsey, Stuart & Co., Ihc. of New York and asso- 
ciates at 100. 05, a basis of ahout 3. 09%, which also purchased 
a $760,000 3% % water supply issue, due from 1936 to 1955 
incl., at a price of 100.05, a is = about 3. 24%. The entire 
$1, 910, 000 bonds were re-offered s the bankers at prices to 
yield from 0. 80% to 3.25%, according to maturity. 


Changes in dividend declarations in August are mostly of 
a favorable nature. The following table, divided into two 
sections, ynamely, “Favorable Changes’’ ‘and “Unfavorable 
Changes,” gives the more important of the changes: 


FAVORABLE CHANGES 


Alabama Water Service Co.—Dividend of $1.50 per share on account of 
accumulations on the $6 cumulative preferred stock, no par value, paya- 
ble oar 1. This payment will be the first made on this issue since 
Dec. 1 1932 when a regular quarterly dividend of like amount was dis- 
tributed. Accumulations after the payment of Sept. 1 dividend will 
amount to $15 per share. 


American Stet Sugar Co.—tThe directors have declared an initial 
dividend of 50 per ere on the 6% cumulative fisrt preferred stock, 
par $100, payable Oct. 1 1935. 


American-European ptt Bea Co.—Dividend of $1.50 a share on the 
$6 cumulative preferred stock of no par value, covering the three months’ 
riod ended April 30 1932. This Frill be the first dividend Paid since 

an, 30 1932 when a regular quarterly of like amount was distributed. 


American Factors Ltd —-Mosshiy dividend on the capital | stockc increased 
from 10c. a share to 20c. a share, payable Aug. 10193 


American Sumatra Tobacco Co.—Extra dividend of $1 a ‘laine in addi- 
tion to the regular quarterly dividend of 25c. on the no par common 
stock. Half of the extra dividend (50c.) and the 25c. regular, will be paid 
on Sept. 16 1935. The balance on the extra distribution will be paid 
on Dec. 16 1935. 

Aconeianse = Subatenens ge Tr dividend Lot 8) 26 per 4 2 
new 7% cum. pref. stock r payable Sept. 30 to ers ofr 
Sept. 20. Th ores gh tec A ble on shares issued on June 17 foam 
The directors also declared an initial dividend of 20c. a share on the new 

no-par common stock, payable Sept. 30 1935. The common stock was 
recently split 5-for-1. 


share on the 








Atlantic Building Trust Co. (Boston)—Semi-annual dividend of $1.50 
or share on the capital stock payable Sept. 16. This compares with 
1 paid on March 15 last. 


Atlas Corp.—Initial dividend of 30c. a share on the common stock, paya- 
ble Sept. 16 1935. 


Beneficial Loan Societ ggg eR yh a of 20c. per share on the com- 
mon stock, no par value, payable Sept. 1. This compares with 15c. 
oy on June 1, last; 124%c. per share each three months from June 1 
934 to March 1 1935, inclusive, and eight cents per share previously 

each quarter. 


Brown Fence & Wire Co.—Initial dividends of $2 per share on the new 
= or tans and 50c. a share on the new class B , both payable 
ug. ‘ 


Budd Wheel Co.—The directors have declared a dividend of $3.50 per 
share on aqeonas of accumulations on the 7% cum. Ist — —— par 
$100, payable Sept. 30. This will be the first payment n the 
pref. stock —- — Late 1932 when a regular quarterly cividens vot $1 75 
per share was Accumulations after the payment of the 
current dividend wi will peer to $19.25 per share. 


Charis Corp.—The directors have declared a special dividend of 50c. per 
share on the common stock, no par value, wae Sept. 3. A spoual 
dividend of 25c. was also paid on Nov. 11 


Climax Seky biestvent Co.—Dividend of 50c. per share on the no par com- 
mon stock, payable Sept. 30 1935. This compares with 25c. a share 
paid previously. 


Commercial Credit Co.—The directors on Aug: 29 declared a dividend of 
62\c. per share on the common stock, par $10, payable Sept. 30. This 
compares with 50c. paid in each of the three preceding quarters, and 25c. 
per share pain on Sept. 30, June 30 and March 31 1 * 


Commercial Investment aywet hg A mye nig d y dividend on the no par 
common stock increased from 50c per share, in addition to an 
extra a of 40c. per share on thisissue. Aninitial regular quarterly 

dividend of $1.06 % per share on the convertible preference stock 

series of 1935, was authorized: all the dividends are payable Oct. i 1935. 


Demsine Aircraft Co., bere Bey Ne gar | of 75c. per share on the common 

, ho par value, payable Sept. This will be the first dividend 

paid on the common s since pay 21 1933 when a semi-annual pay- 
ment of 37%c. per share was made. 


(E. I.) du Pont de Nemours & Co., Inc.—Quarterly dividend of 90c. per 
share in addition to an extra dividend of 35c. per Taare on the Goabiken 
stock, par $20, both payable Se 14. Previously the company had 
distributed regular quarterly di idends of 65c. per share 
1934 to and including June 15 1935, and 50c. 
Sept. 15 1932 to and including March 15 1934. 
dividend of 15c. was paid on Dec. 15 1934. 


Eastman Kodak Co.—Extra dividend of 25c. per share in addition to a 
regular quarterly dividend of $1.25 per share on the no par common stock 
both payable Oct. 1 1935. 


Electric Controller & — Co.—Quarter!l 


from June & 
three months 
In addition an tre 


dividend of 50c. per share on 
1. Pr 


the common stock, r value, payable Oct. eviously reqular 
jst dividends of. 25c. per share had been d from Oct. 1 1 to 

uly i ey inclusive. In addition an extra dividend of 25c. was paid 
on y 1 last. 


ag vn hic Corp.—Quarterly nl eng of 25c. per share on the com- 

m stock, no par value, payable Sept. A This dividend will be the 

first paid on the common s since Soh 8 1930 when 50c. was distrib- 

uted. The company recently cleared up all accumulations on the 7% 
preferred stock. 


Federated Publications, Inc.—Special dividend of 25c. per “share on the 
common stock, no par value, payable Sept. 15. The directors state as 
the declaration of the s dividend at this time does not establish 
dividend paky, Dividends previously paid were 15c. July 31 1931, 
15c. April 30 1931, prior to which the company distributed quarterly 
dividends: ot: 30c. per share. 


Fives Bank Stock Corp.—Dividend of 15c. per share on the common 
, par value $10, payable Oct. 1. This seupares with 10c. paid on 
re ¥ 1, last, and on Oct. 1 and April 1 1934. 


General Motors Corp.—Extra dividend of 25c. per share and 3 regular 
qeastert § dividend of 50c. per share on the common stock both payable 
pt. 12 1935. Quarterly distributions of 25c. per share were on 

the common stock since and including June 13 1932. 


Globe-Wernicke Co.—Dividend of $2 per snare on the Be Sth 
$100, for the year 1935. $1 is payable Sept. 1, 50c. 1 wo the 
balance on Jan. 1 1936. The above will be ER first dinidena paid since 
the reorganization of the company in . 1934. 


Goodall Securities Corp.—Extra dividend of 10c. per share in addition 
to the regular = uarterly dividend of 50c. per share on the common stock, 
no par value, th payable Sept. 2. 


Gude Winmill Trading Corp.—Initial dividend of a St per share on the 
capital stock of no par value, payable Aug. 15 1 


Hawaiian Sugar Co.—The ont, have po adam an extra dividend of 
60c. per share in addition to the regular quarterly dividend of like amount 
on the common stock, par $20, both payable Oct. 15. 


Hazeltine Corp.—Extra dividend of 25c. per share in addition to the 
regular quarterly dividend of like amount on the capital stock of no 
par value, both payable Sept. 14 1935. 


Hoskins Manufacturing Co.—Regul uarterly dividend of 50c. 
share in addition to an extra divtiend of 25c. per share on the no ed 
common stock, both payable Sept. 26. Previously the company had 
paid regular quarterly dividends of 25c. per share. Extra dividends 
of 25c. were paid in each of the four preceding quarters. 

intermational Nickel Co. of Canada, Ltd.—Quarterly dividend on the 

par common stock increased from 15c. per share to 20c. per share, 
payable Sept. 30 1935. 

Irving Air Chute Co., Inc.—Extra dividend of 10c. per share in addition 
to a quarterly distribution of 15c. share on the sommon stock, both 
payable Oct. 1. Regular quarterly dividends of 10c. per share were 

paid in each of the three preceding Veanttare. 

Gulius) Kayser & Co.—Dividends on the common stock increased from 

. per share to 65c. per share, payable Sept. 10 1935. 
Kirby Petroleum Co.—The directors have declared a dividend os J 
share on the common stock, no par value, payable Sept. 15. 
far dividend was paid on March 10 last, March 1 1934 ant April is 1933, 
this latter being the first payment smade since Sept. 10 1925 when a 
quarterly dividend of 25 cents per share was paid. 

Merchants & Manufacturers Securities Co.—The directors have de- 
clared an initial dividend of $1 per share on the $2 participating pref. 
stock, no par value, payable Oct. 15. 

Mesta Machine Co.—The directors have seers a b quarterly dividend of 
50c. per share on the common stock, yeves le Oct. 1. This com- 
pares with 37 Ke. paid on July 1, April ri pA an. | last, this latter bei 
the initial dividend on the common 5s since the company distribu 
a 66 2-3% stock dividend in Nov. 1934. 

Michigan Steel Tube Products Co.—The directors have declared a 
dividend of 25c. per share on the common stock, no par value, payable 
Sept. 10. This payment will mark the resumption of dividends on the 
common stock, as no payt ents have e since Oct. 1 1931, when 
10c. was distributed. n cents was also paid on July 1 1931, as against 
20c. on April 1 and 37 ve per share on Jan. 2 1931. 

(F. E.) Myers & Bros.—Quarterly dividend of 50c. 
mon stock . value, payable Sept. 30. This 
paid in oa of the four preceding quarters. 

National Credit Co.—Dividend of $1.25 per share was paid on account of 
accumulations on the 7% cumulative first pref. stock on Aug. 15 1935. 
This compares with $1 per share paid in each of the 14 preceding quarters. 

Notes Son .—Dividend of $1.31 per share on account of accumulations 

e $5. 25 div. Ist pref. stock, no par valu tue. pe payable Oct. This 
distribution will be the first made on the stock since Oct. 1 
1931, when a regular quarterly dividend of like amount was paid. 

stock the payment of the Oct. 1 divi- 


share on the com- 
compares with 40c. 


Accruals on the preferred 
dend will amount to $19.68% per share. 
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Pacific Finance Corp. of Cal.—Dividend of 30c. per share on the com- 
mon stock, par $10, payable Oct.1. This compares with 15c. distributed 
in each of the three preceding quarters. 

Pacific Indemnity Co.—Dividend of 15c. per share on the common stock, 
par g10. payable Oct.1. This payment 1 mark the resumption of divi- 
dends on the common s as no disbursements have made since 
April 1 1933 when a quarterly dividend of 25c. was paid. 

Phoenix Hosiery Co.— Dividend of 87 4c. per share on account of accumu- 
ulations on the 7% cumulative first pref. stock, payable Sept. 1 1935. 
Phoenix Securities Corp.—Dividend of $2 per share in cash and \ of 
a share additional preferred stock for each share held on the _—— oe 
thus paying up all accruals on this issue. The payment will be made 

on Aug. 1s 1935. vince ae ane - A 

Procter & Gamble Co.—Extra dividend o . per share on the no par 
‘common stock, payable Sept. 25. A regular quarterly dividend of 37 sc. 
per share was nan 65 on this issue on Aug. 15, last. 

R Ids Spri Co. uarterly dividend of 25c. per share on the new 
‘Coram. mn atock par ce Peele Sept. 29. Previously the company paid 
dividends of 10c. per share each quarter since and including Dec. 29 
1934. In addition an extra dividend of 10c. was distributed on June 29 
last. 

South Penn Oil Co.—Dividend of 35c. per share on the capital stock, 
par $25, payable Sept. 30. This compares with 30c. paid each three 
months from March 31 1934 to and including June 29. 

Spang Chalfant & Co., Inc.—Dividend of $1.50 per share on account 
of accumulations on the 6% cum. pref. stock, par 5100. pe able Oct. 1. 
This compares with $1 paidon July 1 last, 50c. d April 
1935 and Dec. 31 1934, this latter men, | the fi made since April 1 
1932 when a regular quarterly dividend of $1.50 per share was distributed. 

Sparta Foundry Co.—Extra dividend of 25c. per share in addition to the 
regular quarterly dividend of like amount on the common , par 
$2.50, both payable Sept. 30. 

Swan-Finch Oil Corp.—Dividend of 43%4c. per share on account of ac- 
cumulations on the A cum. pref. stock, payable Sept.3. The last 
tage regular quarterly dividend of like amount was piad on Dec. 1 


Tacony-Palmyra Bridge Co.—Dividend of 50c. per share on the class A 
and class B common stock, no par value, zee Sept. 30. This com- 
pares with 25c. paid on June 30 and M 0 last. 

Timkin Roller Bearing Co.—Extra dividend of 50c. per share in addition 
to the regular quarterly dividend of 25c. per share on the no par capital 
stock, both payable Sept. 5 1935. 

United States Gypsum Co.—In addition to the declaration of its usual 
quanaty dividend of 25c. per share on the common stock the company 

eclared an extra dividend of like amount on this issue, both disburse- 
ments are payable on Oct. 1 next. 

United States & International Securities Corp.—The directors have 
declared a dividend of 50c. share on account of accumulations on 
the $5 cumulative first pref. stock, no par value, yable Sept. 10. 

This payment will be the first made since Nov. 1 1930 when a 
quarterly dividend of $1.25 per share was distributed. Accumulations 
as of Nov. 1 after the payment of the Sept. 10 dividend will amount to 
$24.50 per share. 

United Wall Paper Factories, Inc.—Dividend of $13.50 a share on ac- 
count of accumulations on the 6% cum. prior pref. stock, payable Sept. 1 
1935. This will be the first payment made on the preferred stock since 
Sept. 1 1931 when a regular quarterly dividend $1.50 a share was 
distributed. 

Universal Products Co.—Dividend of 40c. per share on the common 
s , no value, Pee Sept. 30. In each of the three preceding 

quarters dividends of 20c. per share were distributed. 

Van Raalte Co., Inc.—Initial dividend of 25c per share on the common 
stock, payable Sept. 1 1935. 

Wesson Oil & Snowdrift Co., Inc.—Extra dividend of 87 %c. per share 
in addition to the regular quarterly dividend of 12}4c. on the common 
stock, no par value, both payable Oct. 1. Extras of 37c. per share 
were paid in each of the three preceding quarters, while on Oct. 1 1934 
an extra of 50c. per share was paid. 


UNFAVORABLE CHANGES 


Mapes Consolidated Mfg. Co.—Dividend of 50c. per share on the com- 
mon stock, payable Oct. 1. This compares with 75c. per share pre- 
viously paid each quarter. 

Malone Light & Power Co.—Directors decided to take no action on the 
payment of the dividend ordinarily due at this time on the $6 cum. pref. 
stock of no par value. The last regular quarterly dividend of $1.50 
per share was distributed on May 1., last. 


Monroe Chemical Co.—Dividend of 25c. per share on the no per common 
stock, payable Oct. 1. This compares with 50c. paid on . 24 1934 
and March 20 1934, prior to which no dividends had been distributed 
since Juy 1 1930, when a regular quarterly payment of 37 4c. per share 
was made. 


Pepperell Manfacturing Co.—Semi-annual dividend on the capital 
stock reduced from $3 per share to $1.50 per share, payable Aug. 15 1935. 

Standard Brands Inc.—Dividend of 20c. per share on the common stock, 
no per value, payable Oct. 1. This com with 25c. per share paid 
each three months from Jan. 3 1933 to and including July 1, last. 


Waldorf System—Quarterly dividend of 12%c. per share on the common 
stock, no ae Rerabie Oct. 1. This compares with 20c. per share 
ec. ; 


(R. C.) Williams & Co.—Directors decided to omit the dividend ordi- 
eA payable at this time on the no par common stock. A distribution 
of 25c. per share was made on May l, last. 


COURSE OF THE STOCK MARKET DURING AUGUST 1935 


The August stock market was notable for its high rate of 
activity. While prices moved forward, thus preserving in- 
tact the string of monthly advances dating back to April, 
the rise was at best of the creeping variety. But the market 
was—for these times— decidedly active. The share turnover 
expanded to the largest total in 18 months and reached a 
figure of 42,925,480, a new high since February 1934. It 
compared with 29,427,720 shares in July and only 16,690,972 
shares in August a year ago. On one day, Aug. 12, the 
sales volume fell just short of the 2,500,000 mark, the 
heaviest trading for any full day since July 1934, while 
sales on Aug. 10, amounting to nearly 1,250,000 shares, were 
the largest for a Saturday since February 1934. 

As far as extent of the price advance was concerned, how- 
ever, August made the poorest showing of any mouth since 
April, when the current upswing in quoted values began. 
As gauged by the average of 50 stocks compiled by the New 
York “Times,” the unturn amounted to only 1.13 points, 
compared with 5.62 in July and 7.07 in June. That the 
advance did not carry the stock average higher was due to 
the fact that the rail shares were laggards. They were 
entitled to stand on the side of the advance by the margin 
of the smallest possible fraction, for they were up .01, against 
a rise of 2.26 for the industrial stocks. The net rise in 
the industrial and rail stocks combined in the year to date 
was 16.17 points. 

Stocks milled about in a fairly narrow range in running 
up such a large turnover. The month’s high for the 50 stocks 








was 104.63 and the low 100.30, while the closing level was 
102.78, about midway between the two extremes. 





As August opened the stock market had been steadily on 
the advance for four months. A recession might have been 
expected on the ground of fatigue, if on no other, after this 
long upward movement. But the signs were abundant that 
it was not so much exhaustion that slowed down the rise 
as the nature of the news from Washington. For the Con- 
eressional decks were being cleared preparatory to adjourn- 
ment. The session dragged out longer than any for more 
than a decade, and after the middle of the month the Ad- 
ministration exerted every pressure to bring about an ad- 
journment. But the tired and weary Congressmen were not 
permitted to quit their posts in superheated Washington 
until the Administration’s must legislation had been got 
out of the way. The result was that throughout the first 
three and a half weeks of August, and particularly in the 
week immediately preceding adjournment a few minutes 
after midnight on Aug. 26, the legislative mills were made to 
grind at double-quick. 

Without the customary consideration, bills of the first 
importance were rushed through the two houses and com- 
promise after compromise was hastily reached. In the con- 
cluding days of the session legislation of such vital import 
as the banking bill, utility holding company bill, Guffey 
coal bill, the gold clause bill, and the tax bill were jammed 
through the two houses and through conference at a fast 
clip. The stock market community took the most lively 
interest in the fortunes of the utility bill. The confusion 
and uncertainty attending the resolving of the Senate and 
House differences on this bill left the stock market bewil- 
dered. The prospects of the bill literally changed from hour 
to hour as the day of adjournment neared. The suspense 
was finally ended with the House voting to instruct its 
conferees to accept a compromise plan on the “death sen- 
tence” offered by Senator Barkley. At this outcome the 
utility stocks tumbled sharply, but they were able to regain 
some of the lost ground between the time of Congress’s 
adjournment and the end of the month. 

The force which enabled stocks generally to resist so 
stoutly the unsettling nature of the Washington news was 
the uniformly favorable content of the trade news. Instead 
of responding to the usual seasonal dulness, many lines of 
business bore up very well indeed for midsummer. Steel- 
making expanded week by week, keeping up the trend be- 
ginning after the Independence Dav holiday, with a peak of 
48.8% of capacity reached in the third week. In the con- 
cluding week of August a decrease of 0.9 point took place 
as operations tapered off slightly in anticipation of the 
Labor Day holiday. From early Jul~ to late August steel 
operations increased from 32.8% of capacity to 48.8%. Elec- 
tric power production also made a notably good record, as 
did home building and retail trade. The war scare in 
Europe lent a degree of buoyancy to the chemical, steel and 
copper stocks, sales of copper being especially good and the 
price of the metal firm. 

Stock market sentiment was visibly raised by the action of 
General Motors Corp., Aug. 5, in declaring a quarterly divi- 
dent of 50c. a share and an extra of 25c., against the former 
payment of 25c. American Telephone voted the regular 
dividend, and the stock attained the highest level of the 
year. The anti-New Deal vote in a Rhode Island Congres- 
sional district in the first week of the month did not exactly 
discourage the stock market. 

As to the fluctuations in individual stocks, United States 
Steel was at its lowest Aug. 7 at 41% and at its highest on 
Aug. 23 at 46144, with the close on Aug. 31 at 4334. Steel, 
preferred was at its lowest Aug. 2 at 98 and at its highest on 
Aug. 22 at 113%, with the close Aug. 31 at 110. American 
Tel. & Tel. rose from 131 Aug. 1 to 142 Aug. 13, with the 
ciose Aug. 31 at 136144. American Can fell from 146%, Aug. 
3 to 136%, Aug. 28, with the close Aug. 31 at 138%. Gen- 
eral Electric was at its lowest Aug. 2 at 28% and at its 
highest Aug. 14 at 33, with the close Aug. 31 at 31. 
Allied Chemical & Dye moved up from 157%, Aug. 8 to 165, 
Aug. 14, with the close Aug. 31 at 160% bid. Westinghouse 
Electric & Mfg. rose from 62, Aug. 20 to 675%, Aug. 26, with 
the close Aug. 31 at 6644. Consolidated Gas of N. Y. was 
at its highest Aug. 14 at 34% and at its lowest Aug. 28 at 
26%, with the close Aug. 31 at 2844. In the railroad list, 
New York Central was at its lowest Aug. 8 at 1954 and at 
its highest Aug. 17 at 2534, with the close Aug. 31 at 23%. 
Delaware & Hudson rose from 33%, Aug. 7 to 4034, Aug. 17, 
with the close Aug. 31 at 35%. Union acific dropped from 
107%, Aug. 1 to 964%, Aug. 7, with the close Aug. 31 at 
10014. Southerr. Pacific was at its highest Aug. 17 at 214 
and at its lowest Aug. 28 at 1734, with the close Aug. 31 
at 1814. Baltimore & Ohio rose from 13, Aug. 2 to 17%, 
Aug. 17, with the close Aug. 31 at 1554. Chesapeake & 
Ohio moved down from 474%, Aug. 13 to 44%, Aug. 20, 
with the close Aug. 31 at 457%. Southern Railway was at 
its lowest Aug. 2 at 7 and at its highest Aug. 17 at 97%, with 
the close Aug. 31 at 9%. 

High-grade corporate bonds in August displayed weakness 
with losses ranging from fractions to one or more points. Among 
the medium and _lower-grade issues, prices rose in keeping 
with the upward trend in stock values, but later slight 
deciines were in evidence. Owing to the varied tendencies 
of the bord market during the month corporate bond prices 
for the. most part were practically unchanged from the close 
of the previous month. 

In the following table we show as usual, the fluctuations 
for the month in the different issues of United States obliga- 
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and a considerable number, likewise, of domestic 




































































tions, a 
corporate and foreign government bond issues. 
Opening Closing 
Ratlroad and Industrial Bonds ; ‘ Range for August 1935 has 1 
ug. . 
1935 Lowest Highest 1935 
Allegheny Corp coll trust 58.1944) 77% 75 Aug. 28| 79% Aug. 19 76% 
Amer & Foreign Power 5s_..2030) 7434 69% Aug. 27] 764, Aug. 12) 71% 
Atch Top & Santa Fe gen 4s_1995; 110 107% Aug. 28}110% Aug. 5] 108% 
Baltimore & Ohio Ist gold 4s_ 1948} 103 100% Aug. 30/103 Aug. 1) 100% 
Convertible 44%4s_...-..-.- 1960; 56% 54% Aug. 8] 60% Aug. 17| 57% 
Bost & Maine Ist 5s ser A C_1967| 76% 75\% Aug. 10} 80 Aug. 22) 78% 
Brooklyn Union Elevated 58.1950} 109% {107 Aug. 17|109% Aug. 1) -.-- 
Ches & Ohio ret & impt bake "95| 110% 108% Aug. 27|/111 Aug. 109% 
Chesapeake Corp 5s_-. ------ 947| 105% |105 Aug. 20)108% Aug. 13) 105% 
Chie Milw St Pa Pas bea l1975 13% 13% Aug. 3| 15% Aug. 15) 13% 
Chic & N W 4%s series A._.1949) 10% 10 Aug. 5) 13 Aug. 14) Il 
CCC &S8t L 4s series E_.1977} 71% 69% Aug. 3] 75% Aug. 19} 74% 
Erie ref & impt 5s of 1927__.1967| 68 66% Aug. 6| 70% Aug. 14) 68% 
Great North gen 4s ser E_1977| 86 83 Aug. 28} 86 Aug. 1) 86 
Ill Cent C St L & N O 5s A_.1963| 67 60% Aug. 29} 67 Aug. 1j 61 
Internat’l Paper 5s ser A & B 1947} 76 76 Aug. 1) 79 Aug. 12} ---- 
Kan City Sou ref & impt 5s_.1950| 61% 59 Aug. 3] 62% Aug. 13) ---- 
Lehigh Valley (Pa) cons 4s_.2003) 37% 36% Aug. 8| 41% Aug. 17} ---- 
Liggett & Myers Tobacco 7s_1944| -*-. {13244 Aug. 9/133% Aug su dh 
Mo-Kan-Tex cum adj 5s...1967) 13% 124% Aug. 5) 17% Aug. 12} ---- 
New York Central conv 6s__1944} 110% |109% Aug. 8/111% Aug. 17) 111% 
NYC &St L 4%s ser C___.1978)} 61 59 Aug. 2) 63% Aug. 17} 61% 
NYNH 4 OH Ist ref 44%4s__1967| 33 32 Aug. 28] 38% Aug. 14, 33% 
N Y Ont & Western ref 4s__1992; 51% 47% Aug. 6) 53% Aug. 23) 51 
Northern Pacific 4s _-- -.._. 1997| 104% |101 Aug. 28/104% Aug. 1] 102% 
Ivania RR deb 4'4s__1970| 97% 96 Aug. 30| 97% Aug. 15) 96 
Pitts C C & St L 5s ser A__.1970} -.-. |1124% Aug. 27|115% Aug. 6) ---- 
Rio Grande West Ist 4s ._.__.1939) --.-- 77 + Aug. 30) 82% Aug. 20) ---- 
uthern Ry gen 4s series A_1956) 37% 35% Aug. 5| 40% Aug. 14) 38 
Union Pacific 1st & ref 4s___2008| 10654 |105% Aug. 23/106% Aug. 1) 106% 
Warner Bros Pictures 6s_...1939} 80 74% Aug. 28} 81 Aug. 1| 78% 
Western Maryland ist 4s__.1952| 97% | 94% Aug. 28] 97% Aug. 13) 95% 
Foreign Bonds-- 
Argentine (Govt) 6s ser A_.1957| 97% 9414 Aug. 28] 9744 Aug. 1] 95% 
5Ms___----__._..1962] 94% 91 Aug. 27; 95 Aug. 1) 92 
Australia 5s of 1925-_-_.___- 1955| 103% /|102%4 Aug. 27/1065 Aug. 12) 103% 
Austria (Govt.) 7s_---..--- 96 ug. 28] 96% Aug. 13) 91 
Belgium (Kingdom) 6's - -.1949) 106 105 Aug. 28)108 Aug. 12) 105 
Brisbane (City) 5s_---_.._. shag 92% Aug. 24| 97 Al 32}. ---- 
Canada (Dominion) 5s - -_ - - 1952} 113% 111% Aug. 29|114% Aug. 7} 111% 
French Republic ext 74s__.1941| -.-. |172% Aug. 3/176 Aug. 21} --.-- 
xternal 7s of 1924______ 9| __.. |171% Aug. 23)176% Aug. 29) 176 
(Republic) 7s_.__-. 1949; 31 30% Aug. 2| 34 Aug. 13) 32% 
German vt Internat 544s.1965|. 22% 21% Aug. 5) 253% Aug. 19) 24% 
New South Wales (State) 5s_1957| -_-- 100 Aug. 29)102% Aug. 16) ---- 
Queensland (State) ext 7s___1941| 110 106% Aug. 24|110% Aug. 7| --_- 
Rome (City) ext 644s______ 1952} 61% 40% Aug. 28| 62% Aug. 5| 49% 
First Range During August 1935 Last 
Government Bonds Sale Sale 
Aug. 1 Lowest Highest Aug. 31 
= Liberty Loan— 
19. 100.26 Aug. 27/101.15 Aug. 1} 101.1 
115.4 Aug. 28)117 Aug. 1} 115.7 
105.1 Aug. 27)106.24 Aug. 1) 105.8 
110.6 Aug. 27)112.2 Aug. 1 sli 
109.2 Aug. 27/110.22 Aug. 5} 109.12 
" 105.30 Aug. 28/107.28 Aug. 5} 106.3 
a 101.6 Aug. 30/104.4 Aug. 2) 102.14 
Treas ee 1946-1948; 103.30 |101.24 Aug. 27|/103.30 Aug. 1] 102.9 
Treasury 3%s____.__. 1940-1943} 108.21 |106.24 Aug. 29/108.23 Aug. 1) 106.30 
Treasury 3%s________ 1941-1943} 108.25 |106.26 Aug. 29|/108.27 Aug. 1 pk S. 
Treasury 3\s__.____- 1946-1949) 105 102.26 Aug. 27|105.2 Aug. 2) 103.13 
Treasury 3\s__...__- 1949-1952) 105 102.17 Aug. 28)105.1 Aug. 2] 103.4 
Treasury 34s_.___________1941| 108.24 |107.12 Aug. 27/108.27 Aug. 7| 107.22 
Treasury 34%s_._____- 1946} 106.14 | 104.24 Aug. 27|/106.17 Aug. 2) 104.30 
Treasury 2%s____.__. 1955-1960) 101.21 | 99.8 Aug. 27)/101.21 Aug. 1) 99.26 
~~ Farm Mtge 3 \s. Lng mee .--- |101.15 Aug. 27/104 Aug. 5 2 bya 
es <tbsWbbes ewe 102.17 | 100 Aug. 26/102.17 Aug. 1) 100.23 
sith a tee Bou enttedin uth atin 1043-1947 102.20 |100.14 Aug. 27|102.24 Aug. 2) 101 
Applied. 1942-1947; 101.16 | 99 Aug. 27}101.18 Aug. 1 es 
Home Owners’ Loan 3s ser A 1952} 102.10 | 99.30 Aug. 26)102.12 Aug. 1] 100.18 
BORE. sinc dvbdad> 1939-1949' 101.1 98.30 Aug. 27'101.3 Aug. 2! 99.18 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of August 1935 1934 1933 1932 
Stock sales—No.ofshares| 42,925,480 16,690,972| 42,456,772) 82,625,795 
Bond sales (par value)— $ $ 8 $3 
Railroad and miscell___| 182,648,000} 130,717,000} 143,774,000} 257,743,500 
State, munic. & foreign} 30,581,000} 35,169,000} 56,727,000) 60,673,500 
United States Govt ___- 73,674,000] 151,222,000 15,599,200 25,777,950 
Total bond sales - __-_- 286,903,000} 317,108,600} 216,100,200) 344,194,950 
Jan. 1 to Aug. 31— 
Stock sales—No. of shares} 197,201,582) 251,081,370) 503,587,144) 259,401,107 
Bond sales (par value)— x 3 $ $ 


Railroad and miscell. _- 


1,420,872 ,000) 1,658 ,934,000) 1 490,644,900) 1 ,020,992,800 
State, munic. & foreign| 258, 440 600 


849,000] 432,163,000] 524,855,500 
































United States Govt_.._| 517,809,000) 548,924,700} 296,751,600 405,272,400 
Total bond sales. _.____ 2,197,530 ,000'2 640,021,700! 2,312,252 ,000! 1,866,620,800 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 
Month of August 1935 1934 1933 1932 
Stock sales—No. of shares 10,164,873 3,251,922 6,515,581 10,471,483 
Bond sales (par value)— BY 3 3 3 
SN, oo hier eisewel 99,547,000) 56,830,000! 59,976,000) 140,058,000 
Foreign government _ -- 1,456,000 2,601,000 2,536,000 3,708,500 
Foreign corporate _ _ _ __ 1,167,000 1,132,000 2,446,000 3,553,000 
Total bond sales - - _ __ 102,170,000; 60,563,000) 64,958,000) 147,319,500 
Jan. 1 to Aug. 31— 
Stock sales—No.ofshares| 40,100,656) 45,755,303 77,073,624 34,396,805 
Bond sales (par value)— x $ 3 3 
Denes sas oe 806,716,000) 697,170,000) 632,356,000} 523,629,000 
Foreign government _ -- 11,382,000; 26,097,000 29,902,000 19,172,500 
Foreign corporate _ - - - - 8,583,000 19,784,000 28,429,000 24,776,000 
Total bond sales. _.-- 826,681,000! 743,051,000' 690,687,000! 567,577,500 





THE MONEY MARKET DURING AUGUST 1935 
The feature of the money market was the continued in- 
crease in excess member bank reserves, chiefly due to the 
disbursement of funds by the Government out of balances 
in the Treasury and at the Reserve banks, which more than 
offset seasonal currency demands. Total reserves of re~ort- 


ing member banks on Aug. 28 reached a new high record 
of $5,346,437,000, while excess reserves rose to $2,780,000,000. 
Demand for commercial credit showed no noticeable expan- 
sion, despite the increasing activity of business, and the 
considerable increase in security trading at rising prices 
also failed to produce any corresponding increase in the 
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call for credit accommodations. Gold imports during August 
exceeded the July figures considerably, but continued to 
remain far below the importations of earlier months. Alto- 
gether, slightly over $41,000,000 entered the country, chiefly 
from Holland, and, including additions from newly-mined 
domestic gold and from serap gold, the monetary gold stock 
of the country rose approximately $55,000,000. While money 
rates in general remained at their previous low levels, a 

prolonged and somewhat spectacular decline in the prices of 
Government securities resulted in a substantial marking up 
of yields on the Government list, the first material reversal 
in this respect in almost a year. Average discount rates on 
Treasury bills rose from .07% to .18%, and average yields 
on two additional offerings of long-term Treasury bonds 
increased from 2.77% to 2.82% A mild sensation was 
caused late in the month when an issue of $100,000,000 Fed- 
eral Farm Mortgage Corporation Government-guaranteed 
four-year 1%% bonds, offered for competitive bidding, 
failed by $15,000,000 to be fully taken by investors. Dis- 
count holdings of the 12 Reserve banks increased from 
$6,570,000 July 31 to $9,409,000 Aug. 28, while bills bought 
in the open market again remained practically stationary 
at $4,685,000 Aug. 28 against $4,687,000 July 31, and indus- 
trial advances continued their slow increase from §$28,- 
354,000 July 31 to $29,447,000 Aug. 28. Total member bank 
reserves rose steadily from $5,099,616,000 July 31 to $5,346,- 
437,000 Aug. 28. Idle funds available for loans in- 
creased along with. mounting bank reserves, constituting 
a growing problem for their profitable employment. 
On the Stock Exchange the official rate for call loans 
was unchagned at 4%, and neither the broadening ac- 
tivity in trading nor the continued advance in values were 
able to produce an appreciable increase in the demand for 
funds, with the result that the supply of prime short-term 
obligations continued far short of the investment demand. 


CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 
































Low High Renewal Low High Renewal 

oo 2... \% \% \y Aug. 17_. Saturday 

jie Se Y% \ Yy Aug. 18__ Sunday 

aa. 8... Saturday Aug. 19__ yy \% \% 
Aug. 4___ Sunday Aug. 20__ yy \% \y 
Aug. 5-.-- \ 4 4 Aug. 21__ 4% 4 4 
Aug. 6--- MY M% 4 Aug. 22_- 4% 4% y% 
a 4 4% M Aug. 23__ % % M% 
Aug. 8__-. 4 % 4% Aug. 24__ Saturday 

(is See ye \% 4 Aug. 25 Sunday 

Aug. 10._- Saturday Aug. 26_- \ \% \% 
Aug. 11__- Sunday Aug. 27_- \% \% 4 
Aug. 12__- 4 4 4 Aug. 28__ 4 4% 4 
Aug. 13__- oe 4 \% Aug. 29_- \% \% \% 
Aug. 14___ % \% 4 Aug. 30_- \% \% \% 
Aug. 15_-- M4 4 M% Aug. 31-_- Saturday 

Aug. 16__- 4 4% % 





Time loan rates on security collateral remained nominally 
at 4%,% for all maturities, unchanged since May 27, and 
with the demand confined, as heretofore, to the renewal of 
existing accommodations. 

DAILY RECORD OF TIME LOAN RATES 














Rates on Mized Collateral 
30 Days 60 Days 90 Days 4 Months | 5 Months ! 6 Months 
Aug. 1__- 4 % 4% \Y % 
Aug. 2-__- \% 4 4 4 4% % 
Aug. 3-__- Satur] day 
Aug. 4__- Sun! day 
Aug. 5-_-_- 4 My M 4 4 % 
Aug. 6-__- 4 % Y% 4 MY 4 
Aug. 7... 4 4 4 4 M MY 
Aug. 8--_. % MY % 4 M % 
Aug. 9__- 4 \ M 4% My % 
Aug. 10__- Satur) day 
Aug. 11__- Sun) day 
Aug. 12__- 4 % Me ye 4 MY 
Aug. 13__- 4 My MY 4% y % 
Aug. 14__. % MY " 4% 4 4% 
Aug. 15_- % % \% MY % 4 
Aug. 16__- 4% % 4% 4 4 % 
Aug. 17__- Satur|day 
Aug. 18__- Sun) day 
Aug. 19___ \% 4% 4% y% 4 4 
Aug. 20-_- 4 4 M% 4% 4 4 
Aug. 21_-_- 4 4 % 4 MY 4 
Aug. 22___ 4% 4% 4 % M4 
Aug. 23--_- 4 4 “% 4 4 M% 
Aug. 24. _- Satur| day 
Aug. 25- -- Sun/day 
Aug. 26-_- 4 4 4% % % % 
Aug. 27__- 4 4 4% % % % 
Aug. 28 _- 4% 4 M % % 4 
Aug. 29-__ 4% % M M 4 % 
Aug. 30___ 4 My My MY M% % 
Aug. 31___ Satur|day 




















Rates for bankers’ acceptances remained unchanged, with 
bankers experiencing little or no demand for acceptance 
credits during the month of July, a period always regarded 
the low point of the year in acceptance credit demand. The 
American Aceptance Council on Aug. 23 published its usual 
survey of the acceptance market and found that for the 
month of July the volume of bankers’ acceptances declined 
$22,395,187, the total volume of bills now amounting to 
$220,890,746 compared with $515,604,714 July 31 1934. In 
making public the figures, Robert H. Bean, Executive Sec- 
retary of the Council, pointed out that most of the reduc- 
tions for the month in the classified acceptance totals were 
moderate, and in most cases indicated the retirement or 
paying off of credits taken earlier in the year. Acceptances 
created for the purpose of financing imports, after remain- 
ing above $100,000,000 since March, declined $2,860,917 to 
$99,100,857, or about $5,000,000 more than was outstanding 
at the end of July a year ago. Export credit acceptances 
went off $7,445,186 to a new low for the year of $86,316,484. 
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Acceptances created for the purpose of financing goods 
stored in domestic warehouses were off $10,195,799 for the 
month, while acceptances arising out of credits based on 
goods stored in or shipped between foreign countries were 
less by $2,884,061 than at the end of June. As a partial 
offset to these reductions, acceptances created for the pur- 
pose of providing dollar exchange were up $1,054,241. Do- 
mestic acceptance credits were reduced in volume $63,465. 
As usual in the past several months, the accepting banks, 
principally those in New York City, held, either of their 
own bills or other banks’ bills, all but a small portion of 
the total volume. As of the date of this survey, accepting 
banks held $148,158,239 of their own bills and $148,283,853 
of other banks’ bills, a combined volume amounting to $296,- 
442,092, which was within $24,448,654 of the grand total. 
The first 40 largest accepting institutions reported a total 
volume of $298,696,274, while the next 60 banks had a total 
of $22,171,326, making a total for the first 100 leading accept- 
ing banks of $320,867,600. Rates for bankers’ acceptances 
continued to be quoted at 3/16% bid and 4% asked for 
30-, 60- and 90-day bills; at 4% bid and 3/16% asked for 
120-day bills, and at %% bid and 5/16% asked for 150-day 
and 180-day bills. The New York Federal Reserve Bank, 
in its “Monthly Review,” discussed conditions in the market 
for bankers’ acceptances as follows: 

“Continued dulness characterized the market for bankers’ 
acceptances during August. Sales of bills by dealers were 
confined for the most part to a small.group of the larger 
banks. The rate in almost all cases was 4%, as only a 
few scattered transactions involved bills of longer than 90- 
day maturity.” 


PRIME BANKERS’ ACCEPTANCES 
































Call Loans| 
Aug. |Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept'ces| Bid & Ask| Bid & Ask| Bid & Ask| Bid & Ask|Bid & Ask|Bid & Ask 
Beesat <u S 316-% 316-% 316-6 416 416 416 
Died Fe 316-% 316-% 316-% 416 M16 M16 
Bndon Saturday 
* er Sunday 
Bahual <oeees 316-% 716-% 316-% Yr. KHi6 16 
Cesnal Stace 36-% 316-% 16-% 416 3416 4-16 
, Pe Sees 316-6 36-% 16-% bY toed} 416 3416 
EEO Ba ae ge 36-6 316-% 16- M16 416 % 16 
DOES eS 316-6 316-% 316-6 416 %16 416 
10._.- Saturday 
| Sunday 
RR SS gaa 316-*% 6-% 316-% Ye 416 Ki6 
BBawest ewan 316-% 316-% 316-% 416 416 Hi6 
Piikaal osape 316-% 36-% 356-% 5 toatl) 416 B16 
Babnek ince 316-% 46-% 316-% Mie 416 H16 
Mice uence s16-% 316-% 316-% 57 Coat} 416 3416 
peas Saturday 
Re Sunday 
| BERES anae 16-% 316 316-% Yt. 416 416 
__ BORE: RM 316-% 316-% 316-% 46 416 416 
Payee weaned 316-6 316- 316-% 416 416 Ki6 
Wide! Aied 16-h% 16-% 316-*% 416 16 416 
Sees eee 316-% 46-% 316-6 Mie 416 416 
- Tn Saturday 
ye Sunday 
De niet’ thane 316-6 316-% 316-% Me 416 K-16 
SE errs 316-% 316-% 316-4 46 % 16 %i6 
RE eee 316-% 316-% 316-% Wg 3416 416 
ieknad: dase 316-% 316-6 316-% 4-16 16 416 
Ss Cee 316+ 46-% 316-% K-16 K16 K%16 
a Saturday 
Commercial paper continued at the previous rate of 4% 


for prime names. August drawings by commercial and in- 
dustrial concerns were reported to have been in somewhat 
larger volume than in July, but supplies in general con- 
tinued to be considerably smaller than the amount for 
which bank investment inquiry was made. Under date of 
Aug. 14 the Federal Reserve Bank of New York announced 
that returns received by the bank from commercial paper 
dealers showed a total of $163,600,000 of open market com- 
mercial paper outstanding on July 31 1935, which compared 
with a total of $159,300,000 at the end of June 1935 and 
with $168,400,000 July 31 1934. 


RATES FOR MONEY AT NEW YORK 











Week Ended— 
Aug. 10 | Aug. 17 | Aug. 24 | Aug. 31 
Call loans on Stock Exchange— : 
Range for week (mixed & indus. collateral)|} 4@%| %@ 4@’%| KM@% 
Week's average (mixed & indus. collateral) 4% % 4% My 
Time loans (mixed and indus. collateral) — 
ee WN ee ok cc cc dua eae Lend % Y% 4 M 
We WG bs os on eee be ewe \% % 4% 4% 
wR Gn et \% % \% 4 
ER RR eae CS Rd ee \% 4 4 MY 
I a \4 4 4 4% 
SET BER pa sp My Raa eee \% % Y% % 
Commercial paper— 
Double and single names— 
Prime 4 to 6 months.____._..___.__-. % % % % 
Good 4 to 6 months________________- 1 1 1 1 

















THE RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 


The most striking development in August for the Federal 
Reserve System was the further appreciable expansion in 
the volume of excess member bank reserves. ‘The size of 
the enlargement in surplus bank reserves was a reflection 
in part of the reserve provisions in the Banking Act of 
1985, which received President Roosevelt’s signature on 
Aug. 23. The new law stipulated that member banks should 
carry the same reserves against deposits of the United States 
Government that they are required to maintain against 
other classes of demand deposits, namely, 13% in central 
reserve cities, 10% in other cities, and 7% in smaller cities 
and towns. Against postal savings deposits, a 3% reserve 
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is required. In addition, the new Banking Act provided 
that henceforth all banks could, in computing reserve re- 
quirements, deduct from gross deposits the sums due from 
other banks (except Federal Reserve banks) and the cash 
items in process of collection from other banks in the 
United States. 

The effect of the requirement of reserves against Govern- 
ment deposits was to increase the amount of required re- 
serves throughout the entire Federal Reserve membership 
by approximately $75,000,000. On the other hand, the effect 
of the provision allowing certain deductions from gross de- 
posits was to lower legal reserves, particularly among the 
banks outside of the largest cities, by somewhat more than 
$100,000,000. These new reserve requirements became effec- 
tive upon the enactment of the banking law, with the result 
that in the last week of August they served to increase 
surplus reserves. In that week actual reserves were $55,- 
000,000 higher, but, acording to Federal Reserve Board esti- 
mates, excess reserves were up no less than $100,000,000, 
reaching the new record high of $2,780,000,000. 

Treasury operations, however, were the most important 
influence bearing on reserves during the month. In the 
four weeks ended Aug. 28 the Treasury deposited with the 
Federal Reserve $258,115,000 of gold certificates. It did this 
chiefly to reimburse itself for the outlay of cash from its 
working balance to redeem the greater part of the consols 
and Panama Canal bonds on July 1 and Aug. 1. All of the 
sum realized by the Treasury on the deposit of these gold 
certificates was drawn on and found its way into member 
bank reserves. Besides this sum, the Treasury drew down 
its balance with the Federal Reserve in the four-week 
period by $76,104,000. These operations by the Treasury 
contributed almost all of the $246,821,000 expansion which 
bank reserves expérienced in August. As compared with 
this increase in actual reserves, excess reserves were higher 
by $270,000,000. 

The increasing monetary gold stock was responsible for 
an addition of $54,000,000 to reserve balances, precisely off- 
setting the $54,000,000 seasonal increase in currenev circula- 
tion. The Treasury’s program of retiring the National bank 
notes in circulation went forward at a more rapid pace, as 
indicated by the $103,000,000 decline in Treasury and Na- 
tional bank currency. ‘The retirement of National bank 
notes, it can be seen, proceeded much faster than the placing 
in circulation of new silver certificates and silver coin. 
With National bank notes going out of use, Federal Reserve 
notes were occupying a more important role in the circulat- 
ing medium. These latter notes increased $90,435,000 in 
the month. 

Federal Reserve credit in use was up $6,000,000. Member 
bank borrowin were moderately higher, the increase 
amounting to $2,839,000. Industrial advances of the 12 
regional banks were higher by $1,093,000, while commit- 
ments increased $3,341,000. Government securities holdings 
of the System were only nominally changed, being up 
$122,000; but the Reserve banks continued their practice 
of shifting into longer-term issues. Treasury notes held 
increased $48,391,000, while certificates and bills declined 
$46,373,000. Bond holdings decreased $1,896,000. The ratio 
of total reserves to sight liabilities increased to 75.1% 
from 74.5%. 

During August the loans and investments of the report- 
ing New York banks dropped $5,000,000, to which result 
their Government security holdings made the most important 
contribution with a decline of $38,000,000. Other loans rose 
$52,000,000; other securities were up $24,000,000, and Gov- 
ernment-guaranteed issues increased $17.000,000. Reserve 
deposits of the New York banks increased $211,000,000, and 
their demand deposits, partly because of the inclusion in 
this classification in the last week of the month, for the 
first time, of $247,000,000 of Government deposits. were up 
$399,000,000. Loans and investments of all weekly report- 
ing banks in the four weeks ended Aug. 21 were higher by 
$151,000,000, with their other loans down $5,000,000, other 
securities up $73,000,000, Government securities up $224,- 
000,000, Government-guaranteed securities up $29,000,000, 
and loans on securities off $17,000,000. All weekly report- 
ing bank demand deposits increased $245,000,000 from 
July 24 to Aug. 21. 

Security loans of the reporting New York banks decreased 
$56,000,000. The brokers’ loan portion of this total showed 
a $42,000,000 decrease in New York and a $1,000,000 decrease 
outside of New York, or an aggregate decline of $43,000,000. 
Loans on securities to non-brokers declined $13,000,000. 
Street loans, as compiled by the New York Stock Exchange, 
amounted to $772,031,468 on Aug. 31 1935, an increase of 
$2,096,720 over the July 31 1935 total of $768,934,748. On 
Aug. 31 1984 these loans amounted to $874,207,876. 


COURSE OF STERLING EXCHANGE IN AUGUST 


Exchange on London continued firm and was exceptionally 
steady throuzhout August. Financial and political factors 
affecting sterling had but little effect during the month. 
The main influence in relation to sterling and the dollar 
was the developments in the London silver market. It may 
be recalled that sterling registered a sharp upswing on 
July 9, when a new high for the year of $4.9854 was recorded, 
due to unusually heavy purchases of silver in London for 
United States Treasurv account. Heavy dumping of silver 


by the Far East for some weeks had made active interven- 
tion by United States Treasury agents necessary to arrest 
the rapid decline in the price of the metal. 


The downward 
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swing of silver seemed to have been halted by United States 
purchases on July 9, and a pegged market fixed at 30 11/16d. 
an ounce for cash. 

August witnessed a still greater dumping of silver by 
Bombay operators and other long interests who seemed to 
have arrived at a definite conclusion that the United States 
Treasury would not again increase its silver purchase price. 
Spot silver was persistently offered in London, with the 
result that on Aug. 14 purchases for United States account 
were so heavy that sterling was forced up to $4.984% which, 
with the exception of the July 9 quotation, was the highest 
since November 1934. Dollars had to be sold against ster- 
ling to pay for the spot metal. 

United States Treasury operations in the gold and silver 
markets and for the purpose of steadying the foreign ex- 
changes are never fully disclosed to the press and are only 
partially revealed in the regular monthly reviews of the 
federal Reserve authorities. However, following the ex- 
traordinary market in London on Aug. 14 Secretary of the 
Treasury Morgenthau announced that “We bought more 
silver to-day than the total annual domestic production in 
1934, which is estimated at 25,500,000 ounces.” 

Despite this extraordinary support, silver dropped per- 
sistently from what appeared on July 9 to be a fixed peg 
of 30 11/16d. to 29 3/16d. on Aug. 14, i.e., 65.51c. based on 
sterling at $4.981%4. Aside from occasions of extraordinary 
support to silver, competent authorities in London asserted 
that the daily purchases for American Treasury account 
were approximately 2,000,000 ounces. Even so, long interests 
in the market, especially Far Eastern interests, continuously 
unloaded their holdings until toward the end of the month 
the spot rate went fractionally under 29d. and threatened 
to decline still further in coming weeks. 

It would seem that Bombay at least is resolved to dump 
its entire silver stock at almost any price. Around the 
middle of August it was reported that the Bombay stocks 
were in excess of 35,000,000 ounces, whereas a year earlier 
they were considered large at 10,000,000 ounces. These 
great accumulations had been acquired when as the result 
of United States silver policies the price of silver soared 
from 60c. an ounce to 8lc. an ounce on April 27. At that 
time and for some weeks thereafter there was a general 
belief that American officials would force the silver price 
to about $1.08, resulting in the creation of a large long 
interest, which crashed definitely in August. Meanwhile, 
so long as the Treasury is compelled to purchase silver 
these operations must tend to give firmness to sterling in 
terms of the United States dollar. 

In terms of the French franc or gold, sterling was ex- 
ceptionally steady throughout the month, due to the opera- 
tions of the British exchange control, although there was 
less occasion for such activity than in earlier months. As 
the month closed it was still true, as Chancellor of the 
Exchequer Chamberlain asserted before the House of Com- 
mons in July, that sterling fluctuated in terms of gold 
within a limit of less than 1%. 

Seasonal factors, especially tourist requirements, con- 
tinued to favor sterling, easing off somewhat toward the 
end of the month, as the customary autumn drain on London 
on commercial account drew near. The Italian war prepara- 
tions had a firming influence on sterling throughout the 
month as to a great extent Italian purchases wherever made 
appear to have required payment in sterling bills. 

The generally disturbed monetary and political conditions 
in many parts of the world continued to force money into 
London for safety. Even American interests shifted funds 
to Great Britain due to fears aroused by the new Revenue 
Act. The continued arrival of gold in the London market 
played an important part in giving firmness to sterling, 
although toward the end of the month the premium on 
gold with reference to the European gold exchanges dis- 
appeared, with the result that some of the European central 
banks were enabled to take gold which for months had gone 
exclusively for account of private hoarders. On several 
occasions the London open market gold price declined frac- 
tionally under the Bank of France purchasing price. The 
open market gold price dropped under 140s. per fine ounce 
to levels around 139s, 914d., the lowest since December 1934. 
As the month progressed there was a noticeable movement 
of funds from London and from Amsterdam and other 
European centers to the American security markets, but 
this movement had not attained sufficient proportions to 
counteract the numerous factors imparting strength to the 
pound. 

British domestic and foreign trade continued upward 
throughout the month with noticeable activity in the British 
security markets. Unemployment figures for July, pub- 
lished early in August, disclosed that the number of unem- 
ployed was under 2,000,000, the lowest reported for five 
years. 

London open market rates were steady throughout the 
month, with hardly any perceptible change from day to 
day, so that two-months’ bills averaged 9/16%, three-months’ 
pills 9/16 to 54%, four-months’ bills 5%, and six-months’ 
bills 1/16%. Open market silver was quoted throughout the 
month between 29 pence and 30 3/16 pence. A total of 
£8,810,000 of gold was offered in the open market, which 
compared with £9.289,000 in July. The London gold price 
ranged between a high of 140s. 11d. on Aug. 3 and a low of 
139s. 914d. on Aug. 27 and on Aug. 31. The high for gold in 
London was reached on March 6 at 149s. 4d. Sterling cable 


transfers sold on Aug. 1 at $4.9534 @$4.96% and on Aug. 31 
ac $4,961, @$4.96%. The low for sterling in August was 
$4.9554 and the high was $4.9814. 


PRICE PAID FOR GOLD BY UNITED STATES (FEDERAL RESERVE 
BANK) COMPARED WITH LONDON PRICES 




















London Price 

Untied Converted United Converted 

States into Dollars States into Dollars 
_ Nae ERS $35.00 $34.90 yi ee. eee $35.00 $34.86 
Sie BSR ean 35.00 34.91 pa: ee Sunday Sunday 
See 35.00 34.91 Migs 19S 35.00 34.89 
MS A cia Sunday Sunday Aug. 20..-..-. 35.00 34.91 
' ORS Pea ays 35.00 Holiday yee 35.00 34.88 
en, a, Cee 35.00 34.93 Aug. 22....- 35.00 34.89 
Me Foc 35.00 34.83 Aug. 23..--- 35.00 34.84 
Be Bicvuwa 35.00 34.87 Aug. 24. ..-.- 35.00 34.81 
mee. S22cc.2 35.00 34.87 Aug. 36... .. Sunday Sunday 
oe epee 35.00 34.88 Aug. 26.-..- 35.00 34.82 
Sp | ane Sunday Sunday Aug. 27....- 35.00 34.82 
(kg ae 35.00 34.90 Aug. 28...-- 35.00 34.82 
Ame: 1B. 5 ia. 35.00 34.89 Aug. 29....- 35.00 34.83 
Aug. We... 22. 35.00 34.90 Aug. 30_..-.. 35.00 34.79 
Ae. 16.5.5... 35.00 34.92 AM. Bh sw «~~ 35.00 34.78 
ae ee 35.00 34.89 





LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 


























Mean London Mean London 
London Open London Open 
Check Rate Market Check Rate Market 
on Paris Gold Price on Paris Gold Price 

G@e. 2s... 74.823 140s. 9d Aug. 17--- 74.937 140s. 4d. 
Aug. 2-_- 74.865 140s. 10d. Aug. 18__.| Sunday Sunday 
Aug. 3_.-- 74.75 140s. lid. Aug. 19-__- 74.996 140s. 2d. 
Aug. 4.__.| Sunday Sunday Aug. 20... 75.244 140s. id. 
Aug. 5_-_- Holiday Holiday Aug. 21... 75.088 139s. llwd 
Aug. 6---- 74.85 140s. 944d Aug. 22--_-. 75.113 140s. 
BER. Tiécnd 74.937 140s. 5d. Aug. 23--- 75.086 140s. 14d. 
Aug. 8...- 74.937 140s. 6d. Aug. 24... 75.125 139s. 114d 
r See eee 74.937 140s. 5%d Aug. 25-- Sunday day 
Aug. 10_ 75.00 140s. 5d. Aug. 26-- 75.13 139s. 104d. 
Aug. 1l__-_ Sunday Sunday Aug. 27__- 75.14 139s. 9d. 
Aug. 12_- 74.962 140s. 5d. Aug. 28__- 75.09 139s. 114d. 
Aug. 13-_ 74,982 140s. 3d. Aug. 29__- 75.11 140s. 
Aug. 14_- 75.01 140s. 1d. Aug. 30_- 75.15 140s. 
Aug. 15. 75.026 140s. 1d. Aug. 31-_- 75.156 139s. 9d. 
Aug. 16. 75.00 140s. 2%d 








In commenting on the foreign exchange situation during 
August the Federal Reserve Bank of New York said in its 
“Monthly Review” for Sept. 1: 

“The rates for the principal European currencies showed 
considerable stability during August. The French, Dutch 
and Swiss exchanges moved within a narrow range, remain- 
ing continuously above their lower gold points. The guilder, 
which ruled weakest among the gold bioc exchanges, showed 
a moderate reaction in the first 10 days of August following 
its sharp recovery at the end of July. All of the European 
gold currencies were rather firm around the middle of the 
month. Owing to large arrivals of gold in London from 
india and to the cessation of purchases for account of private 
hoarders, the premium on gold in the London bullion market 
relative to the quotations for the European gold exchanges 
nearly disappeared during August, and for the first time 
in several months moderate purchases of gold were reported 
to have been made in London for shipment to France. 

“The pound sterling continued to show an upward tendency 
during the past month, rising from $4.95% on July 31 to a 
high of $4.98% during the course of trading on Aug. 14. In 
the second half of the month the rate was quite stable, 
fluctuating between $4.97 and $4.983¢. In previous months 
advances in sterling have usually occurred during periods 
of financial and monetary disturbance in one or more of 
the gold bloc countries, but in August the firmness of the 
pound appeared to be related to developments in the London 
silver market rather than to events in the gold bloc 
countries.” 

Changes in the gold holdings of the Bank of England were 
as follows: In the week ended Aug. 7 a decrease of £17,416; 
in the week ended Aug. 14 an increase of £25,982; in the 
week ended Aug. 21 an increase of £539,194, and in the 
week ended Aug. 28 an increase of £174,250. The bank’s 
gold holdings on Aug. 28 stood at £194,083,561, which com- 
pares with £192,335,853 a year earlier and with the minimum 
of £150,000,000 recommended by the Cunliffe Committee. 

Details of the gold movement to and from New York 
during August are outlined as follows in the “Monthly Re- 
view” of the New York Federal Reserve Bank for Sept. 1: 

“During the first week of August a total of $28,800,000 of 
gold was received from Holland, as a result of the weaken- 
ing of Dutch exchange in the latter part of July. In 
addition, $5,000,000 of gold was received during August from 
Canada, $4,600,000 from India, and $870,000 from China. 

“Supplementing these imports, $1,800,000 of gold was 
released from earmark for foreign account at this bank in 
August, and there were further deposits of newly-mined do- 
mestic gold and scrap gold, fairly substantial in amount, 
at the mints and assay offices. Consequently a total of 
approximately $55,000,000 was added during August to the 
monetary gold stock of this country.” 

Canadian exchange during August ranged between a dis- 
count of 54% and a discount of 1/32%. On Aug. 1 Montreal 
funds were at a discount of 4@3/32%, and on Aug. 31 at 
a discount of 9/16@%%. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


French francs were steady throughout August, easing off 
on the last day of the month in terms of the dollar. Fol- 


lowing the decrees of Premier Laval on July 17 directed 
toward the elimination of the budget deficit and establish- 
ment of a sound economy, the franc situation improved 
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greatly and much more confidence was evident in the Paris 
market. On Aug. 8 the Bank of France lowered its dis- 
count rate from 344% to 8%. The 3%% rate had been in 
effect since July 18, when it was reduced from 4%. The 
rate on loans on gold bars was decreased from 7% to 6%. 
This was the first reduction on gold loans since the financial 
crisis in May caused the rate to be raised from 3%%. On 
Aug. 8 also the bank lowered its rate for Lombard loans 
from 5% to 4% and the 30-day loan rate was reduced from 
38%% to 3%. 

On Aug. 13 M. Jean Tannery, Governor of the Bank of 
France, made a special plea to hoarders of French funds 
to show renewed confidence in the franc, pointing out that 
their reticence was all that kept millions of francs of hoarded 
funds in France from coming into the market at a time when 
their presence would ensure the country’s complete recovery. 
He said that no other country possesses such enormous 
reserves. It was shown that the total hoarded money was 
estimated at approximately 40,000,000,000 francs, 25,000,- 
000,000 francs in notes of high denomination, chiefly 500 and 
1,000 francs, and 15,000,000,000 francs in gold ingots and 
coin. Thus, fully half the circulation of the Bank of France 
remains hidden away, performing no function in the national 
economy. 

There was some response to M. Tannery’s appeal, but the 
response fell far short of being generous, though it was 
sufficient to soften money rates fractionally in Paris. At 
the time of his appeal to the hoarders Governor Tannery 
made the unexpected declaration that the Bank of France 
stood ready to discount national defense bonds and treasury 
bills with the same liberality as it would accord to com- 
mercial paper. In describing this “essential principle for 
us” the Governor made the first formal pledge that the 
central bank’s resources would be employed to aid the 
Government’s cheap money campaign. At the time of his 
statement it was understood that the bank held 1,500,000,000 
frances of treasurys out of approximately 13,000,000,000 
francs outstanding. 

As a result of the developments since the decrees of 
July 17, cheap short-term money was assured the Paris 
market, but cheap long-term money, a more difficult prob- 
lem, depended upon the inflow into the rentes market of 
hoarded money. 

The Bank of France statement for the week ended Aug. 2 
showed an increase in gold holdings of 353,664,280 francs; 
for the week ended Aug. 9, a decrease of 47,604,108 francs; 
for the week ended Aug. 16, an increase of 78,551,211 francs ; 
for the week ended Aug. 23, a decrease of 52,596,162 francs. 
Gold holdings of the bank on Aug. 23 stood at 71,608,646,858 
francs, which compared with 81,750,495,986 francs a year 
earlier and with 28,935,000,000 francs when the unit was 
stabilized in June 1928. The Bank of France ratio on 
Aug. 23 stood at 75.67%, which compared with 80.05% a 
year earlier and with legal requirement of 35%. The high 
for the franc during the month was 6.6414, on Aug. 14 and 15, 
and the low was 6.60%, on Aug. 31. 

Italian lire fluctuated rather widely in August, although 
the Italian exchange control continued to maintain a theo- 
retical parity in terms of the dollar of 8.22c., against the 
theoretical gold parity of 8.91c. On Aug. 12 the Bank of 
Italy increased its rediscount rate from 34% to 4%%. 
The lower rate had been in effect since March 25 1935, when 
the rate was reduced from 4%. The rise in the Italian 
discount rate followed closely the suspension on July 22 of 
the requirement of 40% gold backing on currency issues. 
That action was interpreted in the foreign exchange market 
as a sign of serious strain in Italian financing due to large 
expenditures for war preparations. 

Press dispatches from Nice, France, during the month 
revealed that much Italian currency was being smuggled 
across the border and was being exchanged in Nice at the 
rate of 115 francs per 100 lire, a rate equivalent to 7.62c. On 
Aug. 26 the quotation for lire in New York dropped to 8.17, 
and foreign exchange traders interpreted the pressure to 
indicate that the lira was approaching the low for the year 
of 7.97, reached on July 23. It was disclosed toward the 
end of the month that London banks were charging 2% 
for discounting first-class Italian paper. The London mar- 
ket was complaining that there were too many Italian credits 
in the market and plans were being made to reduce them. 
After a meeting of the Italian Cabinet, held at Bolzano, it 
was decreed: “Foreign credits must be surrendered to the 
Government. Foreign bonds and Italian bonds placed 
abroad must be converted into treasury bonds. Foreign 
credits, bonds and stocks must be converted.” Cable trans- 
fers on Rome ranged during August between a low of 8.17 
and a high of 8.25. Cable transfers on Rome on Aug. 1 
were 8.20144 @8.21, and closed on Aug. 31 at 8.17@8.18. 

The German mark situation grew increasingly unsatisfac- 
tory during August. While the so-called free or gold mark 
ruled close to gold parity and was firm against all cur- 
rencies owing to the scarcity value placed unon it by Reichs- 
bank control, the various kinds of blocked marks which per- 
form the greater part of Germany’s trade transactions were 
at discounts varying from 25% to 75%. Prices for the 
common commodities in use showed a strong tendency to 
increase and reliable accounts indicate that the quality and 
quantity of many essential products had declined. Dr. Hjal- 





mar Schacht, Reichsbank President and economic director 
of the Reich, showed on several occasions that he was 
seriously concerned by the trend of economic developments. 
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In August the Reichsbank authorities permitted the pub- 
lication of figures which showed Germany’s short-term debt 
to be around 9,500,000,000 marks, which, together with 10,265,- 
000,000 marks of funded debt, would bring the German 
Government's fioating debt to around 20,000,000,000 marks, 
or 7,000,000,000 marks above the last official return. Close 
students of the Continental credit situation were convinced, 
however, that hidden and unacknowledged items would 
bring the Reich’s indebtedness close to 30,000,000,000 marks, 
while some competent authorities even estimated a higher 
figure. 

“ihe Reichsbank’s statement for the first quarter of 
August showed an increase in gold and bullion of 10,640,000 
reichsmarks; for the second quarter a decrease of 9,974,- 
000 reichsmarks; for the third quarter a decrease of 
93,000 reichsmarks, and for the last quarter an increase of 
24,000 reichsmarks. The bank’s gold and bullion on 
Aug. 31 stood at 94,799,000 reichsmarks, which compared 
with 74,907,000 reichsmarks a year earlier and with 806,- 
223,000 reichsmarks at the end of 1932. The bank’s ratio 
on Aug. 31 stood at 2.48%, which compared with 2.05% a 
year earlier and with 25.8% on Dec. 31 1982. On Aug. 1 
the free mark was quoted at 40.32@40.34, and on Aug. 31 
at 40.21@40.23. 

Belgian exchange was consistently steady in August, and 
the beiga was generally at a slight premium in terms of 
other currencies. On Aug. 15 it was disclosed that the 
National Bank of Belgium’s gold reserve totaled 3,521,221,655 
belgas and the Belgian balances abroad totaled 1,407,792,000 
belgas. The bank’s statement for the week ended Aug. 27 
showed a gold ratio to notes of 85.21% and a ratio of gold 
to total sight liabilities of 66.46%. According to Brussels 
dispatches at the end of the month industrial activity was 
maintained at satisfactory levels, but on the whoie the boom 
which followed devaluation of the belga came to an end 
about the middle of July and unempioyment figures remained 
unchanged for seven successive weeks, up to Aug. 22. In 
August belga cable transfers ranged between 16.83 and 
16.93%. Belga cable transfers were 16.90@16.91 on Aug. 1. 
Cable transfers on Antwerp closed on Aug. 31 at 16.83@16.84. 

On Aug. 15 the Central Bank of Bulgaria lowered its rate 
of discount from 7% to 6%. The 7% rate had been in 
effect since Jan. 3 1984, when it was reduced from 8%. 

The Hungarian National Bank reduced its discount rate 
on Aug. 28 to 4% from 444%, which had been the rate in 
force since Oct. 17 19382. 

Exchange on the countries neutral during the war pre- 
sented mixed trends during August. The Scandinavian 
currencies were generally firm in sympathy with sterling 
exchange. The Swiss franc was exceptionally steady and 
firm throughout the month, while the Holland guilder 
fluctuated widely, showing much firmness in the early part 
of the month and a lower tendency in the second half. 

The Dutch financial situation gave promise of improve- 
ment following the reinstallation on July 29 of M. Colijn 
as Premier. Action on his plan to effect a saving in the 
budget of 77,000,000 guilders was deferred until September. 
The July Cabinet crisis in a single week cost Holland 
approximately 131,000,000 guilders, about one-fifth of the 
gold stock of The Netherlands Bank. A large measure of 
confidence was restored upon M. Colijn’s return to power 
and the Bank of The Netherlands reduced its discount 
rate on July 26 to 5% from 6%. As further pressure de- 
veloped against the guilder toward the end of the month 
foreign exchange circles were expecting an increase in the 
Dutch bank rate. 

The Danish bank rate was raised on Aug. 21 from 244% 
to 34%. With the exception of Belgium, which has a 2% 
rate, Denmark shared with Sweden the distinction of having 
the lowest bank rate in Europe. The increase in the Danish 
rate brought it to a level with Norway, which has been 
at 344% since May 23 1933. The change in the Danish rate 
on Aug. 21 was the first since Nov. 29 1933, when it was 
reduced from 3%. 

Swiss francs were firmer throughout the month than any 
of the gold bloc currencies. There was a considerable move- 
ment of new funds into Switzerland, caused largely by fears 
of war between Italy and Ethiopia. 

Spanish pesetas were exceptionally steady, moving in sym- 
pathy with the French franc. On Aug. 28 the Bank of 
Spain announced that it had at its disposal a large printing 
of 5 and 10 peseta notes as a precaution against the with- 
drawal of silver coins from circulation, The notes, it was 
pointed out, would not be placed in circulation without 
approval of Parliament. 

Guilder cable transfers on Aug. 1 were 67.68@67.75. The 
guilder ranged during the month from 67.66@67.98, and 
was 67.68@67.72 on Aug. 31. Swiss cable transfers were 
82.73 @382.74 on Aug. 1 and closed at 32.60@32.62 on Aug, 31. 
Cable transfers on Sweden were 25.57@25.59 on Aug. 1 and 
closed at 25.60@25.63 on Aug. 31. 

Exchange on the South American countries fluctuated 
within narrow limits during August. The statement of the 
new Central Bank of Argentina, which was published on 
Aug. 15. showed a ratio of gold reserves to notes in circula- 
tion of 143.82% The reserve ratio of gold to note and sight 
liabilities combined stood at 82.52%. The total gold held by 
the bank was 1,224,417,645 paper pesos, while the gold and 
currency held abroad totaled 118,922,681 paper pesos. The 
Central Bank of Argentina began onerations on May 1. tak- 
ing over the assets and liabilities of the Conversion Office, 











Sepr., 1935] 


MONTHLY REVIEW 


the Rediscount Committee, and the National Public Credit. 
In transferring the assets to the new central bank the gold 
stocks of the country were revalued at the current peso rate 
of exchange. 

Brazilian milreis, while steady so far as the official rate 
was concerned, showed a weak undertone during the entire 
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The London price for silver on Aug. 31 was 29 pence, 
against 30 3/16 pence on Aug. 1. Shanghai dollars were 
37% on Aug. 31 against 37.56@38.00 on Aug. 1. The Hong 
Kong dollar was 50 1/16 on Aug. 31 against 52.11@52. 13/16 
on Aug. 1. Yen checks sold at 29.36 on Aug. 31 against 
29.23 @29.26 on Aug. 1. 



































month. On Aug. 6 the New York Coffee and Sugar Hx- SOGPROR NS RT RTRORD RO RONDA ER cto . 
change received a cable message from Rio de Janeiro to Ree eae ee keke aie Foe RE ee § 
the effect that the Bank of Brazil inepemtannte me wing £34 ors REP eke eee oR Ce ae Gee ee 3 
bankers and exporters that exchange bills on declared sales SALA PEEL LALLA PL PLL Pew 
for which the delivery period had expired must be liquidated LE REE ES: S33838 S2e285 SSSSE5 SES : 
within 10 days without prorogation. The inspectorate was BSSHSS SSSSSS SSOOSO SOSOSS SOO 2 

. authorized to refuse shipping permits on new operations to Ap. pA ADA ADA ALAA LA AA eR ee Pee! LT | wy 
firms which failed to comply with the regulations. For fur- SSSS2 SSR8288R SSRZSS SSESESR FEE = 
ther operations, the regulations stated, exchange must be SES Se ee ee ea 3 
covered within five working days from the date of sales S8SSS Sesees Seeese Seeeee eee . we 
declaration, and respective liquidations within the con- SSFSEE SELECTS SESXEK EXSSSS ESE! FZ, | 5 
tractual periods declared. 999069 966669 996988 989989 696 & = 

Dispatches from Rio de Janeiro on Aug. 7 pointed to the cohowes Babbes weband eseees se3| 

probability of the suspension of foreign debt payments by SESS 5 LSESES ESESES | SEE SS 
Brazil within the near future. According to the reports, 
negotiations were in progress between the me Pg = Sheene $Peee> eeeeas oenees ace] » 
representatives of foreign bankers for a suitable formula SSSI55 SSS2e5 SSIS SESSERR FRG!) §F 
to effect the suspension. However, on Aug. 26 the Brazilian FRR ERK KR RK KR KKK RK KEK] F 
Finance Minister asserted that the Brazilian Government EEE EE BEE EEE EE ES EE EE EEE EO EEE 
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KAERSKKGKLTK KGRAKKKAS ZERRRAS GRRE 
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intended to continue paying as long as possible the services 
due monthly and fortnightly on all Federal, State and 
municipal debts abroad. S. Valentin F. Boucas, technical 
secretary for the commission on the debts, asserted: “It 
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SSSSEL<SESSISKSSSLESXMKESSSSEEX<ERE 
.c a IS 209995 i HOH 
may be said certainly that there will be no suspension this F REST KK YIKES YS Saow ro) 
year.” hee PL PL SSL L SPALL SR PS g 
The official quotation for exchange on Buenos Aires ESSSESEB SSE SFE RSSSR SEEELE SEE H 
een 33.04 and 33.25 f ble transfers duri KKK AK RKKAKK. ARKKKK RSKK KEK] § 
August. The unofficial or free market ranged between --p-AA- AAAS AA SPP PP APPR RRR 3 
26.85 and 27.00. The official rate on Rio de Janeiro showed &ESSSE SEE SSF SASSER FREESE EEE) ~ z 
a range of between 8.25 and 8.43. The unofficial or free KX KEK SRR RK RRR <= eS 
market in milreis showed a range of between 5.30 and 5%. obgees. pbbhae. sebaee. Aeenee eee 
Exchange on the Far Eastern countries presented no new Seeeee Seesee Seeee> SeSeee Soe 
7 an a3 AH A HA : 
features of importance during August. The Chinese cur- SRR RAK K RAKRKK KKARKK KKK] S 
rencies moved closely in sympathy with world silver prices. 25 
The Japanese yen moved in close sympathy with sterling slit hine PRCT RS FEE Oe 
exchange as a part of the fixed policy of the Japanese con- Seseee Seeees Seeess Seeeee pee Spf 
trol, while the Indian rupee ruled in harmony with sterling, Ses fs sxe" FeeeEe 5 Ese SS | FF 
to which it is legally affixed at the rate of 1s. 6d. per rupee. 
DAILY RATES OF EXCHANGE ON CONTINENTAL CENTERS 
Paris Swiss Holland Belgium Italy Greece 
Francs Francs Gutlders Belga Lira Drachma 
Aug. 
s’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Checks Cables Checks Checks Cables Checks Cables Checks Checks Cables 
1 ...|6.6134 a6.62 44 |6.62 4 a6.6214| 32.72032.73 | 32.73a32.74 | 67.67a67.74 | 67.68a67.75 | 16.89216.90 | 16.90416.91 |8.20 48.20'4|8.2054a8.21 |.94 @.9414|.94% 0.94% 
2 _..|6.62 46.63 |6.625¢a6.63%| 32.75432.78 | 32.76432.79 | 67.81067.84 | 67.83a67.85 |16.90216.9154|16.90!4a16.9244|8.173448.20 |8.20 94 @.94%|.944 4.95 
3 -.-|6.63 406.63 4 |6.63 406.6334) 32.77432.79 | 32.78a32.81 | 67.80067.90 | 67.90a67.95 | 16.90216.92 | 16.91016.93 |8.20 4a8.2044|8.2014a8.21 |.94%a.95 |.9414a.95\% 
Sau SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
5 ---|6.6234 26.63 4 |6.63 4 26.6354) 32.76032.79 | 32.77432.80 | 67.87467.91 | 67.89a67.92 | 16.90216.91 | 16.91416.92 |8.20% 48.21 |8.2014a8.2114|.9414 4.95% |.94144.9514 
6 ---|6.6154a6.62 |6.624a6.62'4| 32.68032.74 | 32.73432.75 | 67.60a67.69 | 67.70a67.79 | 16.89416.90 | 16.90216.91 |8.20}4a8.20'4|8.20'4a8.21 |.944 4.94% |.94144.95 
7 ---|6.613406.624 |6.62 6.6234) 32.71432.73 | 32.72a32.74 | 67.65a67.70 | 67.66a67.71 | 16.89216.90 | 16.90a16.91 {8.20 48.21 |8.2054a8.21%4|.944 4.94% |.94144.95 
8 ---|6.6134 26.62 4 |6.62 4 46.6254) 32.73432.75 | 32.74032.76 | 67.66a67.74 | 67.67a67.75 | 16.89216.90 | 16.90216.91 |8.21 4@8.2114/8.214a8.22 |.9444a.9414|.94140.94% 
9 ...|6.62 @6.6234/6.62}446.63 | 32.74432.75 | 32.75a32.76 | 67.69a67.73 | 67.70a67.74 | 16.89416.90 | 16.90216.91 |8.21}4a8.2134/8.21'4a8.22 |.9444.9414|.944a. 94% 
10 ---|6.62 6.62% |6.62446.62%4| 32.73a32.75 | 32.74432.77 | 67.63a67.67 | 67.66a67.70 | 16.89216.90 |16.90a16.90}4|8.2134a8.21%4|8.2144a8.22 |.9444.9414|.9414a. 94% 
pa 6 62406.63% 6.63406 63%| 32 78032,79\ Pa 00s 80 | 67 64067 7 nT Syea| 169 6.91 |8 21140823 332, a8.23 rv vers 94% 
12 _..|6. 3 . : ‘ ‘ ‘ , J .74 | 67.72a67.77 |16.8914a16.9034, 16.9016. 2 : ‘ .23 4] .9414.94% | .94140.94 3 
13 _..|6.62 34 a6.63 4 |6.63 14 46.63 5 |32.71}4432.75 34 | 32.7434.432.7834| 67.73467.78 | 67.75a67.79 | 16.90416.91 |16.90'4a16.9154|8.22 @8.2254|8.2214a8.23 | .94344.94%|.94% 0.94 % 
14 _..|6.63 26.63% |6.63%4 06.6414) 32.74432.76 | 32.75432.77 | 67.75a67.83 | 67.80a67.85 | 16.90216.92 |16.91216.92}4|8.21}448.2334|8.23 48.25 |.94344.94%4|.94340.95 
15 -.-|6.63}406.64 |6.64 @6.6414|32.75a32.77 }4|32.7634032.7914| 67.85467.86 | 67.86a67.87 | 16.91416.93 |16.92416.9334|8.24 @8.2434 |8.2414 a8.2454| .94344.94% |.94540.95 
16 __-|6.621406.6314|6.63 @6.64 |32.7114a32.75|32.734a32.76%4| 67.86a67.96 | 67.88a67 98 16.90 16.9014 |8.23'4a8.23%/|8.2334a8.24 |.9444.941%4|.9440.94 % 
17 -- -|6.625406.63  |6.63 446.6334) 32.74432.75 | 32.75032.76 | 67.94067.95 | 67.95a67.96 | 16.89416.90 | 16.90a16.91 |8.23 48.2314|8.23'4a8.24 |.9414a.9434/.94140.94 4 
ene SUN|DAY SUN|DAY SU Y SUN|DAY SUN|DAY SUN|DAY 
19 _..|6.63 406.63 44 |6.635446.64 | 32.74032.76 | 32.75432.77 | 67.75a67.83 | 67.84a67.88 | 16.90216.92 |16.904a16.9234|8.19 4@8.2034|8.21 48.22 |.9444.94%|.94144.95 
20 _ . .|6.63 3406.63 4 |6.63 }406.6354| 32.72032.75 | 32.74432.77 | 67.70a67.80 | 67.80a67.85 | 16.90 '4216.91|16.91416.9114|8.21 @8.21'4/8.2144a8.22 |.94144.94%4 |.9419a.95 
21 _..|6.62%4 26.63 4 |6.63 4 26.63 }4| 32.72432.73 |32.72}4032.73}4| 67.79a67.81 | 67.80a67.82 | 16.89416.90 | 16.90416.91 |8.2114a8.214|8.2144a8.22 |.9444.94%4|.94144.95 
22 ...|6.62 26.63 |6.62}4a6.63 }o|32.68a32.70 }4|/32.69432.7214| 67.72467.77 | 67.73a67.78 | 16.88416.89 | 16.89416.90 |8.18 48.20 |8.19 48.21 |.9444.9414|.94'40.94 4 
23 _..|6.614446.62 |6.61%4 06.624) 32.65432.68 |32.67432.69}4) 67.71467.77 | 67.73a67.78 | 16.86416.87 | 16.87216.88 |8.18}448.19 [8.19 @8.1944|.94 @.94%4|.944 4.94% 
24 __.|6.6134 06.624 |6.62 4 a6.62%4| 32.70032.71 | 32.71432.72 | 67.77a67.82 | 67.82a67.85 | 16.87416.88 | 16.88216.89 |8.19}4a8.20 |8.20 8.21 |.94 4@.94%4|.9444.94% 
eee SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
26 __.|6.62 46.62% |6.62146.62%| 32.68a32.70 | 32.69a32.71 | 67.77a67.81 | 67.79a67.82 16.87 16.88 8.20 8.2014 94 4@.94%4|.94%0.94% 
27 ..-|6.62 46.62 4 |6.62 4 26.62 %4|32.67 }4432.70)32.68 4432.71) 67.78a67.81 | 67.79a67.82 |16.8614216.88| 16.87416.89 |8.17 a8.19 |8.1734a8.1934|.94 @.9444|.944.4.94% 
28 .. .|6.61 406.62 4 |6.623446.62%%) 32.67032.69 | 32.68432.70 | 67.74067.78 | 67.79a67.82 | 16.87416.88 |16.87}4216.8814|8.13'4a8.16 |8.1844a8.19 |.94 4@.9444|.944 0.94% 
29 _..|6.61 4@6.62 |6.61}446.62'9| 32.64232.65 | 32.65432.66 | 67.78467.79 | 67.79a67.80 | 16.85216.87 |16.8514416.88|8.17 8.19 |8.18 4@8.1914|.94 4@.94%|.944 4.94% 
30 _..|6.601406.61 |6.60% 06.61% 32.61 32.62 67.65167.72 | 67.72a67.75 |16.83'4a16.84| 16.84216.85 |8.17 @8.1834|8.1814a8.19 |.94 4@.94%|.944 0.94% 
31 -..|6.60 26.60 '4\6.60'576.61 | 32.58432.60 | 32.60732.62 | 67.67a67.71 | 67.68a67.72 | 16.82016.83 | 16.83216.84 [8.16 @8.17 |8.17 a@8.18 |.94 4@.94%4|.9444a.94%4 
Denmark Sweden Norway Berlin Vienna Spanish 
Krone Krona Krone Retchsmarks Schilling Peseta 
Aue. |—— 
Bankers’ Bankers’ 3’ Bankers’ Bankers’ Bankers’ 
Checks Cables Checks Cables Checks Cables Checks Cables Checks ; Cables Checks | Cables 
1 ...| 22.12@22.13 | 22.13a22.14 | 25.56425.58 | 25.57425.59 | 24.90a24.92 | 24.91424.93 | 40.31040.33 | 40.32040.34 |18.90a18.94|18.91018.99]13.72a13.7214|13.7214a13.73 
2 22.12a22.14 | 22.13@22.15 | 25.56425.57 | 25.57a25.58 | 24.90a24.92 | 24.91a24.93 | 40.30040.37 | 40.31040.38 |18.93a18.97/18.94019.02|13.73a13.74 |13.73}4a13.75 . 
3 22.13a22.14 | 22.14422.15 | 25.56a25.58 | 25.57425.59 | 24.90a24.92 | 24.91024.93 | 40.37040.39 | 40.38040.40 |18.94a18.97|18.95a19.02/13.74a13.75 |13.75 13.76 
) pans SUN|DAY ; SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
5 ---| 22.12a22.14 | 22.13a22.15 | 25.56425.58 | 25.57425.59 | 24.90424.91 | 24.91024.92 | 40.37040.41 | 40.38440.42 |18.93a18.98|18.94019.03]13.74013.75 |13.7434a13.76 
6 ---| 22.13@22.15 | 22.14422.16 | 25.56425.58 | 25.57425.59 | 24.91a24.92 | 24.92a24.93 | 40.30a40.33 | 40.32040.35 |18.92a18.95|18.93a19.00]13.72a13.72 4 |13.72 $4413.73 
7 .--| 22.14a22.16 | 22.15@22.17 | 25.58425.59 | 25.59025.60 | 24.92024.94 | 24.93a24.95 | 40.32a40.36 | 40.33040.37 |18.91a18.95/18.92019.00|13.71a13.72 |13.72 4@13.73 
6 .-.| 22.15@22.17 | 22.16422.18 | 25.59425.60 | 25.60425.61 | 24.93424.95 | 24.94024.96 | 40.36040.40 | 40.37040.41 |18.92a18.95)18.93a19.00}13.72a13.73 |13.73 4@13.74 
9 22.16422.18 |22.17422.1834) 25.60025.61 | 25.61425.62 | 24.94a24.95 | 24.95a24.96 | 40.39a40.41 | 40.40040.42 |18.93a18.95| 18.94019.00] 13.72a13.73 ¥4|13.73}4a13.74 
10 __.| 22.17422.18 | 22.18422.19 | 25.60@25.61 | 25.61025.62 | 24.95a24.96 | 24.96a24.97 | 40.40a40.41 | 40.41040.42 |18.93a18.95|18.94419.00|13.7214a.7344|13.73 @13.74 
il SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
12 ...| 22.19a22.21 | 22.20422.22 | 25.63425.66 | 25.64025.67 | 24.96a24.99 | 24.97a25.00 | 40.40040.45 | 40.42040.46 |18.93a18.97|18.94a19.02|13.7314a13.74|13.74 413.75 
13 ...| 22.20a22.22 ¢ 22.21a22.23 | 25.64025.66 | 25.65425.67 | 24.98425.01 | 24.99a25.02 | 40.42040.44 | 40.43040.45 |18.95a18.98|18.96419.03]13.74}4@13.75|13.75413.7514 
14 ___| 22.23422.25 | 22.24022.26 | 25.68025.69 | 25.69425.70 | 25.02425.04 | 25.03 25.05 | 40.44040.47 | 40.45040.48 |18.95a18.97|18.96@19.02|13.75413.76 | 13.75 }4a13.76 14 
15 ...| 22.23@22.26 | 22.24022.27 | 25.68a25.70 | 25.69425.71 | 25.03a25.04 | 25.04025.05 | 40.44040.46 | 40.45040.47 |18.96a18.97/18.97a19.02 13.76 13.76% 
16 -..| 22.16422.18 | 22.17a22.19 | 25.60025.62 | 25.61425.63 | 24.94a24.97 | 24.95424.98 | 40.37040.38 | 40.38040.39 |18.93¢18.96| 18.96a18.98| 13.73 4a13.74| 13.74013.74 4 
17 ...|22.17}4a22.19) 22.18422.20 | 25.61425.63 | 25.62025.64 | 24.954a24.97 | 24.96424.98 | 40.38a40.40 | 40.39040.41 |18.95a18.96|18.96a19.01|13.73}4a18.7444|13.74 13.75 
tee SUN|DAY | SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
19 __.| 22.21422.23 | 22.22022.24 | 24.64424.68 | 25.65425.69 | 24.99425.02 | 25.00a25.03 | 40.40a40.41 | 40.41040.42 |18.95a18.98]18.96a19.03|13.74@13.75 |13.74}44.7534 
20 ...| 22,24a22.25 | 22.25a22.36 | 25.69425.70 | 25.70a25.71 | 25.03a25.04 | 25.04025.05 | 40.39a40.40 | 40.40040.41 |18.96a18.98] 18.97¢19.03]13.7414413.75|13.75 413.76 
21 ___| 22.2322.25 | 22.24a22.26 | 25.68a25.70 | 25.69025.71 | 25.02025.05 | 25.03a25.06 40.37 40.38 18.95 |18.96a19.00|13.74a13.74}4|13.7414413.75 
22 ...| 22.22a22.25 | 22.23a22.26 | 25.65425.69 | 25.66425.70 | 25.00025.03 | 25.01a25.04 | 40.34040.37 | 40.35040.38 |18.94a18.95] 18.95a18.99] 13.73413.73 4 | 13.73 4013.74 
23 ...| 22.17a22.22 | 22.18a22.23 | 25.60025.65 | 25.61425.66 | 24.95425.01 | 24.96a25.02 | 40.24a40.28 | 40.26440.29 |18.92a18.93|18.94418.97|13.71413.72 |13.714413.7244 
24 ...| 22,22422.23 | 22.23022.24 | 25.66025.68 | 25.67425.69 | 25.00a25.02 | 25.01425.03 | 40.28040.31 | 40.29040.32 |18.94018.95|18.95a18.96|13.72a13.73 |13.72}4a13.74 
25 - SUN|IDAY SUN|DAY SUN|DAY DAY SUN|DAY SUN|DAY 
26 ...| 22.21@22.23 | 22.22a22.24 | 25.65025.68 | 25.66425.69 | 25.00025.02 | 25.01425.03 | 40.26a40.27 | 40.27040.28 |18.93a18.94|18.94018.98|13.71}4a13.72|13.72 13.73 
27 ___| 22.20a22.22 | 22.21422.23 | 25.65425.67 | 25.66a25.68 | 25.01a25.02 | 25.02a25.03 | 40.24a40 40.25040.26 |18.94018.95|18.95a18.98)13.72a13.73 |13.7214a13.74 
28 ...| 22.20a22.22 | 22.21a22.23 | 25.60025.64 | 25.61425.65 | 24.994a25.02 | 25.00a25.03 | 40.24a40.27 | 40.25a40.28 |18.93418.94|18.94018.98| 13.72@13.72 4|13.72 4@13.73 
29 ...| 22.20a22.22 | 22.21422.23 | 25.64025.65 | 25.65425.66 | 24.98425.00 | 24.99425.01 | 40.25440.28 | 40.26a40.29 |18.93a18.94]18.94a18.98] 13.71 4413.72) 13.72a13.72'¢ 
30 ...| 22.18a22.20 | 22.19a22.21 | 25.61025.64 | 25.62425.65 | 24.95a24.98 | 24.964a24.99 | 40.23040.25 | 40.24040.26 |18.90a18.91|18.92018.95| 3.70413.71 |13.7054@13.72 
31...‘ 22.15¢22.18 | 22.16422.19 ' 25.59425.62 | 25.60025.63 | 24.93a24.96 | 24.94024.97 | 40.20040.22 | 40.21440.23 |18.88418.89]18.89a18.93|13.68413.70 113.60 @13.71 
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DAILY RATES OF EXCHANGE ON OTHER CENTERS 













































































Czecho- Bul- 
August Canada slovakia Bucharest Polish Hungary Serbia faria Finnish Argentina Brazil 
Doliar Krone Let Zloty Pengo Dinar Lev Markka Peso Milreis 
Checks Checks Checks Checks Cables Checks Checks Checks Cables Checks Cables 
Siewsene 44a332% discount 4.154 a4.16 9944a1.00 /|18.93a18.95/29.714a29.84|2.29!4a2.30%| 1.35 |2.184442.19 |33.04¢33.07/33.05a33.12| 8.20a8.30 | 8.25a8.31 
Dwhineewthe \Ya332% discount 4.154 44.16 9914a1.00 |18.95a18.98/29.71a29.84/2.29 4a2.31 1.35 |2.1844a2.19 |33.03433.07/33.04a33.12| 8.20a8.30 | 8.25a8.31 
pg a ee 4%a332% discount 4.154a4.16 99%al.00 |18.98a18.98/29.73a29.84/2.30 > 1.33 |2.184a2.19 |33.04a33.07/33.05a33.12|) 8.20a8.31 | 8.2548.32 
bintidvea SUND 
Sin dcuend a332% discount 4.154a4.16 .983%{a1.00 |18.97a18.99/29.71a29.84/2.30 a2.31 1.34 |2.184%@2.19 (33.04a33.07/33.05a33.12| 8.20a8.31 | 8.25a8.32 
€.. .scharaw 44a332% discount 4.15 a4.15%| .97 a 98 |18.95a18.97\29.71429.82/2.30 a2.31 1.31 |2.184%a2.19 /|33.04a33.07|33.05a33.12| 8.26a8.31 | 8.25a8.32 
Vicnanmets 332% discount 4.15 a4.15}%| .97 a@ .98 |18.94a18.97/29.70a29.84/2.30 a2.31 1.31 |2.184442.19 |33.05a33.07|33.06a33.12| 8.20a8.31 | 8.25a8.32 
Bas onal 3320'46% discount 4.154 a4.16 .96 a .97 |18.95a18.99/29.71a29.84/2.30 42.31 1.33 [2.19 a2.20 |33.064a33.07|33.07a33.12; 8.20a8.30 | 8.25a8.31 
pe NES 146@'32% discount 4.154a4.16 95 a .96 |18.96218.98/29.72a29.84/2.30 «2.31 1.33 [2.19 4a2.1914|33.07a33 .08/33.08a33.12} 8.20a8.30 | 8.25a8.31 
10. -cneaen 3320146% discount 4.154% a4.16 94 a .95 |18.97a18.98/29.72a29.84/2.30 ge 1.34 |2:19 a2.1914|33.07a33.09|33.09a33.12| 8.20a8.32 | 8.25a8.33 
A} ciao SUND 
pS Same Pe $320146% discount 4.154 a4.16 95 a 96 |18.96a18.98/29.724a29.84/2.30%a2.31 1.34 {2.19 a2.20 |33.07a33.13)33.12a33.14| 8.20a8.33 | 8.25a8.34 
13. cadence " discount 4.1544a4.16 95 a@ 96 |18.96a19.00/29.72a29.84/2.3014a2.31 1.34 |2.19 42.20 |33.07a33.13|/33.12433.14| 8.20a8.33 | 8.25a8.34 
pT Sere ee 3462%% discount 4.16 a4.17 90 a@ .95 |18.97a18.99/29.71a29.84/2.30 a2.31 1.34 |2.19 42.20 (|33.19a33.20|/33.20a33.25| 8.20a8.34 | 8.25a8.35 
36. oi cwed 7320332% discount 4.1644a4.17 90 a .9434/18.98a18.99/29.71a29.84|2.3014a2.31 1.34 |2.19%a2.20 (|33.194a33.20/33.20a33.25| 8.20a8.34 | 8.25a8.35 
3G icce cua *1604 4 discount 4.16 4a4.17 88 a 94 |18.96a18.97 wep ome oly 2.30 a2.32 1.34 {2.19 a2.20 |33.10¢33.20/33.11433.25| 8.20a8.41 | 8.25a8.42 
LWT anenasas 932% t 4.16 a4.16%| .90 a .93 |18.97a18.99/29.72429.84/2.30 ot 1.33 |2.19 42.20 |33.10a33.20/33.11433.25) 8.20a8.41 | 8.25a8.42 
TS icccomew SUNDA 
iss. casa 4%Q% discount 4.16 a4.1 90 a@ .92}4|18.98a19.02/29.71a29.89/2.30 a2.31 1.34 [2.19 a2.30 /|33.18433.20)33.194a33.25| 8.20a8.34 | 8.25a8.35 
96... c.cubous Y%a732% discount 4.16%a4.16%| .89 a .90 |18.97a19.00/29.72a29.84/2.30 a2.31 1.34 {2.19 a2.20 |33.20a33.22/33.22a33.25| 8.32a8.42 | 8.37a8.43 
Bi iiciwce oe Yar 67% discount 4.16 a4.16%| .89 a .90 |18.97a18.99/29.65a29.84/2.30 a2.30%| 1.35 |2.19 a2.20 |33.20a33.21|33.22a33.25| 8.32a8.41 | 8.374a8.42 
y : ERRERE Ka6% discount 4.15%a4.16 89 a@ .90 |18.97a18.98/29.65429.79|2.30 a2.30%| 1.33 |2.19 a2.20 |33.13a33.20|33.14a33.25| 8.20a8.42 | 8.25a8.43 
P:R CaS Ya36% discount 4.15 @4.15%| .89 a 90 |18.93a18.95/29.63a29.84/2.30 a2.30%| 1.31 {2.19 a2.20 |33.12433.20|)33.13433.25| 8.20a8.41 | 8.25a8.42 
Sviccieda 7320346% discount 4.15444a4.15%| 87 a .88 |18.95a18.97/29.64a29.80/2.30 eh 1.34 |2.19 a2.20 (|33.16a33.20|/33.174a33.25| 8.20a8.40 | 8.25a8.41 
Minwiceavua SUNDA 
| ORR are 346% discount 4.154a4.15%| .86 a@ .88 |18.94a18.97|29.72a29.79/2.30 a2.30%| 1.34 |2.19 a2.20 |33.17a33.20|/33.18a33.25| 8.20a8.40 | 8.25a8.41 
Ot as anaes 316% discount 4.15 a4.15%| .86 a@ .88 /|18.95a18.96/29.72a29.84/2.30 a2.30%| 1.34 |2.19 42.20 |33.17433.20/33.18433.25) 8.20a8.40 | 8.25a8.41 
PE SH 4%% discount 4.15 @4.15\%| .86 a .89 |18.95a18.96/29.70a29.84/2.29'4a2.30 1.33 |2.19 a2.20 |33.15433.20/33.164a33.25| 8.20a8.40 | 8.25a8.41 
9. ie 546% discount 4.15 a4.15\%} .83 a .89 |18.94a18.95 poe 74/2.29 4a2.30 1.34 {2.19 a2.20 (|33.16433.20/33.17433.25| 8.20a8.40 | 8.25a8.41 
b MAIR. %ak% discount 4.144a4.1 83 a .89 |18.92a18.95/29.68a29.84/2.29 «2.30 1.34 |2.18%a2.19%!| 3.10a33.20/33.11433.25| 8.20a8.33 . -25a8 .34 
$4..icinean 946a44% discount 4.14% 83 a .89 118.88a18.92129.64a29.74/2.28'4a2.29%4| 1.34 12.19 a2.1944|33.08@33.20'33.09a33.25| 8.20a8.36 | 8.25a8.37 
ss 
t via Ecua- Vene- Hong Shanghai Yoko- Singa- 
3 Bolivt-| Colombia | dor Uruguay | zuela Chile Peru Portugal Kong (Yuan) hama Manila pore Bombay Java 
< ano Dollar Sucre Peso Bolivar’ Peso Escudo Dollar Dollar Yen Peso Dollar Rupee Guilder 
Checks Checks Checks Checks Checks | Checks Checks Cc Checks Checks Checks Checks Checks Checks Checks 
1..| 23.50 .50a52. 10.00 |80.40a80% | 26.00 |5.10 a 5.19|/24.00024.25)4.51 a 4.52|/52.114@52'3,¢| 37 .56438 .00|29.23a29 26/49 .85a49 % |57.63a57 % |37.404a37.45| 67.94 
2__| 23.50 |50.50a52.49} 10.00 |80.40a80%4 | 26.00 |5.10 @ 5.19)24.00a024.25)/4.51 @ 4.52/52.02@52'',6|37 06437716 |29.22a29.25/49 85049 1% | 57 .63a57 .85|37.39a37.47| 68.07 
3_.| 23.50 |50.50a52.49] 10.00 |80.34a80%4 -00 |5.10 a 5.19) 24.004024.25) 4.51 emi 52 — 36.78a37 4% |29.22a29.25|49.85a49 % |57.68a57 .85|37.43a37.47| 68.10 
4.5 
5_.| 23.50 .50252.63} 10.00 |80.40a80% | 26.00 [5.10 @ 5.19/24.00a24.25)4.51 a 4.52 Bo ‘06052; 36 .674a37 % |29.214a29.25)49.854a49 % |57 .50a57 .85|37.42a37.47| 68.20 
6__| 23.50 |50.50252.91] 10.00 |80.40a80% | 26.00 [5.10 @ 5.19]/24.00a24.25)/4.51 @ 4.52|/52.03a52% |37.25a37 %4 |29.214a29.26 49% 57 .56a57 % |37 .42a37 .47 68 .08 
7_.| 23.50 |50.50a52.77| 10.00 |80.41a80% | 26.00 [5.10 a 5.19) 24.00a024.25)/4.51 a 4.52)52.00a52'';¢|37 .00a37 % |29.23a29.28 49% 57 .63a57 % |37.39a37.50| 68.01 
8..| 23.50 |50. -77| 10.00 |80.41a80% | 26.00 |5.10 a 5.19|/24.00024.25/4.51 @ 4.52/51.91@52% 6 |36.79a37 4 |29.23a29.30 49% 57 .63a57 % |37.25a37.53| 68.05 
9__| 23.50 |50.50@52.77| 10.00 |80.41a80% | 26.00 |5.10 a 5.19|24.00a24.25)/4.52 a 4.53/51.81@5274¢ | 36.54a37 .00)29.24a29.32 49% 57 .63a57 .90| 37 .43a37.50| 68.00 
10__| 23.50 |50.50a52.77| 10.00 |80.5 26.00 {5.10 @ 5.19)24.00a24.25)4.52 a 4.53 — 36 .77437346 |29.254a29.33 49% 57 .69a57 .90| 37 44437 .57| 67.98 
} § Bat SUN 
12__| 23.50 |50.50a53.05] 10.00 |80.52a80%4 | 26.00 |5.10 @ 5.19)24.00024.25}4.52 a@ 4.53/51 .660525;¢ |36.814375;¢ |29.31429.37 49% 57 .69a58 4 |37.49a37.58| 68.10 
13__| 23.50 .50253.05} 10.00 |80.52a8034 | 26.00 |5.10 a 5.19) 24.00a024.25)4.52 a 4.54/51 .00a51'3,¢| 36 .58a37 .00)29.33a29.41 49% 57 .78a58 \& |37.52a37.58| 68.12 
14__| 23.50 |50.75a53.05} 10.00 |80.71@81.00} 26.00 |5.10 @ 5.19) 24.00a24.25)4.53 a 4.54/48.83a505;_ |35.91a36%% |29.37a29.44/49.854a49 % |57.88a58.25|37.54a37.67| 68.20 
15_.| 23.50 |50.75a53.05) 10.00 |80.71@80% | 26.00 |5.10 @ 5.19)24.00a24.25)4.53 a 4.54/49.44a501;¢ |36.81a37 4 |29.41a29.43/49.85449 % | 57.94058.25)| 37 .58a37 .65 68.20 
16_.| 23.50 |50.75a53.19) 10.00 |80.71a@80%4 | 26.00 |5.10 @ 5.19) 24,00a24.25)4.52 a 4.53)49.692505,¢ |36.774373;6 |29.34a29.42/49 85449 % |57.75a58% |37.50a37.56 68.33 
17_.| 23.50 |50.75a53.26| 10.00 |80.71a80%4 | 26.00 |5.10 @ 5.19) 24.00a24.25) 4.52 eo —™ 36 .79a37 4% |29.31429.37|49.85a49 % |57.75a58.00|37.44a37.55| 68.35 
18_. 
19__| 23.50 |50.75a53.26] 10.00 |80.67a80%4 | 26.00 |5.10 a 5.19)/24.00a24.25)4.53 a 4.54/49.314a50';¢ |37 .04037716 |29.35a29.44/ 49.8549 % |57.81458.05|37.52a37.62| 68.25 
20__| 23.50 |50.75a53. 10.00 |80.70a80% | 26.00 |5.10 @ 5.19)24.00a24.25)4.52 @ 4.55/49.13@50';¢ | 36.91a37 34 |29.42a29.46)49.85a49 7% | 58.00a58.25|37 .544a37.64| 68.25 
21__| 23.50 |50.75a53.48} 10.00 |80.70a80% | 26.00 |5.10 a 5.19) 24.00024.25/4.51 a 4.54/48.254249%¢ |36.75a37 4 |29.39a29.47/49.85a49 76 | 58.0658 .25|37.58a37.65) 68.30 
22__| 23.50 |50.75a53.98} 10.00 |80.58a80% | 26.00 |5.00 @ 5.19) 24.00a24.25)4.52 a 4.54/48.41049'4¢ |36.734a37 4 |29.38a29.44/49 85449 % |58.06a58 .25| 37 .564a37.60| 681% 
23__| 23.50 |50.75a53.98} 10.00 |80.58a80% | 26.00 [5.00 a 5.19) 24.00a24.25)4.52 a 4.53)/49.65a50%. |37.11a37 4% |29.37a29.43)49.55a49 % | 57.88458.10|37.50a37.57| 68.20 
24__| 23.50 |50.75a53.62} 10.00 |80.63a80%4 | 26.00 |5.00 @ 5.19) 24.00a24.25) 4.52 Po =. 37 .10a37%6 |29.35a29.44/49.854a49 % |58.00058.25|37.50a37.58| 68.24 
25.. 
26__| 23.50 |50.75a54.05} 10.00 80% 26.00 {5.00 @ 5.19}24.00a24.25)4.52 a 4.54/49.53a505;¢ |37.04a37 % |29.40a29.47|49.85a49 % | 58.06a58.25|37.51437.65| 68.20 
27__| 23.50 |50.50a@53.62) 10.00 80% 26.00 |5.00 @ 5.19]/24.00a24.25)4.51 a 4.54/49.454a50'4¢ |37.15a37 4 |29.40a29.46)49.85a49 % |58.06a58.25)|37 .55a37 .61 68.20 
28__| 23.50 |50.50a53.62} 10.00 80% 26.00 |5.00 a 5.19)24.004024.25/4.50 a 4.53/49.31450';¢ |37.00a37 *< | 29.39a29.45| 49.85a49% |58.13a58.20|37.53a37.64| 68.20 
29__| 23.50 |50.50@53.76} 10.00 |80% a 8054] 26.00 |5.00 a 5.19/24.00024.25/4.51 @ 4.53/49.28a4913,¢| 36.92a37 4 |29.40a29.44|49.85a49 7% | 58.13458.30|37.55a37.60| 68.18 
30__| 23.50 |50.50a53.76) 10.00 |80.40a 8014} 26.00 |5.00 a 5.19) 24.00a24.25)4.52 @ 4.53/49.1104913,¢) 36.73437'y6 |29.364a29.39)49.85a49 7% |57.88a58.20)37 49437 .53 68% 
31..' 23.50 '50.50@53.76! 10.00 |80.28a 8014! 26.00 '5.00 a 5.19124.00024.2514.50 a 4.53'49.16a506 | 36.7537 44 129.314a29.36149 85449 % 157.9745 10! 37.44937.50i 68.10 
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RANGE OF BOND PRICES DURING AUGUST 1935. 


Bond Sales 1935 1934 Stock Sales 1935 1934 
DIE iss ike cc otha eines oo $286,903,000 $317,108,000 | August___________- Shares. 42,925,480 16,690,972 
Jan. 1 to Aug. 31_...-....-.- 2,197,530,000 2,640,021,700 | Jan. 1 to Aug. 31_________- 197,201,682 261,081,370 
NOTICE.—Caeh and deferred delivery sales are in the month's unless they are the ooly transactions of the month, and when selling outside of the 
monthly range are shown in a footnote in the in which they occur. (0 account is taken of such sales in computing the range for the year. 


The tables on pages 21 to 43 furnish a complete record of the transactions on the New York Stock Exchange during 
August 1935 and the range since Jan. 1. They need no extended introduction, as they are self-explanatory. The table 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed ‘‘Jnterest Period’’ in licate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange iv 1909, all quotations for interest-paying bond. 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. A few other bonds, like the Holland-America Line 6s, for special reasons, are also quoted “flat,” 
but where this is the case the quotation “flat’”’ will be found against the name of the issue. This method of quoting bonds 
became effective Jan. 2 1909. Quotations after decimal point represent one or more 32ds of a point. 








































































































































Sales in BONDS PRICES IN AUGUST RANGE SINCE JAN. 1 
“Vaue 
Ve N. ¥. STOCK EXCHANGE i Aug. 1 | Aug,31 , Lowest Highest Highest 
$ Bia Ask|Bid mj Sale Prices | Sale Prices || Sale Prices | Sale Prices 
Fourth Liberty Loan— 
1,135,000} Fourth 4}(s......Oct 15 1933-1938|4 O 101713 Sale |101.1 Sale |100.26 101.15 100.26 Jan. 12 
33,000 a A 101.12 Sale |-.... —-..- 100.28 101.12 100.28 Jan. 13 
1.188.335 4}48..-.... Oct 15 1947-1952 S Oo 117. Sale {115.17 Sale ee if F 113.6 —_ 19 
,000 ‘ we ont a. ° line Bebede) wcocebeeces, ccctal \e \e 
1,625 ,00€ ary 44-31 %..Oct 15 1943-1945/A O 106.23 Sale |105.8 Sale |105.1 106.24 102.28 July 
,000 Registered. . foe ea en 105 106.13 103.24 July 18 
3,105,000 ary 46........- Dec 15 1944-19543 D 112 Sale [110.16 110.22]110.6 . 27|112.2 . 1))108.24 i 8 July 18 
7,000] Registered... on |! an. Dnpbnd bntedipsees ~sanh 110.17 . 111.28 6} 108.24 July 10 
906 ,000 33(8....---Mar 15 1946-1956 M 8 26. os: 109.12 Sale {109.2 110.22 | 07 ‘ July 33 
-.----| Registered .......-c<c<ccceeeeon--/M Bij ---- jj-.--- -----]----- -----]------ ------]------ ° pr. 
863,006 3%e......June 15 1943-1947|3 D 107.20 ____- 106.3 Sale |105.30 107.28 103. July 22 
68.08 seer S45 ip ridedieee  Ralindll acted tom tide |= July, 33 
3,618,00C Bie, i conund Sept 15 1951-1955|M 8 104.2 Sale |102.14 Sale |101.6 104.4 100 May 1 
| «=s Registered... ee. peek Mee ee a ncn e 103.14 103.29 102.19 July 30 
4,461 ,00€ 7 eee June 15 1946-1948) J 103.30 Sale |102.9 Sale |101.24 103.30 100.20 Mer 2 
1,380,000| Treasury 3% .....Jume 15 1948-43|5 D 108.21 Sale |106.30 Sale |106.24 Aug. 29 |108.23 104.15 July 18 
ay EES: Registered __ 3D See eee Se eS Stak 4106. July 22 
923,000 y 3%e.......Mar 15 met B 108.25 Sale |107 107.6 |106.26 108.27 104-16 July 19 
REBT nh EU te claike mk Senpelcenade. Saleen “ une 
4,618,000 ry 3}s..... June 15 1946-1949/3 D 105 Sale |103.13 Sale |102.26 105.2 Aug. 2)|101.26 May 
10,000 Dc cid.tommesumntneae I. soba Wuhes  cocetbeanes  <oniwid 04.10 13]104.10 Aug. 13}{103.17 July 13 
5,563,000 ury 34s....-.- Dec 15 1949-1952 105 Sale {103.4 Sale 1102.17 105.1 2)]101.15 July 20 
ei Registered... l-- sania epeate Ta Te PNOwAY RGR yee SO -17 Jan. 22 
1,245,000 ary 334e............ Aug 1 1941 Ld 108.24 Sale |107.22 Sale |107.12 27|108.27 104.18 July 19 
<<< , b o<-«e * -ecce eee. ee) ee See. oe. et une 
4,424,000 ary 3i4s..-...- Apr 15 1944-1946)... 106.14 Sale |104.30 Sale [104.24 106.17 July 19 
WALA 0 Registered . tn RR ae, AL RRR AINE ges es July 5 
21,308 ,000| Treasury 2%s..-..... Mar 15 1955-1960|M 101.21 Sale | 99.26 Sale | 99.8 101.21 July 8 
39,000 Registered... Lo RE ae bon eka: Gia 99.9 101.5 May 14 
299,000] Fed Farm Mtge Corp 3{s........ 1964|M S 103.30 104.2 }102 102.3 [101.15 104 July 18 
Py Registered... 8 oS ee Sal i SR TTY eR MTS nes ap pF Feb. 1 
2,005,000] 3e.. May 15 1944-1949|M N 102.17 Sale |100.23 Sale |100 102.17 July. 38 
896,000] 3e. atte a Fan 15 1942-19471) 3 102.20 Sale |i0i1. Sale 100.14 102.24 ‘uly 19 
877,000] 2%s -...-.-..----- -Mar 1 1 101.16 Sale | 99.16 99.22] 99 101.18 July 19 
Owners Mtge Corp— 
2,358 ,00€ 102.10 Sale |100.18 Sale | 99.30 Aug. 26/102.12 18-8 July 18 
5,583,000 2%e Aug 1 1939-1 101.1 Sale | 99.18 Sale | 98.30 Aug. 27|101.3_ guy 18 
ecu IRENE Miaaddhideeeceeneoecasuetttllicnsclt. Tee, Mca ek oonglincecad? S&tonaernene Feb. 18 
STATE AND CITY SECURITIES 
Note 
6, Feb 1935 coupon on....1947|F 21 24 215% Aug. 12] 21 4 ¥% Jan. 
4, 5 1935 coupon on... 4 a4 313 354 ais Aug. 16] 21 Mar. jen 
123, Se........ 94 95 95 94 Aug. 7] 95 A 'e 
39, Sale 7 8 7% Aug. Q Apr. 
21, eemencinnp i %| 7 8 7% Aug. 8% A a 
7, sor C......... 1 7 8 7% Aug. s ‘ 
1}. ieenedwiel e 4 g g Aus, bs A a: 
ki Bo) G8 da) Ga Aa wR as aoe 
78. 5% 9974] 9034 100°] 99° Aus. 2p 09 tae. 
135, public works 6e. \% Sale | 94 97 94% Aug 974% A % % 1 
404, June Sal 94% Sale | 944% Aug. July 12 
205, i928... gale | 95° Selo | 9434 Aus. July 12 
191, 6s oor A... Sale ont 94% Aug. § July 11 
156; sas, Salo | 96°° salo’| 9434 Aus, = July it 
VV OSS 8 8 Oe WS SES 8 PSV ee eeee e . 
359" Ry) Sale | 94% 95 94% Aug. 97 July 12 
101, Works) ...1961 Sale | 95 95 94% Aug. 974% A July 12 
131, é6e..May 1961 94% 97 94% Aug. 97 July 11 
258, Me Sale | 92 Sale | 91 Aug. 95 Ag e July 11 
NOTE—Sta Securi securities occur very rarely on the New York and usually only 9¢ 
intervals securities at private sale over counter. rand Asked quogations, however, active ors 
securities @ subsequent page under general head of “ States & M 2 ad 
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Sales in S'S|| Low PRICES IN AUGUST pass TRANGE SINCE JAN.\1 

August BONDS S§]|Juy 1 1933 ~ ! 
Value N. ¥. STOCK EXCHANGE [5 wee fo sia Aug. 1 Aug. 31 Lowest | Highest Lowest Highest 

_ Foreign. Government. (Comitasea)_.|_.\|——_||Bid__ Ask|Bid _—_ Ask|__Sale Sale Pri 

659,000 of 1928... 4: SSH == 97% --103% Sale |103 44021 Aug 106% Aug. 12 
407 ,0OO} © Se of 1927.......1957|M S 78 103% Sale |1035% Sale |102%4 Aug 06% Aug. 11 
572,000) ' Bx @ 4i6e of 1928.----..- 1956|M N 73% 1| 98° Sale | 97 Sale | 95% Aug 9914 Aug. 12 
189,000|Austrian Govt s f 7s--......----1957|J J 42% 1196 Sale | 91 _ Sale 90 A 9844 July 22 
132:908 *Ba State) axel ¢ e-.-¥ F All 26 * 30, Sale 20% Sale A 138 Feb. 8 

’ Belgium external 728d ; " eae am os 

151,000} - fee -- 1955/3 86 107 16: ee. 26 
92,000] Bsternal sf 7s ---1955)3 Dii 92 119 -May 15 
120,000 Stabilisation loan 7e--—. -- -- 1956|/M'Nii > = 91 ¢ k (1106 110% Jan. 24 

6,000 ext 6 f 5e_Oct 15 1949/4 87 44 100° -101° fi .22 101. Aug. 2 
2; OO laurie lame vayacccneele of 2% Biya Ble | S055 Abel te Haar 1 

s ”* : sees ‘Ger | le Dees ee = . > of 

120/000 isdies teste ea BF 20 2214 93° 25 | 21% Aug. 5| 3834 Feb. 9 
11,000] *Bogota (City) ext @ 8e.......-- 1945|A O 1l 14% Sale |____- 12%| 12 Aug. 25,18 Jan, 2 
106,000|*Bolivia (Republic of) s f 8e ....1947|/M N 5 7 7\%| 61% Sale| 6 Aug. 9% June 28 
69,000] *&xternal sec gold 7e.....-.-- 1 J J 4 6% 7 5% 6 5% Aug. Mar. 8 fF 28 

1 *Exti sink fund 7s__...-.....1969/M 8 4 614 Sale | 5% Sale | 534 Aug. Mar. 8% June 28 
295, razil (U 8 of) external 8s_.--- Di 21% fE-26 Sale} 24- Sale} 23°" Ang. eg 26 99 Jan. 

: of 26s of 1926....-._. ie AC +, 20 “Sale| 1834 Sale | 18 Aug. 18 --Aug:- 7}:31% Jan. 2 
“351, Exti e f 6s of 1927 : ‘or - 963, 19% Sale |. 17% Aug. 17% Aug. 31% Jan. 2 
158.000] Cent Ry 30-year ¢ 70... .-1952|3 D 184 20% Sale | 19% Sale | 18% Aug. 18 ‘ 31% Jan. 2 

22/000 @ 7s ~-1935|M S 29 39 35 Sale 3334 Aug. 32 , 4114 Feb. 15 
37000 Sinking fund sets fo Somanecaatl Fa ; 88 1, Sais Pate 93 oe 9332 C3 85 oy = ? 

,000} Sinking fund gold Se ......-. ~ e ; an. 

30,000 are $40.5. a eaiainiiveaedl 1950/3 D 75 101% 102 |100 101 {100 Aug. 97 ar. 21/102% Jan. 2 
88,000] %6s June 1 1935 coupon on-....1962/J D 35% Sale | 35% Sale | 34% Aug. 32% 39% Jan. 1 
61,000 ty) 64s B 2_-..1955|J ol rigs} i Sale ge 94 | 95% Aug. 84 - Feb 98 July 1 
10, External ¢ f ¢ 6s serie. C-2 Apr 1960/4 O 36 9144 Sale | 90% 93 | 91 Aug. 82 Apr. 93 July 18 
i External e f 6s C-3..Oct 1960/A O 36 90% 92%] 90 91 91 Aug. 82 foe. 92% July 17 
14, Aire's(Prov) ref.ext'l s f6s 1961|M 29 weet 2552 7156+ _. 2-5 z7l = Aug. 54s: ar. 77% June 17 
625,000) Si MS 25 61% Sale | 59% Sale | 58 Aug. 515 Mar. May 20 
a eee ¢External s f 6}48......---..-.1961|F A 27 eee Feely. eRe geeaiees 67 Apr. June 24 
138,000 Bulga in ene : FA 25 61 Sale |.56% Sale } 56% Aug. 5: ar. 22) 65% May 20 
fr pane , 
20,000] ¢S f7s July coupon off__-_...-. 967)5 Jil 13 15 17 | 13% 15 | 13% Aug. 17/15 Aug 13% Aug. 17] 18% Mar. 6 
91,000] *S f7}4s May.coupon off...... MN i334. 15 15%] 14 ~ Sale | 13% Aug. 14/ 15% Aug 1336 June 10 is’* Jan. 25 
21,000] *Caldas Dept of (Colombia) 7 ss- 11% Sale | 9 9%| 9% Aug. 27] 11% Aug. , 8% Apr. 14 Jan. 3 
356,000|Canada (Dom) Gold 4s.....-.-.. AC 8 107% Sale [104% gate” 10244 Aug. 26 108 4 Aug. 10234 Aug. 28/108}4 May 8 
502,000, 30-year gold Se__...........-.1952/M N 113% Sale |111% Sale {111% Aug. 29|114% Aug. 110% Jan. 18)1145% May 
93,000), 348. —--7= 4 9854 [1101 % Sale |101 5 Sale [1015 Aug. asi101 Aue. i//101% Aug. 281103 %¢ Jan’ 
1,0 00} City) ¢ f Se__...-.-.. 33 43 43% 48 |35 54 | 43 ug. 13] 43% Aug. 13]| 43% Aug. Jan. 26 
21 ,000)*Cauca Vall(Rep of Col)s f ¢ 73401946|4 C m 10 12%) 9% Sale | 9% Aug. 31] 10% Aug. 854 Mar. 29] 134% Jan, 
103 ,000|¢Gent Bank (Ger) 7e...... MS 33° «-37%| 37% ~=39 36% Aug. 5| 40 Aug. 15|| 34. July 58% Jan. 14 
82,000]'' * Loan ef 6s ...-...-... -1960|5 J 26 27 Sale | 29% 29%|z26% Aug. 3] 32% Aug. 1 26% July 47. Jan. 16 
176,000] ¢Farm loan sf é6e...........:.-. ac 356 2614 Sale | 29% Sale a6 is Aug. 6] 32% Aug. 14]] 26% July 2b%6 358: 4 
78,000] Farm loan 6s Rinnai =-- 27 35 38 | 37% Sale | 37% Aug. 30) 41 Aug. 13]| 35 © May 22} 55% Jan. 
96.000|*Chile Republic ext s f-¢ 7e--...1942|M N 7 13% 141%} 13° -Sale |-12% Aug. 27} -Aug -12.. .Mar,.27, 17 Feb. 
385,000] *Rxternal fund ¢ 6s .. 1960/4 © 5 13% Sale | 13 Sale | 12% Aug. 28] 14% Aug. 1034 Apr. 15% Feb. 
541.000] *Bxternal s f 6s.....Feb 1961|\F A 6 13% Sale | 13 Sale | 13. Aug. 27| 141% Aug. 21]| 1034 Apr. 15% Feb. 1 
454,000] Ry ref extl s f g 6e.......Jan 1961/3 J 6 13% Sale | 13 Sale | 1254 Aug. 28} 1434 Aug. 1 Apr. 15% Feb. 1 
195,000] ¢Bxel s f 6s int ctfs......- 1961|M S 6 13 13%} 12 13 123% Aug. 30! 144% Aug 1 Pe ak 15% Feb. 2 
68.000] *Exti sinking 6s..... ----1962|M 8 6 13 Sale | 12% Sale | 12% Aug. 31| 1434 Aug. 1 ar. 30} 15% Feb. 1 
256.0001 caine Stas enh atau ef iis s9e713 D Fag |] ia * HS to SUS latase Aue: is] 1350 Aue “AI 108¢ Apr. 3] 1454 Feb: 7 

’ » z . . . . 
49.000 woeer atone eee .----1%1 J D 9 12% 14%| 12% 14 12% Aue. 15] 13 = 1k Apr. 14% Jan. 39 
45,000 f gold és_____.. 1961,A O 7 12% 13%] 12 £13 | 12% Aug. 17] 12% Aug. 1l Mar. 14% Feb. 
71,000 ‘a MN 7 12% Sale | 12% 13% 12 Aug. 20] 12% Aug. 10% Apr. 14% Feb. 1 
09 0 ceiecs Makan Ry 6 BB] of TS is] 11K sale Hig Aue) 40% Aue 12) 88S Au. 3) a7 sae 

11'000|Christiania (City) (Oslo)30-yr 60-1954 M 8 75 100% 100%] 99% 101%} 997 Aug. 27|100%% her. 311 99 Jan. 5/1025 Feb. 7 
15,000 sGstedne (S y ess o...-1950|M 8 22 25 28 | 2634 28%4| 27% Aug. 14] 2834 Aug. 20]| 26 July 30) 36 Feb. 5 
150,000] %6s April 1 1935 coupon onOct 1961/4 O; 18 24% Sale | 22% Sale | 21 Aug. 31] 24% Aug. 21 Aug. 31! 36% Jan. 2 
93000] 6s Jan 1 1935 coupon on.Jan 1961/5 J 20% 24 25 31% 2244] 215% Au. 33 5430 yt 4 21% Aug. 7 Jan. 2 
16 Ooo ‘ehialand tena eek MN 12 3058 S535] S038 So3c] SOsE Aue: oS} St AUS: 1211 18yg Ape. 's] 2454 Feb. 6 
F100 fund 7e of 1927------1 F rn 00% 20% 2 20% 23 55--- pe ae -$532- reals. 18 Mar. 28 25 Jan. si 

i bam greonnnese e Aug. 28 Au.g 2 ug. an. 

145, De tciednnrennse nec: saat N 55 prt! Sale | 83% B74 82% hoe’ 28 grid Aue si] 8144 May 17] 91% Mar. 1 
13,000|*Cordoba (City) external s f 7e..1 12 48% ____- es 49 Aug. 26] 51 Aug. 5}| 4434 Mar. 18} 53% July 16 
9,000 ¢Stam . eae 42% 46 |41 43 | 42 Aug. 13] 44% Aug. 5 38 Mar. 21| 47% May 10 
:000 External s f 7 SSSR Nov 15 1937|M N 29 60 ee 5434 58 | 60 Aug 3) 60 Aug. 28 36% ye 4 aay 4 
14;000 Cordobs (P , ___ asa 35% || 76% 78%] 715% ~71%| 7045 Aug. 15] 78 Aus. 2|| 70 Mar. 25 80% July 9 
4,000' 7s Nov 1 1932 coupon on......1951|M N 17% a cen ee 36 Aug. 37% A 30% May 29 37% Aug. 9 
,000} 7 May 1 1936 coupon on......1951)---- cane 22% 271 24 Sale | 22 Aus. 16 re aoe : 4 June 25| 32% July 12 
'000|Cuba (Rep of) 5 of 1904 ....... 68 Ea ua 100% _____ 9914 Aug. 13/100 Aug. 7|| 9436 Feb. May 18 
1,000] 5s ext debt Ser A of 1914__-___ 83 98% ____- — 100° Aug. 19/100 Aug. 19|] 90 Feb. 16/100 July 17 
145.500] Shower eatin: Si Il oa32 Bala”| Bare Seno 8337 Awe ee et ar. 20) 85? July (ae 

,000] 30-year s f 534s_-.-....--.-..- ale ° : 

(000), ?Public Works $iis---Juine 36 1945 19% || 33 Sale | 33° Sale | 325¢ Aus. 30] 36%¢ Aus. -9|| 2336 Jan. §| 42 May 17 

49,000] External s f6}4s_.-.......... 8 11% Sale | 9% Sale | 9% Aug. 28' 11% Aug. 3]| 8% Apr. 2] 14% Jan. 3 
61,000 (Rep of) extl 8e__.1951 7H 106%-_._.-- 102. Sale 1100 Aug. 30.107% Aug. 1 obs Mar. 107% July 29 
40,000] Sink 4 Se ser B-.-..-.-.-.-.- 77 106% 108 |101 Sale {101 nue 31)2105 Aw. 33 95% Mar. 29/108 July 29 
331,000 20-yr gold és _1 79% ||103% Sale |100% Sale | 99% Aug. 27|103% Aug. % May 17/105 Jan. 14 

'000| External ¢ 58 75 9855 Sale | 9795 Sale | O53¢ Aue. oF B18 om: May 17/101 Feb. 8 

482,000 a 6 diss 61 90% Sale | 86 8714] 85% Aug. 28] 91% Aug. 9]| 82)4 May 17] 96% Jan. 14 
25,000] _ *Stamped extd to 1 1935......|M 8 % 62 Sale |_____ 64 Aug. 62 Aug. 1}| 55% Jan 70 May 14 
21,000|Dominican Republics f5}<4s..... 6 . 65% 69%] 66% 6932 ein rt 3% 69% Aus. 19]| 614% June I x6 Jan. yi 
55,000] let.eer 536s of 1926........... 36 o- ‘Go 166 CL... 1 Aug. 1] 67 Aug. 30}} 55. June 67 Aug. 30 
33 SpoleDresden (City) extle f Jen eat B53, |] 00% Sele $3 $2 | $O% Aus. 11 88 Aus. 20H 3516 Aue. 27| 43% Feb. 38 
ee yy PO a eS ee ee mae “aia sa 65% Mar. a3 Mar. 30 

, "es MRE Seat 4 Aug. . y an. 

42.000) @etonia (Republic) 7s.......... 48 94 Sale| 94 95 | 94 Aue. ¢ oa% ‘Aus. ff 84% Jan. 96 Apr. 10 

29:000|Finland (Rep of) external és... 1 78 106% 107 4|104% 10514|104% Aug. 9/105% Aug. 24//103%4 Jan. 106 ar. 1 

72'000|._ External sinzing fund 63<e__.. 70% 1103 Sale {102% Sale |102 Aug. 24|103% Aug. 6}/101% Jan. 24/1 6 Mar. 

42, Frankfort (City of) e f 6340... ... 20 27 Sale | 24% Sale 2436 Aug. 28] 27 Aug. -1||, 21% June 35% Feb. 

34,000] French Republic 20-yr exti 7}48_.1941 126 171 =175%]174% 178%]172% Aug. 3]176 Aug. 21}/165}4 May 31/190 Feb. 48 

50,000 als f 7e of 1924_....... 1 127% {1172 179 |176° Sale {171% Aug. 23|17634 Aug. 29]|169}4 May 31/190 Feb. 
German Gov't International— 

1,488,000] %35-year 5340 of 1930..........1 21% 224% Sale | 24% Sale | 21% Aug. 5| 25% Aug. 19]| 21% Aug 37% Feb. 11 
448,000|*German Republic ext! 7s .....- 1 30 1 Sal i , 30% A 47% Feb. 1 
a oleae eae of san [sox ene| cen [scan [oven der uy a awme 

, eer = . 

ar Grae Gtunleipaliey © * os om tt Sale | 3934 Aug. 1] 42% Aug. 20 nel ay _ ts 

; s Unmatu: coupons on... 95 95% Aug. 5 Aug. an. ar. 
341000|/Grt Brit & Ire., 20-year 5634s... ._1 1 5) 112° Sale 111°" Sale |109 Gur’ 48 113 ry 18 109% Aug. 3 116 Feb. 3 
227'000| 14% fund £ op 196@.......___- 1 35 117% Sale |114__ Sale |114° Aug. 31|117% Aug. 1 108 Mar. 6/119 Jan. 

‘000 sees Bone atunes Swwnennn--t a36% Sale | 36 sai z36% Aug. 1) 36% Aug. 1 4 arf i} 3916 wen Ht 

54,000] °S f secured 68-22-2222 22222: r 16% |] 2933 Bale | 263{ 2814] 25°" Aug.14| 2034 Aug. "i|] 25 Aug. 14] 33 Feb. 

166, aiti (Rep of) 6s series A........1 7 91 Sale | 914% Sale | 90 Aug. 2] 91% Aug. 82 Feb. 7] 914% June 24 
56,000] *Hamburg (State) 6e_..........- % 18 2554] 225 24%] 22 reo 8] 24 aus: $i 22% Aug. Feb. 5 
20-008 M pr ermaey nog ext o£ 7}40.-8 La 138 105 BS 7 i Aug. 26 mv Aug. 5 4S qyene a A 4M Jan. 38 
10-000 een ees penicioel Lana | 25 30 34 | 30 stl od kee ee 8 ag 2 

: 8s unmatured coupons on... 35 29% Aug. 30% Aug. 29 - 20 an. 

12, *7s unmatured coupons on... .1946 +3 30 35 30% 32 304 fee’ 3 30 nee’ 38 30 Aug. 15) 37% Jan. 24 
4, Land M.ge 7}40 A..1961 30 33}4] 2916 Sale | 29144 Aug. 21] 30 Aug. 8|| 2934 Mar.20} 35 Apr. FS 
6, aoe te ; Taare B-<sonccecnns 1 29 30 35 | 2936 Sale | 29% Aug. 29) 30 Aug. 16]) 29% Aug. 29] 35 Apr. 
2, *7\4s February coupon on... /1944 K% 38% 40%] 38 38 3814 Aug. 20) 39% Aug. 19]] 34% Apr. 11] 4 Jan. 
5,000|rish Free State external 5e_____ 196 3 115 115 sizs is? Aw 31 118° fur 8 108 Fob. Sill Ms July 23 
1,326 ,000}Ttaly external « f 78.1951 50% 6934 Sale | 5834 Sale | 5014 Aug. 27] 6934 Aug. 1] 50% Aug. 27] 0436 Jan. 17 
For footnotes, see page 33. 
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: ‘BONDS 8 Prog 1933 PRICES IN AUGUST RANGE SINCE JAN. 1 
t . to — te - 
VaNs N. ¥. STOCK EXCHANGE : Aug .311935j, Aug. 1 Aug.31 - Lowest [ ee “Lowest ~ | Highest 
“s FOREI Coneladed) sah \Bid | Ask\Bid Ask| Sale Prices | “Sate Prices|| Sale Prices” \ Prices 
$s reuse tnd Ce 68 82% Sale | 68 90 | 68 Aus. 23 8744 Aug? pee Aug. 23|.99 Feb. 4 
76,000 sec 8 { 7s series B..... 194 51 63. Sale | 48% 54%] 51 ibe & Ang. 39 89 Jan. 16 
Sti dallinmanens tor andl of bile ane ii 8714 Sale |” $a ur Rug Aug. 35% Aus: 75 SOS: othe key oF 
107'00¢ nt inking fu eee 6734 || 8614 Sale | 853% Sale | 85 Aus: 28| 8714 Aue. 89% July 8 
000! Se Caner os pons on _..195 23 40 Sale| 30 38 3534 Aug. 40% Aug. 43. Feb. 15 
3 O0 000|+Letps ig (City) external ter of @ ve.1947/4 2 29% ||36 40 | 30% 35 ne GRt 30% Aug: 44% Feb. 25 
we; us a rovince oI)— 
10,000 768 Unmatured coupons on .1950|; p 50 100 103 {100 104/100 Aug. 6 100_ Aus. “ - 28 
edellin (Colombia) 6}4e.-.---- 6% 8% _9K| 6% 8| 714 Aug. 9° “Aug. 10% Jan. 7 
2: “Mosican Ierig Assonting + #4501 3" : ar 5 P 1 24 4% Aug: 0 te ¥% Jan. 9 
~ 8,000 Recnactng fe 1999 si aawiecied 4% 7% Sale:| 7% 1014) 73%"Aug. 15} 814 Aug. 17) 7 “July -2) 11% Apr. 25 
oon Sheu tetaaae Gidding preys rae: me Gia sh dn yé pu 836 Aue 814 Aug. 1 aon. 7 
bee a 9 SeaneeneeE "8 0 ae eee a ae. 
7000 Acsenting "4% «BK «5% Sale | 4% Aug. 5) 534 Aug. 31 Jan. 8 
SO Sool Sasamntina ae 0f 191¢ iarge-- sree : he Pts des apg 4% Aug: 28 He Aug. y ¢ Apr. 25 
@Asventing PSOSSSe soot. # £5 2 F793 "= 8°27" 2°2-= 4 # : - 
— ce reene So0f "1 sssent 5% fj----- 6 6 @ 54... 3. eee cos ane ---|| |73% May 17| 7% May 17 
PF tii _* 5 Be SS ee AEE PRM RRR ee Le. $% Jan. 22 
750,000 Millan City (italy) ext toan 6148. 195 AO 39 58% Sale | 49 Sale | 39 Aug. 591% Aug 8534 Feb. 8 
90 bal tasks Eeetaaiet noenee ait 14% 1546 17 | 1456 144] 1436 Aug. 16) 1534 Aug. 19% Jan. 3 
33. 6s coupon off_..1959IM s 13 14 15 14 13% Aug. 14% Aug. . 81 1934 Feb. 
35. *Montevideo 0f¢7e..... 3734 38 Sale 37% Aug: 40% Aug. 3 4 June’ 2 Jan. 
114. oExt of ¢ 66 Distidenpanka 25 33% 35% 3354 ----| 34 Aug. 2] 36% Aug. 29°" July 36% Feb. 
New South Wales 1957 101 ‘ Aug. 2911 A . 28110234 Feb. 19 
19) 0oe Eeaeete ta tne ee eae fais 10134 Salo’| -” _ 1o0is| 99% Aus: soliogse Aus Mar. 0234 Feb. 19 
55 ..opteuees sa eeer Gro 060-206 8 106 Sale |102°* 1o4ssiod AUS: goltogse Aue: 121koa%2 aoe Feb. 19 
ont tal eee eee oe a4 10G%¢ Bale [lois Bale iots¢ Aue: Solioe de Aue, allioos? aaae ialloase Blac. 2 
‘ 187'000| 40-year ext s f 5i<e__. June 15 7 101% 102%|10134 Sale |101 Aug. 30)102% Aug. Mar. 18 03 Jan. 7 
'  914'000| @xternal ef Se...._...- 76 101% 101 zl01%Aug. 2|102 A Jan. 2 Feb. 
20'000| _Municipal Bank ext s f 5e_.._. 80% 199 eile 3419338 -567- Ql A 51102 Aug. 151) 98 Jan. 35 Aug. 15 
1 oe Oetental Sate Ay -yannae se 64 si eee S436] B40 A Aue 85 Aug. a 7 Tan. : June 12 
$i. Oslo (City) 30 . year 6 f és...----- 4 101 fois 100% 101 {100 ‘= 103% Aug. $$ Jan. 1530 ‘Aug. 26 
Panama (Rep Aug. 27/106 A 1||102 8|10734 Feb. 
on" aaademne lay 151 ou 1% aoa FA be 10a 196 hue hue 31 59+‘ July 26 
68, *Stamped ted) 27 032% Sais” 46% 51 | 49% Aug. 5416 Aug 6] 5434 Aug. 5 
PRE ge a nn nd. 8% Sale | 12% Sale | 1114 Aug. 13] 1314 Aug. 15% Apr. 3 
88.000] Peru Gao) Soc fa P42 a--—-- PW 12 Ei 180° Sale | 1034 Aug: °9] 204 Aug: 23 20% daly 13 
westee e e “a 
a etaned tone et 0 880s 4% 15% Sale | 14% 14%| 14 Aug 15% Aug. 17% July 13 
*000|Poland (Rep of) ¢ 6s.........._. Baie 8344 8044 78% Aug s3 Aug. 3 July 25 
70. Stabilis loan 7s of ‘37. Oct 15 6 113. Sale |106% Sale |106 Aug Aug 311 Feb. 28 
247° puzternal nal @ f $e. --—--- Sie aad? ” % Sale | 89 76% Aue. 37 9534 Aus. 1 96% July 20 
2,000} *8e June coupon off_........- 1961 16 19 19%112 19%] 19 Aug. 7} 19 A 22 Jan. 29 
19'000|_ *7}48 July coupon off_......... 12 14 15 12 12 12% Aug. 14] 14% Aug 22 Feb. 25 
23,000} Prague ¢ (Greater City) ve ie g 10% 106 4 1 Bh hs Aug. 30 1s = 4% Aug. i 
1 ext joo e > eo ° 
Sl sine 3332 |I"S3x ‘oa | o382 20% 264% Aug 363¢ Feb. 18 
38,000] Queensiend (State of) ext a f 7s... 94 110 Sale |108% 197 4|t6 O34 Aug 110% Aug. 110% Apr. 25 
: 25-year exti s f 6e...... Feb 15 83 108% Sale {107 107 Aug. 23/108 Ave. 1 Feb. 25 
°3.000| Rhine Aata-Daau seb? oor Al S218 33° 37%| 32% 35 Aug. 23] 33° Aug % Feb. 16 
o 
8s A pon off_......... 13 15% Sale | 14% 15%] 14% Aug. 10] 15% Aug. 19% Jan. 2 
175-008 *ei{e August coupon sraces Tax |] 13% Sale | 1336 olb24) 1546 AUS: 29) 1358 Aue. 1 18 13 
53,000) to. bat omenen On emcdiitiod 14 16% Sale | 14 14 Aug. 16% Aug. 13 7 Feb. 18 
43.000] %6s June coupon off_.._...... 12% 13 14 12 i 12% Aug. 13% Aug. 8 1 Feb. 26 
62.000] 7s May coupon off_.......... 12% 14% 14%] 13 12% Aug. 16] 14% Aug. 27 16] 21 Feb. 7 
11.000] *7s June coupon off--- iad 13 L i olf 755 3 13 Aug. 14 Aug. 12 ai Feb. 26 
e oe ie ug. Ze) . . 
00 pseene fisgic of i Seco $232 Ih$ase tau’ \1i2”* 11d lulose Aue. -7[uiss4 Aus: 13058 Jan. °F 
Roumania (Kingdom of » Monopolies 
109, *7s August coupon off_....... 1 205% 345% Sale | 2634 27 | 2634 Aug. 30 36% Jan. 28 
5 ial *Saarbruecken (City) « fée.....1 Spe eae sree fl 78 Jan. 4 
Sao Paulo (City of)— i 19 
2,000} 8s May coupon off. .......... +t} —* $ 
19,000} %%6s coupon off.........1957|M Nii 1136 |[i__. an. 
San Paulo (State of)— 5 
34, *8s July coupon off........... gan. 4 
66, *8s July coupon off........... 3 xy jon: 
61, at pon off. ....1956|M S i an. 3 
62.000} %6s July coupon off.......--.- P 
235.000) dontn Policy Giza liens andlSe - 85° Aus. 8 
Pee Stamped. cecceleee-]} 38 °~#&(Ii 615% Sale | 55% Sale 62% Aug. 12 
,000|*Sexon Pub Works(Germany) 42% Feb. 19 
21: edieten taes Cat beet 5s 3 . 
Gr beer} sc ctcces aise 2 i gE fe B33 Feb: 18 
ts n 
59, 8s Nov 1 1935 coupons on... .. 36 Feb. g 
75, #73 Nov 1 1935 coupon on.......-./.... i duly iy 
11 0ooleSilesian Len rca 47 50% Aug. june 1 i 61 jf Feb. 18 
3'000|Solssons (City) ext 15 yr 60... 221 pam: leat 8 30117534 Jan. 
9 gee poo sl off 1 99 July 23 
81.000/Sydney (City) of @ 5340.....--.1955/F All 75 || 98 10234 Jan. 24 
F ‘Taiwan Elec Pow 5 ee |) | 83 Sale | 81 84 % June 1 
79:000|Tokye foam of 1913 a 5354 72% Sale | 71 re 16 May 2 
74 00|*Tollmna (Dept of) external Yo. oy io “ta%| “sie 11% i] 12% Jan: 1 
76, T hfe CSaee? tat ont 6 5560-8 63 99% Sale | 97 99 1100 Aug. 1 
pper oe 
3,000] 7s Unmatured coupons on...1 5136 Se neat 10934 110 110 gus. § 
28.000 emiuae Shape entemna aft he ins ‘SE var et ae ol a7 58 Jan. 
28,000) ana Gah sateeaes © * 28 apie 0s 38 oR? dl Joly 18 
47, *Exter 8 f 6s . 4 9° 40 | 37% 39 July 1 
19; Vineae (ol Mt@ Bank 7e..---1 51 60 70%| 84 88 83 Jan. 25 
73 000] Ware Gnmatared coupons on.--135 7% | $2, Sie] Bie 8B | 8 ug: 301 fa8e Aus: 74% July 22 
4 ‘arsaw ocinintiehe e 
131 oool® we ehey ee extl « f és_.....1961 63 85 Sale Hts Sale | 83 3 86% Aug. 13 90 June 10 
For footnotes, see page 33. 















































































































































































SB > SSB ERE 








a RSGRER*SSLLENMMAR SRAERANCMRANWNS KERRAS SRALNRTSAPRASRNNRARSRANS RATRARMOMRAN ALANS (RO! SAAN AERLAN RAARPRAAAN MoM gNeeeAaAN 
ph «Pb me + aera Onn mate * as be wana’ of be idd@ddad igddg eee » eaag 2 e o% He $338 
E i i ggaegageesesinnse gisceeedagdugde 242a38 Eagiagasvuiginesiagaaaidags g8i¢aiibiadi2eas 22223 12 as saith FEES BEE seas aes : a 
SES OIE SM RE MK A REE KF KEK SS eK H 
is] |* sessegs ae sekcanseag § pisses seannd Sgasgaseisenaongsesagiaugs ssrSsstursessasaseks HAAR VER: sucess *Saanacres a 
5 ae Ln Si SRawee Sr 3 Shara ox° AAS 4awaNa QQ Seer MOOS Toex ' 1S SSOAro ¢ o 16 > 
ceetas Sp See Ee ee ss ek =a gt ssid Se ees Seek R Rome cw es ot 
i E peausdanuinanaty gayeuenivagisal ivais eiathaaanaaaaaastiiiaenits eee? sianintad Aid Ee add GRE daveabada saualaaee 
D x See See SOMO SER x SEEK SEEK ase 
3 RBSGSERISIAN*"SSSS BSVLSSSSSaaSia SRVNS ReSseSssssssesscesscssnasss SstssRseazsssegsesss 2s (BNSS S888s Sesa%° “s8esseesse iss ) igsgasastenar 
r. <“3aSe SUSESSER MEH QPS -aAN “ROARS B BAER FOTS ON GAO LOR ORT NARNS SNR ASN NONES NTS NDNA CRN | ANAGNA aS ae femme 
OP a RTE ret Sa er, a ey rrr are ee ee ee Oe ER Pe Se ee Ne ee ee a wt ee ee eee Oa re ' pepehe vie ome o 6 0 je ede 2 © id spp hab ap baad 
| ld geey diseevae | ayy moapeayanyanedy dyvayd pedeaecyesheaianieneiyeayy Uneneeresie2 Yr ner a eae eens na 
y RX ie RR © lye Se Se Se eM SRS SORES SF RR RR RR US saawerent - ie {RAR ‘ : : : pees m. 
2 | 5 sa eee g8e SEaNSssSeniehs SSANTS SESsErsssESeS=eTERsT soanses Seteasase: senses 628 Senn ngs | SIBTN SssSSe Sas Sesessezates 
2 ij 1. ae = Athos 08 SRSNe REAR" IRAN |S SxaS = ARS BRON NOON Se 
} 2 sant: ak pg “ace. a Ge OD RETA eb toe gree MOE et et cee andre ice A ot i et ree nge  e peg appt ho Recess f pre Ke PON. pete ace erage 
FS) ; pues | ; “e 
AE } i wa yinian eee eeeeceaeeeaaaes aaaaae janavunanjuyayannaiaviviyy niin tite viv 264 aaeee aaaeed 224 een 
< SR i OR RRS RRR KM WERKE KKAEKS RX wa SK SR OER KR ER RK RS emer Ke Te ieee YN : ; : : antes 
Lie d xdsg Sseecden GSS ugerSceceanens REuate sesseheseseeuceneescNennses Serureasesenceces Saq Saka sess Exess" BSSEse Rs Sesesoeenece 
| o|_|3 eS Wee: cee, % ce S eeecce ccotce ge ie igee ie see 15% ce cee eX, eecccece oo XS: Xe ow, SE! oXXee | cee o,8h 125 oale iS 
: | : : g8aeegg | 92953 133 SegRssgeseseSea 328 32 isa s igag 5 SBNseeessekgss eaassaa ad SESSS | Sz 'GRRR SES 18 ae ge- SSEAdSTEES = isea° sae 
he ae XS x Be ae oe WES SEES Si SE Fe ESE KF RB Si. RR Fz REN ZV At SARE | : OK oo 
S| “| |g 888s Ss Seekaess Sacexssecganers senate szbe Zisseend SteuekcaRates Secgessiehe [gsteceees ean S¥gss Reca-e “ogee2 SERA SE8EE0% 8A 
is ‘e C © on oo '@oooXooo eoeooooodod 1@ eooo A x o 'o@ \© Loo eX ooo00000 22 SecoooeXooe oo ‘22 12208 228 2eoo%o ‘222 ee of ‘ox \ Sen Xooo 
S|) |< |* #8828833 | S3ad0g3s 93993808 320233 3 af Fe 5d agg Seaaienaesaas ngas Saggaaa® 4aig4ie5 | dd aged aa 3 adda aeadasa58 28 22°RPaa4 
% 2 > ; RRL LEE LLL oo ee es Set SR MR Ss KS _ REE FS MR WERE MK MW RK RK RM BK Ree | 
“|e Raz ise ‘gk shenmesas 5 Sat SeSSsEnnens gexnts ses SLSSSSSSERSNSRRERSANTES ESMECSSSESLASSSESESAAS SAN B=ESS ELKAA> “SESS ERR SSRAESNAN TSS 
si 3 : SAA BASES PRReN  SSeee eee 
yi exe SX Meee KM! Re KE 
5 BZVR; DeeegECHeSPBCRUESSRSUSNASSS SELSSETSUSISTSSSSSSSE GRAS NITSS 
G | | 
=q »~ ‘25 = ery) = ar == ay Zz 
> I 33 mare | Sua Fo SnnnedhdoonGanSonstnIzaaney Santn¥onBnden ‘cannéndaBned dWon3 B44n44 FnnnnoAadSan Fae INs iad 
” 3 22383 $3 BS F333 3 333 5 : ¥ $3 ai $33 a } af : é 3 iF} $2} sbsSE REESE: 3 1 +4) ’ 3 , it b a ‘ EEE E if ere "7 3 13333 $44 gS iE te 
x Hbiigi goititit Giltigiiitiigtt fiitip @@iti fee ltlbipeig ipdastigti gpl tity iS TTiTiPTeL gE ib igi! GURU STMT Ld 
SEiPiipi eSai lids PS taSiS tT ESt] aii esd idippit tigate made iini: Sai 1 iii ide dg SELL Gigs oid ig is tiwiiligi tig ig ity g 
18 Sided ib igtegii'sd io igeeetiissig Sisiih Sas ig ee iit iss is gSe Siti Sv ited iS Lids ise SSS iS iii h <b is eg ig Biigii ites fig js ind 
at 5 ibs is i i8 Fex8 i isk Gab ide | Pe iiateiais 433 Silidgtsg tia. $3} 2 88a 335 2°: CUE SH TE : § as 5 
Busi iit adt iil id jestills Siti is aeielss Pan iif Hag afi PH UTE gad ata isis 202 (8 
a ‘SORE isa i : 3883 igSeseite : jagaay MCS c3S ee i238 | 
Se: i i ane at EEE : sisi ainsi uh Ei, ais dean tn fe j i PANT ie net Fk 
) * Hat sf JS ESQ ay S38 3 Eee 3 : . 8 Dae Sak gs iis 
cle i FAB Tat eet orl eaeatitinae sitet: Rea eer HRT 
<li HUSH: SE ePID i Hi 
: s 






000} Convg 











000 
00K 
O06 
000 
on 


000 
006 


SES ISSSSSSSS ‘SSS SSSSSSSssssssss nee Pe 


5 as So gces eae Seen Se Sagres See gees oes aces Sage 


= loohenanl moe — —— 











24 
Sales in 
A 
Ve 


SHSKSE |BESzE° IGN VHSERGN “SSIS 


737 

















































































































































































































































































RANWNMAMARES KALA“RALARAN BRANES | 
me PME ODON Sorc ed eS ay... ey RS ba > ' 
MHADHAAMOO AHCI PPR RR OREN MRNRRSR TRE aR ee _8 ohcni a a bo ani ig dg PEE EEE REE B22 $3522235532622 $25453 
IO br Dadereoeacreseacoenan wows eco siaaaatiait be saeniieies ECEEEEEEEEE CECE EEELEEE pig cacbhucctcoaacetai - > =. ge sescee # zer8 yore aes : 
» BbdddddddgegwSnunees: cies kes cus Be2852 A<sdnds MAR LAK KK eK egeneseosenes soese at 
oS | |3ER2 Ebdaddaaagagetaeniats SAAsETeUUER RES SE Eee ae SESE OSES CORRS EE SESSA | 
~ LSTE] g's “See seeeeme seer Se gauasnan sgn seseasenseee Sotelo tS eee nRSSRARRARARERRAARARARS AR AMAT RRS AAAS ae PCR E EEE 
ee op a rermerttercnn mercer rrr | 
& | 8 Benessksengenangen a Piet ey lg ots thy 1 ee id iduvaddes < Aand55 SRE LS OO 33273 | 
eREPe HT RPA 8. @ 93 PEC EEES <nn RwMEre wee ie9 SSSaenss sé ae 
: jlkid guevenasresiaauigass adpadllagaleainsiaiats “er ee ae SSE 
mm Need eS LEK WHRAs oF SSSR RSRR AA a SS EEE Re RN ee ee dah LF ok ot 
: B85 ss Ss oS xs x RSSa" CRA ARRBSSSSSS— pa ia ta Se — IRON AAO NOR Serene ogee pa hs: 3 Me os ie a Bela ss ey Pr) ' pe ey 
SS WSSSsssaSSSreSSessssr NS a ROR PP AaA ANN | Oa rte Hy OMe 2 ‘pusue ou Sipe npme s tpepee spn spapapsn se we 44, at<< , 
ho ses ST ili in li nmin ee eee 
- RENE Og pee ee © ' aaa 5 | teeter | 
Sez? 222222222222227222222 221222) || aaeeeaces ob a SS SP nen S| AA SMSRSSEEES NITES GARRY RHSTEINS Ses yguesesens a 
<< ' RB oh. ; a «4 ret DOO Drie | ; - : cocp - 4 SS seg. 
ire 4s Sannsgonanageee 22 aan)! ! SuSssessas (SS soe ee ana Se ae Tae og didvuvady ivy gaguddeved iggy | aad 
Se RR SRR SRRSASSISS TERS ; aw | bbb | SoS Bp BO Bb 0 Bo 8b ab ap ab ab nb ab ‘eee addddcdd< (<< 
2 AN Sook thie Eom te Pee eee MEEEEEEEEEEEEEELE SE ee eee eeeeeeae Aedee 444444044 (eee < we ice jie | 
e g ECIEELELLELESELLEEE ELEC CERES LEER LL eeenaeeneeenees: Ss eens San"saves g2ene feessnseg gay Seseseeses ce | SaNe | 
Addqq <4 4 pens ; YoY Same Dee a Soven ; na WO ASI ac} yagw 1005 wt et at mt r-} = a = a roe 
a. Se ||| Beeegaueng 8 GaSe CoevSeegecsozen | aa (*ra293 Seleiii eseSdicds acs be SeuHieie#s | fa 
T | =| [tes ~BadasSitezasitzectee ae nd? ||| Bieeedies Are Segeggoangegin aaaevs is Segggsasseanggs enatg<9s | zi neers oe ONS 
Att tte tet 1@ 2220 x Sato 2254 iS toe SOS Smom va eng Site ‘ ' Sss8s 
| Flee “aaddPinddiddessiedie Siseehan HAidisiendhis 151 | 2 itAe1edi 285253 uateaeeds woke: Exdctns ince paeaeeaaee 28 Ssteers 
4 8S $33g-=733 DD ies os ae SY Weer FRR Be CYASMLIG 2S one aa ms Cost tt Sf estestiont = , ae “ , . ‘eee it 
alo es ERES=aecber SEoR°™ | | SRusssauuasces Soses Seeveseecensne - Gsgiigissieiegsaig 24 dadede 322 dceddg die3: | 343 | 
"|S | 38S *SSSRSHSSERRS=zezbse Ag BPO age PE Sag: y Prrrrrorr recor cer trerrrter cr cerry Mice Brrr 4 weemcer sie x we 
"Ils shies saancaneeaaeet secangaaneggaeg ge8ke93 3922/21 3 cs Srgaagguan"Sac 2 Bakes hartsseSeuse SsuSeesess ise S8e8Scs aw 
aoe 2333.3, _8 $3-- Goan n & : 2. << ye SS —sthen Ae Is a> in Sec iSeszsx S eietedetet — 
bq|| |<] 82 “aaaaasaasaaasaae 8 MEME Ie eee S gs AncSs ‘mnsysensnenseeag Ral S=egase "sas a 3 — cont dae 
ay 2 yiz sages seennsnesseeteer REROOE iF | SBEBESSSRSESS Sonne ineeveceee S254 SEE SS OES, Reet eet et x ete se Sansese 
| on Tt okokokenlon si te Se we 2 yw yee x Sag aa ee RE SSeS Se “SS SSS SI SSSLLIA“*LSSRI B3SS5 coal 
|) 88 Sle x eemmmeneess see se 33 a OA AR IZSRSSSISTSSS SSRSSSSHSVSSSI 
§3 $ aS meA222935—-43 om '< '9 32227 SE PEPEEE 45 
eh. Be RO="M=9O="900 2A4Z0007727q74 <6 ts a de =n 7 PEPE TIT IS PIP TTT $ } > ‘ ' ' 33822 le sn es ee —- feces 
° pane = 108 Nesta a B<<nnnn ern hsns 3m = 538 | SS SSSSSSSSS SRS het : Shtteitt fiw g ritgs tite} itt : 
mae Boba BS3 322258533 asbbeeseasbts Tips tiiiiiigiig RTT HN | ae idigtd id Spi Ms! ahi 
: = Teter Giri ittttrie | Terttttd Pith @ agit tint Sereeeeeen, See | Tit its is at hS we igdeaitie: Sari iSiiis $ 532: 
Z S| it His ioe isi Pept bet gst eB ihiiieh: tt twas Ptr i big rdddtiged eg id ip! iis Ps iBi ; Si Bist ite ‘sgh 3#S2o38 
Si tig ize ie: tidsiiiwiRS Sib igghiiiit: pesos gi m@iiligigitiigg a3 Hiiedges is Ben BL { Big 13 Sagi: = 3483] i 
SREP asthe ddS ipl is igs ig idige Gisya i 2 3S pam: indo e aredaeg : *3 3 205 13 
ae aa as eh ae dares he Bast id Se Basis, haiti Beis ; ii te tn i it oft | iH Sef : ij 
al edbes faci slebessrats fay tilateyss an Steg saSarygte] HD: planets tiie Ft 433) 58 
> bi dgdits 5 S253 3adg8 63 isu so xsos tte Seaehky Ses oii 3eesex eos 
of ; wes $555 Hi 33 izzec8 “54 ea iz i i: ; 33 i scScz3i £34,335 at") 
mo j SEs iygases Hy fea S3Sedbradi if i iiltasibees 34 
a| aeeg28 2] 3328 i 3 ais: $343 * SSPSsesy F 
° dy 83 wi ee ; ; 4 a will eee $, z° o # 
2) =| Si UURNE] i pRNE 4 ane 
S| | Seaseayg att we "SE SESSESeesEEsesse iseess 5 = 
“ aa 2s ' (| | IBSSSSSSess SS SSeee Sesesssssess sas! ae SONIDO BM MI Aon \SBSSB Oe 
; SE SSSSEESESECSSEEESCSEE S: (EEE ||| BESEEEERES Re S828" "SREREMRgNHeg | 3° ERMERET RS = 
E | gid|ans cacgecsesgacgesnasee- “sacs ||| gepag-g"2s ag 2822 
M $35 -—ae wt 























26 N.Y. STOCK -EXCHANGE-BONDS 






















































































































































































































































— Tt ee ae i ‘AN. 1 
Sales Low T RANGE SINCE JAN. 1 
Sales in BONDS § \|.2¢ 1933] ht —— = Lowest | _ Highest 
Value N. ¥. STOCK EXCHANGE |5ai] io ,.|| Au 1 Aug. 31 
- Bid Ask\Bid _Ask| Sale Prices | Sale Prices Sale Prices, 
1993/3 D 97 Sale| 68 97 | 96% Aug. 30] 97% Aug. 2// 89 Apr. 1/101 Jan. 25 
31,000/C CC & St L gene 1993/3 D $34 112 One ite bis... -scste beeen ec ee 108 ay 22/112 June 2 
“$000 Soret jeans ai 73> -WWa07~ tor | dose 103. | 99. Awe. 3]°90" Aug. -3]] 93 May 28/1014 Feb. 13 
5.000) Bet & tae 1963|5 3 60 Sale | 8045 Sale | 7834 Aug. 8] 8444 Aug. 231 60 Apr. (41 85/4 Jan. 8 
16, Bet hime 1977/3 J 50 71% Sale | 74% Sale | 69% Aug. 3] 754 Aug. 19]| 50. Mar. 29) 7734 Jan. 8 
751,000) Ref &impt 493913 3 87% {1106 105% 10634|105%¢ Aug. 291107. Aug. 7|/103% Feb. 5/107 Aug. 7 
122'000] Cairo Div 4 58 91% 92%| 9114 Sale | 9114 Aug. 12] 9234 Aug. 21|| 87% Mar. 26) 93 Feb. 26 
23-600 St'Leuis Div 1 40.1990|M N 66 931% Sale | 9414 Sale | 9414 Aug. 31] 96 Aug. 23]) 88 Mar. 18) 96 May . 
---+-) Sane fosld ai] 3 Te yt! dewen omempcode Somer es a a 
~<a tessi} J 87 10034 _--.-]1053g ~----}22222> LIZTLI|TII IL. L2----1]108% Apr. 15/105% Jan. 15 
=== ee ieasla Ol] 10S itos. 2222 NO --t--[-senns aeseafeon= -*""oolligg-" pag SohOs May 30 
a ane Series wT SH Bbc hoo wozciltia «22222 ]i12"” “Awe. 26/112" ~ “Awe. 26||1075¢ Mar. 19112 Aag. 26 
ee ites tia 1oase nse 1034 eb jes) pees ten! } dees OE ars PUES ey eee eR 
IllL_| General 1977/8 4 91 - 106% eens |) Weaneeens Senn Sees ahaa 10534 May 21 
pe ene Gen 5372 Bale 1107 ~~ 727 7]10634 Aug. ~1/1073Z Aug. 19]|10034 Mar. 25|1071Z Aug. 19 
25,000| Chev Short Line Ist au 4 ~71963/4 O 73 10644 Sale |107_ ----- 106 Aug. Apr. 6|104° June 24 
si ielcier Oat em ogee Algal OH GE gals (is ARSE Ae LQ) Aue: 85 Ae SG) dy 
529. cost mts 4s4e series Cu----22---- 127214 D $23 |l10654 pale Onsen’ horse Aue: 107 108 Jan. gli07 +4 Aug. 22 
22,000]*Golon Oil conv deb és ----- 193813 4 38 > ae ++ tad $634 Jan: 3| 90 July 18 
333000 St eete hada tor coll of Sega. i9ae|F A 18% || 3734 sale | 2754 Sale | 25% Aug. 20| 27% Aug. 22)/ 22 May 15) 34, Jan. 2) 
466,000|Colorado & Southern 434s set A_1980|M N 50 55 Sale xy aole | 0, Aug. 12] 58 50. Ans. tel Ge kaw. 19 
748,000 Gas & Elec deb Se... -1952|M N 394 94 Sale | 947 Sale | 9154 Aug. 7) 97 oe ac Maar Ie] OF" Aue. 19 
100,000] Debenture 5s ......-- Apr 18 1952\A O 60 94, Bale | 944 O07 | Slis Aug. 8 87, Aug és tot Bea, AUS: 17 
874,000} Debenture 5s--.-....---- fan 15 1961 58 93%% Sale | 95 Sale 1 ug. attic Gan: 16110000 June 13 
126 000/\Gueotor Be P&L tet een 2 93 107 10754 106% Sale 10613 Aus. 107 9834 Jan. 2|107 Aug. if 
45,000] Secured conv @ 5348.--.------1942|A 90% |]1113% 1115¢]111% Sale 111% Aug. 23)111 106 sh oR : 
eMih JE Pacey 105% Mar y 
Bat aa Col & Tol 1st ext te oo Oy Bhs Wits Salo |1its¢ iil3liil “Awe. 28/112 Aue. 8|/110%4 Jan. 2/1124 Mar. 20 
106 OUI Pascume Mive ast 6 €2.7--19431A 93° W1OLis fos tors} 4 Widi3¢ Aus: 14/1015 Aug: 100. Jan. 15 103 july 16 
5060] Btbaped game Osteen sails S88 1110874 -----[1081¢ -----|i0aig “Aue. ~5{10837 Aue. 5|l106 * Jan: 14|108%5 July 24 
5.000 Waaresstebers S08 i. ee 29 9 32 | 28% 29%) 29 A 29 - 13{] 29, An 18854 Feb. 16 
ation. Un Bak oe oh an ie . ay . 
314,000! Consol Gas deb 530_----- 194518 BD 1130545 Bale [108 .. Belo [loess aus, Mllos’* Aus. 1 eee 7gitoRss June 28 
409,000] Deb gold 46... -.----.------ 53 105% Sale 10534 Sale |10414 Aug. 28]1055¢ Aug. 11/102% Jan. 2/10644 July 17 
138 000lCenenianent conv deb és 1954) J 19 26 | Sale Sale | 25% Aug Aug. 19 May 22) 38 Jan. 18 
_-----| Debenture 4s. .......... -J&I 1 20 29% hair eae 5 ere ge (ey Aug. 1 Jul 25. Aug. 1 
1500: Reemewetere oe AMO topes 3 |] 3316 2° [3334 “ai | 98 Aug: 1] 2006 Aug: 14) 32” Jume 20) 2956 Aug. 14 
; a Goal Md 40-yr 501950|3 Di} 10 || 36% Sale Aug. 1) 39 ; 
453,000]¢ ation Goal Md 40-yr 501950 10 36% Bele | 37, 38 | 36, Aug 3 38 i ao fee 3 a” Mey 9 
332,000] Certificates of C pp ee aE Ped bend 98 3 % 104% 105%|10446 Aug. 61105% Aug. J 19834 Mar. 6 
35,000 Gonsemene Power let a: be C...1952|M N 98 10534 Sale 110544 106%4/105_ Aug. 5110634 Aug. 2011104% July 29/109 Mar. 22 
a50 Sol ene tee nent als $9 Os Bais |192%6 Sale | 90% Aus &| 9436 Aug. 3 Jan. 2] 9556 May 13 
Z elep cxtl s f @ 5s-- 1 ug. A ° 
43°00 Serena eee & Seate f é00.-.. 1987 3D 03% 106 * Bale” 10954 1058 104 Aug 2}  . ue. 1044 Po 19? 7. B 
72,000 Crown Willamette Pap lst of @601951)} J iS 10d 74 Bale [10s * 104741101 ® Aug. 1|102% Aug. 221! '974¢ Jan. 211024 Aug. 22 
31,000, Crown Zellerbach deb 60 w w..--1 rs 66 MO Bale | 48% Sale = il 51 us. 7° Jan. 5414 May 27 
176 ,000|Cuba Northern Rys ist 5e-..-. 33 13 42% Sale | 41 Sale | 40% Aug. 9 42% Aug 29 «Jan. 44% May 17 
73000! Gube RR ist 50-71 ¢ Se. --------. i @ 13% || 235¢ Sale | 455 Sale | 4254 Aug. 2, 46 28 Apr. 2| 46% May 20 
pps Sue & colons * ide enewees paeees 1936 a gee Hepes 41%| 40 41% 9 4076 ug. aan Jan. 44 =f +4 
281000|¢ umb'T &'T ist & gen Se...---.-1987/3 J 102 10634 106 %|105% Sale /105% Aug. 23/106 % Aug. 21//105% Aug. soci : . a 
A Mar an. 
691,000} Dei & Hud let & ref 40-....----- 1943) © 67 7935 Bele | 81 Sele | 78 Aug. & 65% Aug. I 08" Jan. 11 Jan. 3 
sa anal SScza-gccccerrte nt reroooo oro casi NIL = BOK «dt 97” «Sale | 97% Sale | 963 12] 98 8934 Mar an. 
73,000 Gold 535s 937/M N 4 5 Sale 135” 5 cosh + ae = 107 106% Jan. 107 July 8 
5.000 |Delaware Pr & Lt ist M4}40.---1971)3 4 83 ee 5-1 OF ag aus: Slide 1S 78 ee eelios’* July 
3000 tt & ref 43¢0-2---------------100915 I] 93 —_‘HI1o434 11255|105% 10634|10654 Aug. 26|10634 Aug: 261|10435 Apr. 27/1234 June 27 
....-|Del Riv RR & Bdge ist ¢ 48.-..-1936|F A 96 tS sees ete a Sener -3a);a5--~ Awe” ~alligaiz-sanz- "7110732 Sais “33 
[00ers me aece vessel nl] Sse. [6GK or [loves 10 [ides Aue: I3HGs Ane: 1B)Q) dan. Bagram 4d 
eee ee eee ee eS Bee x ug. e . 
230,000]¢Dem & Rio Gr ist cons ¢4e..--..1936|3 3 23 2874 Bale | 27% 28 | 321, Aus. 101 3034 Aug. 17/] 25° Mar. 211 495¢ Jan. 11 
47,000 Rt ayy gy ag ae eee A 8 9 Sale | 9 Sale | 8% Aug. 27| 10 Aug. 22|| 634 Mar. 29} 12 Jan. 2 
84,000|\¢pDenv & R Gr West gen Se Aug 1955 2 8% Sale | 8% Sale 714 A Aug. 17") 54% May 11' 11 Jan. 4 
181000 oust aime: eee be ver Be. dvs A O 11 20 Sale | 1933 21 18% Aug 21% Aug. 17| 114g Apr. 4 21% Aug. 17 
san) t*Des Moines & Ft D let gu @ 40.1935 Aug. 29|} 2% Aug. 3| 3 May 20 
7,000)" Gestificates of deposit. _...- ee ir eb38 Il 634 scte’l 63 7313] 68° Aus. il es ‘Aus. ill 68° Aug. 1| 72° Juno 28 
2,000|¢Dee Plaines Val ist guar 4}s8- ..194 . 4 107% Sale |107% Sale |10654 Aug. 29]108 Aug. 1 105% Apr. 8 109% Jan. 19 
74,000|Detroit Edison Co Se Series A. --1949| 4 35 10652 Sale |106%¢ 107. |1 107. Aug. 1/106 Aug. 1/110 Feb. 27 
SO See ae eee 190|F 19632 Sale [lors 110 |110 Aug. 6(110% Aug. 11108% Apr. 8/1104 Mar. 7 
10,000] Gen & ref 5e ser C_......-.--- 7 iF 4 112% Sale {111% 111%|111 Aug 113 4 Aug. 15||106% Jan. 3/113% June 18 
On ene eee ------— ipealA $f i098 Sale |109%¢ _---- 109 ‘Aug. 7|109% Aug. 1//108%¢ Jan: 4/111% Feb. 28 
oT ool oene ene ry ae 8 30 35 | 30 35 | 30 Aug. 14) 30. Aug. 14]| 26 Apr. 11) 30 May 10 
SOOO een oe anaes tat Han 6 do... 2998 26 30. 38 | 30 3434| 30 Aug. 2130 Aug: 2|| 26°~Apr. 23| 30° Aug. 2 
= sic] Sled Wale Sicsea eae igss|s DI] «= 11% || 15% -----| 15 BO od wag? Hee ee 84 eet 
34 000 eases r. ug. an. . 
24,000| Detroit River Tunnel iat au 4140.1961|M N 118 353--|togss tt? _[bb%S Aug: 19l103% Aug. 13 102, Jan: 3|104. Mar. 28 
88, iDul & Iron Range Ist 5e_........ 298715 3 20 Sale| 46. Sale | 45 Aug 53% Aug. “11°31 18] 58 July 10 
84 OOO ee ee Mee Oe iic kiners O 20, 11 B3%8 Sale | 1081, forsclioe Aue, 21|t0a%¢ Aus. 6ll104% July 251110 Mar. 1 
Bt ist Ma 4ife series B a 460 Ate 7M 8 $956 11034 1103411054 Sale |110% Aug. 31/1103 Aug. 71/110 Aag, 31/113% Mar. 8 
sea : Aug. 7 Jah. 30} 21 May 27 
134,000) **Restern Cuba Sugar « f 7}6s 1937_/M S ofif a2 Soho 14225 . 1355) 1935 Aug Be ary ior are? 30S Aue. 15 
1,000/Rastern Ry M No Div let ¢ ée__  ..1948)4 2 79 — a... 9814] 99% Aug. 21/1034 Aug. 2/) 99% Aug. 21/111% Jan. 24 
14, Eastern Tenn Va & Ga Ist ¢ 5a _-1 99 108% 108%4|107% __-_- 108 Aug 108% Aug. 10]|106% Jan. 19)/108% July 5 
14, Bd El 111 Bka ist con ¢ 4e......-1 J : 1 4 hs 126 er Nae 127% Aug. 127 Aug. 1 123 % Jan: ‘18 128 JI 8 
1,000}R4 Bi Ill N ¥ ist cons g¢ 5s......- +d a 97% "37,132 3614] 32 Aug. 8| 32% Aug. 10}) 32°° Aug. 8} 41% Feb. 19 
33" get ay be pry ) 6¥60-TSESIA O 3 -_-.. 36%] 32 32 Aug. 8} 324 Aug. 1 133 56 Aug. ie 139 Feb. 15 
, conweee—seszsia Nl | 6=6CURQOtCtC*W;dCCOOR KC __-- TOR 14 oe. Cee an es eee a 
“15 5 IEIgIB Jot & Kase tet @ S0--.----- 1941/M N Pus Hi008, -272- 10834 10112110034 Aue. 27110134 Aug 92. Feb. 8|/101% Aug. 8 
13,000) 81 Paso & 8 W let & ref 5e---__- 3 ; 10554 .....|106% -...- 106 Aug. 20/1064 Aug. 13]|101% Jan. 5|106%4 Aug. 13 
51,000) Erte & Pitts gen gu ¢ 3140 ser B.1940)) 3 10652 2 22..11008¢ 1003s]..2--— ~-nenulen----.-oouus 191% Jan. 5110654 June 8 
ae Series C 3}48-- oo es 100% Sale | 99% Sale | 9844 Aug. 15]100}4 Aug. 1]/ 97% Jan. 2/1 Mar. 2 
178,000/Brte RR ist con & prior lien 4s..1996/2 J moi Sete | 78” Bale Aus. 281 7984 Aug. 16|| 70 Apr June 22 
380 Ast consol gen Hien 4s........- Te 105% Sale |105 -_.-- 105% Aug. 1/105% Aug. 1/104 Jan. 25/105% Aug. 1 
1 Penn coll trust ¢ 4s. .... -----k AO 76% Sale | 72 74 | 74% Aug. 76% Aug. 1 ' Apr. 10; 78 Jan. , 
37 Conv ¢ 42 Ser A ...-..-------1953|4 O 5] 7514 Sale | 73 75 | 74 Aug. 10] 75% Aug. 1] 65 Apr. 18] 78 Jan. 
73 000 Gee bene te Sees F AO 62 |----- 75%|----- i te 73% Aus. Bi ans. ri 1 Jane a1 78 jen. 5 
S08 ORS] Red & imot sete Go one 1937 ..-2982/0 F G5 Selo | Oa.” Sale | oo” Aue, 21 70%¢ Aug. 14ll 62°> Mar. i Jan: 
GG] Bebe te etc" 3 1c Bole Hee Be Haye Aue RTM ANE SHUG dees BIE at 
2,000] Genesee Riv RR let of ée.....1967/3 J 116 117% 118% 117 4}116%4 Aug. 3 117% Aug. 21 : =: jus. 77 
nebildn NY & Erie RR ext ist 4e..----1 a fag | Sg dicen ppp ls eae ge Fg ne ero bal Pea 
aera eT Bc co cncccccccceso’ wig Sede g ee Oi ae * teh ° { 
1.000|menesto Breda Go ist mgs Ta..-.1984]F 7054 Baie |----- 6434] 7034 "Aug. i] 7034 “Awe.” i]|"7033 “Aug + af =" , 
y ug. 
27.000] Federal Lt & Tr tet » f Se........1943|M & $0 9594 Bate | 34 95%) 98) Aus. 25) 906 Aus: il $2 jen tee Aas. 8 
12,000 5e International series. .... 1 $3 95% 96%| 93% 94 | 93% Aug. 27] 95% Aug. 6]) 79% Jan. 96%4 July 20 
48,000] First lien s f 5e stamped......1 59 0014 Sale 9934] 9814 Aug. 26]10034 Aug. 1]) 803% Jan. 2/101 July 31 
ays > = Py Apdemensdumnennener e 8 72 oF Se: 6 70 72 Aug. 72 Aug be A i 35 47 yom 18 
need > ‘ ais 3° ok 4334... ye Rie lga: aeee  R teg: Feb, ; 
pies forte Gone & Fontnouter fe.....19681 B. 43% ii ied se fae 573Z Aug 505% May 7 Jan. 1% 
280/001" Stet eet be coe hanno 197 |“ 8 8% Sale | 834 Sale | 734 Aug. Aug. 171] “6% Mar. 12) 12% Jan. 7 
137,000] *Gertifieates of deposit ..---... | --- $ 734 Sale | 7% Sale | 635 Aug. 10] 834 Aug. 17]| 534 Mar. . 
For footnotes see page 33. 
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*t*Fonda Johns & Glov ref 448.1952 
2,000 Proof of claim filed by owner....|M N 
*¢(Amended) Ist cons 198. 
2,000 Proof of claim filed by owner....|M N 
Bert Sey De 1st 043 *--"igai|3 9 
in thei t list @ i cantielade 
6,000] Fe Worth & Denver Chey 6 Ke ...1961 
4,000/Peameric Ind & Dev 20-yr --S 
35,000/2¢Bramcieco Sugar 20-year 7}48 1943 


7,000] Galv Hous & Hend 58 A.....-. 
Gannett Co deb 6s series 
<< <wined Gas & Elec ( Bergen Co) 5e......1 
*¢Gelsenkirchen 















Gen In 
36,006|¢General Elec (Germany) 70....1945 
26,000] *Debenture “see ennaalsmerta 
33, oS €( deba@és.. _.......-...-- 2948 
2. General Pu 


rau 
ou 


Extended 
000] Georgia Midland ist 3e.........1946 
Hope Steel & Iron sec 78.1: 


391,000|Goodyear Tire & Rubber ist 50... 
23 ,000|Gotham Silk Hosiery 
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Aug. 1 ‘Lowest Highest ' Lowest Highest 
Bid Sale Prices: Sale Prices Sale Prices Sale Prices 
4% 444 Aug. 13] 6 Aug. 12]} 4% Aug.13} 6 Aug. 12 
3% 3% Aug. 29} 4 Aug. 17 3% Apr. 29| 5 Feb. 25 
3% 34% Aug. 15] 4 Aug. 17 3 May 31| 4 July 5 
| a ie ater: "SAR as Sa ee ON Os ee ee 101% Jan. 23)1 yune 
106% 105% Aug. 6)/106% Aug. 1)/104 + 9|106% June 25 
108 108. Aug. 1 Aug. 16//106 ‘ar. 23)1103¢ Jan. 18 
30% 30% Aug. 2] 324% Aug. 7]| 23 Feb. 1) 4634 May 28 
ini uataks 80% Aug. 14] 82% Aug. 23]| 76 Mar. 14 May 2 
103 %4 1035 Aug. 2)10434 Aug. 23 iyi be cs 108 hed se 
Nes ats. ac oeininiaiin alicia sects oe aes ta da e . 
bese 57% Aug. 31} 63 Aug. 14 baie Mar.12} 75 Apr. 21 
103 102% Aug. 16}10354 Aug. 22}/| 99 Jan. 3/105 ay 
91% 91 Aug. 7195 Aug. 19]| 86. July 6/'95% May 6 
47 8 Aug. 8| 48% Aug. 3]] 40% Jan. 4/ 50 July 23 
48% 47 Aug. 29] 49% Aug. 14]/ 40 Jan. 3 49% Aug. 14 
47 48 Aug. 5} 49 Aug. 16]/ 40 J. 2} 49% July 17 
100 100% Aug. 5|1023%% Aug. 23]| 90% Apr. 11|102%; Aug. 23 
86% 7 Aug. 29 4 A 1]] 54 ar.27| 94 Jan. 21 
15 13% Aug. 9] 15% Aug. 30]] 6% Mar 15% Aug. 30 
14 Aug. 20] 15% Aug. 30]| 6% Mar. 15% Aug. 30 
13 13 Aug. 6)15-A 271, 11 + June 18 Feb. 8 
BONG. cba: 8¢ 96 nck at-napos oe eee} S See 1s” J 24 Jan. 2 
41 41 Aug. 1} 41 Aug. 1|| 364% May 27] 46 Jan. il 
37% 38 Ang. 6] 384% Aug. 7]] 354% Apr. 9] 4434 Feb. 16 
1077 10734 Aug. 24)108% Aug. 20}|107%4 Aug. 24)/109% Jan. 3 
98 96% Aug. 3] 99% Aug. 16 Mar. UF 190% July 9 
105 104° Aug. 6)105 Aug. 1))103% Apr: 106 Mar. 7 
91% 91% Aug. 1 Aug. 23 $3 . 26 3738 Jan. 9 
24 24% Aug. 16 Aug. 26 7 Mar. 29| 36% Feb. 27 
Facing ROE = SORS Rica. Soe ee a ee 101 Mar.13/101 Mar.13 
107% Aug. 23}1 Aug. 23 1097 Feb. 7/108% June 20 
103 102% Aug. 30)103% Aug. 5 Aug. 30|106% Jan. 15 
i 104% Aug. 28]105%% Aug. 71|104°% 7: - "20 oo 7: 
95% 92% Aug. 29; 95% Aug. 1]| 86% Jan. July 10 
90% 90% Aug. 1 % Aug. 26 73% Jan. 90% July 22 
97% 9644 Aug. 1} 97% Aug. 1 al 99% July 9 
104% 103% Aug. 9/105% Aug. 20 ar. 105 4 July 22 
99% 97% Aug. 28] 9944 Aug. 14 5 Mar. 1 July 1 
94 91 Aug. 7 3% Aug. 1411 69 Mar. 95% July 6 
85% 83 Aug. 28) 8634 Aug. 17 Apr. 8944 July 2 
86 83 Aug. 28 Aug. 1]| 62% Apr. 3} 89 July 2 
anee 24...) 22% ..._)-..)-. - 5 - ae . 38 June 15 ¥% June 15 
10552 7 Aug. 3] 8% Aug. 23 Jan. 11] 8% June 15 
72 72% Aug. 7| 77% Aug. 20]] 535 May 2 77% Aug. 20 
69% 68% Aug. 6] 74% Aug. 15 Apr. 16) 74% Aug. 15 
ee en wee. ns chee ee i eee Jan. 5] 66% Jan. 5 
ee ee ee. he. oda Bee weeeee 494 June 7 50% July 10 
98 9644 Aug. 28] 98% Aug. 17]} 90 Apr. 13/ 98% J 31 
107 %& 107% Aug. 19|10734 Aug. 131}105% Jan. 18/108 Apr. 3 
40% 404% au 2} 44 Aug. 7 38 Jan. 4 Frits: ar. 12 
03614 z38° Aug. 1| 3844 Aug. 6]| 3444 June 27| 49% Mar. 6 
117 115% Aug. 31117 Aug. 1))112% Jan. 2/117% Feb. 27 
31 33° Aug. 6 Aug. 241] 30 July 16) 42 Feb. 7 
8 “@i-”“Awg.34) 8214 Aug. ial| 76. May 81.06. Jan. Ii 
, Aug. ug. ay an. 
10654 10644 Aug. 7}|106% Aug. 7|/104% Mar. 13 1087; Jan» 19 
102% 102% Aug. 7jl Aug. 19}/}101 Jan. 4/103% June 26 
96% Sale 96% Aug. 20} 97% Aug. 12 Jan. 3) 98 July 6 
42% 4 Aug. 21] 42% Aug. 9 5 Mar. 38 44% Jan. 4 
118% 118 Aug. 19}119- -Aug. 2//113%¢ Jan. 119% July 29 
85 Aug. Aug. 17 J 5 9033 Mar. 1 
32% 3246 Aug. ~ 35% Aug. 12|| 2534 May 21) 39% Feb. 16 
107 % z107% Aug. 1]109%¢ Aug. 24}}107 July 30/111%4 Jan. 24 
2 Sa | eae Sh RE ties... } SOROS i, Apr 1064 May 16 
101% 101% Aug. 2810144 Aug. 28 Feb. 1/103 July 23 
se t¥54 101% Aug. 28]1013¢ Aug. 28]] 99% Mar. 13 102. Apr. 26 
73 72 Aug. 30} 76% Aug. June Jan. 8 
75 76 «Aug. 8 Aug. $775 +e. ~ 
fe 8. ee ea Cannes » Apr. ‘ an. 
68% 61% Aug. 31] 6834 Aug. 944 Apr. e Jan. 33 
87 86 Aug. 13] 8744 Aug. Ey a 94% Jan. 9 
94% 94% Aug. Aug. ar. 101 Jan. 14 
55 49% Aug. 29 6 Aug. Mar. 63 *4 Jan. : 
101% 102% Aug. 6|102% Aug. 985 Jan. 102% July 
85 54 Aug. 19 % Aug. “- Apr. ts Aug. 20 
92 Aug. 7} 92% Aug. ar. 92% Apr. 18 
eee Os 65% Aug. 17] 68 Aug 65% Aug. 77 Feb. 20 
75 Aug. 75 Aug. . 76 July 3 
| 813s 8134 Aug. 28] 82% Aug. 12|| 80 June 8736 Feb. 13 
wees. .i 1 90 225 EW... LAL Beene tee 97% July 97% July 30 
87% 87 Aug. 20) 8934 Aug 854 Feb. 6| 8934 Aug. 5 
67 60% Aug. 28] 67 Aug. Mar. 30] 78% Jan. 7 
62 8 Aug. 29} 63 Aug. 49% Apr. 1) 73% Jan. 28 
107% 107% Aug. 12]/108% Aug. Jan. 7ijl Apr. 
cs 32% Aug. 12] 354% Aug.! 32%4 Aug. 12 Feb. 18 
13 RE SOR Siigighe RERUN 95% May 73 190% uly 3 
Do ca aden keboee eee ay 
Y A 13] 8% Aug July 26) 16. Feb. 28 
105% 106% Aug. 20110634 Aug Feb. 11/106% Aug. 20 
TOOeG : ISOM Bs Bb cara ete Mar. 08} July 19 
104% 104% Aug. 26)105% Aug. pep. July il 
104% 104 . 26)1 Aug. A 06% July 6 
89 87% Aug. 1} 92 Aug. Jan. 93% May 13 
87% 87 Aug. 1/91 Aug. July 91. Aug. 23 
64 63% Aug. 1| 76% Aug Apr. ts) Aug. 23 
60 60% Aug. 1) 74% Aug % Apr. 30) 74% Aug. 28 
91 9034 Aug. 2] 9339 Aug. Jan. 95 May 13 
88% 88 Aug. 1} 9 Aug. Jan. 94% May 6 
78 72 Aug. 17] 78 ‘Aug. 72 Jan. 82% July 12 
98 96% Aug. 28] 99° Aug: 91% Jan. 99% Feb. 20 
103% 103. Aug. 19}104% Aug 9738 Mar. 19|104% July 10 
38 35 Aug. 9] 39% Aug ‘Mar. 41 Jan. 26 
B34 7% Aug. 7| 10% Aug. : Jan. 4 
35 Aug. 1 35% Aug: r. Jan 
35 30% Aug. 28} 35% Aug. a. Feb. 1 
45 4444 Aug. 28 bois Aug. * Jan. 
59 Aug. 6h 3 “Aug. “" May 14 
76 e 76 «Aug. 1) 79: Aug: _ Apr. Aug. 12 
53 53% Aug. 1| 58% Aug. Apr. | % Aug. 6 
gsi 3o° Sa Aug. 30 $3 Aue. Ten: 1 Aus. 3 
76 79. Aug A Aug. ~ May’ Jan. 30 
70 A 7 Aug. ‘1 ; 4 Aug. 1 
81% Sale 73% Aug Aug. ¢ : ° June 
74 69 Aug 6% Aug. 17 Ky Aug. 1 
10334 Sale |1 103. «A 1 Aug. 1 ah Apr. 27 
101% 1 103° Aug. 7j|103 -.Aug. 7 a 3 July 19 
102% 2 FORME. ~cshueaees «seis 4 July 19 
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Lake Shore @ 3e......--. 1998 
Mich Cent coll @ 3i4s8... .....1998 
Y Chic & St Loute tet 4 és....1 

S}40 cories A......1974 

4% series C...... 1978 
T Connecting lot gu digs At 
let atd Se Mid ‘hescanced 1 
Y Dock let gold 4s............1 
Serial 50 @ motes..............1938 
Y Edison tet & cof 6340 cor A..194 
let lien & ref Se B_........ tad ° 
fet lien & ref Se series C_...... o 
Y & Erie—See Erie RR. 
Y Gee El Le He & Pow Se...... 1 D 
Purchase money coll tr ¢ 40... .1 4 
Y¥ & Greenw L prior lien gu 58.1 N 
Vv & Hariem ¢ 3s - .2000|M N 
Y¥ Lack & Western 4s ser A....1973|M N 
Guar 4}48 series B............ NN 
YL & & W Coal & RR 6440... .1942)¢@ N 
Dock & Impt ist 5e........... 1943|5 J 
Y & Long Branch gen és... ..1941/M 8 


For footnotes, see page 33. 
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| Aug. 31 Lowest ‘ Highest 
\Bid _ Ask Sale Sale Prices 
3344 Sale 34 1 26% Apr. 26] 37 June 28 

19 27, 2935/2628 28 19 19 15 July 17 
31 38% 39%| 37 387% 39 14 1 Apr. 4] 4244 July 1 
16] 3B sais | 2050 “on%, 3 Bl iri Mar: 04) 21° July 24 

Pi y 

51% || 85 Sale | 82 Sale 29] 8544 Aug. 2I| 67 Mar: 26 85% Aug. 2 
oe ee eR eR os ee eee pe RS, 
12 24 514| 24% Bale 26 i7|| is” May 7/30 Jan. 16 
66 70% Sale |.6654 67% 705% 1} 66 Aug. 23] 8954 Feb. 26 
36 39% Sale | 39% Sale 43% Aug. 9/| 36% Aug. 6 Jan. 7 
Bc | eB ae DOr Pe 

ibe liashah vb ts 6 . an. 

12 {|| 13% Sale | 15% 16% 17% Aug. 12 July 12] 36% Jan. ; 
20 28% Sale | 25% 26 29 Aug. 1]]} 20 Mar.29| 30 Feb. 
19 25% 28%) 24% ____- 36 Aus. 231119 Mar. 30] sx Jen. 38 

5 914 Sale | 8 8% 9 : “til 5% Mar. 29] 11% Jan. 26 
19 28% Sale | 251% Sale 28% Aug. 1/| 19% Apr. 1| 30. Feb. 1 
18 25 nade 26 : 23]] 18% Apr. 3 Jan. 
19 28% Sale | 25% Sale 28 : “ill 19% Apr. 1] 2082 Feb. 1 
ie be ea peep ear iis ata OR Ree 8 FE, Soe 

Ps Ps an. 

19 29° Sale | 25. Sale 29 : “Tl| 1858 Mar. 30| 30°” Feb. 1 

3 30% Bale | 25% Sale 1 39 ; ” 13 rind Ht 30% ie b. is 
. eb. 

18 25% BEM wane 6| 26% Aus. 8 135 Apr. 4 Feb. 11 
69% || 83 Sale |____- 82% 83 Aug. 11] 76 Jan. 21] 83 Aug. 1 
85 ete okt Ct. DINERO June 2 85 June 20 
70 70 7 170 74 75 . "3170 ‘Aug. 27] 80% Apr. 20 
30% | 0% 8 |37 40 40 33 $8°* Jats 161 42% Adee 1 
ee ES Ae seer oo en ene eel. i Mis Berscacdas eb 

9 iz. Sale |10 14 i3 . il} 9" ” July 16)" 1634 Jan. 

4% 4% 6%| 5% 8 7 :21i) 4% Aug. 9 Jan. 

5 5% Sale| 6% 7 7 126i] 5° June 8 Jan. 1 
70 78 1 83 =Sale 83 - 31 9 Apr. o? 85% Jan. 
ae 3 103% Sale * 16]110234 Aug. 27/1 Aug. 16 

102% i 103% _..-- 103 . 1411100% Apr. 24|103 1% Aug. 14 
MM |1101% 101%|101% Sale 23110114 Aug. 2 12/102. July 19 
105% Sale |106% Sale 107 * 16 Jan. 2\107% June 29 

50% || 94 95%] 97% Sale 97% Aug. 21 Jan. 98 July 17 
74% || 841% Sale | 74 1] 745 Aug. 301 94 May 4 
38 101. Sale |10034 102 1/101%4 Aug. 6 g6i0 Aug. 15/1013 Aus. 6 

se ee Ale Aug. 9]| 77” Apr. Aug. 9 

a See dss : 26 8544 Aug. 26] 85% Aug. 26 

63 73% Feb. 5! 78% July 18 
74° Apr. 1 79% Feb. 14 
$3 10436 Ane. 301 852 Jam “2 

77 $4 Mar. 27/102. Jan. 8 
653s % July 30] 96% Jan. 11 
38 wee 7810 June 34 

an.. 

89% t Jan. 16)106% Mine 73 
78 86% Aug. 29] 97 21 
91 02% Apr. 10/i:05% Apr. 26 
50 50 Apr. 4] 62% July 24 
65 Jan. 9|102%4 Aug. 8 
74 02% Jan. 23 
99 99 Aug. 241100% June 22 

1% 2% July 30} 5 Jan. 7 

1% 2 June 28) 4% Jan. 16 

2 6% Jan. 15 

1 June 4% Jan. 
102 1035 June 19 108% 8 13 

Feb. Apr. 25 
101% 120% Aug. 21 
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in 8 Low PRICES IN AUGUST | RANGE SINCE JAN. 1 
y (onde BONDS BE end Toss | 
Value N. ¥. STOCK EXCHANGE Sa ” 931 1935 Aug. 1 | Aug.31 | Highest 
—||Aug. 
$ —— || Bid Ask| Bid Ask| Sale Prices Sale Prices 
NY New Haven & Hartford— 
30,000) y debenture 4e....--- 1947|\M@ 8 28 Sale | _.-- 36 36 Aug 1 
15,000| Non-conv debenture He..---194 AO 26 345%] 26% 30 33% Aug 
47,000| Non-cony debenture 3}4s----- AO 24% 28% Sale | 28 28% 3334 Aug 
125,000 debenture 46. ...--- 7 3 26 29% Sale | 30% 3 37. A 4 
110,000| Non-conv debenture - noon nh956)M N 30% 29 30 31 36% Aug 7 
37,000} Com debenture 3}40...1956|5 J 24 28% Sale | 27 ¥ 34 +A 7 
593,000} Convertible debenture 6s----- 33 39 36% Sale | 375% Sale 44 A 7 
203,000} Collateral trust 6e..-..----- aoe AO 4 48 Sale ts) 52% 55 A .- 10 
342,000] Debenture 4s. ..--.---------- “MN 16 20% Sale | 23% Sale 27% A 4 
615,000] tet & ref 4340 ser of 1927-...--- 3D 27% 33° gale | 3344 Sale 38% Aug 7 
94,000] Harlem R & Pt Chee ist 4s.... “uN 82 92% 93%} 91 Sale A 2 
430,000|N ¥ Ont & West ist ¢ 4e...June us 51% Sale | 51 Sale 53% Aug 
108,000; General 4s... 3D 3 38 Sale | 39 40 42 Aug 22 
cpiuitane 2! N ¥ Prov & Boston gen 4s. .--.-- ao 1 99% _.---]101% -.--- 3, FER BS 8 pte 
24,000|N ¥ & Putnam ist con guar 68 -- AO 66 84 85 82 84 84% Aug. 10 
452,000|eN ¥ Rye Corp inc 6s-.----- Jan 1965|A pr $ 11% Sale | 17% 18 19 Aug. 26 
64,000 @Income 6s assented.-...---- oe 10% 11 14%] 17 18 18 Aug. 23 
63,000] Prior lien 6s series A---.---- asel P 56 88 Sale | 94 100 96 Aug. 29 
36,000 Prior lien 6s assented ....--- 1965}..-- 90 87 90 94 96 97 Aug. . 24 
26,000| mt ¥ & Rich Gas ist 6s A..-.--- al 96 109 Sale |108% 109 110% Aug - 12 
5.000| tow ¥ State Rys 448 A ctfe cou eoee 136 1% Sale 1 2 1 June 14 
3,000 eens ser B ctfs o> -<-- 1 1 2 1 2 12) 2% Aug 13 
16,000|New York Steam ist 60 eer A-.-- N 98 109%4 Sale {108% 109 19|1093%4 Aug 1 
21,000} ist mortgage Se. 1951|M N 106% ----- 105% Sale 107. A ar. 
54,000] ist mortgage 5e 1956|M N 91% 106% 10714]105% Sale 28/10634 Aug Apr. 12 
30,000iN ¥ & West ist cof ¢ Se..--1937 3 40 52% Sale | 50 Sale 31) 537 8 
0 OOD denend gold 4140.------------1087|F 41 39° 44 | 41% 50 43 “ ! 
4,000] General gold Se. ..-..--------- 1 F 31 45 48%} 40 51% 48 10 
1{000| Terminal let gold Se. -.------- M 72 99 100 | 99 ----- 100. Aug : 24 
201,000 NY Tel ist & gene f 4}48----- amell M 102 111% Sale |110% 111 111% ‘ 
* N ¥ Trap Rock ist s f ¢ 6s------- 45 81 80 83 80 y 9 
7 6s stamped_-.-.-.------------- 1946} .--- 76 Sale | 78% 79% 80% 2 
670.0 N ¥ Weetches & Bos ist 44s_.--1946 J 17% Sale | 26% Sale 27 ap | 
225,000| Niag Lock & Ont Pow ist oe ao 106% 1074%4|107_. 108 107 me 4 
330,000|Niagara Share (Mo) deb 5} 2 2-1950|/M N 48 91% Sale | 92% Sale 94 he 
Nordeutsche Lioyd (Bremen)— 
63,000| ©20-year s f 68..-.-.---------- MN 38 80% Sale | 77 85 85 ; 2 
44,000 New 46% M Fats | 47% Sale | 42 47 51 Mar. 7 
118,¢ Oinesd Rize enti s £6260 nnine oan ao 1 al Sale ja1504Sale 151 Feb. 15 
171, South let & ces 5s A.1961 Fa 5 15% Sale | 14% Sale 16 8 
23'000' *Certificates of deposit ...-.------|=--- 4 13 15\4]-_---- 4 14 J 22 
8, *teNorfolk & South ist 6 Ge....1941|/M N +3 49 50 44 53% 50 Aug. 30 
152, Norfolk & West Ry let con ¢ 4s. --1996 r 1 116 + Sale |112% 114 116 17. June 13 
13, Pocahontas C & C joint 40. .--1941)J 96 108  1084%4|107% ----- 108 . 6 
512, North American Co deb 5s---.--- v 61% 101% Sale | 99% Sale 103 .14 
105,000|Nort® Am Edison deb Se ser A_- M 56 le | 99 997 102 ug. 10 
331,000| Deb 54s ser B..------- Aug 15 F 102% Sale |100% Sale 102 03 «July 31 
315,000! Deb Se series C.-.--- «---Nov 15 M 54 Sale | 985% Sale 100 00% Aug. 19 
5.000 North Cent gen & ref Se ser A.- eM +4 119 123%}117 120 120 20 June 19 
2.000, Gen & ref 4340 series A-.--.-- msi 06 CO88~——C«S AL 12% ----- 111 113 112 112 Aug. 20 
11.000| t*Nerthern Ohio ist guar 6 Se-- a +4 46 65 46% 65 46% Jan. 19] 46% Aug. 3 
MS Ble Ex Apr °33, Oct 33, Apr °34 coups)- % 43 48 43 BH ON. nw weno wfecwene aeons 45 Mar. 22 
Stamped as to sale of 1 and 
6,000 @Oct 1 1933 and Apr 1 1934 coups ---- 34 38% Sale | 39 43 40 Aug. 38% July 27| 45 May 27 
70,000|Nor Ohio Trac & Lt 6s ser A....-1947 8 74 108% Sale |109% Sale 110% Aug. Jan. 7|110% Aug. 15 
414,000) Northern Pacific prior iten 4s. .-1997 3 76 104% Sale |102% Sale 104% Aug. 1 Aug. Feb. 20 
451,000| Gen lien ry & id Ze....Jan 2047/9 F 1 Se 72% Sale 3 Sal 73 July 1 
184,000} Ref & Impt 40 a P J 87 Sale | 83. Sale 87 July 8 
1,365, Ref & Impt 60 Series B......-204 P | 68% 101% Sale Sale 101% Aug Jan. 11 
103, Ref & Impt Se Series C. .....-204 z 3 64 95 Sale | 92% Sale 95 Jan. 9 
138, Ref & Impt Ss Series D- . . ...-204 J 61 94% Sale 94% Aug .. 9 
asomwe Northern Ry of Calif quar Se_...1938/4 O 100 108% ..---|108% ----- Be nn ae ee 10|168% July 2 
174, North States Power 5s A....---- 1941|A O 89 106% Sale |106 107%}106 Aug. 108 ug. 03 ° os Aug. 19 
36,000) Set & ref 6s series B....------- 1941\/A O 93 107% ----- 108% Sale j108 Aug. 5|108% Aug. Feb. 19 
eel N’ western Teles 4}48 extended .. J ds 199 102% ----- EE pes $1 PE pr. May 15 
61,000| Norwegian Hydro-El Nit 53se----1' MN % 96% 97%) 95% 97 94 Aug. 28| 97% Aug J 
32 & Lake Ch let guar ¢ 40..1948)3 J 29 30% Sale | 30 ‘Sale A 33% Aug. 15)| 2 : 50% Jan. 10 
2 Ry let 4e_....- 1943|M S 19354 107% ----- 107% ----- 07% Aug 107% Aug. 91/105 . 261107% Aug. 9 
27 Ohio Service ist & ref 7}4s.-1 AO 9 112% 112%}112 = 113 Aug 112% Aug. 9 . 21113 July 9 
12 ist & ref 7s series B.......---- 1947|F A 78 111% 113 {111% 112%}111 Aug 112 Aug. 91|107% Jan. 2\112% July 17 
17 Ohio River RR ist ¢ Se......--- 1936|3 D 90 101 4% 10334}101% 1 101% Aug. 101% Aug. 17}|101%4 Aug. 15|104 Jan. 9 
28 General gold Se-.....-.------ 1937|A O 87 Uap aes te dene 103 Aug. 5|103% Aug. 15/1015 June 29)10434 Feb. 16 
2 *O1d Ben Coal ist ¢ 6s....-..--- FA 10 17 20 18% 19%} 18 Aug. 88 Aug. 2|| 13% Jan. 4) 18 Jan. 10 
20 Ontario Power N F ist 5e..------ FA 99 113% Sale 112% 113. |112% Aug. 113% Aug. 1j/1 Apr. 3/113}4 June 26 
2 Ontario Tranemicsion ist 5e....- 1 MN 94% 110% 112 110 112 109% Aug. 110% Aug. 21||109% Aus. 21/117% Feb. 20 
37 Oregon RR & Nav con ¢@ 4s. ...- JD pa 108 e \106% 107 |1065% Aug. 13/1084 Aug. 1)}1 Jan. 15/109. Mar. 1 
22 Oregon Short Line ist con @ Se..1946)5 J 1 116% 117% 118% --<9 116% Aug. 118 Aug. 23)}114 Mar. 20/118% May 7 
50 ist guar cons 5s stamped-.... 719465 J 99 118% ----- 118% Sale 117% Aug. 118% Aug. 26)|115% Jan. 5|/119% May 3 
401 Ore-Wash RR&Nav ist&ref 48...1961)/5 J 77 105% Sale |103 Sale |103 ug. 27|106 A 8\|101 Mar. 30 106 July 8 
29 Oslo Gas & Elec exti s f ¢ 58-.-.-- MS e 65 100% 102 |100% 100%|100 Aug. 26|z100% Aug. 10 Jan. 100% July 11 
350,000|Otis Steel sec @ 60 series A---..- -1941|M 8 20 Sale | 99. Sale | 98% Aug. 26|100 Aug. 13 69% Jan. 2|100 Aug. 13 
10,000| Pacific Coast Co ist ¢ 5e..---.-- 1946|3 D 25 9% 41 40% 427% Aug. 2 42% Aug. 24 Jan. 14| 45 June 20 
134,000 Pacific G & BE gen & ref 5e cer A--1 jd 98% 107 Sale |106 106%j105% Aug. 191 Aug. 1(|105%4 Aug. 191109 Jan. 12 
128,000| Pacific RR of Mo lst ext és..-.-. 1938|F A 80 100% Sale | 99% 100 9814 Aug. 8)100% Aug. 1 A 81101% July 30 
tl 3G extended gold Se.........10a8|3 3 84 neh tea SE eee wadea slags ot Pets Apr. 17|100. July 18 
41,000) Pacitic Tel & Tel let 5e........-- 1937|3 3 10334 106% 1064105 106%|105% Aug. 30).06% Aug. 14||105% Aug 30/107% Jan. 17 
43,000} 30-year Se series A......-.--..- 1 MN 104 110% Sale {110 111% A 61111% Aug. 22 109% June 28/113 Mar. 18 
1 Peducah & Iilinote ist s f 4}40..1955 J 93 105% 106 |105% 106 |105% Aug 12/105% Aug. 12||105% May 28/10514 Jan. 24 
78,000|*t*Pan-Am Petr ist ¢ 6s. ..1940|5 D 25% 42% Sale | 7 51% A 20} 46 Aug. 16 Apr 6 Aug. 16 
260 Certificates of deposit .........--}---; 25 42% Sale Sale | 4 A 30| 46 Aug. 16)! 33 Apr. 5| 46 Aug. 16 
17,000) *Pacamount B’way ist 5 e_...-1951 J 27 58 62% 100 61% Aug. 5| 64 Aug. 42% Jan. 21| 64% Aug. 27 
2 of deposit.......----|---~ 27 56% 64% 81% A 2| 64% Aug. 21)| 42 Jan. 18) 64% Aug. 21 
bg Se 5%s assented____.......-.---1951}---- 55 See EOD | cataale no up s4mneelseneee eo 55 May 28) 60 June 25 
3 Famous-Lasky 6s. ..1947 
104,000| **Proof of claim filed by owner-.-- JID 13% 100 Sale |103 Sale j100 Aug. 11105 Aug. 5|| 58% Jan. 15/105 Aug. 5 
126,000 *Certificates of deposit.......-- <--- 1 100 Sale {105 Sale }100 Aug. 11105 Aug. 5|| 59 Jam. 15/105 Aug. 5 
156,000|Paramount Pict Inc 6s deb s £...1955|3 J | ae ee Oe _.|1 94% Sale | 93 Aug. 29 94% Aug. 31|| 93 Aug. 29] 94% Aug. 31 
Paramount Publix 5i4s_..1950|F A 
81,000| *¢Proof of claim filed by owner...-|---- 12% 102% Sale |105 108 1102% Aug. 1|106% Aug. 5\|} 594% Jan. 15|106% Aug. 5 
96.000|  *Certificates of deposit ......---|---- tA Wiee | sec-- ees. 03% Aug. 2|/106% . 5 " 151106% Aug. 5 
51,000 1968|M 8 104% = jj_---- 142 %ij---.-- 38 1136 Aug. 16)z139% Aug.23}|130% July 161163. Feb. 25 
40, 1953|5 J 8 32 4 30. «Sale | 30 Aug. 27) 35 Aug. 10 Jan. 18) 35 Aug. 10 
24.000|Parmelee Trans conv 944\A O 14 31 ~=Sale | 31 32 30% Aug. 27| 32 Aug Mar. 27| 33. May 20 
Ad terson & iM 8 102 118% ----- 36M . cece 118 Aug. 15118 Aug 15||116 Feb. 6/118 July 25 
BL oak ¢Paulista Ry ist & ref 7s ser A...1942|M 4ae B...= 80 |----- SOW)----4% -ntderi-=ee~= -" 5 oe 87 July 2| 94 Mar. 6 
A leak) 1937|M S 94 103% -----|102% -----].---+-,-----alscc5s-p og 102 Jan. 5|102% Mar. 26 
ser B....1941|F . 81 102% 103 |102% ----- 102% Aug. 3)102% Aug. 14/1100 Jan. 19)1027 Aug. 14 
942\53 D 3 102% ----- 99° 102 }102% Aug. 15 102% Aug. 15|| 98% Jan. 5|102% July 18 
atin al 1944|J D 1 101% .----|101% -----]------,----<4|<2--"",---" 33 98 Feb. 6/103 ay 23 
7 -"1952|\M N 84 102% ----- 103 +=Sale jil Aug. 14 ‘Aug. 14|) 99% Jan. 2\103 June 5 
104, 1963|M N 82 105% Sale |105% Sale }105 Aug. 105% Aug. 1)/104 Jan. 17|107% Apr. 26 
124 1941|M S 55 92 Sale | 905% 91 | 90% Aug. 29| 9334 Aug. 9 71 Mar. 13| 93% Aug. 9 
27 _---1977}4 O 78 104% 105 |104% 104%}103% Aug. 10|105 Aug. 21 103 Apr. 3)/106% July 15 
84 1981|---- 101 10038 -----1106% .---« 106 ug. 2)106% Aug 2)\|104 ar. 11|106% Aug. 2 
704 4}e.....--1981 AO a 105% Sale |105 Sale {104 Aug. 29|106 Aug. 1 98% Jan. 2)106% July 9 ' 
7 1943|4 N ii |. ----- 109 11 {i111 Aug. 15j111 Aug. 15||107. Feb. 11)111 July 18 
56, 1948|M N 94 11% Sale 1109% 110%]1..% Aug. 1514113 ©Aug. 6)/108 Jan. 15|114% June 15 i 
22, 1948|M@ N 96 EEL 36 <-<-~- 109% 111° 1110% Aug. 27 111% Aug. 22}}108 " -91113% May 2 | 
lll, 1960|F A 98 117 Sale |116% 117 |115% Aug. 22 118 Aug. 9 1146 Jan. 2|1193%4 Mar. 2 
385, 1965|5 D 80 108% Sale |107% Sale {106 Aug. 13/108% Aug. 111104% Mar. 30/109 July 6 
137, 1968|J D 87 115 Sale |113% Sale |112 Aug. 16)115 Aug. 1||109 ar. 301115% July 5 } 
158, sO2eiF A 101 102% Sale |102% Sale |102%4 Aug. 29|102% Aug. 111102% Aug. 29/106 Jan. 10 
169, 1964|M N 81 106% Sale |106% 10714|106% Aug. 1|107% Aug. 22 Jan. 31108 June 28 
604, 1970|4 O 66 97% Sale | 96% Sale | 96 Aug. 30) 97% Aug. 15 Apr. 1| 97% July 31 
412, 4981/4 O 5% 106 Sale }104% Sale }103 Aug. 30|106% Aug. 1 100% Jan. 4/107 July 6 
460, 1984|3 J 91 105% Sale 1103 % Sale }103% Aug. 27|105% Aug. 5 Jan. 2)106% July 9 
14, 1943/4 O 100 116% ----- 116% 117 |116% Aug. 93/118 Aug. 14)|110 Jan. 3118 Aus. 14 
172, 1947|M S 80 106% ----- 106% 107 105% Aug. 13)107.. Aug. 23 Jan. 2\107%4 July 9 
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Sales in BONDS PRICES IN AUGUST RANGE SINCE JAN. 1 
August 
Value N. ¥. STOCK EXCHANGE Lowest Highest 
% Sale Prices 
26,000 60}, June 5) 73% Jan. 9 
60,000] @Income 5 4 Apr. 15) 9%Jan. 8 
6,000 % «1/106 54 108410754 _._-- 102 Jan. 3/108% Aug. 23 
191,000|/Pere Marquette ist 58 51 8854 Sale | 89% Sale | 88 75 Mar.11| 91 Jan. 7 
154,000] tet 40 Series B ¥% 76% Sale | 78 78%| 75 Aug 69 Mar. 12) 81% Jan. 7 
135 Soohwians iege me Waits. loos? 120%el1i6% & io ears aioe? gure 3 
000lPhile Balt & Wash let 440.....1943/M.Nii 98% /|j1ll1_ ----- ug an. y 
3,000 phe 95% 119% Sale |115 1204/1184 Aug. 113. Jan. 141119% June 1 
14.000] Gon ¢ 434 87 { pabesnogl 1334. 11344 Aug. 108% Jan. 4/1135 Aug. 16 
25,000] General 100% }/112% ----- 105 109%|110 Aug. Jan. 3)112% Aug. 2 
922,000) Phila 61% {||100% Sale Sale | 98% Aug 79% Mar. 15|101% Aug. 12 
61,000 Phila Elec ¢ det ie 6 Began Sale {105% Aug 105% Aug. 13/110 Jan. 8 
200,000] ist & ref ¢ 89 106 10634|105% Sale |104% Aug 104% Jan. 108% Apr. 27 
274,000] Phile & Read 48 62% Sale | 59 le | 58% A 52 .25| 75 Jan. 10 
656,000] CGomvertible 30 3814 Sale | 37% Sale | 36% Aug 30 53% Jan. 9 
45,000 ppine 20 26% Sale | 24% 27 |25 A 22% Feb. 15) 27% June 11 
Ef S858 [Haast ioe” 2" feu [192% Ae ISLE HRB flee ABE: 
’ ug y ad 
2, Co 82 82 88 |65 85 | 82 Aug So: & 2/1044 Feb. 21 
11, C&StL 100 112% 112%]110% 111%]111 Aug 108% Jan. 16)112% Aug. 13 
21, 4350 99 BDAS6 26-- hh a aes 11% Aug 108% Feb. liz”? May 10 
3, 4} 1 5) aes "7: > anaes 111% Aug 1 Jan. 10)111% Aug. 16 
1, 4s series 97 i Raeretee 10844 ..--. 0 107% Apr. A 2 
ida oi st e 89 10844 ps 109% owe nithn secon Sok euldiamanstbuees adbeast edeatide Aameei 
hin dat 10954 -----]10914 110 |_---__ --____]---__= -___-_}105% Jan. 12/109% May 15 
Xe diaal oe 109% saints 109% Mars! WR a ems ‘i A tite June 27 
2, 4s 99 | ean h: )) ames 116% Aug. 13% Jan. 10)117% July 12 
4, 430 96 116%6 ss... Saget 116% Aug. 113% Feb. 21/117. June 24 
38, Quer 86 Stn <---~ 112 114 |112% Aug. 111% Jan. 116% Feb. 20 
54, General ¢ 85 115% Sale |112 114%/113°° Aug. 111% Jan. 41116% Feb. 23 
82) General 75 10644 106%4|10534 10654110534 Aug 04°" Mar. 18/108" July 15 
1, Shen 1303 AY al ieaas ----= 114 A 10 Mer. 114 June 20 
ap van on 94 10634 ~7777|103 2 27272]27227272 222277. 2277= 22777 707% Feb. 15/107 Feb. 15 
18 ebay Bise |] 6s Selo | Ga 6s | Sse ane Bic Aur Gl G8 Aue. 17 
mtge ug pr. . 
23 aes 47 64 Sale | 62 65 64 Aug 47 Apr. 4] 68 Jan. 
ie cael Y 923% |}104 --.---]106% 109 |___.__ ----_-J.._... -.----]]109 Apr. 109% Apr. 26 
ideas st Blac | Bisc sais’ |'28 "Sho Taig aia aal 0502 Aw Wok Jone “Wl'ssit dans -8 
ug une > 
idee Sane ist mtge 66 79 1 79 ao --+ ---«--|--.--- ------]] 75. May 21) 82 June 24 
1,3 Portiand 3746 Sale | 75% Sale | 71 Jan. 80 Aug. 17 
Ist 5s 1935 106 107% Sale |10654 10744|106% Aug 10654 Aug. 29|107% July 26 
Porto Rican 28 49 52 Sale | 48% A Apr. 56% May 16 
2.1 t*Postal Teleg 25 Sale | 34% Sale | 29% Aug 25% June 52% Jan. 22 
*t°Pressed aN 50% 51 + Sale Mar 56% July 12 
Provid 20 16 25 22% 29 25 <Aug May 35 Jan. 1 
duicwan Providence $144 Gs waavehddne + aockth amu Di. ae anon e May 9144 Mar. 
{Public Serv 98 105 109 |1043{ Sale 104% Aug 104% Aug. 241109 5 
ist & ref 97 05 106 [104% Sale |104% Aug 104% Aug 109% Apr. 11 
let & ref 88% % 105 |106% Sale |104% A 104. July 108% Apr. 22 
Pure 82 101% Sale {101% 101%]101% Aug 99% Jan. 102% Feb. 25 
2 Purity Bakeries 78% Sale Wy e | 95 ug 82% Feb. 99 July 15 
t* Radio Keith 
for ae 35 60% ..--- 5534 ...-- 54% Aug 45% Feb. 5434 Aug. 29 
*¢Debenture D 15 52 += Sale 52 51 Aug 26% Mar. 63% Aug. 1 
Read Co Jersey oO 73 Sale 98 May 100% Jan. 30 
+4 
1 Gen & ref 4 r) 79 106% Sale |104% 106 % A 1 Aug. 19]/108% Jan. 8 
Gen & ref 4 J 79% 11106% Sale ;104% 104%4/104% Aug 104% Aug. 29/1081 Jan. 11 
1 Rem Rand 5 N 93 104% Sale Sale |103% Aug. an 104% Aug. 21 
Ms oD ay oy = ++ Simin 104 ssn 104 A 99% Mar. 18/104% Aug. 14 
ry oO 80 al06 Sale |106 106% Aug.22 193 Jan. 3)/106% July 19 
1 & gen J 614% |/103% 104 |103% 1043/10: ug Apr. 10]105% Aug. 6 
1 Revere ° $8 os 108% 196 rth 197 %3 Aug 43 en 108 Apr. ig 
*Rheinelbe ug y ° 
*Rhine-Ruhr Wa J 25 Sale | 264% 294) 26% Aug 26% J 39% Feb. 20 
*Rhine-West N M Gi... 3914] 324% 35%) 34% Aug. 34% Aug. 22] 44 eb. 5 
ry N 35 + 36 | 31% 34%] 32 Aug. 2 Aug. 5] 43% Feb. 15 
Cons A 31 i 33% Sale | 31% Sale | 31% Aug 31% Aug. 31] 43 - 15 
Cons re) 31 31% Sale | 31% Aug 31% Aug. 13] 43% Feb. 15 
° N 20 32% Sale | 31 31%] 30% Aug 5 Mar.13} 35 Aug. 16 
3 Certificates of deposit. .......... N 1934 32% Sale ' 31 Sale | 30% Aug 24% Mar. 13] 35 Aug. 16 
hicneadl Richmond & Mecklenburg Ist 40.1948 M N 32 (Apogee Ga)” MEGS REN rane oe ge Py 
Richmond Term Ry Ist guar Se..1952\3 J 99 106% ----- 107% Sale |107% Aug 104% Ap 41107 Aug. 9 
Rima Steel s f 7s 1955|F A 45 52% 56 | 52%¢ 60 | 52%¢ Aug 48 y 6 Jan. 12 
Rio Grande Junc ist guar ¢ 5e_..1939|J D 7 eee 91 95 | 94% Aug 85% Jan. 23) 95% July 18 
*Rio Grande Southern ist 4s..1940|\J J be} 1 4 1 4:4 23h. elated oes aes 1 - 19) #1 ee 
Guar (Jan 1922 coupon). .... 1 J eae SY aera eT! MRE RE Gaepheepo 1 Feb. 4) 1 £=¥Feb. 4 
58,000] onto Grande Western Ist ¢ 40...1939|J J 66 82 | 73% 77 |77 Aug 66% Mar. 11| 82% Aug. 20 
20, tet con & coli trust 4s series A.1949|4 O 24% 32% 34% 42 33% Aug 24% May 16 457 Jan. 3 
12, Rochester Gas & El 58 ser C...1948|M S 96 108% 110 |107% _---- 108% Aug 10634 May 31!109% Aug. 20 
5, Gen Mtge 4s series D..... ---1977|M S 86 i LS ee 110% Aug 108 Mar. 5110% Aug. 10 
59, Gen mtge 5¢ series E.......... 1962|M 8 89 109 109%4|108% 110%]108% Aug 107. May 22)110 July 24 
35, t*Rockis & Louis ist4}<e ..1934|M 8 7 % 12%] 11% 11% Aug 7% Mar. 14 Aug. 19 
10, Royal Dutch 4ehb 4s with warr_..1945|/A O 90 Pk > Spices 114% _.-.. 116 Aug 105% Jan. 15)136% Jan. 5 
4,000|¢Ruhr Chemical 6s 1948/4 O EE a pl 35% 36%| 35% Aug 35 Jan. 3) 38 Jan. 15 
18,000) Rw: ist guer ¢ 40.1949|5 J 30 32% 33%/| 31 32 | 32 Aug. ‘ 30 June 4| 40% Feb. 11 
6,000) Rutiand R R ist cons ¢ 4}4s....1941|5 J 31 35 39%] 34 3934] 34 Aug. 28] 3634 Aug. 16]] 3134 May 18] 51 Jan. 9 
2, a’ J 83% {1107 Sale |105 -—_--- 106 Aug. 27/107 Aug. 11/103 Feb. 11/107 June 4 
33, MN 70 tee cocee 0334 104 |104 Aug. 12/1045¢ Aug. 6]] 96 Jan. 71/1045 Aug. 6 
10 33 ee. Mee 89% Sale | 8934 Aug. 23] 8934 Aug. 23]] 86144 May 23} 90 Feb. 26 
PORES pds ON SR Le RS EES AO 70 Be re ie Ae ar. 7185 Jan. 25 
399,000 MN 45% | 71 Sale | 63% Sale| 62 A 7l Aug. 1)| 5434 Mar. 29, 71 June 19 
000; ###§ Certificates of deposit. ......|---- 52 68% 70%} 60 ----.- 614% Aug. 29] 66 Aug. 12]/] 54 Mar.28}) 69 June 21 
Pp Mee tH 37 395% Sale | 37. 41%] 38 12} 43 Aug. 711 37. Apr. 13] 56% Jan. 
sala bal 37 73% Sale | 714% Sale | 7144 Aug. 241 73% Aug. 1]} 60 Jan. 2/75 July 10 
9 12% Sale | 13% Sale | 12 Aug. 14. Aug. 13]] 93 May 111 17% Jan. 4 
coc 8 12° Sale | 11 Sale | 11 Aug. 27; 12% Aug. 17]} 8% Mar. 13] 15% Jan. 2 
Ltn wabdiekl 9 13% Sale | 14% Sale | 13. Aug. 14% Aug. 31]} 934 Mar.13/ 18 Jan. 8 
nko 9 i} 12° Sale | 12% Sale | 12 Aug. 1] 13% Aug. 17]]} 9% Mar. 29} 16% Jan. 8 
.1973|M 8 7 11% Sale | 10% Sale 9% Aug. 29] 115% Aug. 13]] 73% Mar. 29] 14% Jan. 3 
° 7 10% Sale | 954 Sale | 954 Aug. 28] 10% Aug. 12]] 7% Mar. 26] 13% Jan. 2 
MN 51 Sale | 79% 81 80 Aug. 30} 83° Aug. 1]| 64 Apr. 5] 85 4 June 24 
I] alys | 62 6334] 58%4 63 | 5754 Aug. 27] 61 ‘Aug. 5]] 49% May 9| 64 @ June 2 
d 35 62% Sale | 62 63 | 60 Aug. 6] 63 Aug. 1 35 Mar. 14! 63 “@June 
J 27 5214 Sale | 50% Sale | 4844 Aug. 28] 53. Aug. 1 Mar. 13} 54% June 24 
J 45 94 95%) 95% 973%) 94 A 98 Aug. 16]| 78% Jan. 7| 98 Aug. 16 
J 45% 95% 96%] 98 Sale | 96 Aug. 8] 98% Aug. 201] 79 Jan. 21) 98% Aug. 20 
¥- 84 102% -..-- SGU. <5 uid. «~~ sik - deeel- === > “esa 101% Jan. 11/102)4 May 
A tix 14% Sale | 13% Sale | 124 Aug. 29) 15% Aug. 23]] 11% Mar. 26| 17% Jan. 8 
J 92% {1106% Sale |107 Sale [10644 Aug. 1/1073 Aug. 7/|104}% Apr. 2)109% June 17 
D 86 1oai2 ect 03% 104 10833 Aug. 30]104% Aug. 51/101 May 161104% Aug. 5 
3 85 102% _...-|102% _.-.-.- 102° Aug. 10/1024 Aug. 27 % Jan. 15|102% Aug. 27 
J 96 Ta ..--< 118% 118%]117% Aug 118% Aug. 30}}11 Jan. 71/118% July 31 
J 55 90° Sale | 87% Sale | 86% Aug. 29 Aug. 1 Mar. 27] 90% Aug. 1 
J 70 10944 109 10744|107. Aug. 29]109%4 Aug. 100% Jan. 9)109% July 11 
8 ei Bathe ems Beit ViASEe. ....<;~deenilons sab aie 1 Jan. 7|112% May 3 
: | dae | SR $8 | BG BY A cae Base gl aa 
’ : ug or. u 
6,000] Guar sinking fund 6}<s B.....1946|4 O 29 i” 48 | 49% -...- 47% Aug. 1] 48 Aug. 1]| 324 May 3 50 July 9 
6,000 ter 28 48 Sale| 45 50 | 45 Aug. 23} 48 Aug. 1 May 4150 July 9 
5,000) Scio Vall & N E let guar ¢ 40... ..1989)/M N 90 113% 1144 {111% 1124]110 Aug. 21/113 Aug. 6/|109% Jan. 14115 Feb. 25 
For footnotes, see page 33. 
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A 
Vi N. ¥. STOCK EXCHANGE 
$ 
3,000|*t¢Seaboard Air Line tet @ 40 -.1 
4000 PR oa dabet acietianen i508I3 
,000 tam lee 
4,000 pe cven + hea aeposit........- 
20,000] ¢adjustment Se. .......--- Oct 1949 
147,000] *eRefunding ¢ « jacwnkncouns i 
273,000] tet & cons 60 series A. -...-- 1945) 
167,000 of deposit. ......- 
45, *¢atian-Birm Div let ¢ 40-May 1933|/M & 
tSeaboerd-All Fie let 60 A. ....-1935 
28,000 Certificates WRBEHI ST 
B 
6,000 Certificates 
219,000/Sharon Steel Hoop s f 5s 
151, Shell Pipe Line s 
96, Shell Union Oil ¢ 
28,000] shiayetsu El} 
2, *eSiemens & 
48,000] *Debenture s f 
52, Sterra & San Fran 
ie ¢Silesia-Blec Corp 
37:000|Sinelair Gone Onl Te 
33,000] ist Hem coll 6 D 
90,000 Skelly Ot! deb 0 8 
Be Bt & Nor Als A 
14, Gen cons guar oO 
57, South BellT & T 3 
124,000|Southern 3 
635, int 8540 (Oregon 8 
571,000 Geis au e 
548,000] Gold 4s. N 
1,086, Gold 4s. N 
179, Sao Francisco ° 
4,000/8e Pac of Calif ist N 
1, South Pac Coast 3 
682, South Pac RR ist J 
sw mi 4s stamped... ........---.---- =--- 
359,000|Southern Ry let 5 3 
919,00 Devel & gen 4c AO 
seit Devel & gen 68 AO 
:000} Devel & gen 6348 sories A.....1 A 
163 ,00 Memphis Div ist ¢ 5e........- J ; 
58,000] St Louie Div ist o%-5<- amit 1961|3 
7,000] Gast Tena ceorg OO. once MSs 
107,000] Wobite & Ohio coll tr és... ..- M 
96 ,000|Southw tell Telep let & ref Se... PA 
20,000|t¢Spor-ne Internet let ¢ Se....1955|5 J 
598,000|Stand Ou (N Y) deb 44s. ------- 1961/3 D 
Laie, Staten Ist Ry tet gu @ 4}<e.-...- 3D 
21,000|*t*Stevene Hote! let 60 ceries A. 
1,064 ,000|*Studebaker Corp conv deb 6s_- J J 
eo tei Suabury & Lewiston let ¢ 4s. .-. M8 
318,000|Swift & Co ist M 3%{s_.......... M 8 
6, Syracuse Lighting Co ist ¢ Se... 5D 
29 ,000|Tenm Cent Ry ist M és cer A of B. 1947/4 O 
2,000| Tenn Coallron & RR gen 5s__..- sg 
Tenn @ Chem— 
35,000] Conv ésserleeB 3 lL... us 
332,000|Tenn Elec Power ist 6s series A..1947|5 D 
32,000] Term RR Asean of St L let g 4348. . 1939/4 O 
17,000] Wiret come ¢ Se............... FA 
64,000) _ Gen ref o gold 40... --- ---- 22 
68,000|Texarkana & F S Ry 5} A guar. FA 
366. 00|Tezas Corp conv deb 5s__...___- a O 

,000|Tezee & N O cone @ Se .........- 33 

74,000 Tense & Dn tar @ Se Ldhiis sb akin 53D 
122.000] Gen refSeserB _...... ---.-1977|4 O 
235,000} Gen & ref Se series C_.... .... <--- 
189,000} Gen & ref SecerM _......_.. 1D 

43. 0)|Tex Pac—Mo Pac Term 58 A..1964|M 8 
303 ,000| Third Ave ist ref 4e............. 33 
306,000' Adjustment income Se_._Jan 1°60|4 O 

8,000|Third Ave RR ist Se........ a4 

25, one Uae Seow %e ser A..1955) ---- 
351,000 tor wae $ Serie bes! ne 16 1959) 3 

9,000|Tol & Ohio Cent—West Div 5s__1935)4 

23,000|Tol St L & West lst ¢ 4s__._.____ A 

bs soap Tol W Va & Ohio Ist guar 4s C..1942|M 

7,000] tor Ham & Buff ist 40. _____ 5 

a a ‘Trenton Gas & Rlec ist 5e_.____- M 

10,000|Truaz-Trae: Coal conv 6s..... 1943|M 

3b SoOleRetol Pipase Bine Pees Vidar. . 

, eo... 195! >? 
22,000] *Guareecs f7e .............. 
30,000|UjJigawa Elec Power secured 7s..1945|" 
35, Union El Lt & Pow (Mo) ¢ 5Se....1 
17,000|Union Elec L & P (If) let 8340... .1984/2 
f Sac *t*Union Elev Ry Chic ist 6s __.1945|4 
73,000|Union O11 Cal 30-yr 60 ser A May Ld 

257,000] Umon Pac RR Ist & land gr @ 4s. 4 

99:000| First & refunding 40___._ June M 
123:000] Gold 4340... . 2... 1967|J 

31,000] fet Hem & re) Se._...... June M 
169,000] 48-year gold 4s TAL S 5 
141,000|Uuited Bi-cuit (Amer) deb 5s___ A 
394,000|Uaited Drug Co (Del) 5s.....___ - 

15,000]'| N J RR & Canal Co gen 4s... 1944) 

7,000] *t*United Rys St L let g 40 . 1934 
599.000|U 8 Rubber ist & ref Se ceries A__1947\4 

38 'oooleu ited Steel Whe ¢@ tae Bary 

,000/*Ua ser A..1951 
BBR Sateen ace cigs car ate 

,000 6}40 cor A..1 

239'009 Ueneareal Pipe & Red Teh. ; 

,000)* deb 66... 

5,000|*Unterelbe Power & Leg 60 oe 4 
202,000] Utah Light & Trac let & ref Se... 4 
286,000|/Utah Power & Light ist Se__.._- 4 
1,000] Utica Elec Lt & Pr ist sf ¢ Se_.__1950|4 
rp wa Rees ; 

4 Utilities Pow deb ¢ 5s... 

1,486,000} Debenture Nn kaa F 

153,000] Vanadium Corp (Am) conv Se...1941|4 
psa 30 Vandalia consol « 40 A.._.._.__1955|" A 
4,000} Consol 4s Sertes B . _.. 2959 MN 

9,000) **Vera Cruz & Pacific ist 4}48_.. - 

NS S70. *eJuly 1914 coupon Sian ' Sins ieeameel 

91,000/*Vertientes Sugar 7s ctfs__..... 

27 ,000| Va Elec & Power 5s series B____. 
222'000| ist & refMS5aseriesA.....____ A 

pte ice ‘a Iron Coal & Coke ist ¢ Se_.__ bed 

18,000) ‘Ad ts u 

For footnotes, see page 33. 
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_ Aug.31 Lowest Highest Lowest Highest 
Bid Ask| Bid Ask Sale Prices Sale Prices | Sale Prices 
re 32 | ise 8° ee eee 8 1F Fe: of 
ee ee ee e an. 
12% 14%| 13% 16%] 14% Aug 15% Aug. 19]} 10 May Jan. 
13 4 12 14 12 A 13. Aug. 12}) 1 June 11 Jan. 
2 2%| 2% 2%) 2% Aug 234 Aug. 16 Feb. 20 % Jan. 26 
4% Sale| 4% 5%] 4% Aug 5% Aug. 26 4 Feb. an. 
4 5%| 4 | | TRIES SERS: UREA REE July 11| 8 Jan. 2 
om Scie | 2 Sus] Sc Aue] F AGe: SA) $e Moe 28] 0% daa: f 
e * . an. 
16 Sale | 12% 15 | 12% Aug 16 Aug. 3 Apr. 11) 17% Jan. 28 
3% 4K| 3% 4%) 3% Aug 4 Aug. 2 Mar.21| 4% May 27 
3 4%| 3% _4Mél 3% Aug. 3% Aug. \% Mar. 28) 4% Ma 
97% Sale | 97% Sale | 9634 Aug. 98% Aug. 13 98 July 5 
104% Sale |1 Sale |102% Aug. 05 Aug. 1 4 Aug. 29/105% Mar. 5 
103. Sale |102% --_--- 102% Aug. 04% Aug. 191/102 . 27|104% Aug. 19 
85 86 85 85 Aug. 87 Aug. 76% Jan. 29| 88 June 14 
S196 TO ie nces 67 | 67% Aug. 13] 6744 Aug. 58 Jan. 11| 76 Apr. 29 
ee 41%| 39% 413%] 37% Aug. 21] 40% Aug. Aug. 21| 50% Feb. 15 
113. Sale |111 111%]111 Aug. 28]113 Aug. 103% Jan. 2/113 July 25 
28 Sale | 28 0 | 28 Aug. 0 Aug 25% June 5/ 39% Feb. 16 
59% Sale e | 58% Aug. .. 2 45% Mar. 18 61 Aug. 29 
101% Sale |_-... _---- 100% Aug. 8]101% Aug 100% Aug. 81104 Jan. 7 
ee) ans 100% Aug. ee 100% Aug. 10 105 Jan. 25 
102% Sale |102% 103%|102% Aug. 1|10344 Aug 98 Jan. 4/1 June 1 
Sabicea Ob... caenueis ules bieeeree. neal 1 Apr. 94/194 Jan. 1 
115 116 |114% _---- 114% Aug. 15}115 Aug. 15//112° Jan. 28/1164 Mar. 
108% Sale |108 Sale |108 Aug. 31/110 Aug. 91/107 Apr. 5/110 Jan. 9 
100 100%} 99% Sale Aug. 29]/100% Aug. 82 Jan. 4/100% Aug. 5 
81% Sale | 78 79 78 Aug. 29) 81% Aug. aaar’ 20 83% June 17 
8634 Sale | 85% Sale Aug. 20] 87% Aug. 73 Mar. 13| 87% Aug. 12 
75% Sale | 72 73 | 72% Aug. 19) 75% Aug. Mar. 13| 76% July 5 
76. Sale| 72 73 | 71% Aug. 20} 76 Aug. 5 Mar.13| 76 July 5 
74% Sale | 72% Sale | 70% Aug. 75 Aug. Mar. 13) 75% July 6 
105% 105%/|105% Sale Aug. 7|105% Aug. 9934 Apr. 3/106 June 19 
ag. bees 107% 10844|107% Aug. 30}107% Aug. 30]|107% Feb. 18 107% Aug. 30 
99% ____- 98% _-__- is Aug. 00% Aug. 161}100% Aug. 16|100% Aug. 16 
98 Sale | 96% Sale | 95% Aug. 98 Aug. 89 Mer. 29 98 July 2 
81% Sale | 8114 Sale | 78% Aug. 8136 Aug. 77 July 8 103 44 Jan. 
37% Sale | 38 Sale | 35% Aug. 40% Aug. 14 38 July 8 Jan. 
44 Sale | 47% Sale | 41 Aug. 48% Aug. 15 3 | July 8 31 Jan. 
45 Sale | 50 Sale | 42 Aug 50% Aug. 14/| 35% July 8 Jan. 
Jeno 75 |69 Sale |69 A 72% Aug. 22/1 69 Aug. 31| 92% Mar. 
i ee 74%| 70 72 | 69% Aug 72% Aug. 27|| 6914 Aug. 23| 88 Jan. 
bas tee} 98%|----. 97 A 98% Aug. 3/197 July 27/103 Mar. 
34% Sale | 344% 36%) 32% Aug 37% Aug. 15|] 29 July 26] 67 Jan. 
108% Sale |108 i 11934 108 Aug 10% Aug. 121/107 Apr. 29/111 Jan. 2 
6 7 7 9 7 Aug 9% Aug. 30/] 6 7 its Jaq. 
103% Sale |101% Sale {101% Aug 0414 Aug. 13/|101% Aug. 30/104 Feb. 
20% 22%] 19% 21%] 20 Aug. 21% Aug. 9)) 13 Apr. 9] 21% Aug. 9 
14334 Sale | 51 le | 46344 Aug. 53 Aug. 16}] 39 y 7 A 16 
104. Sale |10334 Sale {10144 Aug. 21/104. Aug. 1,101 Aug. 21/104 July 11 
120% ...-- S176 .-20k 118% Aug. 26/1213 Aug. 17|/|116 Jam. 11/121% Aug. 17 
64 Sale | 65% 68 ,; 64 Aug. 9 Mar.18 69 Aug. 19 
119% 120%|115 118%<|1195%4 Aug. 1138. Jam. 5/121% July 19 
100% Sale |100% 100%|100% Aug. 91% Jan. 5)102 May 
9814 Sale Balee 9814 Aug. 90 Jan. 5104 July 3 
111% 111%|110% 111 {111 Aug. 108% Jan. 2/112 10 
115% _--.-- 114. 115%4|115% Aug. 109% Feb. 13)116% Aug. 13 
105% Sale |103 104 |103 Aug. 101% Mar. 30|106 June 25 
88% Sale | 87 88 | 87% Aug. 83 Mar. 20] 96% Jan. 24 
194 Sale |103% Sale |103% Aug. 1 May 31/104% Jan. 24 
\% Sale | 99 Sale Aug. 4 Feb. 8/100 Aug. 1 
116% Sale |113% 116%|113% Aug. 1 Apr. 20 Feb. 21 
94 Sale | 91% 91%] 90% Aug. 79 .80] 94. Aug. 1 
93% Sale | 90% Sale | 90 Aug. 7 Mar. 30) 93%4 Aug. 1 
93 Sale | 90% 91%/| 91 Aug. 79% Mar. 30) Jan. 7 
100 Sale | 99 106 | 98% Aug. 89% Jan. 2/1 Aug. 20 
3634 Sale | 56% 56% Aug. 50% June Aug. 7 
19185 HOE highs {O° fight AME: 1958 $8: “ali08 teat 
#3 Bete |'93°° Sale fue: 8852 Jan. 15] 95% July 8 
81% Sale | 80% Sale Aug 72 Jan. 85% June 1 
100% ----- OF operat 50% Aug 100% Apr. 25/101 Jan. 
app Sale 1,81 9834) 90 Se Beas sy 
99% __--- %102 101% Aug ; 9816 Jan. 19234 July 27 
> iain 41034 191 Wane ccd nose nest aoe 112% Jan. 2)117 ‘vp. 24 
88% 94 5 % Aug 88% Aug. 70 Jan. 8] 94 ay 10 
OSes waNsNGs 105 Tk, AME BOHGRES ANE: 1"PR>« Rue. gfl'96"% Mar. 2 
86% Sale | 76% 85 | 77 hee 88% Aue. 77.~=s Aug. 904 Mar. 1 
93% Sale | 92% 94 | 92% A 95 Aug. J Apr. 9 
104% Sale |106% 106% 1043 ye 106% hen. 18434 July 1¢ 199 Jan. 15 
1053 Sale 0554 106 id6s4 Aug. 100 | Ang. 23/0097 San: ofl a8” May 18 
120% Sale {121 Sale |120 Aug. 10/121. Aug. 23))11634 Jan. 9/121 Aug. 23 
111% Sale }110% Sale |110\% Aug. 21|111% Aug. 107% Jan. 11336 Apr. 30 
10654 Sale |106%4 Sale |10534 Aug. 23|106% Aug. 1)|104%4 Jan. 2/108% Yeb. 20 
105% 106 |106 1065/1053 Aug. 26/106% Aug. 103 Ape. 1/108 July 22 
115. 116 {114 115%4/113% Aug. 24]/115% Aug. 113 y 18]120_ Feb. 21 
104% Sale |102% 102%|101% Aug. 28|104% Aug. 9934 Jan. 104% Aug. 5 
106 Sale |106% 10644|105% Aug. 14]106% Aug. 105% Aug. 14|108% July 8 
94% Sale | 91% Sale | 91 Aug 95 Aug. 87 Mar. 95 July 18 
nag ey Mtg 14 no A HGS ANE: Tal GRRE Ray 21138.” Aue 18 
98% Sale | 96 Sale | 95% Aug 98 % hes. 90% Jan. 98% July 29 
% Sale Mm igen % Aug 101 Aug. Jan. 101 Aug. 1 
er ib 35. | 33% 34 |232% Aug. 81233 Aug. \% Aug 43 Feb. 1 
IH 36%| 33. 33 3 A 33% Aug. A 42% Feb. 1 
32 33%|33 33%] 32% Aug 33% Aug. 32% Aug 41 Feb. 9 
137% .---- Re 40 Aug 141% Aug. Mar. 22/141 34 Aug. 
25% Sale | 18% Sale | 16 Aug. 27% Aug. 16 Aug. 31% Feb. 19 
30 40 8 18%|2£32% Aug. 32% Aug. 32% Aug. 41% Mar. of 
91 91%) 88% Sale 87% Aug. 91% Aug. Jan. +4 July 
91% Sale | 88% Sale | 87% Aug. Aug. % Jan. July 18 
se ne ae 118 118%]|116% Aug. 116 May 24 138 An, 3 
61% Sale | 50 Aug. Jan. 9} 66% Aug. 
47% Sale Sale | 47 Aue Jan. 15} 63 Aug. 22 
idee Sale 129% 82 | 80 Aug. 66 Apr. 11] 94% Feb. 23 
107. Sale |106 _---- 107 Aug. 102 Feb. 7/107 Aug. 1 
3 dd 34 -o-e- 3 Aug. 2 mee 3 4% =. 18 
a ET, Rp 5 pe ME. Sp SOM A eT an. . 
10%] 101i 9% Aug. 10% Aug. ; Feb. 6% May 
10834 10724110656 107 [10672 Aus: Sl10r ~ Aus, 201/105 4¢ Jan. 10]108% July 12 
105 Sale 105 Bale 105% Aug. 191106 Aug. 105 Aug. 19 107 ye 22 
ee we MO Bo ee ay 
101 1013%4/101 102 {101 Aug. 5]101%4 Aug. 10084 July 5) 192% Mar. 15 
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MONTHLY AND YEARLY RECORD - . 
RANGE OF STOCK PRICES DURING AUGUST 1935. S 
) | 1935 19 
Stock Sales 1935 1934 Bes ees thes aie Se  gipecane.b0s d= PO 
jon a te bad, ci ee “ee nah 197/201.682 251'081'370 Gar ite Ae. BA oa cm 2,197,530,000  2,640,021,700 





i are on basis of 1 e 
In accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share. Prices 00-shar 
jots except in the case of stocks which sell only in a small way. 
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_— Low from || PRICES IN AUGUST RANGE SINCE JAN. 1 
AGGREGATE SALE STOCKS July 11933 Highest 
In. piace, N. ¥Y. STOCK EXCHANG 9.31 1938]| Aug. 1 Aug. 31 Lowest } Highest Lowest 
rate. 1 BEB ans Pia ao 43" Kae 1) 48” Aug. 121] 32 ee Aug. 23 
rc : . " : 28 
aay 1,810/Abraham & Straus. ......-- . 3 113% 114 114 -_--- te Aes. Se. Base ey yee 153% Sly’ 31 
17'900 = 3% Sale | 7 Aus: bag Aus. 4 ~15| 93 Aug. 17 
sib 7p —civol gh] ah Se. | ah ot, | ani Aus: 10) 18 Aue: 4% Sens 9] gh dae 25 
55,700 ie g°* || i%¢ Sale | 1254 Sale | 1134 Aug. 1] 14 Aug. 17|| 234 Mar. 18| 139 Aus. 17 
112'300 - aheansat a § Bae Gee | 12... Sale | Lice See. te oes. 0 2 ee Feb. Hl 
53: Sennen 8034 {114732 Sale |14134 Sale [140° Aug. 19/1473 Aug. -1l|104 bg > es 
101 ,000 Air Reduction Inc--.------=8 Sal 1 1 1 Aug 1 Aug. 15 J y Jan. 9 
44,200] Air-Way Elec Appli Corp_--- 15% Sale | 1634 Sale | 154 Aug. - 1] 17% Aug. June: Jan. 8 
420,400|Alaexa Suncau Gold Miaiel} 15 2 2 | lw A ayo Aus. 301 tee ae gol. 232 Anes 17 
11,400 Sale Sale ug 3 Mar. Aug. 15 
268,600; 2 , Sale| 5% 6) “4 <9 aus. 3 Mar. 5 Aug. 15 
1a fe | BH BE | Bc te | SHAME YM AME HL fac Mae aa] 7 Ang 
9,600 bs 13° Sale | 12° “E5361 10 Aug 19% Aug. Re Ses ANS: 29 
13.00, Sh-2P Sefer ouny Bxet..--~ 29 Sale | 26 26%| 25 Aug 29 Aug. Jan. ° 3034 ye 19 
188.398 ace ee CESS ECM GEC MEL Pee pra eC 
17,600] Preferred. --....---..-- 113 || 7534 Bale | 654 Sale | 5% Aug. £55 Aus. sO ao” sume 17] 7a5e Aue. 17 
771/200] 5% preterred->-------10 73 9584 Sale | 205 Sale 25 Aug. 3) 508¢ Augie i712 Mar. 29% Aug. 17 
OU S70 PROECETOO ~ ~~~ 2 oe onn 10 e ° ‘Aur. .14. .Mar.. an. 
623,000] Allis Chalmers Mf@ -......- le | 16 1634] 15% Aug. 27) 17% Aug. ; 
#33 cea eM GP ica Pires Pcica mules: 
'500| Amalgamated Leather. _____ at ; . — 71 ; 
7:700|  Preferred..........---- 2} 67% Sale| 673s, 68 | G51 Aug. 6] 71, Aug. June i] 673% Feb. 16 
181,000] Amerada Corp... -..---... 30 Frc aete larg ake | Shi) nee oF] Bote Aue Bn TEie See 181 Gott Aus. (6 
107 300] Amer 11 27% Sale Sale | 26}4 Aug. 30% Aug. 8 Jan 65% July 23 
315,600 244 G4" Sale | 604 62%) 63, Aug. 9) 6544 Aug. 7] 4° Jan. 11) 65/4 July 23 
3,471 4% Sale | 3434 Aug. 30) 38% Aug. " . 
39 ge Wet Hai, Uist ati Aue his Aue IES ge alae AE 
’ e “ 151% Jan. 168 ay 
361,600 120 158 159%|157. 1 Aug. 01160 Aug. 19d Mar-13l 25% July 31 
13,900] Preferred. --...--....-.. 0 24% Sale | 2134 Sale | 20% Aug. 27| 25 Aug. 46 Mar. 13| 57% Aug. 2 
195,900 383% || 56° Sale | 50° Sale | 48° Aug. 281 5734 Aug. 8° Jan. 30| 17% Aus. 29 
84,900] | Preferred. .-...-..-.-.. Sale | 17% Sale| 14 Aug 17% Aug. ‘ : 20 
i193 ig | Shae abt | BE BS | Gc HE: 8H AGE AB at HRS 7a BP AS: 22 
, Se eae eeaeaeeaece e = 
36,800|American Chicie...._......*|] 4336 || 92% $0.’ Baas. aal 24% Ave. 2 
Am Coal Co of 20 34% 35 | 30 35 | 34% Aug. 34% Aug. 2 2% Mar Aug. 10 
30} County, N J..-....-....- 2 3% Sale| 3 4%| 334 Aug. 4% Aug. 10 2244 Mar. Jan. 3 
8 American --o----10 20 % 24 Sale 25 Sale 23 Aug. 26 Aug. 14 6 Feb 4 17 June ll 
175,000/Am Com Alcoho!.......... “5% 12% Sale | 14 le | 12% Aug. 15% Aug. 12 57% Jan. 127% June 14 
EIB) Te tetracaine] A Haake UR ARIS Ae SHR AO 30) ae a dhe 
120) 7% 2d pref-...-...--.. e . : 241 3 Jan. 
420] 6% ist preferred_...... 72 Sale 1 Aug. 1% Aug. 7 May : 
18h'oae Encaustic Tiling ....- ais B56 ws x 76 8 7% Aug. 8% Aug. 17 ae oar. 2s 178” eo i 17 
8,700|Am European bo os 150 175 was" 150 175 as —_ V8 Ans. 72 2 Mar.13 \ Aug. rH 
er eee e 5 . m 
577,000)Am & Foreign Power__---.. in 34 Sale | 3534 Sale | 30° Aug: 27| 42° Aug: 12 1S Meal iz Aus. iD 
600] Preferred. .-...........-. 10% Sale | 13 Sale !10 Aug. 1) 17 Aug. 19 12°” Mar. 30| 38% Aug. 12 
120,200] 24 pref A. ---. 2222-222. 1 3744 Sale | 3214 Sale | 26, Aug. 28) 34% Aug. 12 “Is| 13°" Jan. 10 
77 ,200| | Preferred (6)-............ 10% Sale | 11% 12 | 10% Aug. Aug. i§ Ape. 13] $1 May 22 
17,400|4m Steamship-- 10 5% Sale 5 5%] 4% Aug. 5% Aug. 4 1 Mar. 13] 39% Aug. 12 
S100), Reve pccacz--—e Bag || 23h Bas | $5 95,4] 2494 ANE og] 998 AME UaLMD,, Mae Ha) S708 ANE 12 
, a eeconstte e . . ; 
107,700] Amer Home P 434 || °3%¢ Sale | “234 Sale’| "21 Aus. Aus. 24) .2%8 July | a6 Feb. 16 
87,000] American Ice .............. 20 24% Sale | 20}4 Sale | 2034 Aug. 31] 25% Aug. 1 Mar. 18} 9% Aug. 22 
,600| Preferred. .-............ ° rts: 8% Sale| 8 8% Aug. 9% Aug. ¢ ‘ 
208,820)Amer Internat Corp... --.. 1% Mar.13| 6 Jan. 18 
of ese Cents G Beanie 1% 2% 3%) 2% 3%] 2% Aug 4% Aug 
5,870] Preferred.............. 9 Mar. 13] 20% Jan. 9 
18% Sale | 15% 16 | 15% Aug. 28] 18% Aug. July 31 
199,800]Amer Locomotive eT 3 56. ois 238 5034 oe Aus. 56 Aug. = pier. 19 4 uly 30 
‘$0 30l|amer Machine Raecaie-----/ gf] gig Sug |S by] 8° Aug: 1) 9h Aue. if Ape Al 00h Abe: 
Baccano (aR ato” | ft Aa AN AE) A a 
850] 6% Coav preferred --... $x ||'29°* Sale | 2835 '20%4| 285¢ Aus, 11 2034 Aug: aot, cam. 8) Drs Mey 
"500 News N Y Corp... 1 4% Sale 8 Sale 4% Aug. 9% Aug. 1038 Bae 38 "13 
50 0) entree wg a8 sais | ts ane | 4263 Aue lf 40 Au 18) 108 eH) a2 AE 
373.800) 86 pe nara MIRE ° 1754 Sale | 17% Sale | 1634 Aus. 251 188% Aus: 1034 Mar. 13 - 15 
1,427,000|Am Radiator & Stand San... 1 152 ig” 152 — a Aus. 15356 Aue. i” Mar. 18 "49 
768:200] Am Le HY 80° “os, | 87 ‘92 | 8754 Aug: 20] 99° Aug: “si 66 aaer: i8 ti 
40,700] American Safety Razor... 33 8% Sale | 1134 Sale | 834 Aug. 5] 1214 Aug. 17|| 436 Mar. 1 Z 
104,800] American Seating. ......... 24% Sale | 24 25 | 23% Aug. 25 A 1 20 Apr. 26 
9.760} American Shipbuilding -... bay 42% Sale | 4544 Sale | 41% Aug. 1) 47% Aug. 26] 31% abe. Bee | 
160,400] 1,087,600] Amer Smelt & - 7 13 ug Tee s10R% Bite [toy * AUS: oBlttoss AUS: Zak Fev. 1f S| 
1700 600] Pe ~vpenmcmcccee S08 zt 11534 lies 108% Sale |107 1 AOS: BZ Aus. Se Tee ‘une 26 
3'000| «36/200 American Snuff seconnn-g38 88114284 Bale [1357 140 [ube AUS: Wdise ADS: Blass Pee. 19 
100 930] Preferred......-..... 0% || 1936 Sale | 1814 Sale | 17 Aug. 19 20% Aug. 231] 12 Mar. 3 
54,100 261,100)Amer Steel Donad sien .--n558 106° 107 90 191% +4 Aus. 198 = 18 3 Apr. 9 
6 fh oi 48°509 American Stores_..-------- a 4 374 ane 53% 5454] 51% Aug. 3] 5734 Aug. 12/| 51 Aug. y 
12'000 102,700] American Sugar ene 1 133 1356 1 “— 131 ro 138 aus. Fa 13% = - 22 
50/000] 120'800|Am Sum Tob. ---~-------~- bby |l1318¢ Sale |13654 Sale |131°° Aus. i|1a2 Aug: 13 os Mar. ee 
Eo: Be fr ng 63 00°” Bale |100 Sale | 983 Aus: Lol1o13% Aus: 27]| 7454 Mar. 3 
23'400 259/800] Clase B 188 14034 14 |13,. 138° {137% Aug. 23/140%4 Aug. 5111294 Jan. at 
1a '400|tAmer Type Founders... -. 4% 15 mt. 20% Sale| 14 Aug. 21% Aug. 31]} 9 saan. : rt 
6320 18,210] Preferred. ....-........ % || 12% Sale | 16 Bale | 12 Aug. 1] 19% Aug. 17) (734 Mar. ‘Aug. 16 
319°700 42:100 am | Wat Wke & El .......... 72 Sale 8 % at. % aus. a aus. 18 ¢ Mar. 21 
31:700] 143.700] American Woolea.----7--->2 3834 || 4852 Sale | 46% Sale aig Aug. 20) 60% Aug. 13 af Mar. Jan. 18 
"Simo] “agai emuntooom Om Haat | a ok alll ANE 2 Aue a Meri) My 
‘ P ie e : ° . . 
18700 49.260| Amer Zinc, Lead & Smeit_--1 3 ah? Baie | 46 e' 45 Aug. 1] 49 Aug. 2ill 31 Mar. Aug. 21 
2, BOR et it ne et a te at 
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se PRICES IN AUGUST RANGE SINCE JAN. 1 
AGGREGATE SALE STOCKS Low fr 9533 ei - binge % | 
In Since |N. ¥. STOCK EXCHANGE £0 1935|| Aug. 1 | Aug. 31 Lowest | ‘“lighest'"' || + Lowest Highest 
August:.|. Jan. 1 ~ Satabnnor wa AP ‘Sale Prices 
" Par}j- % , 
Sharer. |... Shares % Sale | 19% Sale | 15% Aug. 
Mes G00\" 2.916.400] Anaconda Copper... ----- sl 15% Sale | 25 26%| 2054 Aug. Sus. Si 
5200]; 21,500|Amaconda Wire & Cable...-* 1334 || 13% Sale | 13% Sale | 1254 Aug. 109° Apr. 26 
10.4 50309 Anchor Corp..-.-- oreo 80 06 107 102 103 44 102% Aug. 33 in 
3,100 8/200] Andes Copper Mining Co. --* an a gale |49 49%|248% Aug. 20 aus. 5 
11/400] 85,390] Aecher Daniele MiG-------F55]] 106° 1120, LIS 761127 | 105 [106 Aug: 20|108 ” Aug Aug. 19 
2,000 29'800| Armour (Del) pref -------- 100 > 64 + an Sale 4% Sale 3% Aug. abst o-- 8 
130,900 131:200 ek mast nal “a © ie 63 ¥4 fom 62% Sale mts =. 13 110 Jan. 30 
. ’ verti 16 3 9 : Aug. 29 
8'400| Preferred....---------- 100 Sale | 31 Sale | 28% Aug. 
57.2001  103,200|Armstron¢ Gork Go.------- : 13 28% Sale | 6% Sale | 634 Aug i ae 14 
32, 112,000] Arnold Constable Corp----- . 3 7% Sale|. 6% 7). 6 Apr. 70% Jan. 22 
1,3 4,200) Artioom Corporation-----<—, 63 72 ----- HY) -<5571-2517 “ate ial 1434 Aue. 1 2 13| 145% Aug. 12 
eed 80|. Preferred. ..-.--------- 1 7 14. ~Sale | 13 13%| 13% Aug. ry . } 106 Aug. 27 
21,300]  143,500| Associated Dry Goods...-- <4 44 101 Sale |104 107 [7100 Aug. 8|106 Aug. . Aug: 39 
2,700 19,600 tet preferred ---n-=----- 100 78% Sale| 86 90 | 76 Aug Aug. 7 
$100] 10;800), ad gpreterreg-—------—--M3]] 38 | Se go | 3s | a8 Ae : 5734 July. 29 
93,909} | 1,161,600] Atchison Top & 8 Fe_-----100 i B34 sale | 87 90 |.86% Aug quse 3 
4°7 1 O00| Preferted.--on--2----- 100 8 33% Sale | 25% Sale | 22% Aus. ae. ‘Aug. 31 
57,700 245, 900/Atian Coast Line oon BM 3, 6 7% Sale 6 2 4 Mar 0% Aug. 17 
1820 Raga EBS Lanee---“isel] 08, |] 8 acd24| o8:8 Sure | 2254 Aue. 30] 25% Aug: 15]| 2146 Mar. May 18 
61.120] _420,520| Atlantic Refining-.-------25 18 25% Sale 4354 37% Aug” 2| 46% Aug. By ue: 3] 46% Bue. 4 
11,800 75,600| Atias Powder ....--------- ai5 75 112% Sale |113% 114 |112 Aug ee ri Ae 1 Apr. 30 

590 4,770|. Preferred - - --.--------- 111 111. 111%]}----- -+---]- Tre ae ee ee Oe 42 2 7% Jan. 8 

onsen 690 ‘Preferred called. ...------; 6 le 7 Sale : 6% Aug. A 21 15 ar. 6% Aug. 21 
2,600 13,1 Atias Tack Corp...--------- 15 27 le | 34% Sale | 25 Aug 36 ame. 1 May 4 Jan. 2 
127,500]  332,900|Aubura Automobile .------ 4 Sale 8 | 6% Aug 3° Aug. 12|| 3534 May Jan. 2 
8-100 38.000 pape, Deehete & Oe ~----- 27% {13714 40 | 41% 42 | 394 Aug. 9) 45 Aus. OA“) Som Mar. Jan. 3 
eer 286,200 Aviation Corp of Dei(The) - -5 $ ||--3iz Baie | “3% Sale | 334 Aw 23% July ; 
92,900) 114.700]. New--..----------------- 4 is dts 
118,200 525,000| Baldwin Locomotive Works © a o3es pod 22" Sale 
2,000} 135, Preferred --——--~------ ite 7 13% Sale | 15% Sal 
258,500] S41 S00}Baltimens 3 een oa 9% || 46% Sale 1.0035 109° 
4 Ho RY. (L) & Go pref..100 ot 108, gale “a Sale ; 
4,3) ,000| Bangor & Arousswwn---"~s e . 
210 1'320|. Preferred. .------ <== -100 Bi 8, Sale [3536 5 ug. 
9 +700 23 , Bros... acceeeerrr= ie 14 52 Sale 55 Aug. 
16h 3 eon” Preferred ....-.-------- 5% 8 gale a% ~% 
© : ee aeeeeeeeeee e . 
0.800 74,000 i Cigars. inc —— Fi if6 Sale |110% i 
200 s’oen st preferred . ...------- 25 8% 15% Sale 15% ug: 
5,900 4:300 ric: Creamery eecececee= 5 105 Bale ie ° 
Pesteesed ..---2-----0n- . : 
3.700 24, ut Packing. -..----20 7 9b3¢ Sale | 13% . 
5,000 127,200 ee a... 83% || g5i¢ 89 | 85% ug. 
500 3,300| Belg Nat Rys part pret ----- 3 17% Sale | 19 : 
225,500]  742,200|Bendix Aviation Corp. -- ~~~ *} 12% Sale | 1834 ps. 
16,400] 151,100) Beneficial Indus “s 1 47% Sale | 49 Ang. 
8,600 66 ,000| Best & Co-----------= ° 21 37% Sale | 37% . 
274'100} 1,129,400|8ethiehem veeses 44 92% Sale 100% Aug. 
33,300' "135,900) |, 7% peeferred------—-- sy 1 92°" Sale | 18 . 
3,54 26,140 Py 6 12% Sale | 13% Aug. 
62,100 256,300 ct ar 9 tn a 1 3014 Sale | 2014 : 
650 1, 40| Bloomingdale woneronae, 108% Sale |108 . 3 
1,170 4.9 Levene end ape 100 63. Sale | 60% . 27 

520 3, ene th is 4 11 Sale | 15% . July 8 
153,400]  379,400|Boeing Airpians aes ooo. 33 45_ Sale | 47% ans. 18 
16,600]  142,100/Boha Alum & i —_ 99% Sale | 98 : a 17 

1,430 9,020) Bea Aatictass B-~---------= 43% 46 | 42 : 23 
73739] 438°30|porden Go. (Tine)----------1 18,, || 36 sale | 243 us. Jan. 31 
36:300| 442.700|Borg-Warner Corp.------- 13 4936 a 3 6 Aug. Mar. 7% Aug. 

2,800 9 Boston & Maine... -.--.---- % 1 Sal 1 1% Aug — B eo 4 

100 3,300|?Botany Cons Mille A...-- 9 © | 14% Sale | 13 Aug. 1 ne. 14 
71°50] 421:300|Beidteport Bm go an gx || 32° Sale | 43 Sale | 326 Aug 2 Jan. 17| 4354 July 30 
179,000) 1.036.000 | Briggs & Stretton--------- 447% Sale | 45% Sale | 42 Aug 30% May 25| 36% Aus. 7 

: mill 5 e 1 . 18 . 

7,300 59 Bristol-Myers Ce. ..--ee- 1% 3 “ 1 2 3% 2% Aug 1 6 3 

6.000 20,9 Brookiyn & Queens Transit-* 4 R Sele 22% 25 | 21 Aug = Mx : $} _ 10 
77:300| tO lgiym-adenhattan Transit --° || Save Sate | 42% 44, | 4456 Aue: 271,00 80° Jan. 4)100 °° Aue. | 

. 9 e a ’ 

4,300 31 Sb peoseered snetes A-----~ 43 ; 65 68. | 65% 71 : Aug. 2 

re ae Gace th | SS Sts], gh 01 Aue: LF Bis Bae HS Ae 2 

1,690) 16.7 80|_ Pref me eh Wf yg |fuzids 122, [12126 122, 112398 Aug. | 533 Aug. 16\| 3% July ei May 23 
oaseeeeeer2 e a 

8,900 30,400 ~Balke-Coll----; ts] $ © 1 6S Sale | 6 i : 444 Mar 14 5 May 3 
14,300, 9 LO Gaay pretecred----------- é 14” Sale | 12% AUS. 3 88. Aus. Py Mar: 22, 9174 July 16 

¥ 0 7.050 Preferred eoecceoe- oo" 3 Sale 4 % Aug 6 Aug. apd is 
1099] sab blo e Beni i aft Sais | 087" Aur 8} atic AE 28) 35, Ra: 20| “8 Aus: 18 

s Bi eeeeeeeee= : . 1 ug. 

: 451.700|Budd Wheel-..------------ 2 10 6 10% Aug. , May .12 
198.006 31, Bulova i a RIE 4 1735 Sale ‘16 Aug 193 4 3 Mar. 18 4 ous 25 
40,300 196, Bullard ke am an e 2 Sale y% A! Aug. A 17 1 Jan. 23 
3.700 6,000|Burnas Brothers class A----))) 4% ot). ju eenl>*-<5-,0-2"-3)"" 7777 ‘Aug. 30 Mar. 20| 1% Feb. 7 
Bit ig 2,800 Class A ¥ t C ..2-2enee---- % i % Aug. 7 1% ug. 30 Mar. 1¢ 9% Jan. 23 
3,370| Class B -- ie 3 7 Sale 3% Aug. 1) .7 rN 30!) 131 Mar.14| 18% Aug. 14 

5, 30 Preferred - «<2 -nonen 1 1 17% fale a _ 7 18 re 4 1 Apr. ° 3 Jan. +4 
67, 62. roe oly pen 1% 2H 4 Aus: 27| 83s Aug. 1) 5% Apr-. 3] 102 Jan. 

1, 8,610 7% debenture....----- % A ill 10, Mar. 28) 2234 Jan. 21 

Term Bidge— 100 4 15 17% 14% Aug. 9} 19 ug. 23 f b| 242 Apr. 26 

: 5,1 Pref ctfs of deposit...-- 1 3% Bale | 15 Aug. 2| 2% Aug. 3 June 3| 1% Jan. 3 
23, Ek pee cammapatanans 5 waiz’| 1538 Aue. 7) 19 Aug. 21 1154 Mar. 14| 20% Jan. 7 
e 158 ee i 1 Sale 56 Aug. 5 60 Aug. 21 Mar..! sgh ag 18 

eccceoooesoes= ; sho 42 ° 
16 sale |3034 Aug. 1] 364 Aug. 10}| 3034 Aug. 2 : 3 
18,000| ° 136.900|Galit Packing Cosa; -0--7--4 is 32% Bale |) 34 Aug. 1| 3 Aug. 21 y.43| 5s¢ Aus. 21 
24, 166 400) Cattemet & Hecia Cons Cop 25 H 5 Sale | 3% Aus- 1) (5% Aug..20)) > 13| 22% July 6 
$1100] 20F doolGampben W &GFounder---2|| 8 3¢ 20% Sale | 20, Aue. 3] 115 Aus. 16]| 8% Aug. 3) 1658 Jan. 4 

‘ 83 '800|Camade Dry Ging Ale. ----=- 54 Aug. 19] 54 Aug. 19 ar: ‘ 
seat] |b Sileessaiens eae aa Bbac sil | yy Aum: 8] 116 AME A) 98% Sams) 9% San. 38 
733 °400 33,200|Cannon ney ee 4 33 4) 1034 Aug. 28| 12 os 16) 3 4Big Aug. 13 

5,700 30,600|Capital Admin Co & i 44% 45%] 43. Aus. 27) 4578 Aug. Do 88 Aug. 29 

950 7,190 Ohio Ry--100], 3 || 87 91. |----- 87% Aug. 14) 88, Ang. 20] 95. July 1 

80 600|Car Clinch F & -- 3 g Aus. 14) 94%4 Aus. Z : 18] 73% Aug. 23 

90 1,090 Seamged-—<- penance at 72 Sale | 64 ug. 3 — = , > 112 Aug. 22 
118.600) 664 OHO et Fy cncozcazensen= M08] «TB 11034 Sale [10634 Aus: t125,, ANE: “il Sa%4 Jan. 46) 546 Aus. 
27, 376,600 37 Bale | 25% Aug. 3 304 Aue. 3 Apr. 3] 4% May 21 
ee ag 2 ed Beem MS a8 0888 as 3h 

00 Cees eee Set cece nnnnenee oh itt ON de ewe po cnefees-°*,7°>*selan~ lhe. une 

Depp age 61,600 “307% Bale | 28. Aug. 29) 33, Aug. . S 
comer: i MCAL CEL ca kM cain bog 

87 21,600 53 7|. 6% Aus. 8% Aus. 3 a 10954 Jan. 2 

7 29,600: 99° 102 {101% Aug. 12/102 = 3 63% Apr. 25 

650 57 te Aug. 59 2s. r.13| 6% Jan. 7 
$1800) 1.138800 oie Sale | 42% AUS: 5 563 Aus. 29 “Hal 96H Aug: 32 

40| 7% preferred......- 29 58 “4 14] 7. Aug. 24]) 436 Mar. #0 

3; 16.6/|Ghecker Cab...----------- 534) 8 Bale 43is Aus. 20] 47% Aug. 1 * 13) 4734 Aug. 15 

bi praia Bik OIE " 45% Sale | 44% Aug. 20] 47% Aug. 13]| 874 Mar. 32) 4) pus. 3 

2,500 Chesapeake & Ohio...---- 1 Sale , 1 ‘Aug. is Aug. 1 - Jan. 
69.3 467-{00|8Ghic & Rast It RR--....188 14) 31g gale | 13% Aus. 6| 234 Aug. 30) 1 june 3| 2 
4,200 11 ,000 6% preferred......------ 
“For footnotes see page 43. 
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GGREG oc Low PRICES IN AUGUST RANGE SINCE JAN. 1 
: ae di onaaeil a) * | : : 
August Jan. 1 ee ua.311935|| Aug. 1 Aug. 31 Highest Lowest | Highest 
aaek 1 ahar | Ask Sale Prices || Sale Prices | Sale Prices - 
4 ¥ ii. ae me 4 Big AN Aug. 6]| 1 Feb. 1] 2% May 13 
2,900 36,700/Guan' mo Sugar........ +] oy 30 30. Aus. 6 10° ee. 4336 May 1a 
soe yr ocanene a Northern .- ies Y 76ie sale 7 8 Aug. 16]/} 4° Mar. 9 Aug. 16 
4:o9 3 San so * --159 4 18 Sole 22 «24 ‘Aug. 16/1 °6 Apr. 26 Aug. 16 
$100 13 100|Gutt Sences Si Seen encanie 13 21% 93 | 24% 25% 28 Aug. 23// 12 Mar. 29| 28 Aug. 23 
+190 1-380 Ta ter peal id -cocdualll 25% 67° Sale 79 79 Aug. 23/1 48° Mar.29| 79 Aug. 23 
10,010|@ackensack Water..... 19% 2914 Sale | 28% 29% 294 aus: ah 21% ion. 29% pay. 3 
cate a cee Doe nent | Stores. a | onmm 4 1S. 9° pees Ae. SS at _---:-l) 8% Mar.13] 6% Jan. 7 
1D ae | 3 "aig ” 5 | 5% 53] 7436 Au Aug. 19]] 4 -19| 7% Jan. 
+i Si hteae ee "Se aaa Bigs : sg Sal 113% Aug. 31]] 634 Apr. 30] 11% Aug. 31 
ey 3 90 o4 5 ~ Aug. 29] 63° 4196 July 25 
a ‘ 4 i$ $3 gal 106% Aug. 291/101 Jan. 2/108 June 3 
A i, Wonee Gare PSoee Ee Aug. 19] 16 Mar. 15| 2434 Aug. 19 
125, 12 23% Sale | 24% Sale 74% ae 19 16, Mar. 15) 2494 A ug 19 
| "3 els. i? “11% 12% Aug. 1 Fs} Feb. 6] 12% July 26 
118 } O73 Sale base 10654 Hi Aug, “2//'81°" Feb. 6/109 July 
6,0 14 107% Sale |103% 106% 07% Aug ed : a a 
oe “Gk geo Rermecas amore ble or gasgall 248 ABE 634 May 25 
‘ “"3% Sal e | 3% Sale | 2% Aug. 3} 434 Aug. 4 
1% ‘4a 110° 1111%4|107 110 |104° Aug. 20 111% Aug. > J - 2 11734 July 4 
7 Bh Wie fabacia 24 gas Ae aaa Aa IE Same Bligh fant 8 
8 || 283 Sale| 22 ~3334] 21 Aug. 27| 2455 Aug. ih Jan. 8] 2534 June 18 
83 847 34 Aug. 6) 86 Aug. 27/|/-71 Mar 86 Aug. 27 
| thing fetes tle Li tHE AME GAIET HT Meg Kee Bet Se 2p 
RS See aa ; Aug. 29)/4 ; - 29 
77% 7933) 77° «78 «| 77% Aug. 24) 80. “Aug. 10} 73%. pr. 81% Jan. 
12 43 aie sete 111% 113 {112° Aug. 14]114%4 Aug: 104°" Jan. 118 July 17 
4 1234 Sale | 15. Sale'| 11% Aug: 1| 153 Aug. 2i]) - bs Mar. 15) 1534 Aug. 
e ao8'* lsat’ Sa0° Isp? Sax? Iago Ave: onlsns Ave: obllegs’? pene -elata | kaos 12 
33° é 34 Aug. Il] 30% Mar.14| 42 July 31 
® 41% Sale | 40 41 39 =Aug. 4134 Aug. 
1.038000 Bh || HB Sale | 20x Sale| 1714 Aug: (3) B08 Aug’ 20] 88 Mar: 18] 2606 Rug. 3p 
14. Sale | 13% Sale | 13% Aug. 168 Aug.” al “9% Mar. 15) 17% Jan. 2 
91, Bi: 2% Sale 3 Sale 2% Aug. : Aug, i i3 Mar. 3 Be Aus. 1° 
738" 254 % Sale “oi Sale ef ane y 5 ro 17) 4 Feb. 27| 5% Jan. 21 
13:7 ‘ ; ‘44 Aug. 12/) “634 Mar. 14] 1344 Jan. 21 
13:7 6 8% Sale| 8% 10%] 8% Aug. 1 ug. a - 14) 13% Jan. 21 
" 10° Sale | 11% Sale | 9% Aug. 2| 11% Aug. 27|] 614 Mar. 
3703 Sx |] ‘25 Sale | “13 Sale |° 13¢-Aug. 9] 250 Aug: iB Apr. 6] 3% Jen: 7 
‘ , Jan. 7 
9 15% Sale | 14% Sale | 1254 Aug. 27] 16% ‘Aug. 14]] ‘934 Mar. 14] 17% 
9, 13 20 22 18 22% ah Aug. ug. t 15 pr. i 23% oe 1s 
4 3 Oe eels | Oba Sake | Ess ANE: 18 ug? t (Mar. 30) 10° Jan. 4 
5: 8 > 123i] 22 - 16] 234 May 10 
2% Sale| 2% 2%] 2% Aug. 1) 2% Aug’ 12]| “2! 
390'200| » 3h 2654 Sale 3S Sale | 265, Aug. 1| 31 “% May F Bu za. Z 
53,500] iso 22 Sale 23% 97 | 9236 Aug. 14] 97 i # Mar. 13] 97% Aug. 7 
a Ph 5,4 = qaccumecnnenm ie HEL g SPR Sy Pn Se > "6 89% Aug. 2 23 Mar. 22) 89% Aug. 23 
8334 Sale | 89% Sale | 83 Aug, 6] 89 , * 
1y O00 Eorenenthen Gons Copper__20 784 2% Sale | 4% Sale] 2% Aug. 5| 5. Aug. . a8 Feb. 27 5 Aug. 22 
50.600, haceoll 2 6% Sale | 6% Sale | 6% Aug. 27] 6 ng. Mar. 1. 9% Aug. 2 
279,700|tInterboro Rap Tran v t c 100 5% 13% Sale | 18% Sale | 13% aus. } 1% Abs, 4 a ee 1908 Sam 26 
1,150 Int Rys of Cent Amer......* 2 3% Sale] 3 3 ¥% 3 ‘3 Aug. | Aug. It 2 - a Rs ie 
4,360 Pectareee, ° 3 138 Sale 13% oT334 12% Aus. 8} 15% Aug: 19]] 9 May 21] 18% Jan. 10 
27:500| Intercontinental Rubber _..* ¢ 2% Sale| 2° Sale| 2 Aug. 15} 2 Aug. . i May i Bae rd ok 
10 aon Interlake Iron............- z ti ° = : oe 5% Aus. 16 ? a 2 $ airy wi 8 Se 2 
’ Internat A@gricultural...... 4 “4 : 
oe oe Oltar me meee = 1 d 182 Sale 131 is236 139 a Fa aus: re 139 — 15 1847 Jaly 29 
101 408 whee Carriers Ltd.....-1 6% Sale | 6% Sale | 5% Aug. 28] 7% Aug. 1 3 Mar. 1 a 4 Aug. ig 
yk eee} 2 ° : a Sale | 3°° Sale | SB72 Aue! Ss] 30%) Aue: of] 3494 Mar. 1 56 Aug. 27 
: . * “elit an. 2/15 ay 
13,100] 7% preferred.......---- 11 145% Sale {140 Sale |140° Aug. 31 14936 . 16 Jan. 2/152, May (2 
Di 2% Sale 3% Sale 2% Aug. 1] 4% Aug. 19 ar. 
136 n0Glinennet Une ene 1 | 388 sais | 3% 336 ANS 3) 358 Aus: 18 ith June 20] 3%¢ Aus. 30 
nternat Nickel of Canada..°|| 2 28% Sale | 29% Sale | 27% Aug. 1| 2934 Aug 22% Jan. 1 \% Aug. 27 
sie ° necetet scdiadesbeaa 160 101 - 126 136° 126% 135% Aug. 14|127°° Aug 123% July 11/130°° Mar. 4 
Magi Pa 7% --1 wmagz grac-|--a-- --5ac|-ny az -asac--al “Bae “aaag MABE Bs aE Odea 
Ly el Ee Pe a ee de 
, . >) . . 1 
61,3 Class C ® Sale y Aug. 1] 1 Aug. - May 1s m _ = 
153,1 Preferred .............. 4 9% Sale | 10% Sale 9% Aug. 1 ts ug. 3 g132 Jom tel o852 Aus. 14 
aK gy eeeoneneeet $5 106°" Salo |104 1d¢ssioas Ave: Solior® Aue: 36 98 Jan. 31107 Aug. 20 
, eeeececee Seeeeee . : . Jan. 36% May 1 
20;:400|International Sait.....- sal 31% Sale | 29% 30 | 29% Aug. 16]. 31% Aug. i 29 “ue a6 May 14 
50,000/International Shoe......... 38 48 e | 46 47 | 46% Aug. 29] 48% Aug. Hee. so cay 
;400|Taternational Silver.----- 1 18% 20%] 19 Sale | 18 Aug. 27) 22 Aug. 9I| 16 y 
78/640 7% ererios ri 70% Sale | 67% Sale | 6434 Aug. 26 70% Aug, é0 Mar. 21) 73. jen. 2 
MS Mtseeeceneeedecas nal SRE 0 als | 188 See | a Ase a9 Hak Ae aad 6H Mee fa Uh Bae. 
fb Ri ea SES ids shel Bic BBs] LAGE afl lac ROE 0) 788 Mae fa] SS 
'200| Island * i dea 26° Sale | 26 25 Aug. 10] 27% Aug: 15 25 June 3] 36 Jan. 
2200 Preferred......------ i 85° 110% ae 112% -.---. 114. Aug. 20/114 Aug. 20/110 Jan. 120% Apr. 9 
8 
ewel Tea I 66% Sale | 58% 58%] 58% Aug, 22| 67 - Aug 9 Mar.12] 67 Aug. 
39. es Lt pune se 3636 63% Sale baie Sale 804 Aug: 68 Aug 5 per. 13836 one iH 
5.785 oliet : Chih 7 '% atd__ 190 1 133% fs" 133 133 ee AS. Ae Se 130° Feb. 191130 Feb. 19 
26,1101Somes a Longe Steak oeed 188 45 73 Sale | 80 Sale'|"70 Aug. 5|°893Z Aug. 33] 50 Apr. 4| 8234 Aug. 23 
800) 120 Aug. 1 
Kansas City Lt ist pf Ser B 120 Sale /118 120 {118 Aug. 26/120° Aug. 1)/11 - 2 
32,700] Kansas City Southern....100 % 6 Sale| 6 Sale|]. 6 Aug. 8 Aus. 3 wer. 8 B 7. 7 
; Preferred... ...........- 100 6 9% Sale} 11 Sale 12% Aug. 133 ug. 14 $ war ett auc. 9 
62,870|Kaufman Dept Stores ..$12.50 5 14% Sale| 15% 16 4 Aug. 16 Aug. 1593 Be: 16% Aug. 9 
79.700|Kayser(J) & Co.......-...- 5 1 1914 Sale| 19 19%] 19 Aug. 51% ‘Aug. 15% Jan. 21% Aug. 7 
Sool eee Albee Ccomoum vt-108 Mg HW Tig Bale oon | Rug AUR ct Oy Ane A 8, eee oO Jame 17 
"Tie eae gs” |i odie sale [22272 277227 164 3 on”? Aue: Tail 6° Abr. 4) 22°° Aug. 12 
a 4~ j Jan 23% July 18 
188, Geavoveinte case A...>---8 2 22 Sale | 20% Sale | 18% Aug. 30! 22% Aug. 1 ; 
231500 Conv class B.........----1 if 18% Sale | 18% Sale | 16% Aug. 19 Aug. 8 Bx Mor. 21% July 26 
516,290] Kelvinator Co.............- ° “ i? oars 3 Sale 19% = 27 is aus: ° ae. ca ¢ 
1 428° aon 3 19% Sale | 23% Sale | 1854 Aug. 5] 24 Aug. 21 13% Mar. 24 Aug. 21 
ee 18 Sale 1635 18 | 17 Aug. 9118 Aug. 1] 1 Mar. 9, July 16 
700 6.7 3 4% Sale| 3 4 3% Aug. 6 Aug. 19 Mar. 21] 5% Jan. 
1,890 9,440 3344 Sale | 30 32%} 27 3 Aug. 35 ug. 36% ‘Aus. 22 
39,400] 393,100 O34 25% Sale | 26 Sale | 2534 Aug. 26% Aug. é 6 Mar. 178% Aug. 22 
220 3,100 111 Bale 109 iil 119 Aug. 11 Aug. 408 ; Ave. 19 
2,300] 3,900] Kresge Dept Stores.....-.-- . . Aug. 10 
70 166 75 |7 Aug. 70 Aug. 10]| 42 Jan. ug 
00 “Naren: 25 x $B ac sale | oe box Aug. ‘t| 64% Aue: 26 B64 Apr. 5] 6914 Jan. 7 
37.100} 284,500] Kroger Grocery & Bak...... 1 30% Sale | 31 Sale |z30%4 Aug. 32% Aug. 12}| 22 ‘ 
Sale | 22 Sale | 21 Aug. 27 Aug. 16 Mar. 22] 27 Aug. 16 
$00 13 ri Sale| 41 45 41x Aug. 46 Aug. 20 3 Mar. 46 Aug 20 
37000 gi 3 air rt Ss as 7B oar 3 it 13 May ee 3 
5.800 5 10% Sale | 10% Sale | 93¢ Aug. 11 Aug. 12 8 Mar. 14 12% Jan 7 
ie 7% 100 fox 100 101% 100 a b6 ys § 16]| 89% Jan. 3/102 June 21 
50| 990] Preferred........... : ‘ Jan. 02, June 21 
45,100 8% Sale| 8% Sale | 7% Aug. 10 Aug. 13 5 Mar. 13) 1134 Jan. 7 
15,000 1% 2 Sale 2% Sale 2 Aug. 3 Aus, ; of 1337 Aus. 14 
21,300 % Sale | 11% Sale 8% Aug. 3 ug. ; “a8 
15,200 68 Sale | 91% Sale | 90 Aug. em Aug. 12 8 Mar 95 Aug. 12 
19-400 22 13 rane Sale i] rh 76 ADE. 2311 614 Aug. 16 ai Aug. 23 
50'700 21 “B8 Bale | 34% Sale |z34°° Aug. 38% Aug. 1] 2134 Mar. 30] 38% Aug. 1 












































































































































Sepr., 1935] N : 
»EPT., . ¥. STOCK EXCHAN STOCKS 
iia ete 3 GE— 39 
amr STOCKS mt 
Low from PRICES IN AUGUST ie 
atta | pine, |S. ¥. STOCK EXCHANGE oe =e GE SINCE JAN. 1 
7300) 9 "46°s Par —— a = ; hae a | —— — 
, 46 ,800j}Life Savers Corp_.........- 5 Ask| . Sale Prices Sale Prices Sale Prices 
9.800] 1 7e:AbCEtesect & Myers Tob com_-25 at 116 11834 113 1174 11733 Aug: 27/190 ° Aug. g Stig Apr. 5 ae Apr 23 
700 14.0 @aeheenae ne e 1163%4|115 Aug. 30/122 Aug. , ug. 6 
§.100] J: 200\naly Tip Gap Gorp-------nel] “14yq || 179s Sale | 17% Tai] 17% Aug: Ol 19H Aug. a0llisits Jan. 71167 % May 
11,100 61.600/Link Belt Co ve WOFKS...- 13 23 Sale | 21% Sale | 20% Aug. 28] 23%; Aug. 1 une 916 Apr. 25 
17,400 145,800/Liquid Ca to eh as aa kgs 11 32 Sale | 34 Sale | 28 Aug. 20] 34 i 1344 Mar. 14) 24% Jan. 5 
31680) 4b eRalesauta urbonles o-oo age. ate ale | 31, Bale | 28 Ang: 22) 2345 Aug Sil] 245g Mar: 13] 3476 July 29 
3,600 20,000]. @retecsed.......-. a 10038 ensslios? Sale | 39 Aug. 9 ‘Aug. 13|| 3144 Feb. 7| 44 coe > 
SAS] ieevieesccca— ant) FORE RReAPOHS Moss AME nO Aue ape Heme ar Bae 
4:700| 52:900|teoee-Wikes Biee----------35|| 38 || 4044 Sale| 37% Sale | 3754 Aug: 30] 41 Aug. 27]| 1% June -i} 234 Feb. 14 
47,600 4,520] let preferred...-.-.--- 1334958 Bole f1a156 Soe” 113, 5e ANS: BOL St -> AUS Bl Bs, Ape. 25) 41%s July 25 
: 379,600] Lorillard (P) common -----. ig 24% Sale [121% 122, 12134 Aug. 26/126 ‘Aug. 18\|131% July 6/130" Apr. 16 
700 8,040 Phat 98 139% Sal 3 24%) 24 A 5] 2534 Aug. 27 i354 Mar. 26| 25% Aug. 
24,300] —_74.900/Louistans RE aEE 3 Bale [se 9052199, Ang 27/144 Ang. | 21124 Apr. 5 144% Aug. 7 
26,900 102,000|Louleville Gas & Riec A_---. 10 133 Sale | 20° sate’| 1834 Aug. 9] 10% Aug: 14l| 434 June 19] 1453 Jan: & 
ak’ano ,400| Louisville & Nashville. _.- 34 42° Sale | 41% 42° 1834 Aug. 1 rts) Aug. 19 10% Mar. 1 Aug. 19 
, 150,000}Ludium Steel.............-. 7% 22 ~=Sale | 23 ‘#2 A 6| 4434 Aug. 17|| 34. Mar, 29] 4744 Jan. 7 
2,600] 13,100] Convertible preferred_--- si Wi?e Trescliao foa® [19038 ADS: 31,3436 Aus Sell 1296 Bar. 26) 24% Aug. 22 
1,700 MacAndrews & F nes ae o* 
40 siadeewe® VocbenCo.-28 8h Lae isoscheeis 1 hsay * Aa TELS BS AD che. 94) 46 Fob. 19 
48.200] 230. 500|uaex Fruck Ince 2-—7--W- B08 Ws sasz wate | a3i¢ sais |'5037- plan ge mac 
5,700]  222,400)aMi oa. ua... e Sale | 2054 Aug. 9} 24 ee te atl ae eT 
28) Saale am Seder | 2 Bae | ag Bes | 2 Aa" A] SS ee he 
'300]$5,300)Magma Copper ------iol| 1244 || 3134 3244] 34% 9, | afs8 ABs: $1 10. Aus. 2a) Bis gen. 21 20 Ang. 
700 8,6 tManati ae ns 515) Psy Pe ee 5 Mat eat 15. Aug. 20}515 Aug. 515 Aug 20 Bis Lome f 33 
F 650 11,210} 7% preferred..__...... 1 i% 1% 1% 1% Aug. g \ Aug. % Feb. : ins. 2 
3/900 4. pena, 3 $ Fel 33 ios 33 ae 7 ‘Aug. 4 Jon. 9] 10% May 24 
94'100 203" m Ry Co. 7% gu.100 1 35 Sale | 48 se p72 Aug. 2] 65% Aug. 3 Apr. 6% Aug. 15 
10.100 ® 5% guar... @eoes 100 14 19% Sale 26 Sal 5. Aug. 1 52 Aug. 29 A r. 52 Aug ‘30 
Ds MM 3 emcee! 10 12°” Sale | 1236 Sale | 1956 AUS: 12] 7490 AUS Sail 4a* Mar. 27% Aug. 23 
200] 94. cha Corp..---..--.-- 1, |} 2is Sale| 124, 16) 13 Aug. 1 236 Aug. “Sit 1 Feb. 3 May 23 
199 27%. ony Siepeeeee 5 Bie sare” ee AR 3% ane: | ora: 435 Mar. BiaeAug. 7 
ae veteeneSenene.-n2-- o% Hl of Jacl off doc 22 Ame 22] o¢ Aue: 27]l- 0% Sune 24]. 133 July” 22 
390 9, preferred _...... 3 8 3%i 2 et Cee aes _ 2% Jan 5 JS 4 A 
. eho is preferred_.___-1 % 3 oi ey : 874 ‘Aug. 3) "032"Aue “71 3 >. IL 10% June 27 
42°100]  202'2 Rockwell Corp. (Del.) 1 12 ase sata] ab°* Bois] obse Ane 20) 9238 Aus. 200 2. Mar. 15] 2% Jan. § 
2.100 '200|Marshall Field & Go.--..._- 6 Z%4 Sale | 30 304) 29% Aug. 19] 33% Aug. 21) 20. Mar. 13) 33% Aug. 2 
25, Parey Corp... $3 |) 75g Sale | 53s 6%) S52 Aus: 161 1738 AUS: 13 6% Mar. 14] 11% Jan. 3 
20,200! 194,500) Mathieson Alkali Works eos % oe 
— 23 29% Sal 
22,998] 9h 8 gm preterred ----n------ 12235 11,2838 Bale [2835 Bele |, 29% Aug. 2] 3076 Aug. 13)/ 23%¢.Mar. 14] 32 Jan. 8 
239'200 ie May Dept Stores -........- 23 46% Sale | 52% Sa ug. 4 150 Aug. 6 Jan. 2/150 Apr. 1 
ssl preferred ex-warraats_- 8% || 48° Sale | 4734 4836] 48° Aug. 1] 505 Aug. 131] 33° Jan. 15 50st Aug. 13 
6,600 3 preferred --..------ 27 || 98... Bale 1015 sale | o8s¢ Aue: “Sloe Aue Jan. 7| 50 Aug. 
108800183: - 2 99, Sale [10144 Sale | 98% Aug. |5|102 Aug: 2H Jan, 41103 June 17 
29'400 tia amy! Stores. .......... 3% Sale 11% tiie 30% ane: oe 4 306: Re a er. 14| 35>4 June 17 
3300 mY 6% preterred._.._.-..- 3 gh? Bala | as? $54! 9°? Aus. 1) 4978 Aug. 634 Abr. 3] 1234 Aue. 13 
31'300] 302! w Hit Pub Co. ----.. 4 Big oxi i3% joxl “ox Se a 13|] 57% Feb. 5| 91° Aug. 12 
4,300 $3 oool mers + 28 3754 sale'| 3754 Seic’| 3475 Ave: os] 46° AUS: 74 Mar. 26| 14. Aug. 16 
72'200]  250'300|MeKesesa & Robbins. -7-_ ~~ 67s 11781. Bais 118 120° |ris’* Aug: 20]132_. Aug. 131] 8034 Jam 15]128°° Mar. 44 
14,600} 100-900] Conv pref series A------ 334 || 8H Sale | 6% Sale | 6, Aug. 3 "774 Aug. 101 5% May 23) 8% Jan. 2 
a 313,100|McLelian Stores class A......° % 12 Sale 3978 40%| 3434 Aug. 8] 42 Aug. 33 May 45. Mar. 5 
4,200 65° Ae Saamnonesntoe ifr 995% Sale | 90 10334 994 rr thio ia gis Apr. 1| 15% Jan.. 3 
a i '~ e Co... al 3 oe Me Bale | BSe aeic’l “ax ame al Oe Aug. 14|| 41°° gan. 2] 0034 Aug. 1 
970 8, Preferred ..-------..-. % || 35i¢ Sale a Sale | 3% Aug. 6) 5% Aug. 30 Mar si Aug. 30 
igs ae yp ee Ae 35% Sale | 4034 Sale | 31° Aug. 6) 41% Aug. 30 % Mar. 20| 41% Aus. 
82,200] 300. Machine Co ......---5)) ¥ BB deta’ l sa3¢ Geis’ | dase Ane: 7Fl oe ae fll Bay ee 37%¢ June 1 
41°700| 227° 400/Mid Comtheent’ Peteoleuas § 3% Sale Fis) Sale | 26% Aug. 7/ 35., Aug. 1 Jan. 35% July 24 
30/400 164° ment Petroleum.1 : 10% Sale 10% oro 1033 =- 2} 1358 aus. 22 Mar. a Aug. 
17;790| First oreferred........-i0 e Sale | 16° Aug. 28| 19% Aug. , a7 
240313: 10phan Ties] Hye [ezyacaele 1198,¢ Sats [i00,. Aus. 2ilitg'* Aue 2) 96K Mar. lila” Aue: 32 
: pref series A.......- G8” |l1083¢' 1089s 10824 Lodz [los > Aue: -BlbO Ane od 88 Jan. 15|105 July 30 
91.400] 328,400/Mina Moline Pow Implem_.* ice th G 8 Aug. 2/109 “Aug. 23/105 Jan. 9\r1113¢June 19 
1,100 38° Pestersed - «a0 - Pe 15 48% gale a Sale] 4 Aug. 1) 5% Aug. 22|| 3% Mar. 5% Jan. 2 
1;400 7'600|Mina Se Paul & 8 8 M_---tee if set} gale’| “°s Aug. 15] °°3¢ Aug. 27 at Mae os fy 2 
pe 5.3 Preferred... ... A ei ks 1 3 a3? : 1%] 1 Aug. 9 183 ‘Aug. sf $ i 2 Jay as 
12.380], $820), Leased lime. --------2--100 i 382 set 34.) (236 Aug. 28, 3, Aug..12 4" July 10 
27] te aaenanee Gece. ~~ oe-=~ soon 19 12% Sale | 12° Saie’| 12° Aus. 31| 13% Aus. 6 Mar.20] 3 Jan. 14 
48,800] 173,900! Preferred series A----.-100 4 3% Sale | 436 43/3 Aug. 31) 13% Aug. 51] 10% Ape. 9] 18% May 16 
27'000 ai. tMissouri Pacific __......100 1 i — 9% Sale |. 7 Aug. 1|.12\% Aug. 14]] 5% May 14 — g 
18:70] _$0:575| Mone -100 1 1% Salo | 1% 22> | ii Aug. 5] 2% Aug. 14] 1 July 8] 3 Jan. 4 
19/000] _ 133'000|Momenmes Gheealent Wie. a0 b3f || 74 Sale | 335 Gale | 2% Aug. 2) 3% Aug..12}| 134 Mar.30/ 4 Jan. 7 
394'800| 1,773:250|MontgomeryWard & Go---_-* = i 72% Sale | 72°° Sale | 70. Aus. 20| 7454 Avg. 26 1084 Mar. 13] 1834 Aug. 7 
11/200 Sct gape. a346 Sale | 34% Sale | 31% Aug. ; : i June 12 
ee] ona 4fblMertie & Rasene—--n-n---aal] BS | 805 62S] S453 “Go” | Sb Aug: 29] 00% Aug. “s ai Mar. 13) 5680 aug. 19 
45. 219;700|Motor Products.......----- 15 Sale % . Mi. Aug. a a Aus. oh sa ape. 65% May 24 
2, 187,600] Motor Wheel $436 Sale | 38%¢ Sale | 33% Aug. 2 3944 Aug. 24l] 1 *. 18] 3954 Aug. 24 
®, 68,600] Mullins Mtg Gorp.------ a 19 © | °95¢ Sale | "3% Aus, 30] 1034 Aus: “ill 958 Mar. is] 1182 Jaw’ 
i 29. Genceesttte preferred... .. 1 78 =~ Pite> oe 1% Aug. 33 Aug. 7 Mar. 13 July 23 
3: [at ooo Ore HH --.. ----. 93; “10ig] “S3¢ Aus: 23] 11% Aus: il] “Ose Aue. 23] 1136 Aug: 21 
2 14 Preferred new- -........-. Cn ae ee ee en” 10%} 934 Aug. 23 1h Aug. 24 9 Aug. ll yond 24 
242’ 1,071. gwear -.-........... 10 “i7” Bale” 152 64 65 Aug. 21] 65 Aug. 21]] 65 Aug. 65 Aug. 21 
3’ 071, of America..i0 3 H 5% 17 | 16 Aug. 8| 18% Aug. 2i] 13% Mar 18% Aug. 
14,300|Myers (F E) & Bros_.....--. 3h |] 34% Sale | 14% Sale | 13 Aug. 6) 14% Aug. 26 sae Mar. 148, Aug. 26 
124,3 572,100)Nash Motors Go. __...- pote 11 155% Sale | 15 37 Aug. 9| 3934 Aug. 27 ian. 12| 3934 May 17 
’ Chatt e 
28, 155.11 ae & es Laete.. iy 14 204 Sale | 17° ‘S1%1 20° Aus. -7| 2934 Aus: 1711 14 Mar. 1a] 2738 Jon. 8 
aS" 781 Colne rsenal Aviation Corp....-18 4 ane ie, 3 Z Aug. 20 8 9 15 . 37 oa. 2 
’ ¢ Biscuit.......... ug. 1 A . Pes . 
43, 259'500 R,, essen eeece R33 ibs Sale 2 Sale 277 Aug. 28 32 ioe. : : 33 jus 2 
3 ' Register_.......- 1 50%6 --- 152 |150% Aug. 5152.” Aug. 17\|14 7|152°° Aug. 
20 90 Net Dairy Prod Cecp -------° K 16% Sale ie =e +9 Aus. 38 18 Aug. 12 , 18 fon, if 
onne 2 3 ; 
se it0] age Mlenuecetoees ooms ioe TSE HSS Hae HR AS LMG eB 
12, 85,910] 7% ise ares 1 2 | 2% Sale} 1 ‘ ug. 19 1 Aug. 5|108° Aug. 19 
205, 1,390,400|Nat on 3 225¢ sale | 258) Sale | 2234 Aus: 1] 2834 Aus. Mar. 7] .4% Jan. 17 
y/ eeeece ug. 1 28 A 6 
t Tt aot eeneenel & Stamp... 18 2644 Bale | 29% Sale 2554 Aug. 7| 20% Aug. 31 ue a, o She To it 
. 4:00)" Breferred A-o----------tea|| 192° Het 195° {17253 180 “ht Aug: 28185 Aug: 5ihi45 Jan: islias July 8 
, Preferred B__--------.- 1 ; a , : 92 
319, 708'300|Naet Power & Light----~-~ OM |[140_ Sale 13579 te sto Aue: ‘sling AUS? 150. Jan. 1sll6a% May 28 
9 300] 2 300|Nat Rye of Mex tet pret_--i 0% Sale ni Bale | 935 Aug. 1) 1456 ‘Aug. 17 Mar. 15 1254 Aug. 17 
48:400|  273°500|Natiomal Beest_---~~------38 sate Sale | ee (ee oe, Oe a Re 
13:830 20. Cen apadatbemter *% 16 Sale | 7% ‘is | 16 Aug: i] 90 Aug. 17 Mar. 1 gait Aug. 26 
Tea Gs. 22227: Sale | 72 , : 20) 7784 Aug. 17 
13,600 72" ‘atomas Co. ecescce”® zy 10 Sale a Soe a Aug. if aus. +f 3 Mar. 77% Aug. 17 
1. 35.300|Nelemer Bros. —---—-- repess 11 Sale | 10% 10%] 10% Aug. 22] 114 Aug. Mar. 13) 1134 Jan. 4 
100 1'940| 9% proferted- =) 2--77-7i8 5 18088 sole" 60° 6034) 505¢ Aug: ait Aue 4 June ot Aug. i2 
e [11234 114 114° Aug: {116% Aug: 9[l100 Jan: 26|11835 Apr. 28 
i 
Fer footnotes see page 43. | 
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Sepr., 1935] N. Y. STOCK EXCHANGE—STOCKS 41 
—_—_—_——— oe 
Low from PRICES IN AUGUST | RANGE SINCE JAN. 1 
AGGREGATE SALEs| {STOCKS ve it {8s ; 
ibbin Jan. 1 M. ¥, STOOR EXCRAR ua.311935]| Aug. 1 Aug. 31 Lowest Highest 
Shares Shares Par Bid Ask| Bid 
185,700 663,200 Pub Ser Corp of N J common * 2056 $63 9 94 983 a0 oP aug 3 20 
#.100 $3,900) $% peeterred..-°-°---- ioe | lig iszisiizt asyltor Aue 16|| 85% Mar. 14/124% Aug 
100 1. “preferred... _... ; 140% Sale 137 Aug 1 14 
= 00 puneie ees de oe 
12%|112% _____ 112 Aug . 23 
600 408 7 Bole be Dretecred...--------- ror’ | GE Stele | wet SEI 9b Fe WF dee | 
erin 96 .700)Pullman Company... ....---° a 8% Sale | 8% Sale| 8% Aug ing 
77,100}  535,800|Pure Ofl...........-...... a i abit Sele | op até a 
3.230 38,705] 8% conv pret........... ito} wu Wit gee iso? os 152 ans - 26 
vse 208'ann one BreNeeKEE =< - -o--- none % 13% Sale | 13% Sale | 13% Aug . 14 
24 S00 "03: ~. os 4 #4 Sale | 6% Sale| 6% Aug. 13 
554,700] 2,403,033|Radio Corp of Amer------ . of 5435 Sale | 5a5% sare | 5055 Aue: -B 
73 900 $30" Hed = sree ° 13 61 Sale | 6044 Sale | 58 Aug. ae 
43/708 + Tamas ome —. We 2% Sale | 2% Sale | 33g AUS: 14 
117.3001 426,400) sRedte- ° 11 1944 Sale | 20% Sale | 19° Aug. ; 23 
1,900 51,400] Raybestos-Manhertan..... 1. pe 38% Sale | 3534 3 35 Aue * 8 
5. tt Raoding Campeay cisdhdi nw gk 4 5 42 38 40%| 3036 Aus. "93 
1,400 5, d preferred... .....50 3 36% Sale 344 37 34 35 Aug. ; 14 
14.60] . 24 -RRSiRea Bete Mesterz........ ies ast Hi a5 “So | sig 3° | 4g°4 Aus. Be "19 
'300|Rele (Robt) & Co__...... 1 1 1% Aug. a he 
a Ae ge eee 5 1156 “i2° 3 1354] 11° Aug: ri: "13 
80,500 349,300|Rem’ton-Raad ............ oe as Sale | 11 — b33 Aug. i - 7 
‘ie SRT) Ae creteennt--n.-<--v» iso Ba il 06% Gale |-27-> -7-72] 82 ee ee ee 
5,300 Pek. ce eegeene n-ne Sete. Bc. -t ca, 74g 77" $916 Aug. 23) 74 Aug. 27 
510 gt hed gy meet Pe $33$ lla57~ 10a" "|1607 Sit? l104 ‘Aug, 21/101 3¢ Aug. 21 
OO Ts pgp te deay rag ra 2 3% Sale| 3 Sale| 2% Aus. a0) dae I 
49,200 368,300]... wertor Car ....... 5 4 17% Bale | 19% Sale | 1858 Ane 19% Aus: 23 
233-000 818-400 reeds ghia ae ee 8 t7% Gere at 5 4 A 14 Aug: 32 
5.800 30,100] | 6% pref etfs of deposit... ; Re 66 34 Sale a Sale 65 4 Aug 35 Aug. 22 
1300 3 oe neti Eats ge a +40 1734 19 17 ae 17 Aug 20 Aus. 3 
13/900 147 soolRepmonse Co........* 429% 23% Sale | 21% 22%] 20% Aug 24 Aug. 
2°400 8. 54% conv. pref.-......160 101 108 Sale 107 108" 107 Aug 08 36 Aug. 26 
15,100 69, Revuolds Spring Wo... - - § 
59, ar ots) Tae of B.-..88 3° Ri oes % Ps ¥44 ri? os 2 BB x Aus. 
"700|Ritter Dental Mfa ___ aay ll 12 | 10% A "2 
Ly 73° Roan aes | ab a gale’ 274 28H 27 Aug 28 : 2 
N V she... ” 
4-300 33. Raxians 3 RR. pt i adie 100 3 4% Sale| 4 5 4% Aug i | 
77,600|  339,100]St Joseph Lead ~-5----238 104 18% Sale 20% Sale 17 Ane. 3) 10 
1) B00 $i 4 | “cee 100 1 1% Sale| 2 Sale|] 1 Aug. : 14 1 
ey 8 0} ¢ Louis Southwest ------190 3 Bi gli] 8% 1236 ini Aug. “17 if 
os ie « ° 
40 500 2047709 euartae tips res. -..----- 4 5 3010 Sale | 40% Sale | 38% Aug. * 19)] 36 
“580 7.930] Preferred (6)_.......... 100 $3 110 110%/110 Sale |106 Aug. 15/1 > 2 104 
900 83,40|_ Preferred (7)_...------- 112% Sale |112% 113 |112 Aug 1 . 15) 119 
7,400 63,600 4 10 Sale | 10% 11 9% Aug 21 m | 
88.200} 685,200 17 31% Sale | 34% Sale |} 30 Aug - 22}) 22 
23:600 68.930) 1 2% Sale! 3 Sale| 2% A 3 - 17) 2 
4, 20,18 8 14% Sale| 15 153] 13% Aug sf 
, 6,131 37 68 68%] 67% 69 |68 A 0 * 16 
48 200600: s % Sale % Sale % Aug . 13 
3. 9:400 &% Sale| 1% 1%| % Aug 1 - 14il on 
ag ees Boe | hig OG 7a tH 7a, Aas 30 99M Ane: a 98 
178, 865°300 a0, | 82 Sale | 53% Sale | 52% Aug. 1) 49 - {9H 33 
{970 10:920 30 57. Sale Pts, 5534 Aug. 65 12 40 
223'200} 1,050'900 3% 10% Sale| 11 Sale | 9% Aug. 11 - 271 7 
41,000} ‘154/400 6 7% Sale| 8% 8% 23 Aug 9 - 13 
58.200 220; 4 78 Sale | 16% Sale | 15% Aug 18 : 4 
9.900 54:8 3% 5% Sale| 4% 4%) 4 ug 5 i -§ a 
3,100 15. 30 48% 49%] 44 44%) 43 A 49 - 3i| 33 
20 1, 19 3883 Sale 33% 38 | 35% Aug 36 - 12}| 20 
58,800] 631; 5 11 Sale| 9% Sale| 9 A 11 - 1311 68 
4,200 49.: » 45 97% Sale | 90 Sale | 90 Aug. 31] 98 - 15]} 63 
48.800 535,500 “a 13% Sale | 12% Sale; 12 A 14 - 6) & 
119.000 361,900'Stmmone 12% Sale | 15% Sale | 11% Aug 16 ; 1 4 
29,800) 244,700/Simms Petroleum... ....- 5 5% Sale| 6 Sale| 5% Aug . | 
Skelly Ol! Co............- Sale | 10% Sale | 9% Aug . 27 
"'i00| 12°90), Preferred. -7--2--2~- 2 87% Sale | 03° ‘on | 8754 Aug 23] 
‘03 4 12 29° Sale | 35 Sale | 28 Aug . 23 
Teo] 10 laater Pecking. 1-1 -- “Bg | 43:8 Bele | S,, Sale | 44, Aus ‘3 
“ee «e222 eee e } 
34°40 1,580,900, 8 946 13% Sale its Sale | 10% Aug [74 
7 111% 111%]111% 112 |111% Aug. 
19,700 179'700 So Porto Rico Su@ -.......- 26 Dose Sale ba? Sale | 225 Aug. 
43 ,200) . 8% preferred... ....... 11 147. 148 |144 145 |143%% Aug 
78,400}  417,700|/%eu fornia Edieon_-_- 10% 19% Sale | 21% Sale 19 Aug. _Y 21% Aug. 22 i 
Seah e. BE 1 CEE: ia MCR 5 Ae MRL FIORE. temps 18] 21% Aue it 
95.700] 1,194,100}Southern Pacific Co...... A 17 : g 
1B 500) 424 IeSlaecners metfoas BH WP 90H eae | igi eae 125 a 4 a fais Ae 
Be" 264,900] Preferred. ---.......... 7 $82 Sale | 12% Sale | 9% Aug .17 23 Ett$] oe 43 
“> 3.6 15 17% 21 | 22 28 | 16 Aug "Ta 23] 334 Jan. 12 
1, $ 6% Sale | 6% 634 A “i ""2] 6834 Aug. 19 
l, 2220) _ let preferred........... 30% 60 Sale | 64 70 59% Aug _ 19 r 3 88 4 Aug 19 
2 9. oe 88 Sale| 90 Sale | 87 Aug : 27 ae | 
a8. ~ 3 age? 5i nar +9 4% i 3 12 Fs 7 Jan 33 
Pe bly? 1 - oe 3 76172 Aug 16 . 74 Jan. 
3 36 Spencer Kellogé & Sons_.._* i & aM Oo is 2 9 ; 3 36 May i 
200. 985.8 perry Corp (The) v ¢ c.....1 3 12% Sale | 12% Sale 1436 Aus. "414 14%¢ July 22 
13 "9 preferred A--* 8 45% Sale | 4454 Sale | 4354 Aug. op - 4) 4754 uly 22 
B: 233;8 4 68% Sale | 61% Sale | 61. Aug. : 15)] 43 ‘a ag Jan. 17 
7: 2'200| 934% preferred... ...... ¢ 103 Sale 101° 103% 101 36 Ave. : iL a Fo oH say mF 
224;800] | 1,236:300/Staadard Brande. -----" 1354 |] 158 Sale | 133% Salo"| 1354 Aue: : Ti} 3346 ADE, 30] 105% Jan. 3 
" 5, 120 126% Sale |127. 128%|125. Aug 28 : 27 ‘ 
A 5 . 19] 2 -15} 5 Aug. 19 
130: oen'4 ig ris Bale 6s Sale is Aug. Ne 3 17 1 : 2% Aus 17 
13 28 4 1834 Sale | 18% Sale | 12°* Aus. 28] 25 12) 4 8] 2585 Aug. 12 
55's 127.8 6 16% Sale 29 Sele 1 Aus. ig a VY 2 ad eH Bf 
: ° . 7] ° 
i i6 3 112 113938 ais 113%|112\% Aug. 13/113 : 23 1 3/1 g A of 
82: 623. 33% Sale | 32. Sale | 311% Aug. 35% - 5H 32 38 fs 
a: ee Ble Saal 2% Sale| 33° Aug Sra} Aue: Hal B 
111, 1,008 K ri gale’ 4536 Sale 45 Aus. 48% - 4 #5 4 
114 16 % 64 i Sale "i Sale | 63, Aug. st: : 13) 58 13 
rt if ik 4% 4 5 4% Aug 5 ’ rf 33 5 1 
; 3 4014 43° °| 40% 43%] 41% Aug. 21 43 & 42 
63 393 $ 13. Sale | 12% Sale | 11% Aug. 13 es g 0 
234, 5 8 e | 8% Sale| 6% Aug. 10 : | 
209. 402 : 2 4% Sale | 3% Sale go Aus: o3 ry . 16 
5.8 29.8 Prefecred.....-.-..--..100 69 6934) 66 07 4% 11734 Awe, 26111 . 192 33 
- 119 Sale 11836 119 4 Aug 4 
5 ~ ah A Superheater Co (The) .....- xl 19 Sale 24 Sale 18 Aug. 24 ¢ a | 1 A 7 
14, 142,800) <uperior ON __.---------- a is 3K Sale| 2 Sale| 2 Aug. 2 : -¥ 
39. 98,700|Superior Steel... ......._1 9 Sale | 11% Sale | 8% Aug. 12 . 27 
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AGGREGATB SALE STOCKS Low from. PRICES IN AUGUST RANGE SINCE JAN. 1 
In Since |N. ¥. STOCK EXCHANGE Yb 

August Jan. 1 Aug.311935|| Aug. 1 Aug. 31 Lowest Highest || _ Lowest Highest 

Shar Ask| Bid Ask| Sale Prices | Sale Prices Sale Sale Prices 

3.000 ant S00 sweets Oo of Améec (Tht). 50 3% we sale 4% 5%) 4% Aug. 1] 5% Aug. 21/| 3% Mar. 6] 5% Aug. 21 
56.700 137,200|Swift & Co_.............-- 25 611 16% Sale | 16 Sale | 15% Aug. 9| 16% Aug. 1] 15% July 11] 17% July 18 

4.000 12,400] tSymingtom Go....-------- ° Sale % Aug. 1 Aug. 24 Apr. 15] %Jan. 4 

3,500 16,900 Ans ° if 1% Sale | 2% Sale| 1% Aug. 7] 254 Aug. 27|] 134 Apr. 29] 237 Jan. 4 

iia le Sale 6% Aug. 1] 7% Aug. 17 6% July 29] 9% Jan. 9 
16.300 Py wtiy oes ee RS 3 ag Sale 4 5 3% Aus. ] 5 Aug. 21 3% Mar. 15 Bie Jan. 26 
163,500} 683,600 PRG EPR EL 25 6 19% Sale | 20 Sale| 19 Aug. 2 21% Aug. 23/| 1614 Mar. 13] 23% May 17 
44'500|  323.800|Texas Gulf Sulphur_...---- . $8 34% Sale | 34% Sale | 3354 Aug. 9] 36 Aug. 16]| 28% Apr. 4] 3637 Feb. 19 
227.600]  492:100| Texas Pacific Coal & Oli__.1¢ 2% 6 Sale| 6% Sale| 5% Aug. 1] 8% Aug. 23]] 3% Jan. 2] 85% Aug. 23 

53.000 530,600] Tex Pac Ld Trust ctfe .__._- 6 10 = Sale 9% Sale 95% Aug. 31] 11% Aug. 14/] 81% Jan. 15] 1214 May 14 

14/300 26.600| Texas & Pacific. .........100 13% 19 Sale 22 Sale 19 Aug. 1 23 Aug. 17 ee = 22 25 Jan. 10 
td . . 
E100) "11:300] "Gorarete ovsteccedcnm-2l] aye | 5614 Sr | 5218 58 | bye Aug. O) Se Aur: 161] BD © May 3] Bang Aug: 16 
a . . ° ° 

7.79 1100 7% omnes o<<e-- 100 $ go? 4 gn" 98%| 90 Aug. 7} 91 Aug. 20]] 61% Jan. 7] 91° Aug. 20 
25,600 68.400| Thermoid Co.....--.------1 7 4% Sale| 5% 5%| 4% Aug. 1] 5% Aug. il] 2 ar. 7| 5% Aug. 1 

1,500 15,200! Third Avenve..-.--------100 2 2% 3%1 3% 4 3 Aug. 5| 3% Aug. 2|| 2°° June 28] 5 Jan. 5 

2'000 12/500] Third Nat'l Investors 13 24% Sale | 24° 24%] 23% Aug. 3] 25% Aug. 12/1/16 Mar. 15| 25% Aug. 12 

‘700 9,100] Thompson (J R).....- 4% 6 6 7% 7 6 Aug. 5| 7% Aug. 21/] 5% Jan. 7| 7% Aug. 21 
35,600 224.000] Thompson 10 18% Sale | 16% Sale | 16 Aug. 28] 18% Aug. l1}] 13 18% July 29 
$690) Usa rameraateneannnnnnel “PH a Ses? | 12% Sao og AME 3] ogis AUS. aT Mee del oS in 
92,3001 524'S00ltbemenne Nee Olizzzzzzzz|| tt 1034 Sale | 934 Sale| 934 Aug. 30] 10% Aug. 5|| 756 Mar. 18] 12° May 25 

9900 58,400] Preferred 6%.....--...160 27 4560 99% Sale 99 100 99 Ans. 30 103 Aug. U7 $4 98 Aug. 17 

Tidewater oeenae ale . Ad . 

1 130 31'8 “s Sone ae pagmaggs = a3 106% Sa 1... cee 106% Aug. 1/106% Aug. 11/100 Feb 06% June 18 
209:800| 465. Timbeo Detroit Axle Go...18 3 8% Sale| 9 Sale| 8 Aug. 20] 9% Aug. 91] 4 9% Aug. 9 
54.500 360,200| Timken Roller Bear........° 21 49% Sale | 49% Sale | 4734 Aug. 28] 51% Aug. 12]| 28% Mar. 15] 51% Aug. 12 
126,800 614.400] Transemerice romenapery 4 7 Sale 0% Sale 6} Aug. i i ame. 19 4 Mar. 1 Za Aug. 10 

, LF > 4 e ug. . . 
qe T00L 88,300 tenes Weeinnn Bona Bord y 10% sale | 9 ‘ox| Os Aus. Sl il Aue. all & 14] 11° Aug. 21 
91.700] 342.400 Corp...... 1 4% Sale oo one of Aue. Z obi a. 17 eb Mar. 1 0% Aug. 17 

§'400 08'100l freee Teens’ Onell 5 ey Sale | 4% Sale| 4% Aug. 31] 4% Aug. 6]| 4% Jan. 15] 6% May 10 
43.400 115,900] Trvecon AI i 3 6% Sale| 7 Sale| 6 Aug. 1) 7% Aug. 27 3 7% Aug. 27 

1,400 10,700| Twin City Rapid Transit__. 3 3%] 3% 34] 3% Aug. 9] 3% Aug. 12 Rj 5 Feb. 19 

1,370 14,200] Preferred... ...---- - a= =-100 48 22% 23% 224 one = = os 2574 — a 18 ye 27% i 1s 

i ,100]20th Cent Fox Film Corp...*]}/ 13 ~~ jj----- ----- e : . 

1.190 1100 Ee Lad mnthabe * Beer. Bosc. usc. 25% 26%] 25 Aug. 28] 26 Aug. 30] 25 26 Aug. 30 

_° “% 2 1% 2 1% Aug. 30) 2% Aug. 6]] 1 2% Aug. 6 
O00 ! x on ~~ see thetammmen: 95 129 131 {129% 133 1129 Aug. 61133 Aug. 2111126 133°° Apr. 5 

70,700 136 Unios Bag & Paper........ 29 32% Sale | 31% Sale | 30 Aug. 30) 3554 Aug. 13]| 29°. Ma 50% Jan. 22 
79.100} 811 Union Carbide & Car ....-- 8 34 64% Sale | 64% Sale | 62 Aug. 65% Aug. 13]/] 44 J 65% Aug. 13 
39,600 250,700] Union Oli, California..---- 25 11 17% Sale | 174% Sale | 17% Aug. 31] 19 Aug. 23]] 14 201% June 23 
39.500]  270,200]/Umion Pac i0o 82 106° Sale |100%4 Sale | 96% Aug. 7110744 Aug. 1 11% Jan. 10 

3:600 35,100] Preferred... -------.---- 100 62 8934 Sale | 88 89%] 86% Aug. 28] 90 Aug. 90% July 3 

5.900 56.600/Union Tank Car -.-..-....- 1 24% Sale | 24 Sale | 22% Aug. 28] 25 Aug. 1 26% July 17 
256.800| 1,135,800/Umited wi... 16% Sale | 18% Sale | 15% Aug. 2] 1954 Aug. 24// 9 19% Aug. 24 
144,300]  '471,600|United Air Lines Tr v t c w 1-5 6% Sale| 8 Sale| 6 Aug. 2) 8% Aug. 231] 4 8% Aug. 23 

1,900 13:700| United American Bosch Corp* 7 15% Sale | 11% 13%] 12% Aug. 27] 15% Aug. 2\| 7 15% Aug. 2 
10/900 83,500|United Biscuit of Am...... ° 19 23% Sale | 21% 22 | 2144 Aug. 28] 24% Aug. 31] 20% 26% Jan. 9 

60 1,19 Liscniddensoaalial 104 113% 126 |113% 11754]118° Aug. 7/118 Aug. 7/1113 J 18 Aug. 7 
23,900 183,400] United Carbon_.-.----- 20 56% Sale | 62 6234] 55% Aug. 3] 6344 Aug. 17] 46 63% Aug. 17 
966.100] 2,160,10 1 4 Sale| 5 Sale| 3% Aug. 1] 6% Aug. 17), 1 6% Aug. 17 
92'500| ~'907.600| Preferred..........------ 20 39% Sale | 4014 Sale | 3644 Aug. 241 4454 Aug. 171| 20 44% Aug. 17 
75.900 295. 9% Sale 9% Sale 8% Aug. 5 10% Aug. 12]] 8 13% Jan. 7 
32'700 81.993|United Dyewood....-..---. $3 10% Sale , 12% 12%] 8% Aug. 10, 13% Aug. 19]| 4 13% Aug. 19 

390 2.4 50 78% 7934] 82% 83%] 79% Aug. 2] 83% Aug. 22/| 65 M 90% May 23 

700 '300|Umited Electric Coal-_---... 3 3% Sale| 4% 4 3% Aug. 1) 5 Aug. 14) 3% July 7% Jan. 9 
05) 2 atte 49 73% Sale | 72° Sale | 65 Aug. 22] 734% Aug. 511 65 A 92% May 14 
oBiE fobs sits O8%S Sake .o4t4 ANE S051 ANE. 5] ot Bi 408 
eccccesce e *. ° 

sosbaen 1 Be gg 82 Sage [1082 Aus: isl sig Aus, Sil oaed > 354 June 29 
Rhienn Wéidwalveic dd —~ bd osugn coneawhu de saa aeee 1% June 5% Jan. 7 
Fae hs 10% ee eae eis ta ae” i -airiees ae 10 June 33 Jan. 24 

0,300]  $278,.700|/Umited Stores A_-......---- 2 5% Sale e ug. ug pr. an. 
ih a dep abininesaiphe 4a" 57 60 60% 63%) 60 Aug. 2 Aug. 12}] 46 ‘ 65% Jan. 19 
7 58% Sale| 61 62 | 58% Aug. 1] 62% Aug. 5/] 51 ar 66% July 15 
amas Sie Aeaiae 108% 1|151% Sale |1515% 152% 151% Aug. 28]1 Aug. 17//133% Feb. 9/153 Aug. 17 
15 33144 35%] 32% 34%] 29° Aug. 3] 35% Aug. 14/] 20° Aug 40% Mar. 15 
1% Sale| 1% Sale| 1 Aug. 15 1% Aug. 5i| 1 2% Jan. 18 
4 14° Sale | 10% Sale | 9% Aug. 15] 16% Aug. 6!| 9% Aug, 19% Mar. 6 
12 19% Sale | 19% Sale 18% Aug. 8] 21% Aug. 21] 14% Mar.14 22 Jan. 7 
13% 21 Sale | 21° «+21%) 21 ~Aug. 1} 21% Aug. 10,) 19 21% June 25 
5% 1 14%} 2% 3 1 Aug. 8] 3% Aug. 30 J 3% Aug. 30 
‘. 6% 7 14% Sale 6% Aug. 6] 14% Aug. 30 S. : 14% ous gy 

Ghee nit ERE ehabnade «ctitwntnas ethno dené kaa an an. 
11 19% Sale | 22% 235] 191% Aug. 1] 2534 Aug. 17]] 11 .14| 25% Aug. 17 
4% 8% Sale | 10% Sale | 8% Aug. 2] 12% Aug. 17|] 434 Mar.12| 12% Aug. 17 
60 85 87%'85 89 | 87 Aug. 9] 90 Aug. 16] 65% Mar. 26| 90 Aug. 16 
34K 6314 Sale | 63% 64%] 62 Aug. 28] 65 Aug. 16]| 40% Mar.:2| 65 Aug. 16 
110 153. 156 «1155 156 1152 Aug. 131154 Aug. 5/1143°° Jam. 11/157% June 11 
3% 7% Sale 6% 6%| 6% Aug. 23] 7% Aug. 9i} 5 Feb. 6| 75% May 24 
32 4014 Sale | 42° 444 | 3814 Aug. 2] 441% Aug. 12/] 35% Mar. 13! 46% July 13 
3% 635 6%1 8 8%| 65, Aug. 6| 8% Aug. 29]| “3 ar.15|} 85% May 22 
7 12% Sale | 14% Sale | 12% Aug. 16} 14% Aug. ; 7% Mar. 16) 14% May 21 
45 59 66 165 71 | 66 Aus. “| 70 Aug. 29]| 53° Jan. 221 70 Aug. 29 
3 5% Sale 5\% Sale 4% Aug. 8] 6% Aug. 13]) 3 ar.13} 7 Jan. 7 
9 14 Sale | 13% Sale | 13% Aug. 28] 15% Aug. 12]] 9% Mar. 13 17 34 Jan. 3 
17 36 Sale | 37° Sale | 3454 Aug. 2] 40% Aug. 12]] 24% Mar.14| 42% Jan. 7 
53 103% Sale | 98% Sale | 96 Aug. 20/106 Aug. 61] 95 Apr. 5 14g Apr. 25 
51 73. Sale | 714% 72%] 70 Aug. 21] 73 Aug. 11] 62% Jan. 3] 73% July 24 
27 4354 Sale | 43% Sale | 411% Aug. 7] 4614 Aug. 23/] 27144 Mar. 18] 46% Aug. 23 
7 7994 Sale |110 Sale | 98 Aug. 2111344 Aug. 22]] 735% Mar. 1 11339 Aug. 22 
00 1 135 139 |133 137 1135 Aug. 14]1355¢ Aug. 10//119% Jan. 411405, May 16 
20 124 160 165 |165 170 |165 Aug. 3/165 Aug. 31)149% Feb. 11/165 Aug. 3 
’ a 2% Sale | 3% Sale | 254 Aug. 26] 4% Aug. 13] 1° Mar.15| 4% Aug. 13 
: ‘adsco Sales Corp.......---* 5% Sale Sale 5% A 1 % Aug. 14 Mar. 15} 1% June 2 
i: - ae fei na onnnnnnnn==-100 1984 22% ts 22% oi ome ip Wh 19 Apr. 11 34 June 19 

‘anadium Corp America. ale ale ug. ?. 

33°00 782 600 ven Raalte shee sailipaanueal 5 1 24° «Sale Fe 23% bo Hh. Aue 28 33 Aug. 2i| 11 Fob. 7125 Aug. 2 
140 4.110] 9% ist preferred.......100 54 106 Sale |105 106 Aug. 11108 Aug. 6]] 91 eb. 201108 Aug. 6 
4,900 49/100] Vick Chemical Inc._..-..--- 5 23 37% Sale | 3644 36%| 3644 Aug. 28| 37% Aug. 2|| 34 May 28] 381% June 24 
40 40] Vick Shr & Pac Ry Co pf-_-1 70 57% 70 | 57% _-.-- 70 Aug. 6) 70 Aug. 6/1 70 Aug. 6] 70 Aug. 6 

14,100 900] Va-Caro Chem............. ° 1% 2% Sale 3% Sale 2% Aug. 1] 3% Aug. 31 2% Mar.1 4% Jan. 3 
27/500 149,100] 6% preferred.........- 100 10 20% Sale | 23% Sale | 20° Aug. 1| 24% Aug. 31/1 17% June 1] 27% Feb. 1 

1,100 7,500] 7% prior pref_....---.-- 100 57% 96 97 |100 Sale | 95 Aug. 22/100 Aug. 31]/] 85 Jan. 4/110 July 19 

1.790 10/2901 Vv 60 101 102 {103 104 {102 Aug. 2]103% Aug. 27|| 72% Jan. 4/104% July 16 

260 760 2 |] 36 Sale} 4 5 | 3% Aug. 434 Aug. 22]) 2° June 22) 4% Aug. 22 

‘Booz eo E Fhse] 02° 22 boiz aug 901 72-—-aeig] Bbag Mime BB) AS ERs 73 

330 3.40 ee: Meee oe 15 11631115 Aug 16 116% Aug. 911109% Feb. 5/1164 Aug. 9 

900 1 1% Sale| 1% 2 1% A 5| 2% Aug. 14]] 1 Apr. 1] 2% Jan. 8 
B's00| aa S0e 1% || 2% Sale| 3° 3%] 352 Aus. 1| 334 Aus. i4ll ts¢ Mer. Il SitJan. 4 
290 1.620 i 1% 2 2% 2%) 1% Aug. 12] 2% Aug. 21/1] 1° May 22] 2% Jan. 19 

9,300 29°500 $3 6% Sale| 7% 8 614 Aug. 5] 8% Aug. 29]] 4% Mar.15| 8% Aug. 29 

22°100 101900 *15 30% Sale | 29% Sale | 29 Aug. 28] 32% Aug. 5] 26% Jume 1] 32% Aug. 5 

270 31270 * 80 117% Sale |118% 119%]117% Aug. 6|118% Aug. 2811114 Jan. 71120 Apr. 24 
10,100 76,500 1% 2% Sale 2% Sale 2% Aug. 5) 3 Aug. 22]) 1% Feb. 2 3% Jan. 7 
1,200 7.700) 5 9° Sale| 7% 9 8% Aug. 28} 9 Aug. li] § Mar. 14| 10% July 17 

- 5'400 23600! 1K 1% Sale 1% Sale 1% Aug. 1] 2 Aug. 17]] 1% Feb. 2. Aug. 17 

1,900 26,800 24 43 Sale | 38% 40 38 Aug. 27] 43% Aug. 6]/ 2 Jan. 12) 43% Aug. 6 
193,800 831.700] Warner Bros Pictures.___-. 2% 5% Sale | 5% Sale | 4% Aug. 9| 5% Aug. 31 Mar.15| 5% Aug. 31 

4'760 28,170] $3.85 comy preferred_..-.* 12 39 Sale | 41% Sale | 33. Aug. 9| 41% Aug. 31|] 1444 Mar. 13 41% Aug. 31 

000 29,100] Warner co ticdincuon ° %{ Sale % 1 % Aug. 1] 1% Aug. 10 Mar. 1 1% Jan. 2 
58.900 163,000] Warren Broe......_-.__---- . 2 4 Sale | 3% Sale | 3% Aug. 23] 5% Aug. 5|| 2% Mar.15| 6% Jan. 7 

4,700 11,200} Convertible preterred....* 7 105 Sale 9 10 9% Aug. 23] 17 Aug. 611 7% Mar. 20) 17. Aug. 6 
12:900 39,200] Warren Fdry & Pipe .......° 13 22% Sale | 25% Sale | 20% Aug. 7| 25% Aug. 29] 20% Aug. 7| 28 Jan. 8 

5,500 22,900] Webster Riseniohr.........* 4% 4 54 Sale | 4% Aug. 2) 5% Aug. Mar.14) 6 Jan. 2 
ehclet 120] Preferred......._...... 160 eddie. OP outcl-.c oko eS ee pr. 29; 90 Feb. 18 




















For footnotes see page 43. 
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PRICE, . 
en” a : LOCKS 3s sity’ —. ICES IN AUGUST RANGE SINCE JAN. 1 
August Jan. 1 Aua.311935|| Aug. 1 Aug. 31 Lowest Highest Lowest Highest 
Shares es Par Bid Ask/| Bid Ask Sale Prices 
310 4,730] Wells Fargo & Co.........- 1 % 1 14%} 1% _ 1%) 1% Aug. 15} 1% Aug. 15 Jan. 5| 1% July 3 
56,300 200) We Oil & Snow4rift ....° 15 40% Sale | 43 Sale | 39% Aug. 5] 45 Aug. 23 4% Jan. 15) 45 Aug. 23 
2,600 500 conv AE A 4 80% Sale | 80 81 | 801% Aug. 27| 82% Aug. 12) Jan. 29 July 9 
1,040 13,120) West Penn Ei Co “A”.....- . 34 70 70%| 68 6914| 67 Aug. 26) 77 Aug. 12 Mar. 6| 77 Aug. 12 
1,590 6,760 f d 100 39% 81 Sale | 80 82 78 Aug. 28] 87 Aug. 23/| 39% Mar. 6] 87 Aug. 23 
1,810 12,180 | Rc AE 106 69% Sale | 70 Sale | 64 Aug. 28) 76% Aug. 10|| 36 Mar. 14) 76% Aug. 10 
500 7,500| West Pena Pow pref 7% ..100 Wy 119 Sale {119 120 |119 Aug. 11120 Aug. 1//104% Jan. 17/120 July 29 
330 9,600! 6% preferred.......-.. 78% RITE enen~ 113 114 |112% Aug. 26/114 Aug. 14/| 95 Jan. 2/114 Aug. 14 
Bee Hee ,500| Western Dairy Prod A......* 1 Kbdaih ahule ri<c-ee wesygalentennimaeeisineigumemeal: BE 236 20s. & 
1,600 15.700| Class Bvtec a % 3 Aug. 3 Aug. May 1 Jan. 8 
33,900 133,300] Western Maryland. ...-... 100 5 8% Sale 8% Sale 7% Aug. 28 Aug. 13|} 5% Mar.15| 9% Jan. 7 
$'300| -2a'Bo0| Western Pacific. -72...., soo, 735 || 126 Sele | 18, loa] ‘eee Aus: 8] ‘2s Aue: 22ll 154 gut 19] 386 Jams 7 
’ J estern Pacific.........-- a ug. . an. 
,600 ,000| Preferred _........---- 100 bi 3% Sale 4% Sale 3% Aug. 1) 5% Aug. 15|| 2% Feb. 26 7% Jan. 7 
208,700 867 ,200| Western Union Teleg....100 20 43 Sale | 46% Sale | 4134 Aug. 1] 51% Aug. 12|| 205 Mar. 14/ 51% Aug. 12 
400 234,800) Westinghouse Breke ... 215 | 26% Sale ae% Sale | 25 Aug. 26 \% Aug. 13 is Mar. 27) 28% Aug. 13 
192,900} 1,665,500) Westinghouse Ei & Mfg..50 27 65 Sale | 66% Sale | 62 Aug. 20) 675 Aug. 26)| 325 Mar. 18) 675 Aug. 26 
330 6,780] 7% tet preferred........ 77 111 115 |111 114%|114 Aug. 7/119 Aug. 17|| 90 Feb 5119 Aug. 17 
14,400 59,600| Weston £1 Inste..........- ° 5 17% Sale | 17% Sale | 16% Aug. 16] 19% Aug. 22}/| 10 Mar.18) 19% Aug. 22 
330 3,590 eee ‘i ° 15 35 3534] 33% 35 31% Aug. 20) 35% Aug. 2/| 29 Jan. 4/ 36% July 24 
17,900 59,000) W ° 12% 19% Sale | 19% 20 18% Aug. 29) 22% Aug. 3/| 16% Mar. 13) 23% Jan. 4 
ee a 845| Wheel’g & Lake Erie Ry Co100 18 7 sen--1 a0 S6° Torte Juasaclcecnoe pace ct ae ee. Sl Sr co i 
50 340| 6% non cum pref...... 100 21 35 45 40 45 35 Aug. 9| 40 Aug. 20/| 25 Mar.14) 40 Aug. 20 
11,900 36,700] Wheeling Steel Corp......- ° 11% 24% Sale | 24 Sale | 22% Aug. 20| 26% Aug. 24|| 141% Mar. 28] 26% Aug. 24 
5,100 22.700) Proferred 100 34 83 Sale | 87 90 82 Aug. 7| 90 Aug. 26/| 46% Jan. 12| 90 Aug. 26 
47,500 205,550| White Motor.... ... -..50 6 1336 Sale | 11 Sale | 10% Aug. 19] 12% Aug. 1/]| 6% Mar.15| 18% Jan. 3 
10,100 45,100) White Rk M Spr ctfs new...* “i 15% Sale | 14 14%| 13% Aug. 6| 1534 Aug. 15]) 134 Mar. 22) 24% Jan. 9 
4,000 25,.500| White Sewing Mach--._.... * 1 2% Sale 2 Sale 2° Aug. 14) 2% Aug. 19]| 1% Mar.15 July 29 
10,900 52,600; Comvertible preferred._..* 4 14 Sale | 10% 11%] 10% Aug. 29) 145 Aug. 7|| 6 Jan. 11] 15% July 27 
: 27 ,400) Witcoz Oll & Gas... -...-..- 1 2% 26) 2 2% Aug. 13) 2% Aug. 21/| 1 Mar.14) 2% Jan. 8 
NRT EE 2,500| Wileoz-Rich Corp clase A...* 22 ret ie Ree ARG Bete Sle OR SR 
138,200 7+ ta ao one waielenaiee -----° a 5% Sale 5% Sale 5% Aug. 12) 5% Aug. 2 oni one. 3 3136 _. 3 
IA BE i Nein cd nibs. < mea eemion bids urpend >on ow aeee nee aki eae hewko ences coae ae “ an. 
18,500 106,100} $6 cum preferred....... 100 58 70. Sale | 67_ Sale | 66% Aug. 21| 7054 Aug. 9/| 58 Apr. 2/ 75 eb. 28 
49,700 482,400! Woolworth (F W)........- te 35 61% Sale O15 Sale | 604% Aug. 27) 6334 Aug. 13 51 Jan. 15| 654 June 18 
12,600 ,900| Worthington P & M...... 100 1136 18% Sale | 17 17 16% Aug. 27; 20 Aug. 21|| 11% Mar. 8 21% Jan. 7 
1,960 ,530) a preferred “A” ...... oc 25 43 Sale | 40 42 38% Aug. 8] 44% Aug. 12|} 25% Mar 46% July 1 
$000) 1B tRariceene eas carats] 98 | FS] SM Sbac| 204 AME 2) ES ANE | Baa OP a8 or, 
, . - ug. . . + 
3,000 42,200| Wrigley (Wm) Jr._......... * 47 % 79 Sale | 76 76%| 75 Aug. 29) 79 Aus. 1 333 Mar. 13} 82% Apr. 26 
8,300 ,900| Yate & Co.....35 1 24 e | 24 245| 2334 Aug. 2/ 254% Aug. 22)/ 1 Apr. 9] 25% Aug. 22 
168,100 23'500 Yel Trk & C’ch clase B...16 43 4% Sale 6 Sale 3% Aug. 20 P45} ame 29 Jane 6| 6% Aug. 29 
1,470 6,160| 7% hy SEF EL TE 25 60 Sale | 72 Sale | 56 Aug. 12) 76 Aug. 28|| 314 May 8| 76 Aug. 28 
16,700 146,600) Young Spring & Wire ......* 1 4 31% Sale | 34% Sale | 31% Aug. 8| 35% Aug. 12 18 Mar. 18) 35% Aug. 12 
85,200 361,700) You a & led ‘ 12 26 Sale | 26% Sale | 24% Aug. 2 Aug. 19 Mar. 15) 28% Aug. 19 
2,800 14,100} 54% D red --100 13 30 73% Sale | 71 75 69 Aug. 7| 75% Aug. 24 ¥% Apr. 11) 75% July 24 
28,170 53,270] Zenith Radio Corp...... ‘oneal 1 3% Sale 5 Sale 3% Aug. 1| 5% Aug. 21/| 1% May 6) 5% Aug. 21 
31,600 258,100) Zonite wenn 2 3% Sale 4% Sale 34 Aug. 19 res yma 31 3s Saas 7| 4% Jan. 10 
* No value 42 Adjusted for 25% stock div. paid June 1 1934. ® California Stock 
a Deferred delivery. 43 Listed under this name Aug. 9 1934; replacing} ® Chicago Stock 
exeaee = ag at name, American Beet i 
y Eedivi en —- “ From low through first classification, loan 75% | * Cincinnati Stock 
Companies toposes in receivership. of current. 13 Cleveland Stock 
w A Sjusted for 25% stock dividend paid Oct. 1 0 i classification and above, loan 55% oo eee peers Stock 
3 ; ver 
a July 13 1934; par value 10s. replaced/| «* Listed April 4 1934; replaced no par stock share Detroit Stock 
“ Par value 1 ee June 27 1934; replaced | +’ ag Sept. 13 1934; replaced no par stock . ios Angus a 
% 8 rs . . 
3s Aug. 24 1933; replaced no par stock| ‘* Listed June 1 1934; replaced Socony-Vacuum| 2 New 
share for share. Corp. $25 stock share for share. 2} Philadelphia Stock 
3% Listed May 24 1934; low adjusted to give effect The National Securities Bahenen oo ae 22 Pittsburgh Stock 
te F gow shares exciaaged Sic one Od 50 par Bare. low prices since July 1 1933 were A te 23 Richmond Stock 
3 Adjusted for 66 2-3% stock di Free Saree vation. are an 8 ows: 2% St. Louis Stock 
Nov. 30 1934. 1 New Yi 23 Salt Lake City Stock 
38 for 100% stock div. paid April 30 1934.| * New York Ourb 26 San Francisco Stock 
3s for 100% stock div. paid Dec. 31 1934.’ 3 New York Produce 27 San Francisco Curb 
# Par value 400 lire|isted Sept. 20 1934; replaced| * New York Real Estate 28 San Francisco Mining 
500 lire value. $ Baltimore Stock 29 Seattle Stock 
“ April 4 1934; replaced no par stock share| * Boston Stock ne Sa 
for share. 7? Buffalo Stock 3} Washington (D. C.) Stock 
































New York Curb Exchange 


MONTHLY AND YEARLY RECORD 








PUD OF ges 
Jan. 1 to Aug. 31 


1935 
10,164,873 
40,100,656 


1934 ! 


3,251,922 | August 
45,765,303 | Jan. 1 to Aug. 31 





RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


$102,170,000 
826,681,000 


1934 
$60,563,000 
743,051,000 


cone lalivery, wader the ruie aad cash sales, are lisrezardedin the n»16n'sranze, u iless they are the only transactions of the month, and when sellin 





AGGREGATE SALES| 




















regular monthly range are shown in a footnote in the math in which they occur. No account is taken of such sales in computing the range for the year. 
a ed 















































































































Lowe from PRICES IN AUGUST RANGE SINCE JAN. 1 
oat pad Sine 
In Cc Cc GE to 
August Aug.311935}} Aug. 1 Aug. 31 Lowest Highest 
Shares Shares STOCKS Bid Ask| Bid Ask 
ae ini 600} Products. Inc. A-.-- ° 3 eee ck fakin} <negeiasnchn ce eee 3% Feb. 28; 74 Mar. 28 
200 2,800 “Se Mewes” eee =e | Me ee ee 8% Jan. 18} 25 Aug. 27 
275 1,825 Millie 7% 1st pf....100 ME lined sh or dense steed 03 Feb. 1/110% July 10 
Pearar ys < 1,600) cl nee 5 tin ol UL aca adedcloseces UESeaEIEEE eee DeuaeE July 18) 11% Mar. 4 
4,100 34,200) Class B...............--- * % 2 2%| 2% Sale . 6 1% June 14; 4 Mar. 23 
100 2,000 REE 3 6% 7% 6 8 . is 3% Jan. 21; 7 July 8 
6,100 31,100 com...* 5 32 34%] 39% Sale - 10 18% Feb. 5) 40 Aug. 26 
: 1,600 11,000) Air Investors Inc common..* % 1 1% 1 1 oe Mar.18) 1% Jan. 21 
400 3,300) vertible preferred_...* 9 16 18 15 17 . 10 12% Mar. 7| 17 Aug. 27 
*3 | a Olabe ee ben Wa cadaaar=c2mel| 90°" ||aniz was |. 3 a0” Ke: 23| 40° 322: 73 
seas =-- D fo wwcs wausa . . a 
47 9,190 Power Co $7 pres.....-.-. s 26 3534 ie aR ne ee 41% Jan. 15) 78% July 10 
550 5,070] S$6pre ee 25 lg SE Raa Eee 37 Jan. 4 60% July 10 
oa ace 1,100] Algoma Consol Corp com...* ia REM T NAPE as sa Feb. 9 Feb. 9 
300 1,900 ferred_............ 5 gf A ew Sa ait Aug. 26 % Mar. 25 
300 600] Alliance In ee em alam eee Feb. 5| 1 Aug. 3 
100 2,900) Allied Internat Investing. _.* ee fo May 20 May 20 
35,500 303,100) Allied Millis Imc...._......- ° 5% 18% Sale | 17% Sale 12% Jan. 12) 19% Aug. 5 
6,750 71,800| Aluminum Co common..... 32 62% Sale | 56 60 32 Mar. 19 Aug. 10 
2,950 25,410) Preferred.... ......... 54 ae Bap eater 69% Mar. 101 Aug. 9 
1,100 6,400/Aluminum Goods Mfg. ....-. s 8 EE NOE Wa, ives, we cet 9% Feb. 26) 13% Aug. 12 
sin Seat 700| Aluminum Industries com. .* 126 fe RRS SMR eS, Seabee CS 7% Mar. 6) 8% Mar. 5 
900 8,900] Aluminum Lrd_..-...-.-..- ° (Rog, dietetic Sie, sie lla tre? 17 Mar.13) 33. May 16 
eaeeaere 2,730 onepaacee tel 37 ee 50 Apr. 4 68% July 30 
iostngcanteda 99 arr 4 Sey cha NARA SADA IS cae ee ORE LEI p<... 2% Jan. 15) 7 Ape 12 
“3.800 «11,300 | Auer Beverage “Gotpczzzzz2i §  W--a5z Baie |g “735g "1% Aue. i Pg Feb. 16} 234 July 36 
’ Le mer ecececerece e y 
80 Book Co.......100 41 68 6944] 69 71 57 Jan. 22 08 May 22 
200 900 Contr < % Fas obs erin hort June 12 % Feb. 5 
1,100 2,700 com ci A® Se, A A qeheekipgn® MieiiR sees. 1% Apr. 12 24 Aug. 20 
7,900 9,400} Common class B.........- ° if Y% ae ee Jan. 29 Aug. 15 
500 2,900 Sexi ch diggs anée® a 16% May 1) 22 Aug. 23 
euimenete 50} $5.50 prior preferred_-_....* 46 DO SILER, Aa eB ts BE 3 5. eck. 76 July 16) 76 July 16 
Cities Power & Lt Corp 
2,825 23,175 aan aeoge4 23 44 Sale | 42% 44% 29 Mar.14 Aug. 2 
65,200 165,600 B. 3 Sale 4% Sale i Mar. 13) 5% Aug. 17 
100 400] Amer Cyanamid com ci A... 12 a meee | Sl oe 20 oye. 29 Aug. 1 
99,600 551,500 clase B.........- § 21% Sale | 24% Sale 15 - 13| 24% Aug. 29 
a alae 50] Amer Dist Tel N J common... 7 IE, acid usw icon oe hoi ele aod 76 Jan. 23 Mar. 1 
GE 725 a setae 98 cuean ananckwccn cccgaleon nae miienicisa sae. 2 ee ae 2. 
1,100 3,.200| American Equities Co... ..* 1 2% Sale 2% 3% 1 .14 1% Feb. 27| 2% Aug. 14 
9,100 24,000 & Foreign Power warr.. 1 Sale 4% Sale See | -12)| 1% Mar. 15 “39 Aug. 12 
17,800 54,700| Amer Founders Corp.. ..... 1 % Sale 1, Sale “ge .19 Mar. 7|. Aug. 19 
475 2,650 pref. ser B....... 50 BU Meee ais en ck: ews cc ase . 9 . 28] 13% Jan. 22) 38 Aug. 28 
850 6,592) series D..... 50 ag Ro RR Seperate . 9 . 26|| 13% Jan. 21| 37 Aug. 26 
90,700 603 ,200| American Gas & Elec com...* 1936 31% Sale | 34% Sale . 28 . 10|| 16% Feb. 20) 39% Aug. 10 
4,575 37 450 Se ee coe 5 106 Sale |106% Sale . 28 . 5|| 80% Feb. 7|107% Aug. 5 
2,150 4,250 ard Rubber Co com. 4 12 Sale | 22 Sale ae . 31); 4 in 3} 22 ug. 31 
4,400 23,700 Laund Mach com... 28 19%4 16% Sale | 18% 18% SS . 26)| 12 ar. 4) 18% Aug. 26 
62,500 210,400) 4 Light & frac com..-. 7 12% Sale | 14. Sale 2 . 12}| 7% Mar. 14) 16% Aug. 12 
900 6,000 preferred______......25 EE Bia: cones: paige: . 23 . 17|| 17% Feb. 7| 26 Aug. 17 
250 1,600 common. .... oe RR NBR Si a Rag et . 8} . 27) 3 a. 11} 8 Feb. 25 
9,400 64,100 Maracaibo... .... % Sale % Sale << Gr; -27| % May 25 
5,925 14,350 MeterCo -......* 5 15 Sale | 16% Sale a, .17|| 8 Mar. 29) 16% Aug. 17 
200 00 matic Service....* ee ee Be os ee -12)| 1 Jan. 23) 1% Aug. 12 
1,700 6,400 & Chem Corp..* ll 17 Sale | 29 Sale ee . 28)| 12 on. 11; 29 Aug. 28 
499 ,200 874,409/A Perpower ._.... by 6 % 1% Sale 2% Sale oa ee Yd -13) 3% Aug. 17 
5,200 30,000} tet preferred............. ° 44 64 66 65 70 . 26 .17|| 44 Feb. 21, 76% Aug. 17 
31,600 64,870| Preferred................ ° 7% 19% Sale , 24% Sale ae .13]| 7% Mar.12| 37 Aug. 13 
900 12,300 Thread prefecred.. . .* $ 4% Sale 4% 4% 1 .20)| 4 Jan. 9| 4% Aug. 20 
Bee. kw 500| Ameterdam Trading Am she SE ns ce eeo ek. clodkuet oc cele cele 11% Jan. 9) 15% May 27 
500 8,400 ‘ence com . % % % uL . 23 ~ 6 \% Mar. 19 % May 13 
Angéglo-Iranian Oil Co Ltd— % we 
2.300 MOL ee ae aa te die 5% ‘30 S| 1474 May '3| ‘es duly 25 
F gostura upperman.... 5 A ay uly 
300 pex Elec Mfg Co common.-.* 33 5% 5% 3% oi a 7\| 4% Apr. 24) 7% May 23 
640;  j$(4,160) 7% preferred............. Wares. Ha. cocuiewns 101% Sale 6 . 2911 71. Jan. 21|102% Aug. 29 
7,400 Radio Tube......1 Sale \% ae . 15 Mar. 21 i Aug. 15 
20.300 Arkansas Nat Gas com... ... 4 1% Sale 2% Sale 1 .17 Mar. 21 2% Aug. 17 
116,000} 182,400) Class A................-- ° 1\% Sale 2% Sale 1 . 19 Feb. 28) 2% Aug. 19 
42,4 EAL 136 5 Sale 6 Sale 27 . 9| 2% Mar.15| 7 Aug. 9 
140 rkansas P & L $7 pref....* ee ee re cewek 19 . 30}| 41% Jan. 30; 79 Aug. 30 
10,500 rt Metal Works common. ..5 1% 7% Sale 8% Sale 3 .31]) 3% Mar.14| 8% Aug. 31 
Associated Elec Industries— 
1,900 American deposit recte..£! 4 87 9 8% 8% . 22 .14|| 5% Feb. 27| 9% Aug. 14 
15,600 Assoc Gas & Elec com ......1 Sale 1% Sale ee ‘a -_: 1 Aug. 17 
102,200 call 6 Sale 1% Sale 3 Be. .20| 2% Aug. 17 
12,000 preferred... ..........-.° 1 3 Sale 5 Sale 1 .19]| 1% Feb. 6| 10% Aug. 19 
100,800} 131,700) Warrants...............-. ee We an een \% Sale 6 .19 June 7 Fd Aug. 19 
100 Assoc Laundries of Amer. _.* RR ROR ae: i ai elie 5 Ags v4 Aug. 5 Aug. 5 
1,100 Corp m 1 1% 14% 1% 2 8 .19 2} Mar. 28 2% Jan. 7 
75 Assoc Telep Co $1.50 pref_..* roe We eee Ne on 13 . 13 Apr. 2) 24% Aug. 13 
ee tes Invest Co__.....* 94346 satu Ceipale cece eoconkscdate skeinatbened tase ae oe oe ae 
2,650 Common new-.-_....---- * ee ee 33 ~—s Salle 16 . 241, 30 Aug. 16) 36% Aug. 24 
10,200 tic Coast Fishertes.. * 5 =Sale K% 2 . 21 4% syne 21; 10% Jan. 5 
370 Atlantic Coast Line Co....50 i ss. WE ia ee UE ee ke evi as 2) . 24]) 18 ar.29| 30 Jan. 10 
193,600 Atlas Corp com.........-* % 11% Sale | 12% Sale 1 .17|| 7% Mar. 14) 13% Aug. 17 
4,600 Dabddntacpooks ° 35 53s Salle \% Sale 7 . 16|| 47 Ape. ll July is 
43,300} 159,000) Warreante............... 1 3% Sale Sale 1 . 1 .20| 4% Aug. 1 
1,200 Atlas Plywood Corp........* 4% Sale 4 4% 2 ‘ 3% Mar. 4 6% Jan. 7 
9,000 Auto Voting Machine com. .* 8% Sale 9% Sale 5 . 22 Jan. 10 ous. 22 
1,3. Fisher Tob clase A..10 53% Sale |---.. .___- 5 8 K% y 2|60 Feb. 1 
825 & Wilcox Co... ... -* 1 Sree BRO bonnes cucee as 1 , 4 49% June 18 
1,800 Lecomotivewarr..../) 3 ||----- -----|----- ----- 3 \% Feb. 27 37 Jan. 8 
10 Baumann (L) & Co pref... BRS ae ay? BIRR aes 9 9!) 15 May 22! 4 Aug. 
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Supr., 1935] NEW YORK CURB EXCHANGE 47 
AGGREGATE SALEs| tow bent PRICES IN AUGUST RANGE SINCE JAN. 1 
im) oe | | OEE EAR oe |r d 1s : 
nce 
Aust | Jan. 1 Aug.311935}} Aug. 1 Aug. 31 Lowest Highest Lowest Highest 
Ask| Bid Ask le Prices le P Sale Prices 
ey 7 Mile Ag I eS 8 A ce oa an ee ee meh tad lng 4 mag aaa pene Maan rd thm 
12,200 32.800|Gold Seal Elec com.......-1 % % Sale % Sale %% Aug. 29 ‘Aug. 19 Aug. 29] 1° Feb. 18 
2°700 5,100|Gorham Inc ciass Acom_...* 1% 2 2 2 Sale | 1% Aug. 28} 2. Aug. 2i| 134 May 31| 3%4Jan. 11 
850 4.650] $3 preferred with warr....° 11% 12% 14° | 19% Sale | 1234 Aug. 2] 194 Aug 31)/ 11% July 23] 19% May 10 
m pm pom ete yen ded * 13% 14%] 14% 16 | 13% Aug. 5] 16% Aug .12]] 12% Mar.12|/ 18 Jan. 
O ione am 4 Varnish Corp * 10% ou Sale 954 Sale oi Aug. of 104 Avs. 5 BY rps = ies ous. 
Gray tion com s aww wie we we ee He em . . . . 
ete one. & Pec Toa tot papt-ide 120 sail a as HR. 12514 Sale [12544 Aur 31] 130 yr 16]|12234 Jan. 21/135 ° July 
6,770] Non-voting common stock * 115 131 Sale |131 32 4131 Aug. 11140 Aug. 12/1121 Mar.25):40 Aug... 
3450|Geeat Northern Paper Co. _25 19% 225% 2334] 22 23 21% Aug. 8]' 23 Aug. 5i| 20 M 1] 26 Jan. 1 
7,100 + eemmeneag sae & Die com..*/| 3 5 6 6 Sale 5 Aug. 8i| 6 Aug. 31 4% Mar.21| 6 Jan. 1 
13,300} Common yt c...... ....25¢ \Y% y % % \% Aug. 22 6, Aug. 17 Feb. 7 544 Aug. 1 
10,900|Guardian Investors common 1 +] Oe We a5. Sane %, Aug. 1 1% Aug. 19 Mar. 25} 1% Aug. 1 
178,000|Geif Oli of Ps __....__. ..-35 43 63% Sale | 60% Sale 60%? Aug. 30|] 66 Aug. 5]] 50% Mar. 13] 74% May 2 
225|Gulf States Util $6 pref...° 40 ERS Ciel Sew) Sawn 8414 Aug. 20]] 8534 Aug. 10 BD jan. i 8534 Aug. 1 
200 oi Pe Scares. o--Lece-.. agit oe. en oe oe oe 
63 | ee ie eo 4% Aug. 12]} 5% Aug. 1]| 3% Mar.30| 6 Jan. 
1 Ns ia 6% Aug. 6]| 7 Aug. 13]] 3% Mar.22| 7 Aug. 1 
48 6a 70 | 63 7 ersd Aug. 19]] 6714 Aug. 19]] 5044 Jan. 22) 71 July 
1 Sale 1% 1%] 1 Aug. 1} 1% Aug. 13 Apr. 9} 1% May 1 
BO Mae ae Gags o «nib an 2% Aug. 2] 3 Aug. 16 2% June 10 33 May 1 
2 8% Sale 9 9%] 8% Aug. 1] 10% Aug. 12]] 7 June 10} 10% Aug. 1 
4 10% Sale | 9% Sale | 914 Aug. 12] 10% Aug. 1|| 6 Feb. 16] 12% Apr. 2 
% + ae % 1 Ane 21; 1 Aug. 14 % Jan. 18} 1 ay 23 
14 49° 50 | 47% Sale | 47° Aug. 13] 4934 Aug. 2/1 37°. Jan. 23] 5214 June 10 
| eS Benes, ! soph aegys 23% Aug. 22] 23% Aug. 21|] 23% May 24 25% July 12 
Bi 13%% Sale | 12% 12%] 12% Aug. 23] 14° Aug. 15]] 125, Aug. 23] 20% Jan. 7 
* Pa 59% Sale | 8244 Sale | 59% Aug. 1] 82% Aug. 31 30 Jan. 17 182 Aug. 31 
a 196 W002 2222 uo a ae a es ee ee 
Ot Ubi See obec 7% Aug. 23] 7% Aug. 101] 5% Feb. 18] 7% Aug. 10 
a See: Reg 18 Aug. 19] 18° Aug. 19]| 16% July 12] 18° Aug. 19 
15 25sG S051 ~ 2... ....- 23% Aug. 2] 26% Aug. 23]|.20 Feb. ob 264% Aug. 23 
Caen he caged 104% Aug. 13/10634 Aug 8 102% Jan. 29|/108 May 22 
7 ig. Sale | 1514 Sale | 145% Aug. 16% Aug 11% Jan. 15) 16% May 17 
22 60% Sale | 57. Sale | 5644 Aug. 29] 6114 Aug. 5|| 44°° Jan. 15| 64° May 23 
% Sale 4% % Aug. 1 Aug. 23 Mar.20} 1 Jan. 23 
2038 -—'? Gene tsi. -+1-< 21° Aug. 1 27 Aug. 15/| 2016 Apr. 16] 27. Aug. 15 
/ ee ae Sa Se 26 Aug. 6.26 Aug. 6]| 26 Aug. 6) 26 Aug. 6 
a Ce eee cee eee: 
e ° ~ ° 
17 gd Ae pelted ac “| 31°° Aug. 29 Aug. 1]| 26° Jan. 2| 38 Mar. 11 
30 Sale | 35 Sale | 2914 Aug. 1 37% Aug. 12]/ 13% Jan. 2] 374% Aug. 12 
18 ede eee ae 3032 Aue. 2 344 Aug. 19 13% Jan. 3 Aug. 19 
Oase Bo. Gy oe coke oka 49% Aug. 17 49% Aug. 17]] 3434 Jan. 11] 50 July 13 
RoR a a 8% Aug. 21 8% Aug. 21 8% Mar. 6| 9% Jan. 15 
10 193% Sale |1934 Sale | 18% Aue. 13 205¢ Aug. 15 1B Mar. 14] 2214 May 24 
11 18% 19%] 19% 20%] 19 Aug. 3 20% Aug. 22/] 15% Mar. 30] 2214 May 24 
9 14% Sale | 13% Sale | 13% Aug. 27 14% Aug. 1}] 12°. Mar. 22) 14% July 31 
TB |] obs S836) 355s 34, | 335 Aug. 30 35% Aug 15|| °36f Mar: 12| 6° June 17 
me (we. ils °’*| 87 ‘Aug. 16) 87 2.ug. 16] 53" Jan. 21| 87% July 1 
“% 2 2% 2} 5 . 22| 4% Apr. 22 
ix big sale’ 21% 2% 1 . 26 4% Apr. 22 
1" ae Bid: ye Oe Tr die 6 7 211 8 Aug. 13 
34 68 Sale | 6714 70 5 . 13] 724% Aug. 19 
ee internat idee Moshincr? _.< at 31 33 31 33 an ss fa | tongd 28 
34,900|Int Hydro-Elec 3.50 pref sel] 35¢.—*|| "734 Bale | 107” Bale” 38l 133¢ Aug. 10 
69 .200| Internat Corp com..1 7 11% Sale | 12% 12% : 6] 15% Jan. 11 
90.800] Warrants... ey 2 3% Sale | 3% Sale 25| 6% Jan. 11 
1 (internat Petroleum com. ...* 45 34% Sale | 35% Sale v es 3°38 Lae se | 
17.950|taternat Producte com_____ e 1 "3 Sale “"3% “"3% cm 4 Aug. 7 
2'900|(mternat Safety Razor ci B.* 34 1%} 1% 1% 18] 134 Aug. 23 
8.808]i{mternat Util clase A zs 1 2! 2i| 2% Sale 8| 43% Aug. 19 
38,450 SR ED mafia 1 i$ u% % ie Sale 2|  % Aug. 17 
A ai $7 prior preferred_._..._. * Be ake a eboslan coe suhwn a a waag pe. 7. 
100 Ms any eer tds dette. cts abe 119] 1% Feb. 6 
510] $3 conv preferred 5 TS Seg Bias ek ai Spee | ge . 12] 25% Aug. 21 
5,100|(aterstate Hosiery Milis....* 13 2513 27 124% 25% 22| 2714 Jan. 12 
-610/ Interstate Power $7 pref... _* 7 18 Sale | 23% Sale one me:  . 2e 
600|Investors Royalty Co com... Bie I ee Serie: ee? 18} 2 ed a 
1 Seohos Cap Copper Co com..18 33 URES EE eS ae is 3 May 4 
69,600lteving Air Gute: eee | 2% |) i8ig Sele 1aig 1533 : 28] 1634 Aug: 10 
’ perpower ee2e e 5 ° . 
2,300] Warrants..............__-. +] % SA 5% . 23 4 Apr. 5 
3 1301 54% + whabaete 42 66% Sale |____. ____- 69 Aug. 5 
'430| 6% preferred. | 60 ee ee ae 73 Aug. 2 
Fh: PRL ig a as cg tes. ane M55 ADE: 38 
: onas & Na 2. ; 
16,945 Seas & Kanahite com. i080 15% 26% Sale | 28 28% 30% Jan. 22 
75,000/K G&E7 f_...100 Reet 3 Ge & Abd dhs 0 ce bow 105 Aug. 28 
23000] Kingsbury Breweries epee... 3 $ ii{ Bale | ~~ "ik 2% Jan. 8 
PRY pa OO HE SERS ahaa Sebehats Saepeeibes debe ae 
35,900] Kurby im a “3 Bale |"31g Bale” 5, May 28 
17.400 Klein (D Emil) ry on _- ois 19 ‘Sale is. ; are 22° May 23 
.900 Kileinere (J B) Rubber_...-i 5 6 6 64 «7% 7% Apr. 13 
1,700 Corp com_... .......1 E10. Mi dae othe ce S oka a 3% July 24 
900) Ronny ye Be nw oncencht % 4% “4 % % % May 31 
36 ot "s H) & oy ae . fi rk 0 4 ae 93 md 38 
48,400] Kreuger Brewing Co.......-1 4% || 1034 Sale | 12° Sale 13% Aug. 19 
fawanna RR N J.....100)) 59% /jj----- -----]__-_- ----- 78 May 23 
169, Lake Shore Mines Ltd ....1 233 50 Sale | 4814 Sale 58 Mar. 2 
25; & Machine.1 % 1 | 1% 1% 2% Aug. 9 
Bryant 7% pret.....100 25 70 8680 | 70°~=«680 80 Jan. 18 
1,500/Lefcourt Realty com.......1 1 1% 2%] 2 2% 2% May 10 
6,600] Preferred................ 7 19 20%} 20% 22% 2214 Aug. 15 
46,6 Coal & Nav......... 5 6% Sale aie Sale 8% Aug. 14 
84,000|Leonard Oil Development. ; ¥ 3% y 3% May 23 
39,600|Lerner Stores Corp com. 10 61% Sale +t) 69% 70 Aug. 29 
930 % pret with warr.... 40 105% 10814]105% 108% 108 34 July 10 
145, & Libby -_ ---18 2 Be nage? are 8 Apr. 12 
9,600|Lion Ot! Refining... ® “4” 4K 3K 4 6% Apr. 6 
1,650|Loblaw Groceterias A....... 18 “De Bas at p fae ee Mi July 3 
102,5 tar Gas._._..._.. coe rts "6% Sale | "814 Sale” 84 Aug. 31 
130. Long Island Light com.....* 2 zis Sale 5 Sale at Aus. . 
10:00), 6% retecred sarise Ws-teel| = $3 | 67° Bale | G5" alo Oy Aue: 13 
408.8 Uedisiaae Land & biel coma 1% 7% Sale |""73, Sale” 9% May 17 
: ‘ Associates... .. 79 wR ES 6 I <a AY 94% Jan. 3 
32,6 COM. 22220200025 40% Sale 38% 39% ‘ 41 July 24 
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‘ PRICES IN AUGUST RANGE SINCE JAN. 1 
Jan. 1 ugq.311935]| Aug. 1 Aug. 31 | Lowest Highest Lowest | Highest 
‘Shares ‘Shares Ask| Sale Prices Sale Prices 
1,400 6.700 /Geneet Steven Cond com... m 7% Sale 7% 8% Bri Aug. a ea” aug: i8 Ri) _ 10 —. 19 
360) 2'000 Mapes Gone sta G Mite Goon. 25 DlIll LITIIITIIIZ IIL22] 26°" Aug: 19} 26 Aug. 19|] 25 July 33% Jan. 14 
EE: Fs Be erers <n ar ¢% "6x ~"8ul 6K 6% Sab a Bret § une e . ot 
~""300 7100 eats Gesae Shovel 1% $ ai 3 3 “" 314 Aug. 33 1 Mar. 3% May 24 
7,400 29,700|Maryland Casualty Co com.1i Pe 1 2 2% Sale os aus. 1% Jan. 11 3% Aus. 13 
1300 4°900 iecete Merete Op 3 "4% 4%) 4% «5 5. Aug. 14 3 Mar.12| 5% Jan. 2 
900 49,200 Se % 3 BON Bonccewcdow ¥% Aug. 1 Feb. Jan. 5 
eh 300| $4 SE OG Se OO ie ere: Gere ce es eS 40% Feb. 8| 44 Mar. 5 
--"50| 20, b00 Mephower Assochatee fins 51% “60 | 53% 56 “Aug 14) 417 Jan. 30| 56, Aus. 14 
oe ekuee 3,700|MeGot Frontenac Oil... ._.. =i at Bian’ aime Gs ced oct ac ade a4 Ape. 15% Jan. 10 
“7100| 24,400 uses Meateveseiatae si] «Ese HI Bi Bale | "8-834 Bi Awe. 3al 8% Aug 16 Apr. 17] 7% Jan: 
;300 39.575 McWilliams Dredging 12 39 Sale | 40% Sale 41 Aug. 14 a1 Jan. 41 Aug. 14 
500] 22, 100 nena Souebose er Oe comnr= ease l-aa-> (70-1 9a-- “745 Awe 33° "“Aue 30]| 58°* Aor. 19| 73°° Ace. 29 
7,100 30.0% mosaptate Tot Gat oom --~- al 4% Sale| 4% 4% Aug 7K en. 7 2s. | 
~ 2,800 5, Mercantile Stores Oo. ie eRe || 13% Sale | 1334 14%) 12)s Aug. 8) 16 Aug 2 uly 16 | Aug. 10 
~ 5,100 11 200/07 eink iGeeck. "2°" "ayy 2% 2%) 1% Aug. 30)” 3% Aug. 15 % Jan. 3% Aug. 15 
"500 2" 64% A pref -1 ie sceee 23% Aug. 8 . 5] 23% Aug. 17 
3,100 53,000|Meeabi Iron....----...----- ee iy, Aug. i May % Jan. 30 
RS HA " 50/Metal Textile part pret 34 Baik Sule die cdma <canchéwamam.dhioueenees.caae ee 34° Mar. 12) 34° Mar. 12 
25 425 $6 pref sories C. 46% _  @ble t..... cui... 85 Aug. sas Jan. 31] 96 May 38 
500 13500 Michigan Gas a 2 i 2% 2%) 2% ° 2% 2% Aug. 2 Mar. 3% May 27 
3,200 26;900 Michigan Sugar com....... 16 i] is 1 ; 1 Aug. % Mar.15| 1% June 22 
800 20;000 fred. ——-—--—--—— ool 2 5 6%] 5 6% Aug. 3 Feb. 8 June 21 
3,500 21,300] Class A vot trust ctfs..... Y 1%] 1 1% Aug. 3 Mar. 2} pay 19 
oe Oa a ee: hel Bae dl eit i 
eo v ae. ss te -  § Bi’ Gaeesead eaneegdhoeoeceos oc eee e . . 
3'100 3'600| SeeonvprefActisetdep.9] $8 Hi777- ~7777]0-777 77777 2° Aus. 22 Apr. 2° Aug. 22 
100 710| Lo Neore y= te fier ea 4 8% 12 8 8% Aug. 5 8 June 19} 10 Jan. 12 
2,900 18,500 non-cum div 4 17 Sale | 17 8 Aug. 31|/| 5 Mar.15] 18% July 23 
375 i 575 Mitivate Co _ 18 36 40 | 42 42% Aug. 30) 36 Jan. : 42 Aug. 30 
~~" 600 3'850|Minuesote rong Po aMta Co_- => 97 “191% Sale |"18%{ Sale | 1814 Aug. 26] 19% Aug. i 12, Jan. 16) 19% July 25 
~---g5] SORE Gaps Weta oo ke ead sceeg noe apenas 1043; Awe. 36 Won, 73110433 Aas. 26 
900 6,800|Mock Judson V. 3 11% Sale | 11% 1314 Aug. 24 Mar. 29) 14° Jan. 3 
3,000 23 ,475| Mohawk & Hud Pow 1 4 72° Sale | 69 74° Aug. Mar. 21| 76% July 23 
1,630 10.7 2nd preferred_........... muat Gime 1... ie 36 Aug. 1 Mar. 28] 371% July 19 
47,000 410;400 um Corp vt 3K 14. Sale | 13% 14% Aug. 1294 Jan. 14% July 22 
2°510 14/550|Montgomery Ward & Co a Cees 8114044 Aug. Jan. 2|144% May 17 
2'900 6.200|Montreal Lt Ht & Pow com % 34% Aug. 13 % May 3430 Aug. 13 
"425 1;700|Moody’s Investors Part pref. 1 if So Sa g 30% Sale 31 Aug. 27 Jan. 31 Aug. 27 
se bz. yee Se oneemeeseee gh OE apa 
“wnan 7 138 3 nine, en ine ee thaw eer . 
iit, Slee oes ioe te i [ebeeaoee emeeee sae ial Sy ae ac 
7,200 54,400| Mountain Producers CGorp.t 3% “"§M% Sale| 4% 5% 5% Aug. 9]| 4 Jan. 5 May 48 
"7 "BG 510|Mountain Sts Tel & Tel__1 190 126 Sale” SS Rar BE 13034 Aug. 20 1 Mar. 1304 Aus. = 
sso 19. ete 183°8 pee me Ns 1 A ee oe - 24193 Apr. 17/116 Apr. 11 
a 8 Aug. 1 Mar. 8% Jan. 7 
54,700 2% Sale | 1% 2% ie. ay 2% Jan. 3 
2,400| ——-:14,200/Nat'l Bond & Share Corp..-°]/ 28)¢ |/----- ---.. 3634 Aug. 14 Fes. 7| 41°° Aug. 14 
"400 1 zi 22% 31 21% Aug. 13)| 1 j 2234 May ? 
~ 7,400 11% 18% Sale | 17 18 Aug. 11% Mar. 1834 July 39 
14/600 ie 1 Sale at a Aug. 14 ne Mar. a jan. 16 
2 300 6 "x ; % | 4 i 21 i Feb. ™% Aug. 21 
4,600 = % 19! 1% Aug. 23 Mar. 1% Jan. 
Feb. Aug. 15 
ieee ae ge |X Oe ee O44 Aue. 10) 4644 Kor: 3] 335 Ae. 8 
7,500 2 614 Sale | 514 6% Aug. 4% Aug. 9% Mar. 
ae 
*ag8 oo Se foe: 1g) Age Medan: 
100 11 “16% Sale |----- -” May 16% Apr. 20 
1,900 25% 30° Sale | 25% ug % uae 35 Feb. 16 
~3,500| «19, 700/National Transit.._....12.501) 6% || 1012 Bale | ~9ic ~-974| "932 Aue 971 1012 Aue 99 “ 10% July 19 
oti . ay See 9% i 10% oi May oy Feb. 4 
2'200 3% 5 3% 4 2% Mar. 6° May 21 
"100 ge RRB RAL Buide ee 51 % 50 July 51% Aug. 10 
200 aN h--iz - 635i 835 ! Pat . 3 
2,300 3% 3 Sale | 11 § May - 31 
t re | 1 2% YS iif Ba PRB I, July . 24 
PSs ES bse Mii mapa tae ou he Gm LSet 5% June 36 
25 UG GEE, take aotea a 45 35 . 
5,500 27,700|New Bradford Oll._......_- 1% 2% Sale| 2% a ; ’ 29 
“-"$6]_aBalNew Hates Checw oceans “The |g ~ SRCRCRTTCR eres 1054 ERP 2f]!f55 Rie 98 
6.250 go eon tenes sane tae ri 6% Sale 64 49 ip 
25'300| 113 '300|Newanoat Minter Ouse aa | 4034 Baio] 5434 34% 27 
100 500|New Process Co common._.-. 6 — ae... ol 
1,100 1.90018 ¥ 8 ion Co common... “1 2 2 3% 1% 16 
“1,100 28,85010 ¥ a “ 17% || 49 Sale| 4i ~44 | 42°" Aug. 26)'50 Aug. 6 * 
ae nee Ee 30 382 | 80 88 nnn nal aan manna : 12 
150 37 ‘i a wee 1... cto. Aug. 20)1 1% J 10 
} . 8 9 9 Aug. 16 4% Maar. 7 
3'300 et N 13° 13°4 sale 13% 19 13 aa. 1 " - 14 
575 9.975|N 1 117% 118 |119% 120 |118 Aug. 3/1 -12 
400 2,500 3 4 33 Sale| 4 Aug. - 31 
75 1,750 73% .75%| 714% 73%] 72% Aug. 27) - 13 
146,000 502,000 7% Sale | 7% Sale| 6% Aug. 4 -12 
17,600 63.200 3 3 “% Aug. 7 12 
800 8.600 1 1 1 1 1% Aug. 3 :19 
"18 ga a8 | 288 fale | 05" itd ok Aa | a 
73001 Sa'ene *i 7354 Sale | “33 72%] 78, AUS of . 6 
2, , 1 1 1 2 1% Aug. 7| 24 
53.800 62'700 ® if 1 salo* ai Sale is Aue. 1 17 
18.10 0 41,900 ‘ 19% Sale | 241% Sale 4 Aug. 1 of . 12 
se) ih aM deg BRE Bh, 5) “hag AE i 
3,200 22,900 4 \% 1 %| i Aug. is 37 
~"" 100 ee ET ieee) Goe nn, Aug. 6] 68 Aug. 20 - 20 
| bes He Pal A hth i 
20: “ 13% Sale | 16% Sale | 13 Aus. 8 
1, $4. 13% Sale | 11% 12 hi Aug. af 1 
16, 1,1 14% 23% Sale | 24% 25% Aug. 1 16 
For footuotes see page 56. 
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AGGREGATE © SALES| “= “" Tl Low from PRICES IN AUGUST... ‘CE JAN. 
eee: Since cuns exonanae |” { 1%3 ————— ——_e aN 
August | Jan. 1: " ~ ]Aug.311935]] Aug. 1 | Ang-31 Lowest Highest Lowest Highest _ 
Shares | Shares | par|| Bid AskiBid Ask ‘Séle Prices | ice 
600] - 5,400 : 13} 1% 1kél 1K AM) 14 Aug. 2}. 1 Ps 211% July 18) 2% Jan. 
850 3,000|$elby Shoe Co com ° 1554 | Baap eae oe ee *| 32°" Aug?19 33 © Aue. 10}} gt 2 34° Age. 13 
36,100 75,400 Ind 1% Sale | 154 “1%| 1° Aug: 7}. 2°° Aug. 1 % Mar.19| 2 Aug. 19 
3,550 10,200] $5.50 prior stock........ < Me ee. Cok alv eno ane 66 ‘Aug. 7] °76% Aug. 24 Mar. 15] 76% Aug. 24 
3,000 29,955] Allotment ce: 37% 70% Sale | 73% Sale | 68 Aug. 12]'77°° Aug. 26/| 4634 Mar. 15] 77. Aug. 26 
200 4,100" "Ansockoun ee 234 Aug: 16| ° 234 Aug. 16] 2% Mar. 8| 21 Jan. 15 
1,600 9,100}sentry Safety trol 4% 6% 4%, ug. ‘Aug. 14]) | Jan. 10 2 June 6 
2'300 23:200 3 45% 5%] 5 Sale | 434 Aug.- 574Aug. 3% Mar.18| 7° May 17 
10,500 46,500 1 2% Sale| 3% Sale | 234 Aug. 1| 344 Aug. 24/1 154 Jan. 19 3 Aug. 24 
1,100 '8,640|Shawinigan Water & Power. RE Meo. So a Chueh 1654, Aug. “1914 Aug. 13 . May 3/1 8 pus 2 
900 4 7% 0 eS Seog 305% Sale |.30° “‘Aug.’20} 315, Aug. 6]]" Apr. 25] 315 Aug. 6 
5,200 11, = 3 1 1 1 “Aug. 5{° 1% Aug. 141]. % Apr. 9 Rt Aug. 14 
$400] 78355 19 34% [110358 Salo [1g785 Selo" l100 Aug. “alto7s¢ Aus, Sill Bae! sone’ Teliee sg Aue: ae 
’ , e e . ° an. * 
1,030 3,800 u 50% 1073 Sale 107. Sale [106 ° Aug. 26 10s¢ Aug: 16 106% July 23 11336 Mar. i2 
pa at 300] Conv 5 Sime minnswle dmum eight olaass4h Maske ees ta cea me aes 20 Jan. 15 
510 2,450| singer Mtg Co- a Digan le 284 Aug. 28/301. Aug. § M  Bbi308 July 30 
700 3;100| Am dep rcts ord red sha__.. ‘2 3 4 3 4 3% Aug. 2] 3% Aug. 6]| 2% Feb. 13} 3% Aug. 
8,100 106.416|Senieh 1 | Baie 574 43 5334 46 sug. 5) 5544 Aug. ip 2 73° aoe 28 
Sexuea 500|Smith hina nese doseos «lidal- <fiiOe Ne al ekenimenaheed ae. O01 1B9G can, 3S 
3,300 3 Oh Dele Fc. waa 114 Aug. 23} 14. Aug. Feb. 19] 14. Jul 
52,400 7 1% 1%| 2 Sale 18 Aug. 2] 2% Aug. ¢ Apr. 4| 2 yom g 39 
325,800 1 3% Sale | 3% Sale | 3% Aug. 13 4% Aug. Apr. 10] 45% Jan. 7 
7,300 18 SE GOONS ARATE Abe 25% Aug. 28 Aug. 20 Jan. 3|/ 30 June 5 
33,300 1 25% Sale | 2634 27%] 24% Aug. 1} 265% Aug. 17% Jan. 3) 26% Aug. 26 
198 mage 3388 gas [oso = Bibs AOE of] Sale AME: "U1 2812 3RE: 9) 25 AE: 38 
® DBs ik os me ao Ga ° . . 
2,500 *% 3 4 3 Sale| 3 Aug. 26 350 Ane. : wen. 7 286 Au. 9 
9,700 ee oc Sale \% Aug. 22} 4 Aug. Apr. 9 Aug. 23 
30 won o> 22277) 8 ee Ee: hee a 
3,700 3 4% 4%| 4% Sale 43 Aug. 10) 4% Aug. 3% Jan. 9| 4% Aug. 28 
1,000 SS = [Ae Eee Aug. 14 \% Aug. June 7} 1 Apr. 22 
83:00 18 on sale" 245 oni 2354 te: 3 28 io 21 Mar 28 2b pt md 10 
PS e e ° e a 
850 34 48 52 | 47% 49 | 48 Aug. 30] 49% Aug. 45% Feb. 19] 52 Feb. 7 
4,600 % Aug. 12] % Aug. Apr. 4 Apr. 30 
100 8 is] 1% ig if me me Pee St fe ween % June 20 % June 20 
13,300 16 70c 22% Sale | 25 26% 21% Aug. 2 2834 Aug. 17. May 1| 28% Aug. 26 
7,200 v4 34 Sale 34% 343 34 Aug. 13] 3634 Aug. 29 May 29 36 Aug. m: 
3,400 4 % % 2 sas” ‘Aug. 26] % Aug. 7 Aug. 26 Jan. 15 
3,025|/Standard Cap & Seal com. 23 35% Sale | 33 33%| 33% Aug. 26] 35% Aug. 29% Mar. 30/ 35% July 24 
gunpeeamdare Dredging com: .-_. o1 Lied SERRE, RESTA Bigs 2% Aug. 24] 2% Aug. 2 = A + 333 ao 2s 
Pt it nitntiinnminene ae. > hn. we. Ceaomecs eeeadie coon so + eosin» eee 
5,310|Standard Invest $53 pref.. a cee clcnic nin coun 24 Aug. 28] 28 Aug. 18 Apr. 3) 28 Aug. 15 
162,800 13 20% Sale | 205% Sale | 20% Aug. 3] 21% Aug. 18 Jan. 2| 21% Feb. 19 
9,500 7 9% 10%] 11 #11 9% Aug. 2| 11% Aug. 7% Mar. 18] 12° May 16 
34,730| Standard 11 14% Sale | 14% 1b 14% Aug. 1] 15% Aug. 114% Mar. 30} 19% May 17 
2,050! 5% 76 92° +94%/ 91 9334] 93. Aug. 29] 93 Aug. 91 Feb. 11| 9934 May 13 
8,100 Standard Power & Lt com..* 1 1% Sale 216 Sale 156 Aug. 1] 5 _. Aug. 1 Mar. 8 5 Aug. 13 
5,900] Class B common.......... % 1 1 2 2%] 1% Aug. 27] 4% Aug. 4 Apr. 24 4% Aug. 14 
2,400} Preferred...............- Skeet Togs, 18 Sale | 17% Aug. 3] 21 Aug. 9 -21| 21 Aug. 5 
284,000/ Standard Silver Lead....... % % Sale % 3% Aug. 14 % Aug. % Apr. 10 % June 11 
13.700 Paces Corp com.... ....- 1 % Y Sale 2 one. 3 A oe 2% Aug. § Feb. 7 } age. 8 
’ e ° e ° ° 
1'375|Steel Go « ae Le oe a” tak 23l 49° Aus. 23|| 4254 Mar. 19 28 july 19 
9,500/Stein (A) 5 14% 14%] 12% 14 | 13 Aug. 19] 143% Aug. 9% Mar. 6| 14% July 26 
530] 64% 80 Se oe MS ached 107. Aug. 13/107 Aug. 131//103° Jan. 8/107 Feb. 2 
2,700|Sterling 334 3% 3%] 3% 3%| 3% Aug. 14] 3% Aug. 3% Aug. 14| 4 Apr. 18 
° Stetson (John B) Co com...* 7 11% Sale |----. ----- 11% Aug. 1]12 Aug. 10% June 18) 15% Mar. 
*dilaeoss ye bi | bac abac| bse dae" -aeaal ge a] HET 12) Fac HRB 
83,300|Stutz 1 1 Ii] 7 galo'| 1 Aug. 20| 134 Aug. 1 July 2) 3 - 16 
12,900|Sullivan Machinery 5% 10% Sale |_.-_. ____- 10% Aug. 1] 14 Aug. 10 Mar. 8| 14% Jan. 7 
6,249/Sun Investing Co com 2 3 4%1 4% 5%] 4% Aug. 21] 5% Aug. 2% Mar.27| 5% Aug. 20 
2,600] $3comv pref.........---- 34 44% 46 | 45 49%] 45% Aug. 30] 46 Aug. 40 Mar. 29| 46° Aug. 2 
108,800|Sunmray Oll_........---.-.- 1% Sale | 1% Sale | 1% Aug. 1] 1% Aug. Apr. 24; 14 Jan. 2 
852,300/Sunshine Mining Co...... 2» 2. 20% Sale | 20 Sale 18% Aug. ais Aug. 10% Jan. 15| 25 June 1l 
1,500|Swan-Finch Oil Corp _..- 1 2 2%' 2% 3 2% Aug. 5' 2% Aug. 2% Mar. 9| 3_ Feb. 14 
145,300|Swift International... .._- ® 19% 33° Sale , 31. ‘Sale | 284 Aug. 28] 34. Aug. 281% Aug. 28] 36% Apr. 22 
52°400| Swiss Onn OT W--a5z ~-a54] Bae Bale | Sag AUS: 98] $836 AUS: 2) 4878 Tee 1g) O88 Raee a7 
'130|Syracuse Leg ¢% pret.....i0 ao. © |100° Aus. 13/100" Aus. 13|| 89 Apr. 9|100 Aug. 13 
*. §,500/Taggart Corp com -.......- 1 1 2 2 1% Aug. o 2% Aug. June 1; 2% Aug. 16 
27 1000 Electric Go....... 21 i Sale| 3s 36°] 34°% Aus: 3] 3654 Aus. 2ill 2234 Mar. 12 363 Aug. 21 
2,300/Tastyeast Inc class A new--1 y 1 % Sale % Aug. 29) 1% Aug. July 16) 1% July 12 
537 ,000/1 I 7 21% Sale 2044 Sale | 18% Aug. 23] 22% Aug. 11% Jan. 18| 27° June 4 
190,900|Teck Hughes Gold 3 Sale | 4% Sale 3% Aug. 19] 4% Aug. 3% Jan. 29| 454 Mar. 4 
750|Tenn El Pow 7% Ist pref..100 2 tE Degas Re SP panei 72 Aug. 27173 Aug. 48 Feb. 6) 76% July 1 
2,100|/Tenn Products Corp 4 uy, I 86% Aug. 8 Aug. % jay 10 Jan. 
148:200| Texas Gulf Producing 2 28% sais] 234 sais] 25% Aus: 13] 334 Aue 2% duly 11) (454 May 3 
41,600|Texon Off & Land Co. ~.. 4% || 534 6 | 534 Sale | 53{ Aug. 31| 634 Aug. 15]] 5 Mar.14) 6% Jan. 4 
2,925|Thermoid Co 7% pref.....100 20 34 Sale| 44° 50 | 34 Aug. 1] 48% Aug. 22% May 7| 48% Aug. 27 
1,225| Tobacco& Allied Stocks... 3744 Gem mene 1..... ..--- 60% Aug. 24] 68 Aug. 60° Mar.11| 68°° Aug. 10 
85.700 /Reseete Peed Sapeces.. 2 Sale 2 Sale 2 Aug. 1} 2 Aug 1% Feb. 11) 2% Jan. 2 
2,000] Am dep rcts ord 18 21 25 19 OD GS oe fe ea eee 19% Apr. 30} 24 Jan. 7 
3'000| Todd Stiowesde Genes. i’ obit 28 3 ge “156°” “Aug.” “5 383g Awe 33 ee Jam. 3i/ 3% Avr. 14 
»VUU| 8 oad Shipyards Vorp.....-. s an. ° 
250 Edison 6% pret..i00 See oO Oe 26 Aug. | 28% Aus. 231) 22'S van: is| $8 Ane. ? 
190] 7% preferred A........ MR ee es 104 Aug. 211/104 Aug. 21]] 83. Jan. 21/104 July 3 
2,500/Tonopah Belmont Develop..1j, § $% ijj_____ _----|_____ ____- Aug. 30 Aug. 30 i Apr. 12 Apr. 
9,000/Tonopah Mining of Nev... . % Aug. 12 Aug. 14 Feb. 7| 134 Apr. 29 
66,700/Trans-Lux Pict Screen com. 1 2% Sale 21 2%] 2% Aug. 1] 2% Aug. 23]] 2. Apr. 11) 3% Feb. 14 
33,100[Trs tal 1% Sale|] 1 1%] 1% Aug. 7| 1% Aug. 16 % -18] 1% Aug. 16 
1,500 rcts for shes. OR Meera Bs sg 18 Aug. 18% Aug. 21]] 1 July 19) 18% Aug. 21 
700|Tri-State Tel & Tel 6% pfd 1” 1% fo RI SAEs 10% im. os 18% yoy 26 18% June 3 3 Aug. 26 
1,000|Trunz Pork S Imc...... 7 6% «9 7 7%| 7 Aug. 24] 7 Aug. 24/) 7 July 19} 9 Jan. 2 
41,600 3 le | 6% Sale | 3% Aug. 1] 7 Aug. 19 Apr. 18} 7 Aug. 19 
HLS ett taap win comma), BE EB ie) 9 ah SR ARS od 0 alg S18) Sa oP 
, oo e . . 
10/000 . §6gu ee i. ...- 43° Aus. 2| 45° Aug. 6|] 20 Jan. 16| 45° July 30 
CNS ait REISS RR ES A EN RN RCs OSA ug RN: 2% Mar. 6| 2% May 23 
16 13% Mar. 13 ae* Aug. 16 
Re ae Si SE ie a oe ea ee 1 June 26/1 June 26 
oui 16 © May 24 " Aug. 16 
AES S ER Sey A See RRR PREC i to. Ric Tralee June 13 June 13 
pees tae 9 if Jan’ 16 Jan. 2 
ee RR RR a oe 4 June 6| 5 Apr. 24 
. 30]| 3% Mar. 22) 7% Aug. 30 
‘ 3 14% Jan. 11) 20° Aug. 13 
. 19]] 256 Mar. 14 11 
. Si 21 Apr. 5| 40 oe 
PA . 22 ar. 9) 1 - 22 
omcenal igs Ape. 18 - 23 
. 19 ar. 9| 1 .19 
eniauad 17 Mar.14) 4 ae | 
Samia acest . 12]| 35. Mar. 6) 80 18 
. 19 \% Mar. 11 . 19 
BR Ap ogi deg . 17/1 54 Jan. 2) 81 .17 
2 2 : i “ Feb. 13 3 ; if 
SAREE ote 13 Sale a 34 "141 22 10 
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ng te | Low from PRICES IN AUGUST... %.»: | RANGE SINCE JAN. 1 
AGGEBOATE | 8A) ‘NEW YORE July 1 1933 - er . 

In Since CURR. BROBANGS, ... Ih, $5.1935||. Aug: 1. | Aug.31' |’ ‘Lowest Highest Lowest Highest 
_higust_| Jan. 1 wana eres Bia Ask|Bid Aski Sale Prices 1" rice Gale Prices Se Trices 
ss - , r “q led.) Par Bier: 4 oc. 4 ” 44 Aug * yh an. y 

cade | S*7*%s55lciateed Milk Products com. m3 weer re ee 38. og Bhs” aus Jan: 15| 38 Aug. 

. i 25), $3 preferred -.- --.--_- eee ee Be ¢ : " pr im 3 5 4 Jan. 24 
5,000} 37,800) Am dep rts for ord reg_-£1 2% 1° ts RQ Abe tp : ~ an Feb. 13| 75 Apr. 25 
1,100 13,000 rt aeeeee marieg Seas. 5 6 7% «1 7%  SWeel----2 ye pe~ - == "Bate Alle. 13 Jan. 2| 85 July 18 

oossen : “3 _. Pre ot ee oe 2 al 47 82% Sale |... -.--.| 80% Aug.2 % . 9 Jan. 16| 40% Aug. 8 
3,600 28.07 5|Umited Shoe Mach com... .25 Bee te el on 2 ake 39, Aus. aw july 3 Feb. 28 
2,420) | Preferred -.-..--.-----..-* FA % % 4) 4% Aue” 5). Ge San. 17 Aug. 22 
Set inteen ee % Sale Sale| 2S. 3)... se Mae te Jan. 2) %2Jan. 2 
37,900) 56,300 US Elec Pow com w w...-... Se Lincume eosnelowcue coerce 132 ug. 3) 32 5 Mar. 14 2 Jan. 3 
4 i060 "6'300| Stock te. % 1 Bq 136) --- -sapeto-am "7337 AWE? Mar. 15| 13% Jan. 4 
pevmetss Thao a § Deatetnd oomite--n- 5 i2% as Ges ws 11 BBs. 2h A 7, ROE. 4 Mar. 13] 2 A ‘ 22 
"8:200 30. MS & Internat Sec com_-..* 39 ea” le 684 70, 673 Aug. 5 7 ee 22 Ape. 4 72 Feb. 21 
: D referred with warr... 5 . z y 4 
a -5'300|U 8 Playtag Gard com 222iol| "14 35 3654| 36°” 38 35% Aug. i ei Re + er. 13) OS ane. 19 
400 1.20010. Radiator commos...---*]| ,, } “15 Sale”}22222 2-22) 15°¢ Aug: *1/°92 **Aug.)4" July 16) 22 Aug. 
750 as 7% preferred.........-.1 ul 4% 1m%l Aus. 2| 1% Aug. 16 Feb. 4| 134 Aug. 16 
1.300 2,000]U S$ Rubber Reclaiming... Fs, io ee lane GE 8, rs) Aug. 3 on a ae m iia 4 
100 100|U S Stores Corp.-..-_-- std i aaa Aug. 29)--14 Aug.” 5 Apr. 4| 4% June 22 
7,800 30; Stores Corp com vtc ai 2% Sale| 3 Sale| 2% Aug. i/°3 a ee ‘Aug. 12 
A80] S38GiMeed Weateaeerenes—ra | fo) || ihe Sale| Boe Sale| 258 Ai i) Sap Ae Oo] FR Me i) 9 tae He 
hades = Universal Consol Oil Co---10 710 “17% Sale [16 ~ 18° | 17 “Aug. 27| 19 Aue: 4 ‘et 31) 81 Sune 8 
43. i Tnsurance.. .-... 1 4 Sale 2% 2 Aug. mal 4 ae: July 25| 1814 July 29 
12 Universal P; com..... 16 4 cee te Bee tee He 14 Aus sf! 16% ate. 5 July i u Jan. 3 
200) Universal Froducts Co. ...--. ale 4 : : ug. 
: 24,3) Apex Mining Co....... Eee amen 27 ug. 27| 3134 Aug. 6 Jan. es | 
30ob| ° TNGRDiaem meas Peed ene 7 * ; bots “i 5-|--2-- -$--- I Aug: 8 ‘ol AE: Ape: 15|100_ Aug: if 
80 “ 195]Utica Gas & Elec 7% pf_--i ut 9% Bele au Sale 2% Ang. 28) "3% Aug Mar. Ui) 6% Aus. 15 
9 50.700}Ueiltey oo-r--- 30 6944 Sale | 66% 68%) 6645 Aus. 23) 72 Ate May 21| 1% Aug. 15 
3 10,275) Priority Stock........... 9 Sale 1 Sale 3 Ape. 4 eo aX 1 Mar. 13 4 Aug. 14 
: Be i : 234 oa + x Sale a aoe. : Aug. 2 Feb. 28] 1 Aug. 22 
71300 400] Util Pow & Light com___----1 4 n Sale | 1434 1534| 11°” Aug. q 17 Ang. | 3% Mar. 5| 1734 Aug. 
12,200 32,100] 7% preferred...........100 o iki. eel -o--. aaa 1% Mar. 13 3 May 11 
1,000] Venezuela Mex Oil Corp_..1 1 “"{i% Sale |~134 ~134} 1 ‘Aug. 10} 2 “Aug. Jan. : 
64,100 239,200/ Venezuelan Petroleum.....5 2 Bh 673 6 th, 16%] 13 : Aug. 9| 17 ‘Aug. 8 Jan. 16,17 Aug. 10 
205. eae mea Sale} 5 5%| 5% Aus. 6| 6% Aug. Ii] 3% Mar.23) 6% July 11 
33,100|Waco Aircraft Co.......... oi senkscocat Dodnbees 2° Aug. 8| 2% Aug Aug. a is” Ses ta 
~"500]Wahl (The) Co common ___- 3 “"9% “10 9% 10 9% Aug. 2) 10 re Mar.13| 1 y 17 
3,600] Waitt & Bond Inc clase A_- i$ B gals] 19 1%) 144 Aug. 28) 136 Aug iar. 1s) 18 San? 36 
, OTE ode aches i 
5,000] Walgreen Go ts. -.... a 9% A Apr. 26] 32% Feb. 18 
Walker (Hiram) Gooderham 28% Sale | 27% Sale us: 37) 24.3 Jan. 11) 1834 Mar 
32,400 257,510] & Wortscommon....._. o- 12 1% Sale | 17% Sale 17% i. , 1 aur Jan. 11| 1 May 16 
bf ah steg + ~ trate aa st eateries 1 ee eee “ Jan. 3 an. 
Ce cen ws a | 178 BOND bw m-- ---e-| O78 ee ge 
Raat 5. 13300] Watece ee enene no8 1285 “7777 IIIT 13% Bale |i3 Aug. 28 vg Aue. 22 Aug. 28 14 Mar. °§ 
10,200 syne Fume Cocsmmen...ch 5516 ||---<- -----] 5676 Sar . od 
32/200 .000| Wenden Copper Mining... 2 2i4 Sale | 4% Sale | 2% Aug. 1| 44 Aug. Jan. 17) 60st Mar. 18 
31,700] Western Air Express se 17 52% Sale | 54% 56 | 52% Aug. 1 57 ug. Jam. 10102 July 11 
7,9 Western Gnenaaae chon 00 EE | Bees ght ete, See 100 Aug. 27 101% Aug. . 
i Gaststége oii BAR eaee  Peb 63 May 8 
TO ees Bi Bot! be 52 Aug. 5| 60 Aug. Mar. 14 
ee BRE eeepc. ramnedpeoner 101 Aus. 26|102 ‘Aug. 24|| 7454 Mar 16/102 ‘Aug. 24 
it Genius ‘el KA Feb. 5| 15% Aus. 8 
4.000) en ene © Oe 6 1434 15 | 15% Sale | 143g Aug. 2) 15% Aug. & June 27| 734 June 27 
seen " 50lw and Goal Co.----s|| aM ae a Eye ek ‘Aug. 12 Aug. 12 
a. an. eee 2 
oe Weet Texas Utilities tue ie te) eS 46 Aug. 7|47 Aug Jan. 15| 47 Aug. 2 
preferred eeceeesceeesen FOO Of! ieee eerie ll 
1.050) "9% preferred .-n.---t0el| 60, [10134 Sate |... -;--|10134 Aug. 15110274 Aug Sune |" 3. Apr. 24 
18,700] 111,400] W Va Coal & Coke com__-..* 7% 478 Sas 436 Ox! 758 Aue. 15| 10° Aug July 17| 17% Jan. 4 
3,400] Williams (RC) & Co..--"-.* z wank! 4% Aug. 6% Aug. age foe: “5 
1 '900|Wil-Low Onfeterias coms = 1 5 sil o% 571 off Aug: 28| 38 Aug. 23/1 24f June 20| 6 Jan. 3 
1; Convertible preferred....* 3 oni o8*| of 23 23°" Aus. 13| 2352 Aug. 18 e. i * July 31 
7,000! Wilson Jones Co com.....-~=- : PE Caretta Ret Rel apa hen Boeotted oe 3 yay hl aif Jue 13 
naape tS 100) Winnipeg Electric Co... ...-. 16 1% a ee) ee ss Jan 3 6 May 22 
eseidiiiin 61 LR eteastne Bort Coment..... : 2 5% Sale Sale 5 Aug. 3} 6 Aug . 
18, , ‘oodiey Petroleum ane 4| 283% Aug. 15 
Woolwerth (F W) 27% Aug. 23) 28% Aug 24 Mar. 1 
5,800] _ Am dep rete ord shares... 17 3 27% 27% 2736 eit z Aug. 23| 7% Aug 6% Aug. 23 ar. 
78, 479,300] Wright-Hargreaves Ltd__.. . tc atl 196i 0) eee % Mar.13| 23% July 15 
13,200]  131,700|¥ukem Gold Co............5 % 1% 1% 
$ $ =e 4|105% Aug. 16 
ssn eae 10444 Aug. 20)105% Aug. 102. Jan. $|'90°° July 9 
12,000] _ _56,000/Abbott’s 6s. ...... O° |l-sasz pals 1 a35z Sale| 815% Aug. 28 Aug. 5|| 6634 Jan. 
31490) 2.201 90latamame Borer etemnncipeal 44 | 865) Bale | SHU Bal So AME. 3a) S106 AOE. afl] 2% dah: sgl 'Qo8 Jay 8 
’ ° RN LE BETES: ee SS Re ae , Jan. 1047 y 
98 ,000 1,454,000 Ss---...-............- 1968 45% 102 NS RRR: cee 102 Aug 27/104 Aug. 2 101 July 10 
84,000] 1,690,000] 1st Se. 99°" Bale"| 9814 Aug. 1/100% Aug. Jan. uy 19 

246,000] 2,557,000) | ist & ref Se... --- --- ee $254 |l1073¢ Sale |1075¢ Sale [107 ° Aus: 20/107 aus. Jan. eitossg July 15 

125,000} 1,196,000) Aluminum Co s f deb Se. .1' a: a ke ee 105 Aug. 15/105 ug. Fan “4ll04’” Aug. 17 
3,000 18,000) 5s called__--_......... ees ee eee 102% Sale |101 Aug. 27|104 Aug. 97 July 11| 5% Aug. 19 

3:38) PNA Ree gate] fise [ooo oo a od Aae Blot Ane '3] gh Sa Hoh Ane 
34,000] | 522. Amer & Continental So-- "hug |liaé~ Baie [02777 22772)"Ya* Aue: “3/17 Aus: Mar. 26) 1734 July 11 
a) eel demain kee 64-~ ||1053% Sale 110534 Sale |102%{ Aug. 2610634 Aug. 19]| 8934 Jan. $|106 Aug. 19 
7800) S80 Blameress monetes--tssa] Fda |/S08H Sale 10596 Sale gp Aas) $3 Aue 19) OB de fal 2g A 12 
HG) ARR) pemet seme Re) HR 6 Sie Ls ic HARE gl a a8; #2] 92° Ass 12 
35,000] —"318,000| 5s ctfs of deposit__----1953 Me pctst ssesse-<o- shave Jan. 5| 91% Aug. 15 

_|American Power & 91 Sale | 90 Sale Aug. 28] 913% Aug. os. B08 fo 7 

1,231,000] 14,389,000) 6s without warrants. _20 3836 fe Reg esd 104% Aug. 30]105 Aug. hor. 3ii i © 

gi0/00] 4.411 SooiAmes Reming hae denecanun| G2" 9652 Hale | GO5C Sale / 9955 Ag: 31 AU: Bae tae SGD gay 

277,000] 1,847,000] Amer Seating 6s_.___- ---1 | 108% Bale |"d83¢ Salo l108* Aus. 1 10884 Aug. gen. giity* ues a1 

*52:000]°'S18.000]Appalachinn Power'a---20z4|] $8 — ||108)4 Sale [109 Sale lore Aug. 20/108 Aug: Feb. 9/109 Mar. 18 

‘000 149,000] Se.... 1941 99 a Aug. 1} 96% Aug. Jan. 3] 98 y 

391,000 Het brood 30% 954 gare "45°" Bais PY Aug. 1| 54% Aug. Feb. 27) 54% Aug. 17 

1,167,000] 5,101,000] Associated Riec 43s5_----1 a apicp es oy ep. 26| 35 Aug. wv 

76,000} 316,000} Assoe Gas & Elec 4340...1948 OM 1 Gale |---2- -o2-r)  :  eee uly 3) 24, July 43 

1,193,600] 5,634,000] sare “rstered-------- “Ui ||25"~ Bale"|"30%{ Bale os ges: ft 3734 Aug Mar. 6 3 Aug. 14 

1070] Tae 8 STocccctisaal] « “HR* |I°3034 Wale 22-5 <oo—"| 30 Aue: 3) 40 A Mar. 15| 40, Aug: 17 

1,205:000] 5,412:000| S40 eorten O-z--7--a~-1948 9% Bale | 3036 Sele | 33, Aus. o] S00 A080 July’ 25| 22% July 25 

ssa 2 2 2,000] 4s pommtachecseeneaes > “ii-~ 1||°36"" Bale 132°" Sale | 26 1} 38 Avs, Mar. 18 37 om i 19 

1 142:0001 , $08,000] Site. --—-----2n-- ----1950 1 24 Sole | 31 Sale | 24, Aus. tl oie aus” ao i2 13373 Reb. 16 

"69,000] 480,000] Agsoc --- $$ ||10238 Sale [22277 227<7]108* Aus: 151045 Aug: Jan. 3/0 i? Fob, 18 
8,000 142,0 | Assoc Co - 44 5 Sal PROS Ge 68% A 27 75 Aug. Jan. Aus. 17 
96,000 1,626, J Assoc ‘el Tel 548 A...1955 7 e -<ce- Bale” 22 A 3 28 Aug. Jan. 17 

437,000] 1,858,000] Assoc Tel Usil 5340__.-—- 8 || a388 Salo | 3432 Sale | 2135 Aus. 5| 28 Aug” jan: 39 6336 Aug. 15 

497,000} 2,563,000 tes of deposit. - - 1 eat oo Aug. 1) 6334 Aug. ‘an. 63°" A i4 
55'000| 427,000» Gareificates of denoett oo 88 er. 41, Aug. 1] 63, Aug Mar. 23| 86 Jan. 22 

13000 369,000 Atias Plywood §3s.......1 | 47 8034 Sale |....-. --..- 794 Aug 

Works 19 Aug. Apr. 17| 81 Jan. iB 
9 tan 1 2 6134 Sale | 6034 Sale | 55 Aug , * 16 Yan. 
201 000 1110. 6s with warran goovel $i +4 © | 88% Sale | 52 Aug. 19 SM Aug Apr 














For footnotes see page 56. 
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AGGREGATE SALE Low PRICES IN AUGUST RANGE SINCE JAN. 1 
In cunB ao ‘ GE sean to — 
August Jan. 1 ug.311935|]} Aug. 1 Aug. 31 Lowest Highest Lowest Highest 
$ BONDS (Continued Bid Ask| Bid Sale Sale Prices 
358-00 5.204.009 Getinces Power a g138 o---- ----- 85% Sale oe Aug 8 90% Aug 79% Apr. 3 | jan. 4 
,000 VV Geccccosseoeseesosnesos OL 0L0UC<C~« WCwiww:CO MK CTS SL. lhl leec”lUlSL. bes an. 
122,000] 1,070,000] 6s series B............ 1941 59% 75% Sale | 75 Sale | 72 Aug. 27| 79% Aug $6] . 3] 985% Jan. 5 
51,000 382,000|Gen Bronze conv deb 68.1940 93% Sale | 95% Sale | 93% Aug. 1 % Aug 81 . 29] 96% Aug. 19 
28,000 125,000iGen Pub Serv Co Se... .. 1953 SA. ewe ee ose -=]----, ~--- 9344 Aug. 2} 95 Aug 74 Mar.25| 95 Aug. 13 
476,000] 3,078,000|Gen Pub Utilities 634s A.1956 23% 75% Sale | 77% Sale | 75 A 7| 81 Aug % Jan. 23 Aug. 17 
5,000 77,000|Gen — Ltd 68 A..... 1948 36 —sil----- -----]----- ----- 52 Aug. 6) 52 Aug 52 ~Aug. 67% July 5 
29,000) 246,000} és with warr Aug 15... ©... Binedak meets 15 Sale | 13% Aug. 6}15 A 4 Jan. 18} 15 July 16 
18,000 137,000 Ctfs of deposit.......... Ma im ta Gade ne wa a= <ul 12 Aug. 8| 15 Aug. 4 Jan. 16/15 July 18 
174.000 1.576.000 Gon Wet Whe & Bi So A_.1988 38% &3 | me “$45% Bala” S14 Aug. = os Aus $0 —_ son’? hus. 4 
104,000 400,000 : Georeia Sew & Ut be... bale Shisiaplans oad 73° Sale | 7234 Aug. 31| 77° Aug. 12]| 56% Jan. July 8 
oe tel emer mel $B fea na 19234 ANE: 221,880, Aue: 201, 9444 Bay 121 8644 Fan. 16 
J J 1940}, 93 ~~ (ifi----- -----]----- ----- : ug. e 
398,000]' 5,080,000|Glem Alden Coal 4s...... 53 91 Sale | 91% Sale | 91 Aug. 1] 92% Aug. 84% Jan. 9] 92% Aug. 29 
Gobel (Adolf) 64s ser A.1935 
375,000] 3,624,000] With w t e | 89% Sale | 83 Aug. 9] 92 Aug. Apr. 9344 Feb. 18 
,000 99,000|Grand Trunk Ry 6140. tees 98% 1110254 Sale |---.. .--_- 102 Aug. 29)102% Aug. 102 Aug? 291105% Jan. 22 
38,000 8 ,000| Grand Trunk West de 1 63 92 ae SRG Saag eC 92 Aug. 1195 Aug. 86% May 16] 95 Aug. 19 
ert cil )} 48 resistered._....-...1 «hares ap dihlie ee Mihel~ wean coun aden wacm sce hmaiinheiih tn mecisiel June 19] 86 y 3 
16,000 179,000|Great North Pow Se stpd 1 193% on. weed Aug. 1/108% Aug 102% Feb. 4/108% Aug. 7 
,000 275,000/|Gt West Power Calif 5e_. Cen Bicees Gsawe 107% Sale |107% Aug. 211/108 A an. 12/109% Apr. 11 
43 ,000 a Guantanamo & W 62.1958 ae Ree eee 1 Aug. 6) 47 Aug 17% Jan. 3} 52 ay 22 
Guardian Investors 
335,000 670,000 series A........-.... eee | PS ee 55 Sale | 41% Aug. 2] 63 Aug. 25 Mar.12] 63 Aug. 17 
41,000 926 ,000|Gulf Oil of Pa s f deb 58__1947 97 106% Sale |_-... ___-- 106% Aug. 28}107 Aug. 105 Apr. 15 197% Jan. 4 
110,000] 2,309,000] Gulf States Util Se... _- 62 104% Sale |10434 Sale |10314 Aug. 16]105% Aug. 94% Jan. 2]105% July 17 
72,000 ,000| 43460 series B....... ~--1961 55 Dee ME aetad weno d 100 Aug. 1)102% Aug. 87% Jan. 10}102% July 18 
e 27 ,000| Hackensack Water 5eA..1977|/| 98 |j----- -----]----- ----- 106 Aug. 26)1 A 05 Apr. 2/106% Feb. 20 
31,000 237,000] Se... | Se ORR Bp amas ages Aug. 26/110% Aug 108% Jan. 3/111% July 11 
217,000] 1,052,000|/Hall Printing 6s A stpd__1947 oes mee t...:. .-.-- Aug. 2] 76% Aug 60 July 9] 77% Apr. 10 
Sead eid 36,000 Bombers Bieg Go 70... pag nas SPST a Mees pre See So oe 6 oe ee 
15,000 163,000| Hamburg El & Und Ry 58°38] #28 # /|j/_---- -----]----- ----- 30 Aug. 9] 31% Aug 30 Aug. 9] 41% Feb. 14 
45,000 494,000 Wihinccitiiinaiia’e 1936 65 ek "SS ae een 100% Aug. 13}102 Aug 87 Jan. 21]103 July 2 
37.000 426,000! S36 ........... SE TE Bi asinin th nit 99 . 12}100% Aug 84 Jan. 3/101% July 8 
24,000 946,000| Houston Gulf Gas 6}48_.1943 at. Mihnos ihebdliakean meend 944% Aug. 7 A 76 . 19] 99% June 21 
77,000] 1,346,000} 6a -...................1943]| 40 jj----- ----- 1 102% Aug. 7|103 Aug be Jan. 17/103% July 30 
26,000 498.000|Houston Lt & Pr Se A...1953 Se iperriarapeets 105 Sale Aug. 23/105 Aug \% Aug. 23}/107. Mar. 9 
28,000 410,000] 438 series D..... Avacbibi [oem Meee ios... .. on 103% Aug. 1)104% Aug 102% Feb. 4 105% Mar. 1 
103 ,000 894,000] 43468 series E.......... 80 104% Sale j.---. ----- Aug. 1/105 Aug 104 Jan. 30)10644 Mar. 25 

2,000 6. ene Ital Bank 7}<s '66 ° 2, Pe Se ee Aug. 9] 44% Aug 42 Aug. 55 Jan. 5 

1,000 42,000| Palle ist & ref Se...... 1950 100% | ey Se ae 113% Aug. 8111334 Aug. 111% Jan. 19/114 July 9 

2,000 28,000} Ref & improvement 58.1951 a hii aoewoleonuas a =<04 107% Aug. 20)107% Aug. Feb. 1077 June 14 

54,000 687 ,000|Hygrade Food 6s ser A _.1949 Bg BR TOY Bassons coc 50s wrepaders 50 Aug. 27) 59% Aug. 64% Jan. 2 
13,000 126,000} 68 series B_..........- 1949 42 Be) elo se. LS 52% Aug. 27| 58% Aug. 63° “Apr. 27 
22,000 460,000! Idaho Power Co 5e_...... 1947 86 ante Male tcc 107% Aug. 1/108% A 109 May 29 
51,000 865,000 [linois Central RR 68_..1937 60 64 pon 27 Si ian. 16 bd 7 
24.000 306,000|Illinois Nor Util 5s...... 1957 $244 2|1071% Aug. 1107 % Aug. 21 
191,000] 1,738,000) Ulinois Pow & L 5}40....1957 32 5| 89 Aug. Aug. 19 
217,000] 2,621,000! 548 series “*B”........ 46 29) 95% Aug. 95% Aug. 17 
383,000] 4,624,000, $e series A............ 48 24 Aug. 1 July 17 
500.000| 5,427'000| Be eortes Q.-0-2=-2-2--4986)|- ~~~ 433% “933g "Aue i4 94° July 18 
"_____| - 3'000|_ 58 series C registered __19 pas 20 ee ee ey aoe 74 Jan. 30 
65,000: 668 ,000| Indiana Elec Corp és A..1947 54% 93% Aug 94 July 27 
17,000 404,000} 648 series B..... onnen - 68 96 A 96 <Aug. 1 
118,000] 1,640,000} Se series C............ 45 83% 83% Aug. 6 
1,000 18,000| Indiana Gen Service 53..1948 93 107% Aug 107 % Mar. 29 
43,000 479.000|Inditana Hydro-Elec Se A. 44 89 91 July 10 

9,000 184,000] Indiana & Mich El Se_...1957 8844 111 Aug 112 July 19 
121,000 477,000]. 1st & ref 5e........... 70 106 ug 106 May 24 
214,000} 1,635,000)Indianea Service 5s....... 23 29] 62% Aug 36% Jan. 15| 65% July 22 

pron See 2.000] 58 registered__........1950 sodas AGRE sat Semenee a 45 Apr. 20 
74,000] 1,161,000] 1st Iiem & ref Se....... 22 28] 6234 Aug. 65 July 22 
282'000] 1/238,000|Indianapolis Gas 5s A...1952 68 105% Aug. 80 Jan. 10534 Aug. 15 
370.000| 3.812.000|Knd’polie P & L Se ser A..1957 73 105% Aug. 97% Jan. 105% July 11 
2,000] 58 series A registered__ ms LFS 13}a104 Aug. 101 Mar.25j)101 Mar. 25 
a5.c0el bab ie eemaeaonee ud 1% 1% Mar.13| 4% Mar. 23 

74,000]  347.000|tmt Pow Sec 648 series G_ 1955 ct oe ccc. 1. ek. ee 65. Aug. 16 Aug. 7| 77% Jan. 24 
5,000 395,000] 7s eeries B........... 58% 68 58% Aug. 85% Feb. 5 
asics oti 1,000] 78 series E registered_.1957 ica _..--. -...--|}| 60 July 27; 60 July 27 
45,000 265,000]. 7@ series F...........- Pfs) 66 80% Feb. 5 
25,000 336,000} fnaternational Salt 5e....1951 83 107 104% Apr. 11/108 Apr. 25 
7B) 17s Blistemceten eerie BSsg m S57 Aon: 18) 8586 RB af 

‘ail apes ea ha Sei 103 105 A 211105% J . 18 

J ,000}. Without warrants........ . an 
741,000} 8,017,000|/Imterstate Power 5Se..... 1957 37 K% Aen. 2) 83 ug 
449,000} 2,898,000) Deben i ORE 26% 72 Aug. 2| 72° Aug. 14 
110,000] 1,322,000]. "Se series 1956|] 41 78% Aug 79% July 19 
187,000] 2'398:000] 4348 series F_......... 1958 42 74 76% July 19 

Investment Co of 
14,000] 116,000] 58 series A with warr..1947 67 100 100% Aug. 14 
54,000 366,000) Without 67 100 100% July 3 
110,000} 2,198,000|Lowa-Nebraska L & P Se. .195 56 103 103% May 7 
28'000 636.000] Se Series B............ 1 56% 102 103% May 6 
12,000 543.000|lowa Pow & Lt 4340 A...1958 72 1057 31106 July 27 
ed DU i | ates ad meat ee | RY i 5780 A 27|'8334 Apr. 29 

. Without 7e------ 28) 9 J at 8 

warrants......... 

1,000 59,000 My heey a 55 281 55 Aug 5 une 
284,000} 1,199,000] Without warrants... ....- 40 50 Aug 24] 66% Feb. 5 
153,000 416,000)/JacksonvilleGas 5s stmpd1942 48 56 57 June 7 

3,000 94,000}Jamaica Wat Sup 5}48 4.1955 96% 107% Aug Mar. 2 
By MR ye Mae pn ys to pa1Oa 84 A Bllos* July 18 

6,000]  '183,000|Jones & Laughlin Steel 5s '39 10235 10110634 Aug 107% July 3 

31,000 611,000] Kameas Gas & Elec 6s... 2022 61 21115 115% Aug. 20 
162,000] 1,265,000|Kansas 50 A...... .s 98 98 54 July 19 
245'000| _ 416/000] _ 60 series ed ili96 107% Mar. 6 
180.000 2.327.000 Kentucky Utilities ese =H 4 27 89 A ie July $ 

82'000] 1,250,000] 6348 series D..... ELE 100 = 1 July g 

70.008 495.000 Sie series oy easeen “ 9 184 5 A 3 July of 

470001 1,402'000| Koppere Gas & C deb be. 104° Aug. 104% June 12 

62,000 933 ,000 wsrdy! eunshoainebictie tthe 14105 105% June 28 

44,000 486,000] Kresge (S S) Co 58 co d..1945 85 13}103 103% Feb. 25 

74,000 684,000/Laclede Gas Light 5}4s. 1} 84 84 Aug. 13 
Prete 5.208 Sitlineton ban Gene 4 ot a I aaa eee 19} Mar. 13 

mye 60.000 Without "werrante: os 25 mx ce 

, , eeeeen- ; 8 5 le 1 
187 ,000 979,000|Lexington Util Se_......1952 % 38 148 July 1 
326,000] 2,236,000|Libby McNeill & Libby Se 1942 104 104 Aug. 

22,000 241 ,000/ Lone Star Gas Corp 5e...1 % 105 105% Aug. 21 

38,000 866 , 00 Long Island Ltg 6s......1945 1 106% Aug. 78 

55,000 445,000|Los Angeles Gas & Elec Se '61 % 107 107% Aug. 

43000] 284'000] | Sera. ioaz|| "0034 190 180° Fob. 18 

25000 84,000] 5348 series B_----2---.1947 i 109 Feb. 

23.000 133,000] 5340 series F..........1943 108 1 May 1 
329000) 3 $4 { Ledeann Pon Be lcis...1007 % 103 14 % i 33 

15,000 F38'000|Louleville (Kg) G & B 6a "3 90 103 103. June 29 

15,000 93,000! 4% series C__.--___--- 196 107 - 108% Apr. 24 

For footnotes see page 56. 
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AGGREGATE SALES| | wedi ge rom PRICES IN AUGUST RANGE SINCE JAN. 1 
HAN to 
ph mn | i i — Aug.311935|| Aug. 1 | Aug. 31 Lowest Highest Lowest Highest 
g 3ONDS (Continued) — Bid Ask\|Bid Ask| Sale Sale Prices | Sale Prices 
Sette 1.265 ..... Aug. 29] 9654 Aug. 8]| 89 Apr. 5| 98% Jan. 9 
$3000 738.000 aera ap eeg” po gE Soe cone manda 2534 Aug. 5} 263¢ Aus. 13|| 35 Jane 14| 33 Fee. FP 
000] — 382,000|Poor & Co 60 EE os MR EE SEU h a enel nen aonsh 103% Aug. 5/104 Aug. 13|| 9854 Apr. 15/104 Aug. 13 
272,000] 1,345,000] Portiand Gas & Coke 5e_1940 7% ||.85 Sale |----. ----- 2 Aug. 27| 86 Aug. 16|| 6744 Feb. 28) 8814 July 19 
000] 773,000] Potomac Edison Se ser E1956 th ies; Gare |-.... _---2 Aug. 1/10634 Aug. 19]| 9934 Jan. 18110614 July 26 
22.000 000| 4\e series F 71963 BP faetaaes oppatlt Seeaaan eepeS 10534 Aug. 27|10634 Aug. 15]| 9334 Jan. 12|10714 July 24 
24.000 161,000 Elec Power 58..1936 OO ei dinwn se et etel- 1-0. »- aig 104% Aug. 91104% Aug. 91/104% June 24/105% Jan. 31 
/000 19,000] Potrero Sugar let 78... 1947 BE hein dal Bite An -oe o-4h4 68 Aug. 15) 68, Aug. 15// 34° Jan. | 6/ 68 Aug. 15 
10/000 04001 Sentinindd... 1947 SA Ate inden be: nga 50. Aug. 6| 52% Aug. 24|| 41 June 12] 5234 Aug. 24 
28.000 188,000| Power Corp of Gan 434s B 1959 Ric Debs an wawe leds nd woned 85% Aug. 2] 874% Aug. 16|| 7854 Mar. 28] 88% Jan. 28 
‘000 2'000| Power Goce o eS ee 100% Sale |100% Aug. 31|103° Aug. 20|| 76 Jan. 14/103. Aug. 20 
oe aca ee Sg 0h. 8d 835¢-awe “Bal 68-~-Aaegol| 124% HeB: $104% Jam. 5 
aa fae ° cer eeecece RM RA TD eS . ug. ‘une 
12000 TPS Ooo sacs nog og pat 434 ag SEE ee eee 3034 Aus. 8} 31 Aug. 28)| 29% Aug. 8] 42 Feb. 19 
65,000 309,000 Pub Ser’ of NI H 4){e B.-1987 ee RE ES eae. 104% Aug. 22/106 Aug. 20//104 Jan. 23/106% May 6 
b —_— 
Service "| 130% Aug. 19]132 Aug. 6)|118 Jan. 7/132 June 7 
13000] _ $77:000 Puataen ot a aetna ness|| 53s. ||10536 Sale |---~ 22277 10534 Aug. 13/108% Aue. {l[80 Jan. glieea6 July 
132:000] 1,797:000| ge 71956 P34 oe Tee bo... onan 105% Aug. 28 108% Aug. 90344 Jan. 3/1095 July 16 
33,000] 1,078,000] 4148 series D......... 71978 53 100% Sale |100 Sale | 995, Aug. 510144 Aug. 81 Jan. 2/104 July 9 
68,000] 1,731,000 Sie series E..........1980 Ga Secinccs:  RAES GS C 9914 Aug. 8/1003 Aug. 8035 Jan. 2)103 J 9 
336,000] 4,642;000| 440 series F --------- 1981 52 99% Sale 1100 Sale | 9954 Aug. 1 10054 Aug. 22|| 80. Jan. 2|102% July 5 
157,000] 2,331,000] 630 series H.-.------ 1952 69 105% Sale |_.... ..._- 05 Aug. 16|105% Aug. 98% Jan. 2/107° May 7 
107,000] 1,661,000|Pub Serv of Okia Se D...1957 55 192 Sele hl lan 102 Aus. 1/103 Aus. 98 Jan. : 104 July 8 
115/000] 1,028°000 pug sre crascecg- tect] = SBS 118858 Bale [22-7 -2222| baie Aue: 26-90% Aus, 121] Foss San: ol Saxe AU. 38 
788,000] 7.138,000| Puget Sound P & L 54s _1949 37 80 Sale % Sale | 7914 Aug. 1] 84% Aug. 55% Jan. 2| 84% July 6 
248'000| 2'013:000| ‘ss ” Star at ..--.1950 35 77. Sale | 76% Sale | 75. Aug. 28 80% Aug. 6334 Jan. 3| 83 July 6 
434,000} 4,053,000] 4340 series D-.-------- 1950 73% Sale | 73% Sale | 711% Aug. 28] 76% Aug. 50% Jan. 3| 77% July 6 
44,000}  533,000| Quebec Power 5e..-.-.-- 1968 SS OES See 10434 Sale |104% Aug. 7|10534 Aug. 23/|101 Apr. 4/1053 July 9 
Bocuse Bese are 1... ...cu 98% Aug. 27/100 Aug. 2/| 86 Jan. 31/100 May 13 
{1000 T81 000 ee eS Se $374 rite eS TERE - 105 Aug. 2/106 Aug. 29/102 Jan. 14/106% . 6 
Reliance Management 5e_1954 
ehemrewres ASS TT Se, | eee 6°” Ee Ce So ee 92 Aug. 12] 92 ug 82 Jan. 25) 92 Aug. 12 
18/000 $8°000 Gas Corp 68 A_.1945 oon aie Gee [..... .-.-- 6834 Aug. 6] 70% Aug. 40% Mar. 20| 70% Aug. 1 
89:000] 1,900:000 tes of deposit ...__ 13 70% Sale | 69 Sale | 6744 Aug. 27] 70% Aug. 395% Mar. 15| 70% July 31 
9.000] 139,000] Rochester Coat Pow Ss A 1953 43% Seekie eresses Spee epee Aug. 3 Aug. 16|| 31% Mar. 25| 55 Aug. 16 
22;000| 142,000] Rochester Ry & Lt Se....1 100 “$558 tela 113% Sale 113 Aug 1 aoe Aug. é 112 Jan. of} 1338 Mar. | 
Gas Se See lo ° Mar. . 
25000 151000 one SSonaine oii A 2._.t908 334 he Se aes pees 25% Aug. 15] 27344 Aug. 28]| 25% Aug. 15| 341% Feb. 25 
Louts Gas & Coke = Se 1134 Aug. 27] 14% Aug. 16|} 6 June 14] 1414 Aug. 16 
735 '000 1778 O08 day en Water Posie 7 PS fe 10834 oo sissies 105 ‘Aus. 27 10634 ‘Aug. 1//105% May 15 10934 June 27 
163,000] 2,023:000| ¥en Ant Pub Serv Se 1958 © aaead bee 1034 Sale |103%4 Aug. 2]104 Aug. 2// 9234 Jan. 2/105 July 8 
10,000] " 49,000|San Joaquin L & P6eB..1952)) 88 /||----- -----|----- ----- 124% Aug. 2711245 Aug. 19]|107% Jan. 2/126 June 26 
7,000]  120,000|Seuda Falls Co Ss___... 1955 18: Pisa tbacnad otal 10844 Aug. 7/110 Aug. 261|108% Feb. 19|111 Jan. 14 
3,000} 111,000] sem Pubic Worke— 1937 OS RE ee a EER: 30% Aug. 30| 3314 Aug. 26|| 30% Aug. 30| 42% Feb. 16 
14,000 27:000| Schuite Real Est 63 w w_..--- ee es Dosa Pep eee 17% Aug. 28] 17% Aug. 13]| 11. Jan. 11| 20°. Apr. 8 
7,000 97:000| 66 without warrants...1935 Sa See weepiaeine 7% Aug. 6| 18 Aug. 7|| 10% Feb. 5| 20 Apr. 6 
110.000} 1,198.000 (E W) Co 5s_..1943 | TLE, EAE TIE A 10332 Aug. 10]102%4 Aug. 21|| 96 Jan. 2/103 July 31 
204,000} 3.150.000 Se ~221949 $$ 43 Sale | 50% Sale | 43° Aug. 1] 53 Aug. 9j| 2854 Jan. 2] 53 Aug. 9 
13,000| — '421,000|Seevel I oor. 1948 BGR Poa’ Srosaall foment 105 5 Aug. 12/106 Aug. 22||101° Jan. 15/1065 June 25 
305,000| 2,196,000|snawinigan W & P 4340..1967 s* 98% Sale | 9914 Sale | 98 Aug. 1/101 34 Aug. 14 90 Apr. 4/101 Aug. 14 
59,000|  '670,000| 4348 series B......-.-- ee Wee doaccs oo cd ‘ ‘ : Aug. 12 
69,000} 628,000] Ss series C_......-...- 1976 aa o.oo 103% Aug. 26|106 Aug. 1/| 98 Apr. 5|106% July 30 
111,000, 973,000] 4s series D.--------- 970 63 ee Bo. 98% Aug. 21101 Aug. 13 91¥4 Apr. 4,101 Aug. 
Sheffield Steci $40......19481|| 77% ||---.-. .----|_---. ----- 105% Aug. 10]105% Aug. 6//105% Aug. 10|108% Mar. 11 
11'009 389009 er a ole ius GE innlicdek! oacebd 56% Aug. 9] 63. Aug. 20/| 47. Jan. 8| 63 Aug. 20 
“9 eee. 94% Aug. 14] 96% Aug. 1/| 73 Jan. 3] 96% July 30 
421 000 9'333 000 pred ommeg: Ap arsed cane 34 oF Sale 94 ~ Sale ti io. 97% Aug. 9|| 64% Jan. 2 oy July 6 
55883) Formmloueueeraws ofeczea) $B Gee Bais [aos oa 195 Aue: IUBS Aue: BIE, Sue: MLO Bee. 2 
5F 000 138'000| sn eae Gas Gory as re © |o2222 22277]1018% Aue. 161101 % Aus. 2| 10134 Jan. 2|1023%4 Mar. 21 
2'000| 391 000|Sen Gant Gus Oe hen czzasesl| 8888. Wilzz7 2222222222 2202 104% Aug. 7/104i¢ Aug. 5||/102 Jan. 2/106%¢ Feb. 13 
17,000 92,000] 536s Series B......----1952}|} 92  ||..... .----|.---. ----- 102% Aug. 3|102% Aug. 3||102%4 July 10/105%4 Feb. 4 
151,000] 1,296,000| tet & ref 4}4e_---.----- 1961 78% 1|105% Sale |----~ =---- 105% Aug. 28]106 Aug. 8]| 9734 Jan. 3/1063 July 29 
i ee CT tee. eee Ot Aug. Aug. 15 J 21105 Aug. 15 
17 O00 1 OT OO0 ne eee ae Bika_toe7 oo% eet 103 aun. 39 108 yo 3 19 10854 July 29/110 Jan. 10 
304/000] 2,184,000 Southern Indiana Ry 48.1951 38 54% Sale | 58% Sale | 50% Aug. 71 63 £Aug. 27}| 25 Mar.28| 63 Aug. 27 
369,000 2,623,000| Southern Nat Gas 66_._-1 53 97 Sale Benepe Be > 96 Aug. 23 98 4 Aug. 3 gi Feb. 5 98% Aug. 3 
41'000| _ 307,000)S*western AasocTai SeActsei|| - 40 ||_0072 S08 _----- --7-7] 839 Aug: 8) 87> Aug. 30l| 6334 Jan: 7| 87° July 18 
124,000] 1,958,000| Southwestern G & & Se..-1957 60 //10334 Bale |----2 ----- 10344 Aug. 1/1434 Aug. 261) 93) Jan’ 2110414 Aug. 26 
0 series -_—-—-—-— . . . . 
133900 1,408,000 Bd ks © dar s0e7 rt 103 54 Sale | 95" Bale | 95" Aus. 3 95% Aug. 1|| 71% Jan. 2] 95% July 31 
96,000] °376,000|S*western Nat Gas 6s_...1945 25 n+. Oe 4...) ocak 87% Aug. 28] 95% Aug. 8|| 60 Jan. 2] 95% Aug. 8 
76,000| 1,324,000|Southwestern P & L és. _2022 Oe’... Beasek Bees 89 Sale | 86 Aug. 26} 91 Aug. 2/| 49 Jan. 3] 91 Aug. 2 
55.000}  '534,000/S*western Pub Serv 6s A_1945 55 ants! eee 99% Sale 22 Aug. m 100 Aug. 23 Re jan. 3 100% Aug. 23 
931/000 3,385 '000 + veer Ae Gas be Bec bs--1938 a7 ‘38 Sale BE Sale” ot Aug: 27 64 Aug. 12 37 Feb. 28 68 Jan. 2 
860,00 3,991,000} Conv és. e e 3 4 Feb. y 
; 000 Aug. Aug. 12/| 32°° Feb. 7| 61 Aug. 12 
1 330'000 3°486/000 art ines 333 483 Sais Bt Sais # aus. 3 gi yr 5 12|| 31 Mar. 18) 60% Aug. 12 
15,000] ‘'357,000| Standard Invest 5340. ---1939 ee oe ee 93% Aug. 6] 94% Aug. 12/| 823% Jan. 2] 95 May 20 
44:000| _ 439.000] 5s without warrants. _-1937 a eee oo ig 94 Aug. 5] 95% Aug. 20]| 85 Jan. 95% June 5 
1,856,000] 7,094,000|Stand Power & Lt 6e._..1957 % 47 e | 50% Sale | 44% Aug. 27| 5934 Aug. 12|| 2544 Mar. 15| 5914 Aug. 12 
"36,000 184,000|Standard Telop 5 40 721943 a et gale cunt cubtae 38% Aug. 7| 45 Aug. 17|| 23% Jan. 45 Aug. 1 
Oct 1 ae thout warr . ‘ Aug. 2|| 43% Apr. 56 Feb. 25 
Ag Vit re il ter: 3 "387" Bala’|"38"~ Baio | 3348 ANE: 34) 38 Ang: 3) S336 Be 18 Be Feb: 7 
13,000 41.000] 7s 1946 withou ¢ warrants. - 29 “ia-- Bas” 55 Sale 49 Aug. 20 55 Aug. of 36 May 55 Aug. of 
116'090 2,390 ob0|Supec Power of til @40_-1 56 102% Sale 10354 Sale” 102 Aug. a1 104 Aug. 19) B54 Jan. 104 Aug. 10 
115'900 2 $39 000 a" 1968 59 102% Sale |_.--. _.--- 102% Aug. 211035 Aug. 12 4 Jan. 3/103% July 8 
10,000] 1,580,000 Swift & Go Se-——- , hol seal a i ele |... 101 Aug. i101 Aug. 1 101 Aug. 1 Jan. 8 
13°00 76:000| hee te eet Bite aze-wca9sal| © 10836 72277 77277}i073% Baie He Aug. F198 ANE: 1211108 Fine Talioss: Feb. 11 
334, Elec Power Se... .1956 ae 9 eed wad 90 Aug. 27 Aug. 2\| 81% Jan. 8/100% July 10 
§2'000 "882 000| Foam Pub Sexy Se SBbOEF 1970|| 40 $42 Wels 12a. t e300 83 Aug. 20| 84% Aug. 7|| 75% Feb. 7| 85% July 8 
ithout warras’ . Aug. 40% Aug. 75% Feb. 
121000] 5.888;000|Texés Elec Service Se...-1960 30 148% Gele |-s5iz Galo” oi Ang. 331100 Aug: i 85 Jan. “3.00 Aus. 25 
138'000 4,237 000 Tonns Powor &: £4 60.....1986 65 soe Sale 1024 Bale ini Aug: 28)104 Aug. 1 Jan. 2 10436 ou ? 
103000] 1.311000] _Seczzzezzzcsezzzczszza937|| —«87_—=«*WNGGBT~ Bala |1055% Baio [Hosss Aue: Beltosse Aus. 7lli03%2 Jam: 2110034 Aus. 7 
138,000] _ 656,000| TRermoid Go éss 193 55 79 Sale e| 79 Aug. 1 Aug. 23 > 4) 98. Aug. 43 
288,000 2,190,000) Tide Water Power Se A. ..1979 49 97% Sale | 944 Sale | 94 Aug. 28} 98 Aug. 17|| 76% Jan. 98% July 
253,000} 2,223,000 Parga ep Re 79 106% Sale |107% Sale [106 Aug. 6/107% Aug. 29]|105% Jan. Feb. 23 
58.000] 4,842,000] Twin Ci p Tr 50 A_1952 1 554% Sale Sale | 55% Aug. 2] 643 Aug. 12|| 4534 Jan. 64% Aur. 12 
19,000]  '696,000) Ulem & Go és oe ar Gee 1... 2 Aug. 20] 62° Aug. 7|| 42% Apr. 1) 64° July 24 
28,000 28 000 oo 38 phomees on sone ze SURE ot eudle awn: Goal 54 Aug. 27/63 Aug. 10 a ous. 83 aus. 25 
21,000 153,000] Union Amer Invest 5s A_1948 78 wr rre PITT TET ITT T2761” “Aug. 7/1013 “Aug. 7|| 94% Jan. 7/1014 Aug. 
21,000 oCe pA  Saiteaa at R a Be ee ee ee 106 Apr. 26 108% Feb. 13 
20,000 278.000 Oh 0-  -- oan nnnnnnnn-- a3 es — reaps a. 10534 Aug. 30 107 Aug 16 ine M + 131107 Mar. oh 
2 VUU] 88 BVERSS 8. nnn ncnnaee Dy iat eiuien ial ° . bd 
13'000 256,000 United Bisc of N : 5 de__--1949 9634 | eet Gene |_.... soane 114 Aug. 10/115% Aug. 2||108% Jan. 4/116 July 11 
Serv nes) 6. 
58,000 281,000 oly out warrants... =—-- Me 41 Sale | 3834 Aug. 27] 4634 Aug. 14 3834 Aug. 27 15, jan. 31 
“¥,000] _ 152,000]. det Gercnnnee nora -aa--194s 83 ozo soo2c]oso-s 2<-71997° "ahi 30/38" “anu 13] 37 Ame. 20] 43° Feb. 19 
473.000] 1,906,000| United Lt & Pow 6i40....1974 pf} “55% Sale |'57%4 Sale | 51 Aug. 28] 6444 Aug. 10 Mar. 19} 6434 Aug. 1 
7-180 980) 1:297°000) en, e tees] SS Sale| 838 Gale | 90 Aug: Sol Shag Aug: all 78 dem: “a) Soy July 1 
’ 1, , Be. ccccececececcseeed ey, jjOW fi... -. ...-. e . . . 
597000 7,204,000 Uaioe ie & Rye 5340_-..1952 3 7413 Baie | 70° Sale | 66 Aug. 28| 79% Aug. 12 39% Mar. 18 a8 Aus. 12 
45,000 761, és series A......-----.1 513$ ||1001Z Bale |i0i1Z Sale |i00%4 Aug. 1/103” Aug. 26 8214 Jan. 8/1 Aug. 26 
136'000 ‘ 38) O00 Deb és eeries A_.... ---1973 gl Baie Sale | 55% Sale Aug. 281 64% Aug. 12 Feb. g 6436 Aug. 12 
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AGGREGATE SALES from, PRICES IN AUGUST RANGE SINCE JAN. 1 
7 Sine | cuRB ExoHANGE ||" 7, 1% 
n 
August | Jan. 1 Aug.311935)} Aug. 1 Aug. 31 Lowest Highest Lowest Highest 
$ BONDS (Conciuded)— Bid Ask! Bid Ask} Sale Sale 
7,000 216°000 U S Rubbe:s 6% % notes. .1936 Oe MN ia a ba Ras os aiael im eee 100% Aug. 14|100% Aug. 2]|100% Aug. 14/102 Feb. 11 
81,000 344,000] Sertal 644% motes._... 1937 ee a 103 Sale |1023%¢ Aug. 2/1 Aug. 22}; 99% Jan. 2/103 Aug. 22 
8,000 277,000 64% motes..... 1938 60 Bed Gee 1 ck. ea 102% Aug. 1)103% Aug. 23]| 98% Jan. 9/1035¢ Aug. 
31,000 424,000] Serial 64% motes..... 1939 RE ORS SRE 104 Sale |102% Aug. 91105 Aug. 26]| 98 Jan. 2)105 Aug. 26 
6,000 419,000} Serial ¢%% notes..... 1940 Bs. ee Ed, owe weaned 103% Aug. 6|105 Aug. 19 sts) Jan. 7)|105 Aug. 19 
80,000 331,000 1 89 ee: Ocha wuaee 10134 Aug. 28}103 Aug. 23)|101% Apr. 15)103 Feb. 7 
12,000 259,000] Utah Power & Light 43481944 SD @ Me Cate ay ic laccen uw owd 88 Aug. 3] 884 Aug. 3]| 62 Jan. 7] 88% July 10 
61,000 3,000] 68 series A. .......... 2 45 8134 Sale |_---. .---- 80 Aug. 28] 83. Aug. 14]| 55 Jan. 5) 84% July 13 
8,000 22,000) Utica Gas & El Se B.....- 1952 BE Mee. hws ecw oe 105% Aug. 8|106% Aug. 23/|104% Jan. 3/109%4 July 10 
6,000 37,000] 5s series D............ 1956 Ms ead one ee 2 ood 105% Aug. 7|106% Aug. 2911104 May 7/108% J 17 
2,000 34,000] Valvoline O11 7e. _... 1937 ate CN. ewe a ae 6 6| 9634 Aug. 20 2034 . 26| 973% June 19 
21,000 161,000|Vamma Water Power 5348 °57 Me eee esd, oS 102% Aug. 26)1 Aug. 29]; 95% Jan. 4/1034 June 13 
210,000} 2,069,000] Virginia Pub Ser 548 A. .1946 52 961% Sale | 93 Sale | 924% Aug. 29| 97 Aug. 3]| 73 Jan. 3] 99% July 18 
74,000] ~'601,000] 6e...... 1946 ee ee Ne Camas 0 Aug. 30} 86 Aug. 16]| 565 Jan. 2| 88% July 9 
90,000} 1,310,000] Se series B........ ----1950 45 a eee ses Woe 89% Aug. 26) 9344 Aug. 15]| 68% Jan. 8) 95 July 5 
4,000] 88,000 “ter 40 with warsanes.. .1984 4% || 93¢ sal 95 Aug. 1| 10 Aug. 27|| 5 Apr. 9] 103 June 10 
é A st 7s with warrants. .-_ De A aie mage ug ug. pr. une 
27,000] _ 435,000|wara Co 6s....- (M6 CRegs: eematl aiaainganmarr: 106. Aug. 2|106% Aug. 6||104% Feb. 26/106% Aug. 6 
29,000} 1,109,000|/Wash Gas Light Co 5s8...1958 76 105% Sale |_-.-- _---- 105% Aug. 7/1064 Aug. 23/|100% Jan. 6/106% Aug. 23 
6,000 183 ,000| Wash & Elec és...... 1 RRR a a Ra RG capes 105 A 15}10534 Aug. 16}} 99 Jan. 8/1054 May 27 
88,000} 1,125,000 An ater i gs a te 75 Bee Se Eee 105 Aug. 8sjl Aug. 1|| 96% Jan. 4/106 June 6 
per 
111,000 721,000} Comv deb 6e.......... rt 21 ES OSS SS EAE rs 26% Aug. 1] 3134 Aug. 14]] 21 July 26] 59% Feb. 20 
169,000| 2,477,000) West Penn Elec Se....... 46% 91 eee: ho nce ween 9 Aug. 27 rt) Aug. 2/| 68% Jan. 16) 93% June 22 
82,000 74,000] West Penn Traction 5s. .1960 ee See Sess Te, Seepeee ges oor! 100% Aug. 2)10134 Aug. 13]} 84 Jan. 30)102% July 11 
340,000] 4,413,000) West Texas Util 58 A. __.1957 41 79% Sale | 79 Sale | 763¢ Aug. 28] 814% Aug. 6 s Jan. 2) 82% May 7 
78,000} 1,802,000) West United G& ESKeA 55 64 105 Sale |105 Sale {105 Aug. 1/105% Aug. 15]] 9 Jan. 3/105% July 12 
7,000 78,000] Westvaco 5%s_.1937 ) 1 ESS | ee ae ae EIR AR - 100% Aug. 16}101 Aug. 10))1004% Aug. 6)104 Jan. 11 
3,000 25,000] Wheeling Elec Co Ss. _... 1941 a Ba apa ee 7 Aug. 20)107 Aug. 20//106 - 22/108 May 1 
30,000 149,000] Wis Elec Pow 58 A....... 954 eS er a _|10644 Sale |105% Aug. 6j)10634 Aug. 8/|104% Feb 8/106% Mar. 23 
103 ,000 03 ,000| Wis Minn Lt & Pow 5s. ._1944 61 tg ON eee eee: 105 Aug. 2)1053¢ Aug. 19}} 94 Jan. 2)105% Aug. 19 
180,000} 1,226,000) Wisconsin P & L 5s ser E.1956 52 854 Sale | 98% Sale | 97% Aug. 9| 99 Aug. 16)| 763% Jan. 4/99 July 24 
85,000 ,070, 5e series F............ 1958 61 eee OMe [owe ace 97% Aug. 28} 99 Aug. 16)| 75 Jan. 2} 99 July 22 
Wisconsin Pub Serv..-.-..---- 
24,000 591,000 iicncutinwbawe 1952 ain Ce eb iad wedi 105% Aug. 2)1053%4 Aug. 5/| 9634 Jan. 2/106 July 13 
55,000 569, Yadkin River Power 58..1941 ee 105% Aug. 6)106% Aug. 28|]|} 95% Jan. 2/106% Aug. 28 
160,000| 1,762,000] York Rys Co 5s.......... 1937 70 103% Sale |103% Sale ,103 Aug. ijl Aug. 7} 94% Jan. 2/1 Aug. 7 
FOREIGN GOVERNMENT 
‘CIPAL 
Agricul Mtge Bk Rep 
10,000 54,000 Divine Jan 15 1946 | ER SERGE Ere Hepa m rece 21 Aug. 8] 21% Aug. 10), 21 Aug. 8] 38 Jan. 3 
idan 4,000] 7s with Pp 1 bitiiin ie ee ee eee Se ies ORE EE ae ae Oe 
9,000 52,000} 20-year 7e_..... Jan 15 1947 SE ie ea, he eon ine ue 21 Aug. 8] 22% Aug. 3]| 21 Aug. 8] 35% Jan. 4 
20,000 170,000| Baden (Germany) 7s_.... 1951 ES ee ened anes 21% Aug. 8] 24% Aug. 21]| 213% Aug. 8] 34 Jan. 25 
Buenos Aires (Prov) 
61,000] 787,000] 734 stamped_.._...... 1947 ed ee 61 Aug. 22] 66 Aug. 13|| 59 Jan. 22| 70 June 20 
58,000 ,000| 7s stamped .-1952 25 ee ee Foe ee 58 Aug. 22) 6834 Aug. 2/| 54 Apr. 4| 66 June 25 
Cauca Vailey (Dept of) Rep of 
13,000 bts yl sf7s.. — 9° WO Picakhe clue 7% Sale 7% Aug. 31] 9% Aug. 8]| 74% Mar.30) 11 Jan. 3 
t 
33,000 267,000} Prov NTE 1951 et ea ts aiid canons 35% Aug. 3] 38% Aug. 19!) 34 July 27) 55% Jan. 14 
10,000 177,000} 68... 1952 TS Sees ASE, ES SE Ay eon 30 Aug. 9' 32% Aug. 20 Aug. 49 Feb. 28 
,000 23 ,000/ Danish Cons Munic 5 }s.1955 eS 94% Sale | 94 Aug. 26,96 Aug. 8]| 9244 May 18 Jan. 14 
19,000 05, GOD. Wisndendtascesdetouns- get A ES pepe aan 88% Aug. 28] 89% Aug. 7 Apr. 26) 93% Jan. 21 
j|Danzig P & Wat’way Ba 
54,000 252,000] external s f 6}<e._.-..- | 36% et Me Pee oe 5444 Aug. 6) 70 Aug. 28]| 5446 Aug. 6| 72 Feb. 5 
91,000 89,000| German Cons Munic 7s__1947 24 23. + Sale | 25% Sale | 23. Aug. 1} 26% Aug. 23 1} 38% Feb. 16 
94,000 ee, ER eee 21% 22% Sale | 24% Sale | 224% Aug. 1] 25% Aug. 19]| 22% A 1} 37 Feb. 16 
27,000 08 ,000| Hanover (City) Ger 78_._1939 23 7 ge RSET 32 Aug. 2] 35 Aug. 19|) 30% Jan. 2) 39 Feb. 5 
31,000 90,000 ) 6}4s.-.... ASRS aes aie aaa: Saye 21 Aug. 8] 25% Aug. 21|j} 21 Aug. 8/ 34 Feb. 7 
45,000 64,000/Lima (City), Peru. 6342 _.1958 /_ 3 See .--| 104% Sale | 10% Aug. 7] 114% Aug. 1 6% Mar.26) 12 July 29 
we cca 77,000 of deposit _.._. 3 tnt now~ lanes woatistna soap Eb unale anneal de ee cee. 2a. See 72 
3,000 16,000| Maranhao (State) 7s_.__. 1958 | | ae | Rees bh cada cade 5 Aug. 51/15 Aug. 51/15 Aug. 5)17% Jan. 3 
32,000 65,000] 7s coupon off__....... 1958 ace ae tale nbc A ohigaaane 10% Aug. 12} 13. Aug. 2/) 10% Aug. 12} 15% Jan. 3 
19,000 84,000|Medellin (Colombia) 78..1951 MN Thc n mhon awe! wabieen 9% Aug. 29) 10% Aug. 2 9% June 8/13 Feb. 14 
Mendoza (Prov) Argentina 
1,000 53,000} 7%e 1951 NY te ns Bi on el wm wat 4% Aug. 12 46 Aug. 12|| 5244 Jan. 17) 63. May 28 
22,000 231,000 eX) Sees ES SR RE 4934 Aug. 2} 50% Aug. 27|) 44% Jan. 21| 5534 Apr. 22 
10,000 143,000} 7s issue of May 1927_...1947 Es mma 20% Aug. 27| 22 Aug. 2\| 17% Mar. 23) 24 Jan. 23 
8,000 79,000} 7s issue of Oct 1927_...1947 ee ee En ae uelll 204% Aug. 30} 22 Aug. 2/| 18 SRE: 5| 24% Jan. 12 
57,000 285,000|Mege Bank of Chile 6s. . . 1931 7 13 Sale | 13 Sale | 12% Aug. 5) 13 Aug. i1jj ll - 30} 13% Jan. 24 
85,000 39,000] Mtge Bank of Denmark 501972 ES MCcll) Bice alecces a~ nan 8634 Aug. 10} 88 Aug. 16]) 883% May 17| 94 Jan. 14 
77,000 220,000| Parana (State of), Braz 78.58 BR SER ROTTER IER 12 Aug. 8} 13% Aug. 13]) 11% July 23] 14% Feb. 18 
18,000 159,000} Coupon off............... eae Dee Son we weet 9% Aug. 27} 12 Aug. 2 9% Aug. 27) 14% Feb. 13 
2,000 91,000/Rio de Janeiro 6se_...- 1959 FR EE RSS SSSR SRR aA 12% Aug. 13} 13% Aug. 5j| 12% Aug. 13] 15% Jan. 3 
4,000 112,000 pon off.............-. Ok SERBS ESE ES ee eee 10% Aug. 13] 11% Aug. 6)| 10% Aug. 13} 14 Apr. 24 
42,000 221,000) Russian Govt 6}s-_---.- 1919 NS ie. beim ede mana. maginel 14% Aug. 27] 1% Aug. 6 14% June 21} 4% Jan. 2 
243,000} 2,772,000 Certificates of deposit... 1 ge SS aS 1 Aug. 26] 1% Aug. 13 1 Aug. 26] 4% Jan. 2 
30,000 SLE. Biv dedestencces <u. -- 1 Bt MiG aaah Walk ahn come mon nel 1% Aug. 27} 1% Aug. 7 1% Aug. 27} 5 Jan. 2 
141,000] 698,000) | Certificates of deposit. pee cin sceos cs & Aug. 27| 13¢ Aug. 10 Aug. 27| 4% Jan. 3 
4,000 245,000 exti 7e....... 1945) a SE aS Se ie 53% Aug. 8] 54% Aug. 19|| 46 Jan. 2) 5634 Apr. 13 
pri My dy Ee Ey ak elaalea eaiaaae Ty Aus. 73] 1135 Aus. 2il| “936 Mar. -8| 1isd Aue oF 
; ' ni Lees St 2 aa eee ug. ug. ar. ug. 
4,000 ,000} 7e.. : 1961 bi St See as 114% Aug. 7} 11% Aug. 7|} 10 Mar.21| 12% July 10 
bd wo pat value. Under the rule sales, in which no account is taken , '* Cincinnati Stock 
a fo under the rule. in computing range, are given below: - Cleveland Stock 
¢ peterved SSveny aate wy Western Ry. 4s 1950, Aug. 22] ,, ies wade Suz eenee Stock 
2 Ex-dividend. . Detroit Stock 
Abbreviations Used Above: The National Securities Exchanges on which low | 1s 108 Anes on poate 
**cod,” certificates of deposit prices since July 1 1933 were made (designated 19 Minnea’ . Paul 
**cons,"’ consolidated. superior figures in tables), are as follows: 20 New Or Stock 
“cum,” cumulative 1 New York Stock 21 Philadelphia Stock 
“*conv,” con 2 New York Curb 22 Pittsburgh Stock 
m,” . 3 New York Prod 23 Richmond Stock 
“Dv,” non-voting. ’ New York Real = 8t. Louis Stock 
Aas wpe, Lo j * Boston Stock 26 San Francisco Stock 
“ww Ww,” with wa ta. 1 B - 
**x-w, without warrants. * California Stock = San Francisco Mining 
Chicago Stock Seattle Stock 
Deferred delivery sales, in which no account is | te Chicago Board of Trade 30 Stock 
taken in computing range, are given below: % Chicago Curb ” Pome Ste (D. CO.) Stock 


Indiana & 
at 106% 


Michigan Electric 5s 1955, Aug. 28 
oe 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 






















































































Stock Sales 1935 1934 Bond Sales 1935 1934 
pd ERESORES Bice ESE Shares _1,549,000 Geer | August... -_.. uss ie 3h Ses $71,000 $56,000 
oem, 5 OO AW. 2... 11,035,000 Gide eee | dan..1 to Aug. 31... -... 3S 354,000 617,000 
AGGREGATE SALES| CHICAGO Low PRICES IN AUGUST RANGE SINCE JAN. 1 

7 —— STOCK EXCHANGE /||July 
August Jan. 1 BONDS Aug.311935|| Aug. 1 Aug.31 Lowest Highest Lowest Highest 
S| \atdmorariontaieatestbll ee [e---Aoine,, Aa) sures | Omran Laan ees 
pistes 5.000|Ghic Gity a Gon Ry e.21927 19% ||"i8~ “30° -|333g ~35°"|222227 T7727722227 TTT ig May 6118 May 6 
1,000 1,000| Chicago City Ry Se..._-- 1927 37 72 74 71% 73 75 Aug. 17] 75 <Aug.17|| 75 <Aug.17| 75 Aug. 17 
11,000 17,000 Ceoveanens of Saget. tase a go — at) re] 69% Aug. 2| 70 Aug. 1 63 fon. 19 eae Sane st 
babes ,000| Chicago Se_....1 PS GEES REE IRGES S O 3 : 
30,000 155,000 let mtge Ss ctf of dep_-1927 43 77 79 75 77 74 Aug. 2} 75 Aug. 2 Jan. 9] 77 June 19 
Bases tale 7,000| Se i 12 aig On 130% 38 |.-.--. .---cck-...-. ._-.. FF ee a ose 8 
RS ae 000! Con mtse 5s oe 54 10 13 SONG: BF Sonn nd ee ee Se 8% May 15} 9 May 15 
ate soli 1,000) Metrop West Side ext 4s__1938 11% 13 16 18 4..---5 uss hicese olan Bae eee es 3456 cee Za 
27 ,000 27 ,000: powes Oil yA | eR 1950 Se BRémwediwarn< 93 94 95 Aug. 21] 993% Aug. 9 Aug. 9 ug 
t Bidg— 
2,000 108 ,000 type iiss sicenogeme 958 19 30% 33 29% 32 29% Aug. 26) 29% Aug. 26/| 26% Feb. 26) 32% Apr. 10 
: Shares. STOCKS par. 
1,500 i) ey sane, See ene” 34% 98 99 99% 100 97 Aug. 2)100% Aug. 9 4 . 4 16 ee = 
ORES = 3, teel Co. .........-. tough clot sch ak Simo cn etfs aes ica oi a a ° ay 
240 2,900] Adams (J D) Mf¢@ com......- s 5 19% Sale | 15% 18 17% Aug. 29} 19% Aug. 1]} 12. Mar. 5) 22% May 29 
450 8,200 Re com..... ® 1 5% 5 15 Aug. 19 3% May 7| 6% May 16 
1,950 ke | 7 Advanced Alum Costings...5) ‘ 1% 2% Sale Sale 2% Aug 3 ug. 2 13% afar. 33 Zuly 16 
-—<—--<-=- sworth M: Corp com... es ee ee ees Oe ee! ee ee . « y 
5,850 23 ,665 Allied F ~ mes 5 19% Sale 224%} 19 Aug. 2] 25% Aug. 91/12 Jan. 9] 25% Aug. 9 
380 Le Atesetee Bove come peers 0% 5 a 25344 26%| 25 Aug. 7| 30 A 5 | — 18 3 ans. BS 
cesene Amer Mart * cebeanlrnes< -squdlogasée: wuts keene ° 
2,400 17,290: Amestean Pub Serv peat... oo 3 19 ¢ 24%] 23 24 21 Aug. 28) 26 Aug. 14 7% Jan. 2) 27% July 8 
wigs va 460|Amer-Yvette Inc com....1 ine Wage er alae es ee ese Me Jan. 24 ¥% Jan. 24 
10.500} 65,550 ean 3 3% 4341-43 sate’| “3% Aue. 0} -45z Aue i4l| 39¢ Apr. -3| 632 Jan. 
6,250 1 2% Sale 234 % Aug. 29) 3% Aug. 1 1 ar.21} 3% Aug. 1 
400 300 43 143 Dee ae ee 140 Aug. 144 Aug. 1)| 79 Jan. 26/149 July 16 
7,650 ee Mwiaee de Suan 32% Sale | 29% Aug. 16) 36 Aug. 24/] 29% Aug. 16 Aug. 24 
sesanct Ga eee ee ee ee ke nn cholo ono ag! beetwebedibnee Geodon Feb. 2 % Feb. 2 
ee ee CU Ri ee ee a a Rs a a Apr. 3 July 17 
eee See ll SS CER Re a, Oe Ce aan ee, Pa eS ao Feb. 28) 3% May 17 
14,100 2 “"8% Sale | 9 Sale | 814 Aug. — 2} 9% Aug. 10 oa 23 ye ed ti 
’ ug an. ug. 
pasta SE PR Skl . 3l--- le eel ot ee 
20 570|Backstay common .* 12 1 13% A 23) 13% A 231} 11 May 6) 14 Jan. 21 
dicinindicn cal 1,400) Balaban Se ayer 29" oe 90°" meinen box heeniel spouiphce: Facwtiac rye 87% Feb. 5|100 July 19 
5,900 13,800 -Blessing Cocom __.* 3% 4 41g 5%) 4 Aug. 7 4|| 2% July 5 Aug. 14 
54,250 ,150] Bendix Aviation Corp com_.5 $30 17 Sale | 19 Sale | 16% Aug. 2) 19% Aug. 2 12 Mar. 13) 19% Aug. 24 
16,930 57,680 ff Brewing Co. ...... 2 3% Sale 4% 4 3% Aug. 4% Aug. 12 2% Jan. 22} 4% Apr. 9 
170 :760] Binks Mfg¢ Co ci A cv pref. 1 15 3 2% Sale 2 Aug. 12} 2% Aug 1% Jan. 23) 2% Apr. 9 
12,350 155,500] Borg-Warner Corp com... .1¢ 1134 49% Sale | 48% Sale | 45 Aug. 4 Aug. 1}| 28% Jan. 15] 50 July 31 
ee a ab Se ap, ithe sts ane: SION as She ees eet 
~~" 600 3,550|Brach & Sons (EJ) com. .--* “6% | 16% 17% 15% 16%| 16 Aug. 23) 17. Aug. 9|| 13% Jan. 17% June 24 
2,500 15,550 Brown Fence & Wire cl A. als byes sale” 3” 3% 23 Aug 26% Aug. 5 14% Jan. 15 2654 Aug. 5 
2,950 19,450 B ® ad 14 15%] 12% 12%| 12% Aug. 24 Aug. 2)| 4 Jan. 15,16 July 29 
1,250 ,250| Bruce Co (E L) com .....-.-.- ° 5 9 Sale 6 7 ug 9 Aug. 1 5 pr. 15} 9 1 
‘lke 1 bin 10 ae . 7. | QOne i... Uh ~---0) ooccuslens separa 1556 Feb. 1] 1554 Feb. 1 
Sidi ae 970|Bunte Bros common....... 2 NE se mnlmcdtin endo cin<~sae) pacbbenlues sa) ola ee 10 
ans Be 50 SS NES RTA 38 Be en es oe Dn er eb aaa a a UL 2) eee ne? 
19,450 158.700) Gutier Bros.............-- 10 22 6% Sale | 6% Sale | 5% Aug. 2} 7 Aug. 13)} 5% Aug. 2 % I 3 
hiidmatel 660] Ganal Const Co con Raita y BS6)... . wc). ee eo eee Apr. 27} 2% Feb. 4 
2,650 15,800 Castle & Go (A M) com.....i0 10 at gale 40% aose 40 Aug. 27} 42 Aug. 3 1738 7. 42 Aug. 3 
180 1,480] Cent Cold Co com.20 $3 12 12%} 1 14%] 11% Aug. 22} 12 Aug. 28 ig Apr. 17} 14% Jan. 29 
5,980 40,570 Goatees mn Ao nde game’ 1 45% Sale | 47% Sale | 434% Aug. 28} 48 Aug. 3/] 13% Jan. 48 July 5 
4,250 11,000] GeanneMescs cots. c«.-0<« 3 5% Sale % 56 A 1, 1% Aug. 13 Jan. 4' 1% Aug. 13 
ee] 7b Coneanl bea Ronee goed. “340 GTS fh 207s Sole is 1676) 186 Amp. 21-100 Ane. A eee eee 17 
es " 80)Cent Pub Util Corp v tc com 1 nas tinge lag % “Yl “Aug. 22) =. Aug. 22 Aug. 22} \% Aug. 22 
106,950 199,850|Central 8 W Uti! com ...... 1 = % Sale | 1% Sale ie A 1] 1% Aug. 15 Jan. 12) 1% Aug. 15 
1,920 27.680| Prior lien preferred_-.--- ° 3 34% Sale 5 38%| 344% Aug. 1] 39 Aug. 16)| 12% Jan. 16) 39 Aug 
“] Testlaeireapracesats| fae || Msg OR] N55] "SAME: 3) HM AU: HS) BAG Mae 10) ug 
tates Pr & Lt pref.*|| 31% || 3% 6Mi___-- ug < e 
iui od 130|Gentral States Util $7 pref._* io 9% Oi6)---~-: Eg 9 Roe Feb. 16] 3% Feb. 1 
250 3,000 Belt Co com........-. ° 14 9 30 27% Aug. 8| 30 Aug. 24/| 21% Jan. 31) 30 Aug. 24 
290 2,490|Cherry Burrell Corp com. * 5 a7i6 3314 + 37 32% Aug. 91 37 Aug 8% Jan. 9 3 A 27 
pte was 10 soy ag SP ong a a 60 GSE =~ 1108 en ockl-<+--s cawdusk caueue eee June 102 June 10 
ilida csl 350 > Adee seach hls SO % “#6O&K nancy eats ulliuie ak AON BOL 6 Deb. 18 
ery ape 2,400} Participa' preferred __.* 1 3% 2 aif oi wer w eg wan dbique~ ue Wa ee ee eee SOS cay 
aga ,600 Certificates of deposit... % 1% 2 1% RRS eR SEEN 3% Mar. 2 ay 24 
89,550 306,100/Chic Corp common...... ae 1 3 Sale 3 Sale 2% Aug. 8 r¥#s Aug. 13 1 Apr. 27| 3% Aug. 13 
2,500 44,970] Preferred..........-..... 20% 39 Sale | 38 38 Aug. 30) 40% Aug. 14 Jan. 14) 40% A 14 
‘sid Ban dele 430|Chicago Electric Mfg A-=--.8) 10 16%| 12 16 WW ~ a ees Sea ae 16% Apr 
1,900 13,350|Chicago Flexible Shaft com_5 254% Sale | 27 25% Aug. 2] 28% Aug. 21|| 13% Jan. 15] 28% Aug. 21 
6,850 61,750/Ch: Mail Order com....5 % 261% Sale 2736 31%] 2 Aug. 2 Aug. 19}] 15 ar.13) 34 Aug. 19 
& Milw— 
iy 170] Peto i eS aed ted Se en See eee eee |p ee PT PT Jan. 17 Feb. 18 
has ma 00|Ghicaso Rye part etfe “180 if || 23 Baie) 45 “3 Phepd cme BP Loe my Se a 36 ? Jal 24 
ait £0 SO) Pare certificates “2"---100 B i +6 Sale | % Aug. 31) = Aug. 31 Aug. 31 Aug. 31 
yee tee c Rap Tran bs Det: pees Beers ae Rees CF Ree PEE I ee ee b 
1,550 7,670|Chic Rivet & Machine cap..* 24 18% Sale | 17 184%} 18 Aug. 2} 19 Aug. 15} 13 Mar. 13) 19% July 18 
130 90] Chicago Towel Co conv pref * 93% 100 98 94 Aug. 27 Aug. 5|]| 80 Jan. 3/ 99 May 17 
86,300 249 500} Cities Service Co com... ...-. sd 1 Sale Sale 1% Aug. 3) 2% Aug. 1 +] Apr. 1 2% Aug. 15 
5,700 ,400|Club Aluminum Uten Co... A 6 Aug. ay 6 Jan. 5 
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a) i] 
GGREGAT. SALE. de PRICES IN AUGUST 
4 ad STOCK SP an 








Low from 
GE July 7833 





—— 
anes 


RANGE SINCE JAN. 1 




















































































































































to 
August yt STOCKS Aug.311935]} Aug. 1 | Aug.31 Lowest Lowest Highest 
ne hailioniiniis Siimneyze Py TEE, 8 ob" ite 9 193¢ Apr 12} 29° Ane 90 
‘: 'p & Stove erat ° r ug. 
108°490 secrete A Edison. .100 Pigs: 81 Sale | 82 Sale | 80 Aug. 2 J. : 85% Aur. 14 
20|\Community Pr & Lt $6 pref.* Mee oc OR CL a ie ences SUwaulaesavmee 9 May 6 
180/Gongrees Meeat Cs aath--- 308 B,. *. 12 av, ~--<5]------ ------]------ ------ 18% a" 4 
FO e wee del ite 1" ai] 1° 3h ee tae gh ws 4 Tan. 28 
save ee ee PS OD fine lk sei eetoeacs <aetee 2 ar. 
53, b80lOantaatuen Seeul eee... 5 17% sale | 18% 19 | ieig Aug. 2 “301 21 Aug. 9 
Ol Pregerred.....ccstiasiad 100 GBs @hinwns 103. |103% 110 }102 Aug. 8)107 Aug ‘s 107 Aug. 26 
162,150|\Cord Corporation. .......- 2 3% Sale 4% Sale 38% Aug. 2 - 20) 434 Aug. 21 
162,970|Crane Co com...... ...---- 25 3 17. Sale | 15% 15 15 22 - 14) 174% July 31 
7,904] P oygsuibaengeeseuiess 100 114 Sale |105 10844|105 Aug. 30/114% Aug . 121115 July 29 
ps Cudahy Pe ome pref. .100 be ee | —* os ee ae 105 Aug. 2 i 7 me {> tnd 3 
rtis BeIWawem: me OR: OR Ll BH DS fk enn edecen i ar. 
1,16@hherahe lle Ge aoen.n oc 4% 9% 12 |10 12 | 12° Aug. 16 * 11] 12% Aug. 13 
23,770|Dayton Rubber Mf¢ com..._* 2 4% Sale 6 41 4% Aug. 1 9| 7 Aug. 22 
6.015] < um class oe $i [116° Sale | 1s 18361 16° Aus. 1 8119 Aug. 22 
9 i eee ee vse 1 2% Sale| 2% 2%| 1% Aug. 15) . 19] 234 Aug. 17 
20] Preferred... ........--.. 100 19% Be he a 1D esen chic o-s ee een 13] 19% July 13 
} Setlists te crhe eee 35 || @s5 6x] 8% Oo | 656 Aus. 2 3] 31 Aug. °7 
3 Oex ) Com. ..... ug. 
SEGA Ge thoes tne geoteeante..... 13 16% 20 118 26 | 20 Aug. 12 25| 20° Apr. 3 
,340 (The) ..... 4 17%| 17% 18%] 17% Aug. 2 - 15] 19% Feb. #7 
iilmcwncrnes cee ie] adh, | A Sat | 208 | a tee 7 BH Hees 2 
5 Elgin Nat Watch Co...... e F ug. 
100} oe (The) +e Sh ER * MR Ml «tab nels. Cay nema 944 Aug. 20 . 20) 914 Aug. 20 
" 
in-home. 8 15 Sale | 15% 16%115 Aug. 1 . 7] 1636 Aug. 22 
1,.220|Gardner Denver Co com.... Oa > ke, eee 5 Aug. 5 - 5) 28 Aug. 29 
13,500|General Candy Corp A-.-...- 3 7% 8 8% 9%l 7% Aug. 5 - 21] 9% Aug. 16 
66,750|Gen Household Ueil com... 234 4 Sale 4% 4% au Aug. 16) 21 a Jan os 
ror | eae e Be ese iS % 
itr ane to” H}258 Sale | 3i-_ 23%4| 2344 Aug. 23 "15 2a May 27 
sgareeeaeescere pees) “BMS | 228 Sn | 226 oat] 2 ANE 1g BEB 
,270\Great D com.... e : : y 
5,600|Greyhound Corp com...... 5 51 54 49 53 50 Aug. 28 . 23) 54 July 29 
9,700)/Hall Printing Co com-._--. 3 4% Sale 5 5%] 41 Aug. 2) 291 7% Jan. 10 
1'560|Harnischfeser Corp com__10 oi 8% Sale| 8% 9 | 8% Aug. 1 17] 9% Aug. 14 
Oe BOI Tay Scbnrt & Mace oot ci Ed) Gnade Ieee caphamnes 4.02 217] stg Apr. 24 
OS Be Ee OO re Ea Sa ees F 
22,400 Helleman Brew CoG capi "3 7 Bale’) 16H 8M) 6) Alig. 20 - 29) 8% July 16 
pen rtlettcom.25)/, 21% |j----- 3632) 29% so |--.--- ------~ : une 
3. 7aiinerbens fat cee | 10 1034 11° | 10% 112<|"1034 “Aue 16] 11% July 18 
io ores & Co (Geo) we a..* 16 i —_ 1 1834] 17% Aug. 1 i 1983 Mar. - 
Houdaille-Hershey class A..*|} = 7 «|| 40 42 |-___. --.--|....-- ------ : : an. 
919,ENOT GUE o nackccuncasecee . 2% || 18% Sale | 20% Sale | 1714 Aug. 2 . 13] 20% Aug. 26 
a Minois Brick Co........--. 25 5 6 53% 6©=65%)] 65% Aug. 10 -13] 7% Jan. 7 
0S meer ing Bert pref.106 aad gai: Sale. 91 P 98 93? ug. 30 as 96% aes. 6 
4,700|Indep Pneum Too! v ¢ c-...* 9 5034 Sale | 49 51 | 50 Aug. 30 . 21) 51 Aug. 2 
+o sneprerens Power $7 pref....* “2 1B Ty? 2 Pewee i. = ; 5 38 25 Aus 16 
22,470|trom Fireman Mfg Co +t c__-* 23 22% Sale | 21. Sale | 2034 Aug. 29 *“1| 23° July 27 
Jembenoe eo on... 3% 26 Sale | 25 2644] 25% Aug. 29 8! 28 Aug. 12 
29, Kalamazoo Stove common..* 54 34% Sale | 32 36%] 34% Aug. 1] 3 - 16137 A Ss 
3960 aoe tein te ag a 8 ari Sale | 35 Sale 347 Aug. 31 -18) 4636 May 24 
Kelloeg Switchboard com. 1? 1% 5 7% 8%] 5424 ug. 2 - 25] 8% Aug. 24 
14,530 atone Util jc cum p pref Re iY 3444 gale [3377 Sale 32°" Aus 3 6 Jan. 3 oe Bae ig 
, en e ug 
hn leat 73% (| 71 73%| 72% 76%| 72% Aug. 19 72% Aug. 19] 75 Aug. 14 
adTube & Lpcom A__* 1 6% Sale 6% 6%] 6% Aug. 27 9 Jan. 3) 7% July 25 
Keystone Stee: & Wire com_* 7a 39% Sale | 42 43%! 38% A 2 Mar. 13] 4444 Aug. 21 
BR ac! OE tas inet 79 be Mian Oh hs ta 20|| 5, July 9] °35¢ Jame 14 
’ B cap. 8 vy an 
700 Ruppeahemer of go aaa 5 12 144%] 12 1444] 12% Aug. 23 10 May 2] 14 Jan. 24 
,190)La Salle Ext Univ com__ 54 Sale % 1 54 Aug. 1 Jan. 24] 114 Aug. 10 
3.180 Lawbeck Corp 6% ee a1 os" 32 Sit DOIG Ec + ow dim haudienticaic bis cele w Mee ag M St 307 Feb. 5 
2,390|Leath & Co common. .-.-_-.- K% 1% Sale 1 2 1% Aug. 1 % July 3} 2 Aug. 10 
Cumulative preferred_.._* 3 7 12 33 4: ee 0 Aug. 6 Feb. 25} 13% Aug. 29 
158,040|Libby. McNeill & Libby. ___ 10 22 6% Sale| 6% 7%! 6% Aug. 13 Mar. 23} 816 Apr. 12 
24,100}|Lincoln Printing Co com -__* § 4 Sale 3% 3%] 3% Aug. 20 Jan. 29] 4% July 30 
2,250] 7% preferred_........._- 50 1 aes Sins 26% 30 28 Aug. 9 Jan. 11/30 Aug. 14 
11,940/Lindsay Light com..-._._.. 10 2 4% Sale 4% 4%] 4% Aug. 16 Mar.13] 5 July 25 
mOllRefCocom. -... * 3 43%4| 3% 4%| 3% Aug. 14 Mar. 29} 64% Apr. 9 
Packing common... 10% aor wee j--..- --.i4 32% Aug. 1 Mar. 19} 34 July 29 
; Common new_.___________ * | 2 | SS See ee 7% T%\| 7% Aug. 16 7% Aug. 1f| 8A 2 
27 ,250)/Lynch Corp common ----_-- 5 26 40 41%} 38% 4 3844 Aug. 7 26 Mar. | 41% July 8 
, icCo:  \ ve + 16 Sale | 23 24 16 Aug. 1 Mar. 301 25 Aug. 10 
84 260Ibeo ny tent ¥ 1S aN 5 Ee 21% Sale | 24% Sale | 21 Aus. 3 13% Jan. 15} 25 Aus. 21 
2,850 id 24 39 59 59 0 59 Aug. 5 1 ar. 6] 604¢ Aug. 17 
12% 38% 39%] 38 40 38 <Aug. 2 23% Jan. 4) 41 Aug. 14 
\% 1% Sale 1 14%} 1 £Aug. 23 Apr. 3] 1% Jan. 5 
225 20 30 26 30 a Aug. 7] 33 Jan. 11 
6% 9% Sale 9% 10%) 8% Aug. 6 634 Mar.19} 11% Jan 9 
ES EES ee Se: See eek rena es: Jan. 4| 6% May 7 
% 3% Sale 4% Sale 3% Aug. 20 1% Jan. 10; 5 June 
aR Sait 20 21% 2 21% 23 21 Aug. 5 20 July 22} 22% Aug. 22 
9% i ese 10 Aug. 26 10. Jan. 9] 10% July 24 
1% Sale 1% Sale 1% Aug. 31 % Apr. 2| 2% Aug. 1 
Cie too \% \% Sale yy Aug. 2 Jan. 7 \% Aug. 10 
Seepage: % %l 1% Sale % Aug. 2 12 Mar.20| 234 Aus. 16 
ae yl % Kl 14 Jan. 16] | % Aug. 15 
¥% M4 % % % Aug. 24 % Apr. 5) 1% Aug. 16 
yy 1 — 4} 6 A % Apr. 12} 1% Aug. 16 
ae ap ane % 34 % 14% % Aug. 12 3 Apr. 29] 2% Aug. 16 
SAikwcnsiiad Mis=--- 1 % Aug. 14 ar. 6) 1% Aug. 16 
n % preferred A_......__ Se ah < Bei Eeened 1 a: oa % Aug. 16 Mar.12} 1% Aug. 17 
2,150|Miller & Hert Inc conv pret_* 1% 2% Sale| 4 444] 2% Aug 1% June 5] 4% Jan. 23 
Minneapolis-Moline Power 
Implement common..--__- SPE Piven aheeml-- cee onevelamenes connnuishubbe bounbel 5 May 28) 5 May 28 
7 23% 25 25% 26 25 Aug. 9 Jan. 5] 2 Aug. 19 
ee cate A tie odin wis wa on ak dle «aco ace eS Feb. 7] 1% Feb. 7 
7% Sale 7%i 7 Aug. 1 Jan. 10} 9% Feb. 23 
20% Ya’ ee 50% 52 50 Aug. 2 Jan. 31) 51 Aug. 21 
$ og Cig: abhi Pea grows B _ 28 20 el 19 
Seabed Mi mecie@osece eo ec dhooocee Soodddebbades baobue an. une 
5 15 17%] 12 16 1%). ...stebdeabeknaee cone Ms July 12 Jan. 2 
7% 7 8%] 8 Aug. 16 Mar. 23} 9 Jan. 10 
144 26 27341 26% ----- 26 Aug. 2 Jan. 3 274 Aug. 26 
ee | eee ¥% % % \% Aug. 17 . 21 Aug. 17 Aug. 21 
Me Dadied Ml %  1¢%| _% Aug. 15 , 22 4 Feb. 25] 1% Aug. 22 
6 18% Sale | 19% Sale | 17% Aug 21 . 24 Mar. 18] 21% Aug. 24 
% % %| 1 1% KA 2 . 29 % Mar. 30} 1% Jan. 7 
1 3% wl 3% 4 3% Aug. 20 _ Feb. 8| 4% June 5 
17 mY Sale 30 33 33 Aug. 2 12 Mar. 23 af Aug. 12 
ug. ’ pr ug. 
10 20% Sale | 234 Sale | 20% Aug. 2 . 31 : Feb. 23% Aug. 31 
1 3% 3% 3 Aug. 23 . 19)} 2% Mar 337 Jan. 31 
nh tint <= dive oncleaeccatiiit. Le ae Mar Mar. 30 
SR See I a Ge St Sea Oey pe Apr. 1% May 13 
ou 6 af. 314 a "5 “Aug. 20) 6% Aug. 1 ; 4 18 wy 30 
2 ‘ an. y 
13% Sale | 11% Sale| 11% Aug. 30 2 Sen: 1934 July 18 
Sale 16% 25 17. Aug. Mar 33 July 8&8 
5 Sale 6 10 5% Aug i if Jan. Aug. 10 
56 92 Sale | 92% _____ 92% Aug Jan. 94% Aug. 12 
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AGGREGATE SALES CHI Low PRICES IN AUGUST RANGE SINCE JAN. 1 
: STOCE LY OHANGE July z 1933 
n ince 
August ee 1 STOCKS Aug.311935|| Aug. 1 Aug. 31 Lowest Highest Lowest Highest 
Shares Shares Par Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Lianne 930 Quearte te Co com... -....° 7% BO ABM 9 IDE) 6 snk wihewastiessn. sccceall IO: BOW 10114 Jaa. 9 
1,900 5,200| Geanmea.....s........-.- * 3 5% 6 6 7}4| 5% Aug. 2) 7% Aug. 5|/| 4% May 8! 7 Aug 
30 400} Comvertibie preferred... * 10 * OSes 25 28 25% Aug. 30} 2 Aug. 16|| 214% Mar.13| 28 Aug. 1 
18) USleiremenrencediatm | Sg | Mag TOM) Mas 2 Pe ae ae ge ee 
BBons "QO! eR peetetedeccacece cleo) = B| J. nos] 753-222 ge. ol game a 
8,500 14,950|/Penn Gas & Elec A com. ° 6 14% Sale | 15 16 144% Aug. 1) 174% Aug. 17/| 8 Mar. 17% Aug 17 
hn apien 1,100|Peoples Gas'Lt & Coke cap100 * 19% ; ee TE ae 2 | peers Ronee ued ge oR 37% July 29 
750 6,400|Perfect Circle (The) Co..--- * 21 36% 37 36 37 3634 Aug. 26) 38 Aug. 17]/ 31 Feb. 11 39% Apr. 6 
1,800 16,200|/Pines Winterfront com... -- r) i 1% 2 14% 1%| 1% Aug. 13) 2 ug. 2 Jan. 30) 2% July 9 
1,400 3,550|Potter Co (The) com. .-....- ad 1 2% 3 2% 3 2% Aug. 4 Aug. 6 1% June 25} 4 Aug. 6 
2,550 10,700/Prima Co eigen * 1% 2% 2%| 2% Sale 2% Aug. 2) 3 ug. 16 2 July 8 4% Apr. 10 
700 1,250|Process . % 1s) 1% 11 Aug. 7| 11 Aug. 12 % Jan. 7| 1% Aug. 12 
3,950 47 ,250|Pub Serv of Ill com....-- ° 9% 40% Sale | 35% 37 | 35% Aug. 28 A 5]| 15% Jan. 3/ 42 Aug. 5 
1,650 10,950) Common..............-- 9 39% Sale | 35% 37 | 3546 Aug. 26| 40% Aug. 3 16% Jan. 8] 40% Aug. 3 
330 4,680 % preferred _-. 100 28 100 = 103%4|101 10344|100 Aug. 7/103% Aug. 18}/ 61% Jan. 3/105 July 16 
300 2,690| 7% preferred..........- 60 38 166: 130: j----- 113 {10736 Aug. 7|110% Aug. 16]) 731% Jan. 22)115 July 13 
¥ ,190\ Quaker Oats Cocom....... S 106 133% Sale |133 134 |132% Aug. 2/140 Aug. 29 Jan. 2/140 Aug. 29 
2680! ba sae aaa 100 1} 146 Sale |137 143 |143% Aug. 28 146% aun. 1/133. Feb. 14/148 July 23 
50 11 s0lmece Peneaaa com.... 16 28 29%4| 28 2834| 28. Aug. 13) 28° Aug. 13]| 27 July 27| 30 Jan. 9 
400 Sof Op Magehese MES Se eeu vee 8s i a? : 14 : 14% Aug. 14, 2 Aug. 9 64 Apr. 13 ; soy 29 
ong . ferred ¥ tc........ SoS neh trim cewlvns cue whe wae rae ar. 
50 +: libinciitsbes teaeeaet buna. 2 1° 1%! 1% 2 |°"13§ "Aue 2i| 13 Aue 2il| 132 Feo. 4| 15¢ Aue 2i 
4.008 12,820|Reliance Co Common.i¢ 3 ie 36 — 10538 12% ie ane. «| + Aus 19 103 Feb. a1,43% July 3 
oe ee eececee= lS 4a... evs. ee ve ss Mes . an. ug 
40 550/Rollins Hoe Mills conv pref. * 8% 12% 14 114 14%/| 11% Aug. 27; 14 A ¢ 9% Apr. 10; 14 July 10 
13,110 30,310|Ryerson & Sons Inc com...* 11 41 Sale | 50% Sale | 404 Aug. 2/ 50% Aug. 31//| 20 = 14| 50% Aug. 31 
J gamo Electric Co......-. ° 4 18% 21 23 25 20146 A 5 A 21 R 4 Aug. 21 
40 met SS a 100 $8 107 See: TAO cae we 110 Aww 9}110 aus 9 4 a9 18 136 Aus. 4 
450 Sears & Cocom. ...* 50 5134|--..-- --| 554 Aug. 29) 59 Aug. 19 Mar. 1 Aug. 1 
350 ets Signode Stost Strap Oo pf.20 6 Sale | 31 Sale | 31. Aug. 31/ 37% Aug. 7|| 11% Jan. 14) 37% Aug. 7 
1380 1,140'sivyer Castings : 3 134 Sale | 16 14% 13% Sun is Aug. 13] k* Mar 3 18 Aue. 3 
. Steel com... ug. ug. ar. ug. 
110) . 480 oe edt arc eege ageg ieee 4 Aug. 2} 2% Aug. 28 1 Mor. il 2% Aug. 28 
odapee ,650/Southern Union Gas com_. * ween seem fem e n= onan ef - oe J es tee an. e 
350 1,700|Southw G&E Co 7% pref. 100; 39 92 Sale _95 Sale | 90 Aug. 2) 951% Aug. 15 sis Jan. 14, 95% Aug. 15 
50 506|Southwestern Lt & Pow pfd_* a 4. 46 |43 46 |45 Aug. 2 Aug. 17|| 25% Jan. 7| 46 Aug. 17 
: Louis Py 2 74 78 74 Sale | 74 Aug. 31/78 Aug. 16 Jan. 3| 78 Aug. 16 
4.500] 30 680ls¢ Sccdas duet oat 3 8% Sale| 8% 9 | ‘7% Aus. 2| 83 Aus. 16)| S3e Rane. 31 B% Jule 25 
900 6,250} Common...............- i 2% 3 2% 2% Aug. 20} 3% Aug. 5 Mar. 20| 3% Aug. 5 
280 1,550 Fur conv pref... .25 3 536 .-.--| 6 9 6 Aug. 12] 6% Aug. 10})| 3% Jan. 14 $%3 July 31 
100 1,430|Stutz Motor Car com_._...- 21 1 4 1 4 1 Aug. 30} 1 Aug. 30|} 1 Aug. 30} 3% Feb. 16 
10,450 23 ,340|Sutheriand Paper common. 10 5% 16% 17 17% 18)4| 16% Aug. 2] 1944 Aug. 15]| 10 Jan. 8] 19% Aug. 15 
21,400 202,400|Swift & Co stk .......... 11 16% Sale | 16 Sale | 15% Aug. 9] 16% Aug. 1|| 14% May 2] 19% Jan. 8 
12,500 67 250 )Sware Internecional. .-.-..- 15 19% 33 Sale | 31 Sale | 28% Aug. 27| 34% Aug. 13|| 2834 Aug. 27| 36° Feb. 26 
2,1 ,700 3 R) com..___- 28 4% 6% Sale | 73 Sale| 6 Aug. 8| 74% Aug. 31\| 5% Mar.20| 7% Aug. 31 
+]  "altaieetGanCorpcemaca--5i)) |S MB] 28g UGH] 8 ANE 8) Te bg May 2) 2° es 2 
10,000 17,750 Utah Redio | com_.° 2 fy Vet el 8 Sib 1.04 Aug. 2| 3 Aug. 19 % Mar.14| 3 Aug. 19 
8,050 19,850|Utilitcy & Ind Corp com. -._. ° % Sale 1 1% % Aug. 2| 1% Aug. 14 Mar.13} 1% Aug. 14 
5,550 11,900 anes 2% Sale 3 Sale A 4% Aug. 14 é Mar.15| 4% Aug. 14 
ownbw 50|Util Pow & Light cl A_.._._.1 a Kh the RPO Te Shee USL tehs Siss o DESR EER ete eae 1% Mar. 23 1% Mar. 23 
= eee 150} Common non-votins-_. 1 4 Sete Sabie looesa on0--leesins mee dA aee sl 4 May 31 \% June 5 
,320/ Viking Pu Co common ...* 1 13 Sale | 12% 14 13 A 29114 Aug. 5 6% Jan. 16; 14 Aug. 5 
oO 3350 o> tao hems pga * ali 3 38% 39 Aus 3944 Aug Py ts) Jan. 28} 40 May 20 
,000 23 ,210| Vortex Cup Co com.....__- ° 5 19% Sale | 18% 184!) 18% Aug. 29] 20 ug. 10/} 15 Jan. 2) 20 Aug. 10 
550 5,950 Ts Sina whenonnb dein bd 24 34 35 34 35 A 5| 35. Aug. 15]/} 31 Jan. 16) 35% June 13 
5,250 9,000|Wahi Co com.............. e 1 1 2% 1% Aug. 2) 2% 22 1 Apr. 26 Aug. 
400 45,500|Walgreen Cocom........ ..* 15h 30% Sale | 29% Sale | 29% Aug. 28] 32% Aug 26% June 3| 32% Aug. 5 
110 760! Stock purchase warrants. _ 4 4 3 % 4% Aug. 13 21 July 23) 1% Jan. 15 
890 3,310) Ward (Montgom) & Co ci A.* a Te a 143 |136 1388 |137 Aug. 139 Aug. 19|/127 Jan. 15|143% May 22 
1,720 23 ,321|\Waukeshe Motor Cocom °* 21 75 Sale | 77% Aug. 1/ 80% Aug. 13|/| 30 Jan. 8/ 92 June 
150|/Western Pr Lt & Tel cl A___* | ae eee ly % \% Aug. 16 % Aug. 16 Aug. 16 \% Aug. 
6,560) Wieboldt Stores Inc com .__.* 9 16% 17 15% 16%) 16 Aug. 27) 16% Aug. 8|/ 11 Feb. 16| 17% July 11 
10,300: 26,500 wean Oi1-O-Matic com. ._.* 2% 3% 4% 5% 5%| 4 Aug. 3) 6% Aug. 21 244 Mar.18| 6% Aug. 21 
6,500 32,450 ee * 1 2% Sale 3% Sale 2% Aug. 27| 3% Aug. 2 Junell| 3% Feb. 23 
100 1,150) Ya: ° lo %& 4% 1 % Aug. 28 % Aug. 28 May 2 % Aug. 28 
950 8,250/ Yellow Cab Co Inc (Chic) _.* 9g 13s Sale 10% ii 10% Aug. 19) 11% Aug. 1 9 y 1:12 July 29 
46,300 54,450 'Zenith Radio Corp com * 1 3% Sale 5% Sale 2% Aug. 8| 5% Aug. 21 1% Apr. 4!: 3534 Aug. 21 
Py rap f Recitvidend 2 New York Quek 
b The directors of the -Warner Corp. have; * Adjussed for 100% stock dividend paid Feb. 20; * Boston Stock 


thorized the red tion of 7,800 shares of pref. 934 

stock (bar $100) which, when <a ang tS “ ag, Yiieeent so 100% stock aividend paid |'* Los 
t tand shares pref. Dec. b 

chase -¥ tock nh be redeemed on A 1 The National Securit on which |* St. Louis Stock 


. Thes ug. 3 jes Ex 
next ‘ bare plus accrued dividends. | low prices since July 1 1933 were e (designated 
ae ers “5 by superior figures in tables), are as follow: 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 














































































































Stock Sales 1935 Bond Sales 1935 1934 
pi RMP iy nee ae a ere: Geen... Bee Aust... So. $94,750 $77,750 
GOR: 2 OR BOE, Big. oo bo cckinstdconies 2,770,026 Jen.:1 to Ate. Ble oc scibese 526,050 1,161,000 
AGGREGATE SALEs| BOSTON PRICES IN AUGUST RANGE SINCE JAN. 1 

. a STOCK EXCHANGE 
n 
August Jan. 1 BONDS Lowest Highest Lowest Highest 
’ 97 ,900| Amoskeag Mfg Co 6 1948 50 Mar. 28) 70% Jan. 29 
eaten 10,000|Brown Co 5}s._...-.-.. mnrtene wurnmerit 8 Ga ee Gf ae 
Sindee 3,000} 54s... CS SRE, EMP a 45 Apr. 49 June 7 
aahecee 21,000/Chic Jct Ry & U S ¥ds 4.1940 8 Se ee Re 104% June 21 
societies ,000] Ge... 1940 ee Pee ee ae 
44,000 - 191,000) Bast Mass StRR serA 640 1948 61 Aug. 9] 63% Aug. 28]| 49% Jan. 2) 63% Aug. 28 
39,150] — 132'050 Series Ba. --c-o----- 1948 a4 6336 Aus. 10] 67 > Aus. 28 50° Mar. 29] 68 aly 15 
11,600 26.350 | tana 71948 35 “74% Aug. 22] 76144 Aug. 9 J 8| 7644 Aug 
sacle 1,500|K C Mem & Birm 4s_.__..1934 60 tanwuud an dktdiesigd tesa aoe eee Bon 66 “Jane § 
seeks 2 PET RE ERENT 55 PSS Re Se une 8| 55 June 8 
es. shares. STOCKS par. 
844 7,138] Amer & Continental Corp_.* 34 11% Aug. 20} 12 Aug. 6/} 7 Apr. 2) 12 Aug. 6 
1,050 11,849] Amer Pneumatic Service. __25 % 1% Aug. 7| 2 Aug. 10 ar. 8} 2 July 5 
315 3,842] 6% non-cum preferred__.50 2 2344 Aug. 8] 3% Aug. 27]} 2 June 13) 5% Jan. 25 
123 1,470| First preserred.......... 10 13% Aug. 10} 15% Aug. 6]] 12% Jan. 4 18% Jan. 28 
16,017 134,061| Amer Telep & Teleg...... 100 98% 130% Aug. 1)141% Aug. 13]| 98% Mar. 211141% Aug. 1 
oakon 633 Mfg Co..------_. 2 ASAD PORE bitlbaiet ieee vc Apr. 3} 4% Jan. 4 
37 389 -Sanford Carpet... * 18% Aug. 26] 22 Aug. 6|| 14% Mar. 19 ye 
66 361 ~ sae bo as 95. Aug. 12|| 82° May 101 $6 Jaly 96 
767 6,874|Boston & Albany... .... 88 115% Aug. 1)11934 Aug. 14]| 88 Mar.29]190% Jan. 15 
1,542 o7 went ARIES Ake see te ug. 1K A 5 58% Ape. aS 1 Aus. on 
ean Boston & Maine pref stpd_ w= 2-6. ceseunlnanninetien ° eb. 
13 Common______.__...___ 160 : 6 Aug. 21} 6% Aug. 30]) 4 aly y 6 Aug. 30 
~ 2,092 9,977| Prior pref ............- iso 12 "23°" “Aug. i] 2634 Aug. 13]] 121¢ Mar. 19] 2636 Aus. 13 
, 5,057| Claas A Ist pref stamped100 3 7 Aug. 6) 9% Aug. 13 $ Apr. 2) 9% Aug. 13 
1,040] ist preferred class A....100 3 7 Aug. 12] 8 Aug. 23 Apr. 15] 8 Aug. 23 
239 1,434| Class B ist pref stamped 1 5% 8 Aug. 29] 114% Aug. 13]} 5% Apr. 5|/12 July 18 
omigien 402| Class B ist preferred___100 3 SSasee Sccsedeeecsesescssn 4 eee Sa -s e 38 
166 1,406} Class C ist pref 4 7 Aug. 2} 11 £=Aug. 13 4% June 3/11 Aug. 13 
omnes 457| ist pref class C__._...._ ris allie Mea oko hataialitaae vie: toon cael a Apr. 23} 8% July 11 
esis ‘Se mean eg aa ie genet ER A 
~""470 3,361|Boston Personal Prop Tr__100 Bis 13% Aug. 2] 14 - Aug. 1 Jan. 14 Aug. 1 
1.es6iBeowe & Gee tans in 145" Aug: 16/148 Aug. 27/125 Mar. 61153, Jan. 3 
ee OS ’ ¥ Bd ance Babs Si. BUGISE ‘eb. an. 
350 1'366| Brown & Durie Gane 13 2° "Aug. is) 2°" “Aug. i0|| 13¢ July 9} 3° Jan: 21 
1,981 6,192 Cen dae St mente, So -25) 2% 3% Aug. 1] 5% Aug. 22 2% Mar.15) 5% Aug. 22 
heels 1,021] 6% cum SS dae 85 Ee Cee tg ee I 
BRED ht a 26|_ Stamped Stock___._____ 100 125 shtwnn awncaiane sale: wave ne ie nee 2D. © 
chnnur 200|Cont’! Securities Lak 22 wancns sepesafenwase -cosenll ee wee 2a Oe Bee 16 
ita oats 35|Cont’l Secur Corp 5% pref 100 ll ws ania al. eins op dh sb cat lar Oe Seeger ee ce. 
3,011 18,872 Range Co ...___._- 3 4%| 3% Aug. 7| 4% Aug. 21 3 Feb. 18 4% Aug. 21 
1,605 18,651|Bast Boston Co._..._______ 50c 1% 1% Aug. 2} 2. Aug. 9j/ 1 Feb. 2% Jan. 22 
1,493 10,439|Eastern Gas & Fuel Assn com 2 3%| 3% Aug. 2) 4% Aug. 1 2 Mar. 2) 4% Jan. 7 
1,372 400} 44% Cum Prior pref_._100 53 Sale | 6134 Aug. 29) 6434 Aug. 15]| 54% Mar. 27| 68% July 8 
2,831 19,119) 6% Cum pre REPRE: 37 52 48 Aug. 1] 53% Aug. 8/]| 37% Apr. 4] 53% Aug. 8 
1450 yt py yl 1 Tee ro A saic’| 934 aud: {| ig” Aus: 23ll 5 dan’ 14/13 Aus. 22 
, ids Ce tee Et tt tt, . . . ug. 
92 2,735| Preferred B......._____ ise 1 5 3 ym h 1] 56 ior. 2 1% Apr. 1) 5 Aug. 22 
8,612 12,345) Adjustment........___ 100 76c 2%} 1 Aug. 1 28 Aug. 24 76c July 5) 2% Aug. 24 
2,298 ,603| astern SS Lines. Inc....__ * 4\% 6%| 5 Aug. 2) 7% Aug. 13 44% Apr. 5 Aug. 13 
17 300| 7% cum Ist preferred_..100 95 108 |101% Aug. 6j1 Aug. Jan. 8/103 Aug. 8 
33 1 501 a ag ee ery Sesces, : 33 3 153 ye 33 i? aus: 23 +4 Mar. 20% - 3 
, kilt . ug. r. an 
1,959 25,021|Zdison Illumination. 100 a7 150% tun. 2|154% yd 14|| 97 Fob. 11 154% July 5 
7,816 20,868] @mployers’ Group Assoc T C* 6% 15% Aug. 2/ 2 Aug. 16]| 11% Feb. 27) 22 Aug. 16 
720 4,986|General Capital Corp__.__- * 18 31% Aug. 28} 3334 Aug. 12!) 243% Mar. 29] 33%4 Aug. 12 
15 55 Geen ine ie A geet 20 4% % Aus. 14 Aus. Aug. 14 1% Apr. 17 
rman t 
710 /878l gg Zeist pes heck” * 17, Aug. 26] 17, Aug. 26] § Apr. 10] 17, Aug. 26 
OS f | SPSSSEREESS NAD. cc cccececece< ug. ug. ° an. 
4,401 24,893) Gillette Safety Razor Co____* % ren} 1] 19% ioe 7i| 12% fies. 15] 19% Aug. 7 
1 pe ire a Seeeraee A com. 8 Aug. Aug. 28 pus. 24) ah Me; | 
eres i away Ba Y ween De re cr ae ae an. a 
152 770 Hathaway's Bakeries pref__-* 23. Aug. 1] 30. Aug. 27|| 17% May 6) 30 . Aug. 27 
300 el See eek * Aug. 23 Aug. uly 29 % July 29 
6 4,186|Helvetia Oil Co tr ctfs______ 1 \% Aug. 48c Aug. 27|| 25c Mar. 4] 48c Aug. 27 
ania 
<=: einai 4,443 etk Tr cert_....._..* eee wn ee didibe baeii~ winjpe oe Ge an ee. Sy. 
os waht 1,288 Seoluned. na ERE an GS IT ag LY 34 Jan. 12}108 May 13 
Ra eed 150|Int’l Button Hole Mach Co_10 cenecu cueahabbGdees cancun Ere a 2. ee: oe 
114 .425|Iat Hydro-Elec aoe Aug. 4% Aug. 1 Mar. 18 Aug. 17 
ae . 72 Island Creek geass 3° Aug: 131 06° Aus. 16 {2834 June 12] 34°° Feb. 20 
oovree cumu ferred_..... EE IR MN Co eb. y 
100 2,892|Iele § "aan 65c “Aug. 20) 34 Aug. 21 Mar. 18 Jan. 7 
6 417 McNeil een 7 Aug. 19} 7 Aug. 19]| 6 June 26] 8% Apr. 12 
200 863 ne & io siditiniin s 6 Aue. 6| 6% yy 15 5% Jan. 9] 6% Aug. 15 
103 2,066|Maine Cen: hlnshtaendoaniaceanaeel Aug. 7| 5% Aug. 15|| 4% Jan. 8] 6% Mar. 5 
80 525) Preferred. ............ 100 20 Aug. 12 alg Aug. 28]| 11% Jan. 15} 21% Aug. 28 
1,718 13,289|Mase Util Associates v ¢ c_..* 1% Aug. 5) 2% Aug. 13/} 1 Feb. 5) 2% Aug. 13 
pare 2334 Net Serv Co ehe tr ctfs.. 26 Aug. 26] 30 Aug. 12]| 25 May 4 32 gan. 14 
emia ; com she ¢r ctfs__1 iain oka “epak eit ie ie Sebi aromielale ° . 
2.722 16,122'New England Tel & Tel___1 106 Aug. 51112 Aug. 191! 8834 Mar.20/112 Aug. 19 





For feotnotes see page 61. 
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AGGREGATE SALEs| BOSTON yeu PRICES IN AUGUST RANGE SINCE JAN. 1 
in an STOCK EXCHANGE J 1933 
August | Jan. 1 STOCKS Aug.311935]| Aug. 1 | Aug.31 Lowest Highest Lowest | Highest 
Shares Shares Par Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
$boene 90|New River Co com -.....100 1% 6 <-.-- 10 |.~. 4. <en~-e]-.-- ti <n eu, See GF O Bagels 
12 825) Preferred___....._..__- 100 24 80 Sale | 75 78 77% Aug. 27| 81 Aug. 6 June 6 Aug. 6 
4,769 13 ae N YN H & Hartford...... 100 onz* 4% Sale 6% Sale A 1] 8% Aug. 13 ont rt 4 38 ane aus. ss 
ee eeces . SS EE: “see eee we he ew ee ew ee of eH ee He See she ee Ses eee eS . ep. 
90 ,355| Northern RR (N H)...... 100 83 We eee a 108 112 |108 Aug. 8/112 Aug. 12/|103 Fob. 6)112 Aug. 12 
775 4,678 COLSTON 100 56 6644 Sale | 65 Sale | 65 Aug. 3] 68 Aug. 19}]| 56}4 Apr. 23) 72 June 20 
470 4,376 Dominion Co... .-....- 25 25c % 45c 1 Aug. 7| 55c Aug. 17|| 25c Feb. 7| 55c June 17 
191 3,765) Pacific Mille. ............ 100 12 14% Sale | 14 14%| 144% Aug. 29} 16 Aug. 13]| 12 ape: 4'21 Jan. 8 
3,210 26,317 Diiibbde nan 17% 27% Sale | 27% Sale Aug. 8] 29% Aug. 17|| 17% Mar. 13] 29% Aug. 17 
73 ,666|Pond Cr Pocahontas Co...-_ 10 20 = Sale 9 20 18 Aug. 22 Aug. 1]/ 19 July 30] 27 Jan. 8 
se erage 328|Prov & Worcester Ry.....1 84 segs! Mae nbtend= aoo- [oom sia + anni ala wpe! a'ocepee May 3/105 Jan. 29 
1,121 6,053 incy Mining etch kien’ 50c 40c %| 55ce Sale Au 6 % Aug. 24 % Jan. 22} 1 #4=¥Feb. 9 
669 2'231 Button Mach_-10 8 14% Sale | 14% 15 | 14% Aug. 6| 15 Aug. 7|| 18% Mar. 14 16% July 16 
135 3,533| Reece Folding Mach Co..._1 1% 1% 2 1% 2 1% Aug. 7| 2 Aug. 22}/} 2 Feb. 13) 2% June 18 
een ,907 non Copper Co.......1 10c SNE Set SN AMEN TiaIN Suna Ry mRo <p | HY 19c Apr. 25 
4,585 20,419| Shawmut Assn T C......-._. § 8% Sale 9% 9%| 8% Aug. 1) 10 Aug. 15 Feb. 19] 10 ay 31 
rape 313|Spencer Trask F’d cap stock * 1 Segre aemeel~<eee sua--|-<cese aan aulonas ca aa ata ne Gene 2a or ee ee 
9,318 21,142|Stone & Webster Inc cap etk. 2 8 Sale 8% Sale 6% Aug. 26] 104% Aug. 13]} 2% Mar. 14/] 10% Aug. 13 
175 175|Suburban Elec Secur com_.*||} = 4% #(|j/----- ----- % 1 4 Aug. 12 5g A 12 4 Aug. 12 % Aug. 12 
18 18| ist preferred___.......- 100 Ob. “Hie. ye OO: ings. 65 Aug. 16} 65 Aug. 16|} 65 Aug. 16} 65 Aug. 16 
ES: 7,23; |ewnte <0 eiokdeoananaee. ~ 11“ en ee ee ee lis May 4s 19% — 3 
o tesa ; cdl catidiatienniasicsiteih neers aeerel-anen p20 -ass- < peppenivaes~s aceon a an. 
1,076 ,500 OD wander cntmng bd 35 89 Sale | 84% 85 82% Aug. 23] 89 Aug. 1]] 69 jan 2 July 18 
Se 300] Union Copper Ld & Mi Co 12c Oe ete al, OG © enn +-l-~ 25 5 = eee Cleacna a 76s Ser ee ne ee 
536 3,159 dish fea tel... 9% 18 Sale | 19 Sale | 18 Aug. 1] 20. Aug. 14}] 12% Jan. 18 Aug. 14 
2,518 11,538|United Founders Corp com.1 %$ 3 Sale % Sale % Aug. 2) 1% Aug. 20 % Mar. 7] 1% Aug. 20 
472 1,478) United Gas Corp__.-...-...-. 1 2 2 3¢m\ 4 4%| 2% Aug. 27| 43% Aug. 17 1% June 21} 4% Aug. 17 
4,924 53,587| United Shoe Mach Corp...52 47 82% Sale 1 Sale | 8044 Aug. 27 A 10|| 70 Jan. 2} 85 July 18 
oil hp neetaaaicg a MIE | ac alts] S45 9P | Su ASE: 8 Mag Re 18) ag af] MOH 
» VIO | VEER APSS BELEIERE « « « «© oo oo | / ug ug pt, une an 
10,682 111,348) Utah ae & jo «a 1% Sale 1% 1% 1% Aug. 13} 1% Aug. 1 1% July 16} 2% Jan. 25 
mesgnicmy 650] Venezuela Holding Corp_...* 50c % 1 4% --.-.|------ - benelewasek > eee etree el. kt Be Aa 
20 558| Venezuela Mexican Oil Crp10 1 2 a See 3 2 Aug. 3 A 30]; 1 Feb. 15} 3 May 17 
15 363| Vermont & Messachueetts 100 96 123% --.-- > Beagle 125 Aug. 8|126 Aug. 16)/120 Apr. 5|126 Aug. 16 
707 2,619] Waldorf Inc.... _. ad 3% 6% 7%| 7% 8%! 6% Aug A 291, 4% “34 8% Aug. 29 
Sanaa 268| Waltham Watch class B com * Saecn SeSet|ocs-s 4s. tafe --+-s sesgen ooo ae ege eee ae 6 Feb. 20 
comes oo} wa nwannn-=----208 11 Sewien ace ta|--5-~ s-5-ge---> amber aioe esos aes 424 Apr. if * =. 2 
oeawee Prior preferred......... Pe ee ee pm ye es mm aren SAPs ‘eb. 
4,288 13,701) Warren Bros--.-....-....--. * 3 4% Sale 3% 3%| 3% Aug. 23) 5% Aug. 6 3 Ma. 15) 6% Jan. 7 
"196 280|wareen 18D) & Go com _. | $88 Wao > “ansg| tig 2220 ii” awe 3 ii he aR ee iti i | 
arren com....°%}// 4% || 10 11%4/ 11% ----- ; an. ; 
Pi kg Ea Bt 20'w. DOM. ok cde ccaiwak 29 ng SE ee) ER A ee oe ug. 8 25 g July 8! 25% July' 8 
*No value. @ Assessment paid. f Oash sale. z Ex-dividend. : 
The Securities Bxchanges on, waich low prices since © 1 1933 were made (designated by superior figures in tables), are as follow 
' New York Stock 2 New York Curb 3 New York uce Exchange. 
































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 






























































Stock Sales 1935 1934 Bond Sales 1935 1934 
SS EEE LEE TA IOO EG A Pe Shares. 60,650 See | RROESG: «0 oknpkedanneonsdennade $35,300 $72,300 
i: & OO OE, Dek doe nce rendkn nae 390,511 Sees | Jen. 1 to Aug. Glo. 3... cine 1,647,900 1,162,203 
GGREGATE SALES Low PRICES IN AUGUST RANGE SINCE JAN. 1 
& : = STOCK July ¢ 1933 
n to 
August Jan. 1 Aug.311935|| Aug. 1 Aug. 31 Lowest Highest Lowest Highest 
$ s BALTIMORE CITY BONDS— Bid Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
potas 1,400|4e Conduit 83 ictbe ii mawcbodna a daan olga’ man" itis aiid acateaie sskeie oti ant in a 
Rape 2,300/4s Conduit... en whoa aos atop ehceeatalamaiealenneny Sanwa 108 Mar. 14\111% June 
Laidea'ed 1,000|48 O B coupon EE ce. oi Cinans< oa dinnusad bcgsnaeners «shee May 16% May 20 
Ga 9,200|48 Sewerage Se eco chan awa aeieiee MEnremaiar oa tinue 104 Jan. 4/113} June 12 
ee a 100/48 Dock SoS ORR FASE RARER GIRS: PRR ERS Feb. 20|108% Feb. 12 
Nair aR 100/48 School LRT CRATE IAM ER ES, iii eae s. 106 Jan. 15/106 Jan. 15 
ee 100/48 Buran REE (CASS GE ROPE SAP NER A: SoS TMS Reese Jan. 7/106 Jan. 7 
Ratgictrs 3,000|40 Wa: Soh? OER RARE See WR Heep ee 108 Feb. 20/111 July 9 
100 100}324s Oe a owas cleaves esene 100 Aug. 2/)100 Aug. 2/|1 Aug. 2/100 Aug. 2 
os cues 100|48 Hi 2 11 ee arn oatden weak net wieee:-amarie wr edivis scar tek ewan Apr: 43)110 Apr. 13 
RASS 200|48 Harbor 1 Dee = alco piss mb chistnaind om Metalic ime +e) sian i 09 ar. 27 
a ald 200/48 Jones Falls. ..........1951 1 Peete ct SU pdaw Bi ckehecie Ba awa dulats dia cee Mar. 27/109 Mar. 27 
es as 3,500|48 Annex it... 1954 94 Eee PNG eit Severn yaaa hee Jan. 16/114 July 20 
900 3,300|/48 Annex Improvement. - 1951 95 {7 Sis. Rie Sse ala 111% Aug. 14/1124 Aug. 16/|107 Feb. 20)112\% Aug. 16 
pees 11,000/48 Art Museum (cpn) ____1953 1 De Doo ewwcclveceon Backes nieoeome G6. ca se ie a 2. 
ile i dediad 300|48 Public Park Impt..... 93 Dd smaclowwen maenefaniniitd wiwaieaanmenun mm taal nn ae 
Ree 2,800|4¢ Paving Loan......... 93 Be. ocace’ awccblbnes os ae Ab weiss cakes em a en ec ae 
100 100/48 24 School serial -_____ 1  GESe’ 2S PRUE Meer 107.  Aug..16|107 Aug. 16||107 Aug. 16/107 ug. 16 
aia 600|48 24 School serial_.__..1948 109 DERE wececbisycs-covnchsbowad abduniey sme’ eu aie inn ne 2 oe 
iid 600/48 24 School Loan... _._.1947 Mei ec clodecn Seecdiiawes suaksnlnasoun 3aee cnn ie [nn ann 
pasar 500/48 2nd School (cpn) ....1944 1 DRUG ic ecdfesven mecnibintass gpebpiianemes oucqncaie i? nn (an ae 
pare OB 700|48 2d Water Serial. _____.1951 ll Ae. cinawee abewebnedoun cewendictiewee «ile gi: i nn 2 oe 
Bae Te 400|48 2d Water Serial _______1949 98 rs dC ulvedwo muasclodoada sancmnleceeus «sane cle nn rn ree 
HES 2,500/48 24 Water serial... _... 109 UME atovalsncie cveceinctene cangcnhoundae annsuis ii in. we 
sidaceew 300/48 24 Water serial... _...1942) BN es pan clecnce ecnceluccocos sacawslaednen «6nun dle ane 
ESSIEN 100|48 24 water ser _______..1957 1 Po SS aot ule aoe ance moba@e coe’ ale cue ee en rn ee 
pa 100|48 24 water serial____...1954 104 2G DANO RARE: MIRC NS 
1,600 2,900|3348 impt..1980 ee cen 108 Aug. 7|110 Aug. 26)|101 Jan. 29/110 Aug. 26 
me eS 1,000/At! eed Sa Conn 5% ctfs 70 OS i ORR EE PEO | ER 
wage eS 17,000| 434% (cortifs).........1 8 ON EEE i PEE BE YESS Rey CS Apr. 3) 18% Jan. 30 
RES 22,000 ee | 9 Be ee a a NG ae ae ar.13| 15 Mar. 5 
Balto Trac Co.. Nth Balto 
De. 1,000| Div let 5e. 1942 12 er . emalccuuk sadnatcnbbuns Gaslucakaabeca aca 19 Feb. 16 
nae AF 9,000). ist 58 ~----1942 11 hae UPR ee lien eee se 
2,000 2,000|Balt Transit Co 4s flat__1975 ee hae eames 16 Aug. 30) 18% Aug. 29)| 1 Aug. Aug. 29 
600 600|__ A 5s flat____._._______. 1 Be ee ee 16% Aug. 30] 17% Aug. 29]| 16% Aug. 30} 174% Aug. 29 
St cet 5,000|Century Parkway Curp 681956 45 Sih NUPRIOER BMrartateummins Beets Feb. 
aiinwine 3,000 Coal ref 4}48!ctfs)1934 BE ais wan che nwha) anak bnmpee' wie Saeareel ane Jan. 31 Jan 
oie: 2,000|__ 18st 58 ctfs__.__________1950 110 RAIN HRROENENR (SERS aS RP ay 
lated 1,000|Consol Gas Ist 5e_______.1939 103 ile, LI, IRN RICO HRD IG IRIN TR ee 
1,000 2.000| Davison Real ~----1940 27 ED 9. < atesin  rutoe ot 44 Aug. 1| 44 Aug. 1)| 36 Mar. 2| 44 Aug. 
1,000 6,000|__ 08 ctfs (flat)__....._._. RS Fos ee pipiens 42 Aug. 6| 42 Aug. 6||/ 42 Aug. 6] 49% Juae 28 
eee 4.000|G@ & Ala Ry Ist cons 5s ctf 45 19 Se, ORE WIRES Ren Shs meme 
AEE 1,000|G@ Caro & Nor 6s ctfs__.1934 18 Pe ois nennlac ace cwwadlecodew cook ee ould ean ne ee ee a ee 
2,000 4,000|G@ Marble Co Ist 6s (flat)1950 ee te wanna 45 Aug. 20| 45 Aug. 20|\| 35 June 27| 45 Aug. 20 
sb as 1,000|Gibson Island 6s________1936 65% Fc ankoamee «@acubicenal acapiihnmoiutaaieae ona an Ape. 26 
raves eh a 1,000|{mter-Ocean Oil Co Ist 7s '35 2s Ca aa pines Igoe eon: Sa eee ar. 4 A 
ve er 4,000|Lake Roland Ist 5s_____.1942 15 Sic Oe RRR Mle AEN ge RR ER 
emis 192,000|Maryland Ei Ry 64s (flat)1957 4 OS) Re RMR! Kaehtnelats WOR R RENE Se 12 Feb. 20 
eons 1,000| ©48-~----2....222. 1962 5 den owncloc ace nwosthewend a scavdebiunuied duces 2s 
MARGINS 43,000} 68-----.~.---.........1933 ES EA a A MRSA RESIS MEMORIES ee, 
oe 87,000|. ©% (certificates)______ 1933 14 om mtniswwe wach coe bac ee ee a ee rr oe 
ELS 1,000| Norfolk St Ry 5s_________1944 ME Ae on nw lennon covcalacdeds «a aimelide Se fom aecee mn an rr 
Sy 17,006 Avenue Market 6u_ 1940 EE er ae RES Hey eu pe oS May 524% Mar. 15 
14,000 14,000|Read Drug & Chem 5 }4s_1945 a Ir So Se aap eae 99 Aug. 28| 9944 Aug. 13|| 99 Aug. 28] 9934 Aug. 13 
oe ee 1,000|Richmond Dairy Ist 6s__1944 80 roe OI emai ee OR OB 
United Ry & El funded 58 
Yeas 37,000) (flat).-............. 1936 ES SO CREE OMNES SIs we 8 a TL Feb. 25) 1% Feb. 8 
EaGEES 7,500| Funding 5s (ctfs)______1936 ib). RE RAEN: Suma Tienes es Ge get > Apr. 1% Jan. 26 
ar ae ‘000| First 6s (flat)._.._.___1949 7 Cee ee On a ay 1| 20 Feb. 2 
PR peta 195,000| ist 6s ctfs (flat).______1949 7 EUs omole orem owen chickeos ole eS Sacer  e ? er 
apne: ,000| Income 4s (flat).__....1949 ee ee linwawm «ata euee aes pr. 1% Jan. 26 
BSE es 75,000| Income 4s ctfs____._._1949 ia, Dd PREM Pegg SR Te Apr. 12| 1% Feb. 5 
or vas ‘000| First 4s (flat)_______._1949 7 a I nna laminae mp ee a 
SCO. 273'000| 1st 4e ctfs (flat) _____..1949 7 Rw _ Solel eeepelataietes Niscbistateg ae cap! Abe oe 10 Mar.28| 19 Jan. 30 
RS 0,000| Wash B & A 5s flat __.___1941 EE | hr SR RES PREETI ERO SIM 
12.000! 1411000! (Md.) 5% tr etfs... ~~ 1941 1 is i... 4° "Aug.30! 51g "Aug. 2!! 1% Jan: 9! 6 July 16 
Shares res STOCKS. par. 
200 2,000] Appalachian Corp____._.___ . 7c er SO 2 10c Aug. 15| 10c Aug. 15]| 10c Feb. 7] 10c Feb. 
5,002 28,979] Arundel tion___._.. . 11% 20% Sale | 20 Sale | 1934 Aug. 38] 214% Aug. 2/| 15% Mar. 9] 22 June 18 
108 2,796| Atlantic Coast L (Conn)... 50 18 Pt Incane meeen Aug. 2] 28% Aug. 13]| 20 Mar. 5) 31 Jan. 3% 
oh meant 45| Autoline Oil pref___..___.. 8 EME nceckiounne cabcdlackn dw and dmcib eee eee 8 Jan. 4| 8 Jan. 4 
21 21|Balt Transit Co com vt c__.* a « Ticage mee << , See sys ly Aug. 30} 1 #£4Aug. 31 \% Aug. 30} 1 Aug. 31 
24 24| ist Preferred yt c_______ * ee aa a a 3 Aug. 30] 3 £4Aug. 30}| 3 Aug. 30) 3 Aug. 30 
pote ae 1,173|Baltimore Tube common. _100 Ae Re ci awaloccee caarclinecee cleanse canst cee ae eee 
ace uote 195| Preferred. ._...........1 8 diicieereclecame cncaalsnaead  cacbiebeda nce ween ee ae rs oe 
7,878 39,218) Black & Decker common... * 4 16 Sale | 1 Sale | 14% Aug. 28} 17% Aug. 14]| 7% Jan. 14) 17% Aug. 14 
1,051 7,390| Preferred__.._....___._. 7 33. Sale | 33% Sale | 33° Aug. 1| 34 Aug. 9|| 23% Feb. 25 Aug. 9 
78 1,175|Ches & Pot Tel of Balt pf. _ 100 111 Se MEO 1a nc a oc ook 115 Aug. 11117% Aug. 12)/111 Apr. 17|120 Mar. 26 
21 33|Commercial Credit com_.__._. Ne Nene at wae 49 ug. 2| 51 . 15|| 47% July 30) 51 Aug. 15 
6 8| 514% preferred____.._____- Se et Saco 119% Aug. 12/1194 Aug. 12/|115 July 26/11934 Aug. 12 
dike mntete 1 ,062|Commerciai Credit pref B__25 23 CUCM ea ewaeleconn soccalnncske ci ubweblntaked cele ee eee ee ee 
eke del 460| ©%% Ist preferred_____ 85 ee a IOI! he Sta SMe le Re 
a ioe 1,527| 7%p d 1 22 ime slerene coddihecsbes,nunukiieeessb ak ee ae 2 ee ee 
1,290 ‘990 Gas EL & Power.__. 245% 8334 Sale | 8034 Sale | 80 Aug. 24 90 Aug. 10 J 2| 90 Aug. 10 
310 2,327) 6% ser D..... 100 104 113% Sale |_.... .___. 13 Aug. 1|113% Aug. 1)//111% May 21/115% June 10 
342 923| 54% pref ser E....___- 100 100 . oft * Sh eens 113. Aug. 6/113% Aug. 2//1 Feb. 4/113% July 15 
744 3,539| 5% preferred...._______ 1 91 113% Sale |116 Sale |113% Aug. 7|116 Aug. 17||104% Jan. 116 Aug. 17 
1,200 2,126|Davison Chemical Co. ...._. * EE OS Se RR % Aug. 9 % Aug. 9 % June 10} 1 Mar. 4 
Cay 2,254/E Porto Rican Sugar com...1 tf, Jghiitiawaacl<esave sgaculocoted dnote ses ee 6 July 24 
naiiamast he, Ee -' Wea 3 20: POE FRR HEE eS RRO Oe 5% Feb. 11 July 6 
943 1,443/Eastern Sugar Assoc co m__.1 Bae Pewewin tn <e - 6% 7%| 6% Aug. 7| 7% Aug. 22|| 634 July 25) 9 July 29 
650 TE: PONE s « cdneresdcu vase 1 3 12% Sale | 13 14%] 12% Aug. 1 Aug. 14// 11 July 26) 14 Aug. 14 
ea os Emerson Bromo Selts A... 2.50 15 Pie i i Tem Ns) cee: SPUNMME Rte SS 
204 5,368] Fidelity & Deposit... _...20 15% 82 Sale Sale | 81 Aug. 15} 85 Aug. 29]| 41% Feb. 2) 85 July 12 
549 3,865| Fidelity & Guar Fire Corp_10 Bay | Fycreoe gaa Sum ssc. 35 Aug. 5| 40 Aug. 14/| 22% Jan. 11| 40 Aug. 14 
245 2,116/Finance Co of Am class A...* ST Ee ebdndnae waves 8 Aug. 13) 9 Aug. 30]/} 634 Jan. 2) 9 Aug. 30 
~""300 200 Guana ik fealty Co com... 3 4% oy Sp ea AiRakm nmi ty 3. Aug. 7s sa | 1 yey ss gn eos | 
2 uilfor ealty Co com____* 4 NSE aaa ‘ < ug. ug. . 
100 100i Preferred__..___________ 100 > GE Bho eR 27 io 6' 27 Aug. 6l| 27 Aug. 61 27 Aug. 6 






































"For footnotes see pane 63. 








Szpr., 1935] BALTIMORE STOCK EXCHANGE 63 












































































































































AGGREGATE SALES| pAL TORS Low from PRICES IN AUGUST RANGE SINCE JAN. 1 
; - STOCK EXC GE July 3 1 
n ince 
August Jan. 1 STOCKS Aug.311935|| Aug. 1 Aug. 31 Lowest Highest Lowest Highest 
° Shares r on 6% Bid Ask| Bid Ask| Sale Prices Sale Prices Sole prices Sele Prem 
bates obi 105|Home Credit Co pref......50) ed OS ee ee eer an. an. 
6,522 30.954) Heuston O8 areserres -....108 4 8% Sale |..... -.--- 8% Aug. 1] 10% Aug. 6]]} 5 Feb. 27} 10% May 23 
65 03|Humphrey Mf@ Co com..._. * Bo-> Pesere Ve secfoasen cece 25 Aug. 15 Aug. 15 Mar.16) 25 Aug. 15 
‘eapegs Ae 70| 8% cum preferred.......25 16 Skiba db seelecane soccalsoowen anbduclsponss sawesall Ie. wee Ae he. aed ae 
480 783|Mfre Finance common vt __.* % Hee--- ----- Wes --.4 4% Aug. 3 % Aug. 15 5 Aug. 3} 1% Apr. 5 
101 2,576| let preferred__......-.. .25 Bie Mib aun, --0--|se- gs --.. 7% Aug. 20} 8% Aug. 5])| 5% May 15) 9 Jan. 9 
32} 1,158} BME ak” ae Eo ake REE % Aug. 20) 1 ug. 15 June 13} 1% Jan. 8 
100 23 ,313|Maryiand RA clan Sih Sie 1 1 eS ee 2% Aug. 5| 2% Aug. 5j/ 1. Jan. 15) 2% June 20 
398 50,911] Junior conv pref ser B....1 1 i <-OD fooo. toad 1% Aug. 1} 2 ug. 1|)} 1% Mar.1 2% June 19 
7 61|Mercantile Trust Co....... 50 SU ia as ae eo @ OO! Sa 218 Aug. 2/220 A 30}/210 Jan. 25/220 Aug. 30 
197 2,633|Merch & Miners Transp. -_-.* 21 2434 Sale | 2344 -_-_. 23 Aug. 20) 24% Aug. 1|/ 21 ar. 7| 28 May 24 
1,068 5,147|Monon W Penn PS 7% pret 25 12% 22 Sale | 22% Sale | 21 Aug. 1] 22% Aug. 15]| 15% Jan. 8] 22% Aug. 15 
cm. een mete: Me We a a eee a oe 
ae. t Vern-w ’ 2 Com 4 anes Seece|senne comcclssnanc cassednoncce wonnst ‘ 
120 1,367| Preferred... izdacceee 19% ie SSS Sep eee 40% Aug. 1) 41% Aug. 6)| 40 July 22 44% Apr. 22 
8, 36,876|New Casualty. 5 5¢% 9% Sale 9% Sale 9% Aug. 30} 1 Aug. 12/| 6 Mar. 18] 10% Aug. 12 
35 281|Northern Central Ry...... Th. Hekewe weesnl-nce. --2-. 98% Aug. | 98% Aug. 6]| 88% Mar. 11) 984% Aug. 6 
307 ,668|Penna Water & Power_..-_-- ° 41% 75 Sale| 75 Sale | 73% Aug. Aug. 9/|/ 53 Jan. 3) 76 Aug. 9 
a ge 108| Preferred___...._......__5 11 EE | PR MEER IS RRR SPEED 
meric 180|Seaboard Comm Icom A...10 BOG Piswawe we eeniesces cnsesleaguss savage naguae wenugal: Go ORR ae: 6.2m. 
25 i 3 OS Sees 10 ee OS a Sees 8 Aug. 27] 8 Aug. 27|) 8 une 8 JS 28 
=anapeing 304|Standard Gas Equip pref 100 % PPR ene ean ds « adumh mein edit aeel like: weadadie % Jan. 21) 1% Feb. 23 
‘ian anal 2,580) United Rys & Elec Co com.50 lc iit Mth enol a done om ont cuiek: iamnmg nella wade wed 5c Mar. 20 6c Feb. 20 
11,037 93,121|/U S Fidelity & Guar ...... 2 2% 10% Sale | 11% 11%] 103% Aug. 3) 114% Aug. 12]} 5% Jan. 21) 11% June 18 
esseciiiestiida 764| Western Md Dairy Corp bd 65 SiN ke «31 <sseie wonccloncase nasuwelonieicn. cunnge ie ia aa oe. ee oe 
25 Western National Bank. ..20 24 30 32%4' 30 32 31% Aug. 141 32 Aug. 20'' 28 May 24' 32% July 25 
* No par value. 
The National Securities E on which low prices since July 1 1933 were made (designated by superior figures in tables), are as follows: 
* New York Stock. 2 New York Ourb. 
\Phil del hi St RE h | 
| —————— —_—_—— 
RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 
Stock Sales 1935 1934 Bond Sales 1935 1934 
Be ia ee Ee ce Shares. 690,291 Senseo | Ausist....1 252. og een ee be $63,700 $40,000 
Gals. te OO Sas nbs dine ede ce 2,341,384 Esre,vee | san. 1 to Auge. Sh. an onn> bweiex 2,191,842 936,425 
AGGREGATE SALES| PHILADELPHIA tLow from PRICES IN AUGUST RANGE SINCE JAN. 1 
STOCK EXCHANGE July 1 1933 
In Since to 
August Jan. 1 BONDS Aug.311935|| Aug. 1 Aug. 31 Lowest Highest Lowest Highest 
$ 3 Bid Ask| Bid Ask| Sale Prices Sale Prices 
apes ee 1,000/Am Tel 4}4s8___..__......1939 105 etpadiorenslacane +-<4nle+ased obdeec|s ae 250 ch a5> ie anne ie 
ra ale 2,000 Telepbone 5e__..... 1] dawie one sale noes ese ann - od eee ewe pe veces Sloe oe ee es: ee oe 
45,200 466,200/Elec & Peoples tr ctfs 48.1945 1 14 Sale | 12 Sale |} 12 Aug. 31} 14 Aug. 1]} 12 May 8 21 Jan. 5 
sate. 39,878| Certificates of deposit. .... 12 ROR ee Besos |accce pan ndf- ns si beeen SU Ll eee eee Be 
oi oe 5,000|Home Loan 3s....._.....1952 4 webdwietans-|--c. Ls GIR. 4) See i A UI eer 27 ee eee 
crs Se .. reer oer | iy BESS aa ee: ee ee a ee Pe - 28) 99.16 Feb. 28 
eree ie 8,000|Lehigh Nav series A 4348. 1954 92 eG Se Se ee, a eB 
olbbus 6,000|Lehigh Valley 4s_..___...2003 1 38 eee Pee eS ee, Se ltl oe BeOS! 
ea et Saar 13 eA IG PS I He ee A Mar. 26) 40% Mar. 26 
3,000 3,000} Annuity 6s______......--. fe SRE CES ee ©. de 104% Aug. 7/107% Aug. 5/||104% Aug. 7|107% Aug. 5 
abidhete whet 2,000} Registered 4s__.___.__1948 Be ew ever [sad as' pene dienened pewsiwaleiwsien wile al one . 24 $278 x - 24 
ey EAS 1,000|Penn Pr & Lt 4%s_______1981 175 ee Saka le Senine Satie enced pawwastedsese bee ay 9/105 ay 9 
2,000 2,000|Pennsylvania RR 6'4s___1936 7 ie eS pee Ie, SS 102% Aug. 2)102% Aug. 2/|/102% Aug. 2/)102% Aug. 2 
J8de ne 39,000) Peoples Pass tr ctfs 4e___ 1943 0 25 30 25 OO Fi Sn ot ss Fete te 13 anes an. 26 
«SE 5 « 1,000|Phila & Rd Coal & [ron 6s '49 148% ers ears Pe ees ee te eme Lr Cee eee ts we PB ee 
200 2,200/Phila Klec (Pa) ist « f 48.1966 a A Se ee a | a 103. Aug. 22)103 Aug. 22)/103 Aug. 22)106% Feb. 21 
13,300 76,900| tet Se. .__............1966 194 111% Sale (112% 113%4/|111% Aug. 8/112% Aug. 10//110% May 11)113% Feb. 25 
wie 2,400} Registered................ BE bw Bho oe leo hw we = Seb on nd ee eee ese ts Sosa 110% Jan. 18/111% Jan. 19 
Wace SNE. GRO 6 ob 66hesdéctabesue 1967 SO. Be Neswestce bho Se we dah oo nog Pees ee we caneee 108% Mar.12/109 July 5 
Li eens 8,000| Phila Elec ist & ref 48_..1971 189% sehiien S225 >liske tm < dod ac-cdl eee casiowdns cs ..---{}105% Jan. 11 ions eb. 25 
6,000 36,000) Phila Elec Pow Co & 448. _1972 2100 110% Sale |-----. - _...|109% Aug. 27/110% Aug. 11/108 Jan. 22/110! une 1 
1,000 1,000|Reading Terminal 5s_______- DREMEL Hesnesisspavi-sake!eoens 112% Aug. 7|112% Aug. 7/|/1124% Aug. 7/1124 Aug. 7 
Pe aa 35,000|U S Treasury 3s......... 195i ebea) ftanel--cc-[- <hr --25 te aanns tower cnetieatias 103.7 Mar. 1|103.25June 24 
1,000 Leet: 260... 1949 SRS PE 7s ee Pe tee 104332 Aug. 22/1043;2 Aug. 22//1043,;2 Aug. 22/10433;2 Aug. 22 
Shares Shares STOCKS pa: 

4,259 23,771|American Stores. _ _- .... * 33 % 37% Sale | 36 37 35% Aug. 30) 39% Aug. 17}| 33 Apr. 2) 42% Jan. 10 
157 4,537|Bankers Securities pref_...50 5% 13 1 12 14%} 12% Aug. 5) 14% Aug. 8} 11 Feb. 13] 15 June 
1,392 12,932|Beli Tell Co of Pa pref... _100 109% 118% Sale |119 20%}118 Aug. 1/121 Aug. 12}}114% Apr. 18/121 Aug. 12 
7,051 23 ,344| Budd (E G) Mfg Co.....-- ° 3 4% Sale 5% Sale 4% Aug. 15) 6% Aug. 22 3% Mar.15| 6% Aug. 22 

292 Yr he" *"\ Sees 100 ‘16 37% Sale | 45 9 37% Aug. 1} 46% Aug. 29]| 23 Mar. 15) 46% Aug. 29 
5,382 26.269|Budd Wheel Co__...._..... ad '2 5% Sale 5% 6 5% Aug. 6) 6% Aug. 19 2% Mar. 20) 6% Aug. 19 
,820|/Cambria fron... ........-.- 50 34 [abe areal Be a ae alles JM a nldck oh uae 42 Jan. 10} 51 June 26 
1,416 10,502|Electric Storage Battery _ _ 100 33% 47% Sale | 46% Sale | 464% Aug. 28) 47% Aug. 1||) 40% May 9] 49% Jan. 7 
6 1,615|Horn & Hardart (Phila) com.* 68 96 Sale | 99% Sale | 94% Aug. 6/100% Aug. 24]) 814% Feb. 4/100% May 9 
209 1,907|Horn & Hardart (N Y) com_.* 215 24 2414| 24% 2534] 24% Aug. 9] 25% Aug. 28]) 21 Feb. 5) 2534 Aug. 28 
aciegt tic 12,539] Imeurance Go of N A..... ..10 2 34 G6) GB). -c.. --.-21----- <2 -- so shewn ened ee See, St Geek Seay 10 
4,851 22,295)Lehigh Coal & Navigation..* 5K 6% Sale| 6% 7%| 6% Aug. 3 4 Aug. 1 May 8% Aug. 17 
1,828 10,854|Lehigh Valley... . St ial 50 15 8 Sale 85% 9%] 8 Aug. 1) 10% Aug. 17||} 5% Mar. 13) 11% Jan. 7 
ye aN 1|Minehill & Schuy!k Haven _50 47 when Bebo elkkn manus tee -o 4, Sern napa: 666. DE ann 2 eee oe 
713 1,784|Mieten Bank Sec Corp ....25 4 Sale \% 1 %% Aug. 1 % Aug. 9 \% Apr. 25) 1% Feb. 2 
2,801 13,680) Preferred... .... ....... 25 1 Sale 1 1% 34 Aug. 2| 1% Aug. 10 % Aug. 2} 1% Jan. 8 
37,797 157,300) Pennroad WO Mein cade * 21 2 Sale 2%, Sale 2 Aug. 1| 2% Aug. 17|| 1% Mar.27| 2% Aug. 17 
15, 83 ,594|/Pennsylivania RR_........50 117 27 Sale | 26% Sale | 26 Aug. 2} 29% Aug. 19]| 17% Mar. 12] 29% Aug. 19 
323 6,621/Penna Salt Manufactur’g_50 242 102 34: ..-.- 95 100 {101 Aug. 2)104 Aug. 5]| 70 Mar. 25)104 Aug. 5 
-se-s 203|Phila Dairy Prod pref.....25 ll 13 | 2 ee See Pa ee ee ae Oe Re 
694 6,269|Phila Elec of Pa $5 pref... ..- ° 90 112% 113%|112% 113 |111% Aug. 8113 Aug. 9//103% Jan. 3/113% July 8 
3.326 29,025|Phita Elec Pow pref_._._ .__25 73 34 34%| 33% 34 33% Aug. 19) 34% Aug. 5 3338 Mar. 6| 34% Aug. 5 
1,566|Phila Insulated Wire....... ad 1 1% 23 22% 23%] 23. Aug. 21) 23%A 21)| 19% Feb. 6) 25% May 9 
246 3,548) Phite Rapid Transit... .-... 50 } 1% 2 2% Sale 1% Aug. 6| 2% Aug. 26 1% Mar.15| 4 Jan. 8 
1,876 6,120| 7% preferred ._.........- 50 ' 3% Sale 4% Sale 3% Aug. 1| 5% Aug. 14/} 3% Mar. 6| 6% Jan. 2 
2,150 4,949)|Phila & Reading Coal & Iron* Le 244 Sale 254 2%| 2% Aug. 1} 3 Aug. 15 1% June 21; 4% Jan. 3 
361 8,824| Philadelphia fraction... .. 50 12 13% 14 12 13 12% Aug. 7| 13% Aug. 1 12% Mar. 15) 22% Jan. 7 
> ae 1S FA gpa rR . ' 39k "6714 6814| 6714 70 | 67 Aug. 3] 69 Aug. 15 56. gy 69 i 4 
5 Eee Sr ug ug an. ug. 
Videos 126| Series A 7% preferred. .100 105 bdo bc a tibiec | eoCbe bn oe cdi ~- <5 Snwcenbene se on bebe Serene oe, 8 
idee 27|_ Series B 6% pref......- 100 RES) a Te TG ee RE aes Seer Een 109 Mar. 20/112 June 15 
432 17 22% Sale | 26 27 22 Aug. 7} 26 A 1 18% Apr. 11 Aug. 13 
1,305 \% Sale uy % \%, Aug. 7 \% Aug. 1 Feb. 15 % May 17 
2,890 2 5% n 34 Sale 46 Aug. 8 $4 Aug. 27 Feb. 16] 1% Apr. 27 
2,843 raction 3 4 Sale 3% 3% Aug. 5) 4% Aug. 10}} 3% Mar.14| 6% Jan. 3 
ahi Le nik Certificates of deposit... $ SBS lal ote boeidleccesqitencnnleest@Glnerusn a hn: f) 2: gam, $8 
68,312 375,770 United Gas Impt com.......* ‘ 15% Sale | 15% Sale |114\% Aug. 29) 18% Aug. 17 9% Feb. 20) 18% Aug. 17 
1,163 13,533] Preferred.... ... ......-- ° 182 106% Sale |104% Sale |10444 Aug. 31/106% Aug. 2/| 87% Feb. 28/107% July 16 
apt U S Dairy class B_..........* % \% Vl 5 on Secweudh dO’ alee July 20 July 20 
“-"300] —«-1,602|Westmoretand.inese--n---ei] "458 Il “Bae Baio] $2. "18"| 103g “Aue. 9) 12° Aue iol] “Bx #be. at] $2 Aue. 10 
: and, inc......... e ug. ug. eb. ug. 
452 2'472| Weetmoretand Goal .......* $ 5% Sale 6% Sale $34 Aug. 101 6% Aug. 131! 5% July 31! 9% Feb. 27 



































*No par value. z Ex-dividend. 


The National Securities Exchanges on which low prices since July 1 1933 were made Gesiqnaved by superior figures in tables), are as follows: 
* New York Stock 2 New Yoru Ourb. t Low tay At including cash A. odd lot cales ‘ 






































Cleveland Stock Exchange 


MONTHLY AND YEARLY RECORD 




















————~ 
oe 












































| Stock Sales 1935 
BUM os oo eee pose Shares. 44,444 
Jam. 1 Bae. Cc 240,191 


eee 


238,171 





Bond Sales 


RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 


Jan. 1 to Aug. 31 








AGGREGATE SALES 





CLEVELAN 
STOCE EXCHANGE vol {i933 


PRICES IN AUGUST 


RANGE SINCE JAN. 1 





| mene 








In Since 
August | Jan. 1 BONDS 31 1935 
ee $ 000 sciaae & RaéGal os SE 289 
Shares. | Shares. STOCKS par | | 
saan 585 Rubber___........* 4 
wee 75] (a) Akron Rubber Reclaiming * 
1,686 17,532 Inc....... ° 2 
A i ee ae Oa 
: pex Electric & Mfg.-.--.-.- 
iced 103 RRR 50 
ever eteios 35] (b) Bessemer Limestone A...* 1 
OBES: 100] (c)Brown Fence & Wire B_.* 9] 
coneue 725) (a)Byers Machine A_.......* 

1,792] 11 638/Gtey Too. & Peek Sih sitteliee aidlinices ° $14 
100 ] SUG. PieskGieKtinbocos. a0 100 ' 6384 
177 ‘479 Cleveland Builders Realty..*° 1 

bibedioe 3|(a)Cleve Builders Supply-..* 2 

1,235 2,258 Cleveland Cliffs Iron pref___* 15 

517 3,782|Cleveland Elec 1116% prefi10@ 99 
etalon ag 589] (a)Cleveland Quarries__.___* 5 
32 654/Cleveland Rys _.... ....100 36 
658 5,109] Certificates of deposit. 106 
adigiuittn’ 1,180} (a)Cleve Union Stockyards__* 7 
ween 1,682 (a)Cleveland Worsted Mills_ . 4 
1,899 3,987|Clitte Corporation v t c..... 5 
“wate os 78 Commercial own AS ee 44 
: . McKinney 2-- 
,931 8,059] Non-voting............-- 8% 
aeaibiantas 1,050|Dow Chemical ..........._.* 36% 
125 — a Se ee eae ee % 
queen a) Edwards (Wm) 6% pref- 100 
834 4,915|Biec Controller & Mfa..-_-- 14% 
ath ete 380|Enamel on rma 4 
115 875|Fauitiess Rubver.........- ° 21 
50 855) Federal K nitting Mille __... bd 29% 
ieptata ed = (a)Ferry Cap & Set Screw__* 1 
esi HC 85 (4) Firestone Tire & R pref 100 *67K% 
190 1,470 aie eet eae iat 4 
120 ‘ostoria Saeed Steel_..... : 3% 
15 235|Gen Tire & Rub 6% pf... 100 2 =e 
wits te 1 315 (a)Geometric Stamping. __..* 
Pee EN 134 (B Fi -nevewseronss 8 
wbeuiie aan 100 acd a 2844 
pani BY 75|\Goodyear Tire & Rub Ist pre 7 63 
one~ag 173 Great Lakes Towing_..._-_ = 3233 
230 1 499 Greif Broe Cooperage .....- e 16 
200 742|Halle Brothers 1 8 
5 2 | SSS ararae tae 100 446 
54 1 459) monne i A 87 poet Ta a 77 
" l'on (a)Harris-Seyboid-P = 44 
wmawia J a)Har Sey -Potter __- 
83 4,040)lateriake SS ____........... ° 20 
770 4,628| Jaeger i aS SE EET * ie | 
115 645)Kaymee Co... 2... 10 5 
ey LT 80] Preferred ..............100 65 
1,220 4,972|Kelly Island L & T_._...... ° 6% 
PP Ds 775) (e)Korach (S) Co...........* 2% 
1,930 3,292|Lamseon Sessions ........... * 2% 
21 404|Leland Electric... ......... ° 3 
247 1,977|McKee (Arthur G) B.___...-- * 5 
175 3,438|Medusa Portiand Cemeat _..* 6 
25 3,509 tan Paving Brick__* 1% 
33 100} Preferred. ............. 100 45 
POR Si: 100|Midiand Steel Products__._.* 16% 
15 325|Miller Wholesale Drug_..... * 3 
diets pe 2,188] (a)Mohawk Rubber___._.___* 
418 6,121|Musray Ohio Mfg_.__..___- * 2 
50 480|Myers (F E) Bros Pump ....* 13 
100 1,930|National Acme.__... 16 ‘ 33 
Sunes = 1,070] (f)National Carbon pref__100 1 

1,044 7,508 | Refining. ..._... 25 2% 
195 1,337| Preferred.............- 106 45 

2,553 11,885) National Tile... ..........- ® 1 
946 3,171|National Tool common... __50 % 

étdnlmatns 18) National T: = 3 
659 4,956|Nestie Le Mur **A”____ 2... * 1 
750 5,369|Nineteen Hundred Corp A__* 21 
900 6,898|Ohio Brass B__...........-- * 10 
259 1 053 PINE... cicwnnneenns 100 ¢ 

ee. ee: = =A Ce aR RR ARI NEY * 

235 1,216)Pecker Corp... ....cc<cccee * 3 

Seide aa 302] (e) Paragon Ref 3d pay’t end* 

titidetee 300} (e)B v t c 3d pay’t end___* 

310 5,235|Patterson-Sargent......... * 10 
1 380|Peerless Corp_._........... 3 1% 

2,432 16,339|Richman Bros............. * 38 

eiigt. ca 100| River Raisin Paper Co......* 16] 

bible « 152 a)Rebbias & Myers vt cser 1 * if 
abl 13 ee 

eR a 1,159} (a)Preferred v t c__...__._* 2 





















































Se ees 


wee eee eee ere 


2% Aug. 17 





Highest 
"29% Aug. 19 

Aug. 

7 =<Aug. 
19% Aug. 2 
or A 7 
2% Aug. 15 
“31+ Aug. 13 
1138 Aug. 5 
“63 Aug. 28 
66 Aug. 23 
"14% Aug. 26 
“19% Aug. 10 
19% Aug. 10 
ii6é Aug. 8 
“50 Aug. 1 
"34 “Aug. 8 
45 Aug. 16 
“"814 Aug. 26 
9% Aug. 13 
91 Aug. 21 


ee ee ee 








oy 


85 Mar. 8 
112% Jan. 16 


“Ia 


a 
» ohttestoteBs ES 
B 











Sale Prices Sale Prices 
103% Jan. _7'103% Jan. _7 
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Fer footnotes see page 65. 
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Supt., 1935] CLEVELAND STOCK EXCHANGE 65 
AGGREGATE SALES CLEVELAND Low from PRICES IN AUGUST RANGE SINGE JAN. 1 
Ta Mace STOCK EXCHANGE {T88 nee 
August | Jan. 1 STOCKS Auc.311935|| Aug. 1 | Aug.31 Lowest Highest Lowest | Highest 
es Shares Par Ask| Bid Ask| Sale Prices 
48 3,668 Srpoding Rubber......... * 1 1% 114i 1% 1%] 1% Aug. 7] 1% Aug. 28]/ 1 June 26) 3 Jan. 10 
2 190} Preferred.............. 100 3 2 3% = 5 3 Aug. 12) 3 Aug. 12/| 3 ug. 12} 8% Jan. 
Ss an i 3,810 GajSeive Oi isc paces ce of ae | Se rs: Pn is meme te ee ET ee ‘2 
bes = aia 29) (a) Sheriff St Mkt & Storage_* 5 eats aneenlanwen eneecfecceca Sulecdeuncse Geceoet a gee mee Le ar 
3 SAP 1,591] (a) Sherwin-Williams... . ..25 32 eS ee eee ops eee, See, Sena” le ee 
ne gad 2/198] (a)Preferred.....-.---1 90 eae Sephhe Wbb iar: aed: pete: aise Game a My 
463 5.832 . A Corp common - sii ae 1 s 13 13%] 124% 13 | 12 Aug. 24) 13% Aug. 3 £ Jan. a. of at June 28 
nan wone mallwood Sto hile chin anes sets manttl-ncts cna e|------ ------]-- eee - oe ar. 
Laer 238|Stouffer Corp A.--..-......* 9 8734 ~29%|"36% ~26°~|222277 272277]227277 277722]] 20% Jan. 12] 28° June 24 
2 ee O|Thompson Products Inc....* 110 17% 18 16 y aRe Me SRE ES Ke TY RR 44% ope. 17% Jan. 2 
54 1 373 Trumbull-Cliffs 100 60 95 9934110144 ____- 99% Aug. 3/100 Aug. 8 444% July 25 
880 2'078|Truscon Steel preferred _.100 25 55% 61 61 65 59 A 7} 68 Aug. 10 38 —~ 8| 68 Aug. 10 
# OaG: 15)Union Metals Mfg Co.......* 2 ee 2s ee eres. Sie SS ee 3 Apr. 18 
340 1,095|Vichek Tool ..* 1 5 Sale| 5 7 5 Aug. 1] 7 Aug. 26/) 2 Feb. 7 Aug. 26 
2,408 4,865 elobonder Drug.......--. e 7 14% Sale | 15 16 14% Aug. 8] 16% Aug. 23]| 12% Feb. 4] 16% Aug. z 
10 229| West Res Inv Corp pr pref 100 20 Be ia vata Be eee 30 Aug. 26) 30 26]| 20 son. July 26 
2 Rees 310] Youngst Sheet & Tube pf.100 30 ware 70 FTO. T6. finncce shecnkckpasuee ae 9| 56 Jan. 22 



































* No 


value 


1935. Application for removal from list 


par (a) Removed from list at close of business Jul 
moved from list at ciose of business July 15 eT bei Operating 


ting under 


15 1935. Did —_ ap 
7-B Bankrup 
registration granted by 


ey ee 


é site 1 1935. 


permenant } raginarasion. under SE Act 1934. (b) Re- 


action to delist April 13 


trading pending acti 
cr eee ie vee from list at close of b business July 15 


mporary 
1935. Applied for registration on New York Stock Exch only. (e) ot Be from list at close of business July 15 1935. In liquidation. (f) Re- 
moved from list at close of business July 15 1935. Issue retired Aug. 1 1935. , 
on which low ary. gan tot 1 1933, wrore made fpaseaeet by superior J bay Fm are as follows: 


The Nationa: Securities io See 
' New York Stock ew York Ourb. 


2 Oincinnat 


Stock 


16 Detroit S 


Stock, 














Detroit Stock Exchange 











MONTHLY AND YEARLY RECORD 











RANGE OF PRICES ON DETROIT STOCK EXCHANGE 



















































































































































Stock Sales 1935 1934 Stock Sales 1935 1934 
RM. obcsacksidinesske Shares. 617,622 143,304 | Jan. 1 to Aug. 31___-------- Shares _2,714,882 2,745,933 
AGGREGATE SALEs| stoce aE ein on Poy from. PRICES IN AUGUST RANGE SINCE JAN, 1 
In Since to 
August | Jan. 1 STOCKS Aug.311935]| Aug. 1 | Aug.31 Lowest Highest Lowest | Highest 
es es Par Ask Sale Prices Prices Prices 
140 n.* 1 1% Sale | 1% Sale | 1% Aug. 23] 1% Aug. 1]| 1% Aug. 23] 2 Jan. 5 
13-3] + 33°586 Galdwin Rubber clase A.---* 6 20% Sale | 2135 22 | 204 Aug. 5) 24% Aug. 12] gh Mar. 19] 24% Aug. 12 
“6,338 70'o86/bon ‘nailer Beart somal = 28% Sale | 30% Sale | 263 Aug. 5| 31. Aug. 19]| 16 Mar.20| 31 Aug. 19 
4,489 37,590| Briggs Mfg Co common.-.-... ® 1 37 38 42% Sale | 40 Aug. 7| 44% Aug. 14/] 25 Feb. $338 Aug. 14 
3,005 20,598|Bu: Mach.--* 11 17 Sale | 17% 18 | 16% Aug. 2] 18% Aug. 12/1 14 Apr. 18% Aug. 12 
Beige :175|Capital City Products...... * 4 Ee sg 1s papain as seats yp eine ae 4 Feb. 14. July 23 
7,337 ‘ Corp common..... 5 1 26 59% 59%/ 61% 61%| 58% Aug. 6] 6234 Aug. 27|| 31 Mar. 12| 6234 Aug. 27 
3,630 5,736 Paper com_..16 6 19 1934] 20% 21%] 19% Aug. 5 234 Aug. 22] 12% Jan. 23% Aug. 22 
1,845 ,763|\Gontinental Motors com. ...* 1 Sale 1% 1%] 1 Aug. 8| 1% Aug. 14 Mar. 1% Jan. 7 
120 9 wiey, Milner & Co — 2 2% 4% 3% 41%] 3% Aug. 9] 3% Aug. 9]| 214 Mar. 3% Apr. 13 
3,335 7,731|Detse) Wemmer Gilbert com1@ 4 10% Sale | 10% 10%] 10% Aug. 1) 11 Aug. 6/) 8% Feb. 1l Aug. 6 
655 3,230|Detroit & Clevel Nav com. .10 1 2°° Sale| 1% 1%| 2 Aug. 1) 2% Aug. 1]| 1% Mar. 2% Apr. 4 
743 8,042/ Detroit Edison com...... 10a) * 55 ey 9335 90464 95 91 =. f 9478 Aus. . 65 Mar. 13 ts) ous. 3 
Detroi , Sars SAR feet pee ° | Se . . le 
29,346 40:71 pemeeis toeny town 2 & Fdry_-_5 2 6 Sale| i0% 10%] 6 Aug. 1] 1034 Aug. 30] 3% Apr. 4| 1034 Aug. 30 
11,789 24, Detroit Mich Stove common -.1 1% Sale 2% $24] 1 Aug. 2 2% Aug. 26 Apr. 8| .2% Aug. 26 
1372 28,359|Detroit Paper Products. -.-- . 3 i 17% Sale 15% 155%| 1534 Aug. 26] 17% Aug. 1 9 Jan. 15 17 July 31 
“ig Dolphin Pain‘: ‘arnish i. evo Boole: 2e .  celvavcns wbanenhe ta nein wae an. . 
651 7,983 Seien tional ae ae. oe 23°" 24° "| 245% Aug. 26] 2454 Aug. 26]| 17% Mar. 18] 2454 Aug. 26 
3,187 20,916|/Eureka Vacuum SERRE i) 13% Sale | 13% 14 13 4 Aug. 1] 14% Aug. 15]| 10% Mar. 20) 1444 Aug. 15 
-2,940 Ex-Cello Aircraft & Tool....3 10% 11 15% Sale | 10% Aug. 7] 15% Aug. 24/| §% Feb. 7] 1534 Aug. 24 
3,651 18,872|federal Mogul common..... =| 3 5% Sale| 6 Sale | 55 Aug. 5| 6 Aug. 19]] 3% Mar.18| 6% July 22 
1,825 ,829| Federal Motor Truck com...* 2% 7 Sale| 6 6%| 6 Aug. 26] 7 Aug. 1]| 35% Mar. 25) 7% July 18 
1,305: 880] Federal Screw Works com...* 11 3 Sale| 2% 3 2% Aug. 20} 3% Aug. 13|] 2% June 24] .433 Jan. 7 
oargue 4,572| Ford Motor of Canada ci A..* 28 idee BB BB incancd.oncoghtecenneenegell Ean on [are ae oe 
980|Gemmer Mfg Co class A..-.-. * ei EY ae i ee RS 8} 19% Aug. 30]]} 18 July 17| 19% Aus. 
22,894 103 ,047|\General Motors com. --...-- 10 22 22% 39 Sale | 42% 4234| 38% Aug. 3] 45 ug. 10]} 2634 Mar. 18} 45. Aug. 10 
34,876 145,858] Goebel Brewing Co com... 1 2 HI 4% Sale | 3% Sale | 3% Aug. 28} 4% Aug. 1]| 3% June 336 July 17 
0,593 ,493|\Graham-Paige Motor com..1 11% 2. Sale | 1% Sale | 1% Aug. 14) 2 Aug. 1j) 1% June 3 oe. un 
12,336 46,884] Hel itinns -oone ° 3 4% Sale| 4% 4%| 414 Aug. 22) 5% Aug. 1]| 3% June 6 Jan. 10 
Fe = »723 lorte com.............* 2 SEE Ee Mepham ees Aen See FS 31 July 13 
$0 230 BR ANBAR * 74 13 ae 12% -"B5z 1346 Aug 26 13% Aug. 4] ity Apr. 13 = 20 
, Ball com 10 7 Feb. . 
271 2.670 ek Fo henge 13 37 40 | 35 40 | 374% Aug. 29) 3744 Aug. 29]) 22% Jan. 37% Aug. 29 
waren 2,772|Houdaille Hershey class A..* . | eet Be ee ee Oe See 40% July 17 
9,208] 136,219] Class B_. * by 18% Sale | 20% Sale | 1734 Aug. 2] 20% Aug. 26|| 634 Mar. 25) 2034 Aug. 26 
20,151 49,054|tudeonm Motor Car.........° 6 93% Sale | 11% 11%] 9% Aug. 8] 11% Aug. 27]| 6% Mar. 12% Jan. 2 
3,454 36,650/Sseage (8 8) Co com ie *10 24% 25%] 25% Sale | 25% Aug. 2| 26% Aug. 16]| 20°. Mar. 26% Aug. 16 
18, 19,0) [Lanes Dae & Mach commen.t a % 1 1% 2 1 Aug. 5| 234 Aug. 9 July 8 aus: ? 
~~~ 300 Sasleaehines tana Go ania <7. ? 24% 2%) 1% 2% 2 Aug. 27) 2% Aug. 2) 1% June 4 Jan. 9 
2,870 12,272|Mich Steel Tube Prod com. .* 3 16 Sale | 18% 18% 15% Aug. 3] 19% Aug. 23] 3° Jan. 19% Aug. 23 
373 63-299 Sugar com......1 off bye i 5 63? 6 Aug. 9 We Aus. i ov Jan. ik wey 4 
ll Preterred ...-...-------- ug. . an. 
12,144 29, 96 Mid: Weer Abrasive neoeroomay 3 3% Sale 3% Sale 3 Aug. 19} 3% Aug. 1] 3 Aug.l1 4% July 1 
,450 24,068 Motos Products com... 115 341% Sale | 37144 3814] 34% Aug. 1| 38% Aug. 22] 17% Mar. 15] 38% Aus. 22 
2,010 22,487 Motor Wheel com........- ’ 10% Sale | 9 914 Aug. 21 10% Aug. 4) 7% Mar. 13] 1144 Jan. 3 
10,863]  126,913|Museay Corp common. ..... ‘ 14. Sale 14 14%] 13% Aug. 6 14% Aug. 26) 5 Mar.13 14% Aug. 26 
205 11,121|Nat Automotive Fibres v t c. a7 SE SED aioe aie oem 26% Aug. 14 26% Aug. 14|| 14 Feb. 15 26 Aug. 14 
16,692} 144, Motor Co com. ....* a2 5 Sale, 434 Sale | 434 Aug. 28, 5% Aug. 1|| 336 Apr. 15) ,2% Jan. 7 
143 1,423|Parke Davie & Co_......... 219 47 Sale| 45 45%| 45 Aug. 29| 47 Aug. 1/| 33 Jan. 4) 47 July 10 
842 6,779] Parker com... 2 36 60 70 | 55 58 | 53 Aug. 12] 57. Aug. 15/| 53. Aug. 12] 69 July 25 
42,369 116,477|Pfeiffer Brewing Co com. ..- oe 19% cove Be a 19 Aug. oh 13 Aug. 14 Z May P 8 ius. us 
Reo com e " x Mar. 
12:710 27 oobi iicmen Gat W) & Go comascat 3K | 3% Sale | 334 354| 3% Aug. 201 3 Aug. 26|| 2% Feb. 2| 3% Apr. 22 
14,479} 190,135|miver Paper com....* 1 3% Sale| 3% 4 3% Aug. 1| 4% Aug. 6]| 2% Jan.-11| ,434 Aus. 6 
701 10,729] Seotten Dillon com..... on 17% || 25 2534] 25 25%] 25 Aug. 3] 2535 Aug. 13]| 20% Jan. 7] 26% June 14 
545 9,465|gquare D clase A..-...-..-- 10 7S oo, Semper 35 Aug. 8| 35 Aug. 8|| 21. Jan. 12) 35 Aug. 8 
463 11,167) Clase B. * We B-es-- 22%4|--.-- 29 | 22 A 6| 2934 Aug. 12|| 73% Jan. 3) 29%4 Aus. 12 
1,482 5,597| Stearns (Frederick) com_...* 4% || 1144 Sale | 11% Sale | 1134 Aug. 13] 11% Aug. 5]| 7% Mar. 1) 12 July 26 
ais 9 1,360|Sutherland Paper Co.... 10 95 gate gt Bele Repttip ages: Oxy: opt. Y- 13% July. 3) 17. July 30 
19,963 68,860] Timken com.......-.10 3 8% Sale| 9 Sale| 8% Aug. 6| 934 Aug. 9]| 434 Mar. 15), 9% Aug. 9 
20 267| Preferred.............- 100 54  agepigee es 103° Aug. 28|103. Aug. 28]| 93. Mar. 5|103. Aug. 28 
11,960 95,405/Tivoli Brewing Co commoa.t 1 2 Sale | 1% Sale| 1% Aug. 9} 2% Aug. 1]| 1% May 3| 2% May 28 
5,784 »340 nasisickansnlll 13 6 6%| 7 Sale| 6 Aug. 1] 7% Aug. 24|| 334 Mar.18) 7% Aus. 24 
6,605 10,509|Umited Shirt 2 3 3 4 Sale| 3 Aug. 5| 5 Aug. 15) 2% July 5| 5 Aug. 15 
600 ,600|U 8 com.........- ° 21 13% 2 1% 4 3% Aug. 16] 334 Aug. 17 2 re 15 13% aus. | 
ecocce) 8 =—«.—s«ss— ss a BOGERENEN nc w coccccacesce 100 Sat Sin 0 Se tan ee ces tall sis wii ds hs ne a ble 
2,648 7,138 Be, a tn, ix 4% 4%) 5% 6 44 Aug. 1| 6% Aug. 16)| 334 Feb. 2 6% Aug. 16 
21,530 26,281| Clase B............-...-. 55c 1% Sale | 1% Sale|] 1% Aug. 1] 1% Aug. 15]} 1 Apr. 8| 1% Aug. 15 
2,251 ,563|Universal Product com....- 16% Sale | 16 16%] 14 Aug. 27] 16% Aug. 1]] 9 Feb. 18 17. July 29 
185 67,798|Walker & Co units.........- BS Beilin nce meoee 16% Aug. 16] 16% Aug. 16]] 13344 June 16% Aug. 16 
9,391 93 % Bale| 3% {| % Aug. 1|  % Aug. 9 of July i 136 Jan. 21 
oannan - iL bcee sonpsicncunil oibuchiesuaun amma or Bar. 
5,600 54,260] 4 olverine Brewing Cocom..1 % Sale % 5% % Aug. 38} % Aug. 1 Aug. 8} 1 ay 31 
1,020 1,307|Wolverine Tube common...* 12% 15 16% 20 14° Aug. 10] 17 Aug. 27]/} 12° July 30) 17 Aus. 27 
occa 6,733] Young (L A )Coe com........* 31 33 | 32% 35%4]----.- ---_--]------ ---_--]}218%¢ Mar. 14) 31 July 26 
331 1734 Sale |---.. --._. 16% Aug. 28] 18% Aug. 19]] 1054 Mar. 13] 187% Aug. 19 
3.538 "3088 13134 Sale |136% Sale 130 Aug. m: 141 % Aug. 13 ° Mar. 18 14 Aug. 13 
4,053|Borden Co.........-------25]} '18  |/----- -----|----- ----- ug. ug. ° 
$81 5,517 49% Sale |--.-. _-_-- rtth Aug. 19] 49% Aug. 1|| 28% Jan. 15) 4954 Aug. 1 
13,494 26,371 1% Sale 1 % Sale 1 % Aug. 1 2 Aug. 13 : Mar. zZ Aug. 13 
eeeeerss fF . £@i_WFnB iHrescs "277 e '; . Xi - 
2-580 pyr meen a knee 371% Bale | 34% Sale | 3334 Aus, 20| 37% Aug. 1|| 32 Mar: 35 3754 June 17 
42,340/Hupp Motor Car Corp.....16 2% Sale 2 Sale 1% Aug. 5| 2% Aug. 1 Apr. 3% Jan. 7 
32;201|Kelvimator Corp.........-.* 12% Sale | 12% Sale | 10% Aug. 28] 13% Aug. 6]| 10% Aug. 28] 18% Jan. 10 
5,651|Kennmecott Co Goep.e--*i) *185 ji----- -----l----- ----- 19% Aug. 5| 24% Aug. 27|| 14% Mar. 21| 24% Aug. 27 
6.421|Kroger Groc Co.....* 30% Sale | 30% Sale |z30% Aug. 8] 32 Aug. 12 Mar. 1| 32. Aug. 12 
2,679 16 Sale | 15% Sale | 14% Aug. 8] 16% Aug. 5]| 18 Mar.21| 1734 July 22 
5,244(N ¥ Central RR.......... 21% Sale | 22% Sale : 9 “17 Mar. 1 25% Aug. 17 
3,954|Purity Bakeries Corp.......%|| '8% ||----- ---~--l-s-<; <---- 3 . 15 b. 14% Aug. 15 
7,7 134 Sale 0 5 Aug. 14% Jan. 4 
8,813/Standard Brands Inc. ...-.- 15% Sale 9 1 Apr. 19% Jan. 3 








*No value. a Deferred delivery sales. rf Sold forcash. z Ex-dividend. 
The Securities Frohanges which low prices since July 1 1 were made (designated 
Be a Btock 2 New York b. * Ohicago Btock. %¢ Ohicago of Trade. Sree es be, 
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Pittsburgh Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 










































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
fA Sot, Fol es ie Shares. 260,248 A a ee $2,000 $1,000 
dae 00 Aug. 2h. cde cose 1,325,164 Rhee eee + eee. . 00: Aug.. 31. 4-1 uwe ce 28,000 35,000 
AGGREGATE SALES| PITTS Ho Low PRICES IN AUGUST RANGE SINCE JAN. 1 

a STOCE SE CHANGE July S 1933 | 
August Jan. 1 BONDS Aua.31 1935 Lowest | Highest 

AJ $ Sale Prices Prices 
Pico ena 15,000| Independent Brewing 6s. 1955 $ Apr. 18 June 8 
2,000 15,000' Pittsburgh Brewing 6s... 1949 105 Aug. 2 105% Aug. 4% Apr. 105% Aug. 20 

Shares Shares STOCKS 

115 3,479 Steel..........-- 113% Jan. 30 June 21 
ee Amer Window Giass pref. of Apr. $1119 ie 6 
“1,418 2,076] Ackaneas Nat Gas Corp ....* 2 3 1 Feb. 19 
6,102 12, Preferred... ...... bien a 2 Mar. 9 
sie 22, Armstron¢ Cork Co... 21 7 Mar. 30 
5,41 17, Blaw-Kaoz Co ...........-* 9% Mar. 20 
55,704 247, Metals...........- 90c 1 Jan. 15 
pare Ohio Steel Prod_... 1% 2% Jan. 30 
~- "335 3 athe 5 ou May 18 
14,363 42/386 Gas & Electric... ’ 334 3 Mar. .17 
200 Consolidated Ice pref.... 2% Aug. 7H: 
125 McK & Hend.. .... 4 4% Jan. ug. 22 
622 8,533| Devonian Off............ 8 10% Jan. 26 
1.933] 14,601 Brewing.........5 31 3% Jan. 27 
402 8,33 4% 5% Jan. 25 
158 53 Products. ........-. 2 2 Jan. 30 
3,440 34'808 ae Brewing. 7 fy te 1 
1,130 4,546 alker # 112 1654 Mar. 19 
ieee oath eadbtin Belek } | ?- Feb. 5 
7,628 Rovpere Gah € Gone t 54 73 Mar. 28 
116 730 McKianey Manudacturing..* {* 74 Mar: 37 
,693 CAPRI AM Pate “5 8 2434 Jan. 24 
11,510 tain Fuel Su Seneoauss 4 4% July 22 
515|Nat Fireproofing 50c Feb. 9 
3,962|Nat Fireproofing Corp pref , Jan. he } | 
Penn Federal pref..100 1 our: . 26 
9,000] Phoenix Oil com. ....... ° 3c " 10 
9. Preferred _.-......... ----1 1% ; May is 
5,581] Preferred 3 1 Mar. 6 
2,91 pref.....1 ) May : . 6 
16,364/ Pittsburgh Forgings... .. oak 2 2% Mar. - 9 
685/Pitteburgh Ol] & Gav.......5 3) 1 Apr. 2 
10,973|Pietsburah Plate Giass.... ' K te i . 13 
26,01 & Bolt Corp.... 4 We | 
#30 \ sccaO mutt 10 1 i. ’ 10 
4.183 To speneunnnnet | ME. § May 17 

11,553|Renner Brewing Co. .......! 1 Feb. 20 

1 sh’oe | OPES Es wovaconciveet ‘. i 7 . os 

$7'001 |enaaneete Ot 8 Gas. a= Be 7c Jan. 17 

1,831/|Standard Steel Spring......* Feb. 9 
39,623|/United Engine & eeheadl 1 Jan. 11 
8, WW lt hastbcenenes hebboods 7% f poy 1 
United States Giass....... 1 x 10 
1,926/Vanadium Alloy Steel...... 15% § Jan. “ah 

63.3 1 Brewing Co.........1 3 Aug. » 

25.282 bile Service..... 3 : oo. Fed 15 

16,574 Air Brake....* 35 . 7 23 

7 15,396] Weetghouse Ei & Mfg..... ) Mar. Me 
2 Star Gas 6% pret... 96 Mar 28/100 11 

17 1,678] 64% "prelerrede-wveeso- fay 10334 105 9 Jan. 22 
1,032 3,444|PenroadCorpyvtc ......_-. a % Apr 14 





* No value. z vidend. 
The Netional Bécurities Mxchanges on which low 


* New York Stock. 
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San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 













































































Stock Sales 1935 1934 Bond Sales 1935 1934 
BA... .. uous teen Shares. 816,069 Dee 1 ON id no dds a Ono) ose op ccase $70,500 $28,000 
gam: 3 te Aue. Bi... nccecesnn oe 4,113,404 oases ivan. | 66 Aug, 31... 2... 509,500 315,000 
AGGREGATE SALEs| SAN FRANCISCO ow [rem PRICES IN AUGUST RANGE SINCE JAN. 1 
; yes STOCK EXCHANGE July rs 1933 
n 
August Jan. 1 BONDS Aug.311935]| Aug. 1 Aug. 31 Lowest Highest Lowest Highest 
$s $ Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
Palast 9 Satya gine Dicert Bad Co 60-10 54 86 90%| 86 QOS) oe cn ccccfonncws acces] 865 Jaly 17, 00. <Apr. 17 
wiles ite LU EL. Fenn Kcokeseaivensunonn® 54 SESS RSS, ORES: RR ES Se SU 
3,000 6,000/Calif Gas & Elec Corp 58.1937 1 102% 107% 110 |107% 109 [10834 Aug. 14/108% Aug. 14/|108 Jan. 29)108% July 1 
VOOPe at 2,000|dCalif Ore Power Co 54s 1955 102 hdmi mbes shie ow tpebishued Cammmcbandaieat inate 103 Apr. 19 102 Apr. 10 
13,000] 46 000|Caltt Packing Gorp Be_2_ isa] «86 |li043 1043] 104" 1053z|1043¢ Aue. 15|10433 Aue. d9/l103% Apr. 17|losig May -t 
, ’ sooo ug ug. ® J ay 
pee Sahel 11,000/City Electric Co 5s......1937 106 106% 10873 100% S06... .-~ | nes dcawade abeknis 19834 Jan. 23)166% June 25 
4,000 10,000 t CoG & E 5s....... 1960 97 100 %2 10644|105% 10644|105% Aug. 5 19832 Aug. 51)105% Aug. 5/107 May 16 
35,000|  123000| Emporium Capwell 5340...1942 66% || 9945 100 | 98% 99 9 6|| 91% Jan. 2|100 Juy 22 
Ne 3,000] Food Mach Corp ser A 68.1938 99 105 73 10634|1053%4 108%]------ ------]------ ------|}104 Jan. 29/106% June 11 
ada bees 5,000] Series B 6%--...-.-...1938 84 105% 10634|105 10938 twee. cemamasiaan an stid be SS Es SEOs aan? 20 
dete 2,000|Gt Western Pow Co 5s-_..1946 293 107% 10844|107% 108%/|-_-_--- ----.-|------ ------|}107% Jan. 29/107% Jan. 29 
2,000 25,000)Langendorf Utd Bak 6s 1941 +4 102 10632 103 105 {103 Aug. 31/103 Aug. 31//1 Apr. 23/103 Aug. 
witli been tm 9,500\dLos Aang Gas&Elec Corp 68°42 2 % 10834 109 108 i? ee ae RE Ae Jan. 28)109% Mar. 29 
tiiedan a 4,000 SRE vindiibivagaedude le 2904 105 106%/|105 0836 a SS a ee Mar. 8 
abide Bin os 4,000) 5}4s..................1949 294 105% 106% 108 aig 108 cons th#venalddsd~<! wtiVes ws BEIEOG ame. Io 
seeds. Kk See 106 105% 10634|107% 10844]------ ------]------ ------||106 June 29/1 July 26 
2,000 21,000|Market Street Be Sa :te. SS 67 87 88 86 88\4| 8644 Aug. 1) 8644 Aug. 1] 69% Feb. 8] 91% July 15 
witktink 4,000|dMiller & Lux Inc 68... ..194 62% RIES i dita nie ihn tear d «cin ws felldcanin ane Oe + hte Jan. 4 yt Feb. 28 
PE SES 2: DolNorth Ames Invest Corp 5e°47 80 101. 100341100 104. b... 2. k Sonne chen c cc cccnnt ee. Bee Be10o May 3 
oii dds 1,000) Nor Calif Pr Cocon 5% ..1948 104 TE Seeeeea } hf eee: ee es ee Oa 
eld 5,000|)Orpheum Thea & Rity 6s 1946 31 aba Sacccledene gaenccleonown cbuinnm|awbiss died ne 2: an. OF 
aiabahantl 19,000/Pacific Gas & El Co 58...1942 198 106% 107%)105% 106%4)|------ ------|------ ------||/106% Mar.20)107 July 15 
oleae 42,500} d5}4s..-...............1952 295 iets homnaleanice gonnelundowe os andebecadull «es aren er 4 
16,000 28,000 behio ke 1941 2101 11934 119/117 11844}11734 Aug. 29)11944 Aug. 1//113% Jan. 18/1194 Aug. j 
<cshibibiae ah 3,500} 5e...... 1955 191 208.° 307 110636 206361n. 2.26 ck thicisa case Jan. 2)107% May 29 
pee ie 5,000}aPacific Public Ser Co 5% 1936 1 64 NESE 7 Ey) BORER “eee ee eS Mar. 5|100 Mar 21 
odiar ace 32,000 ¢ ~wrlanbesbohese 1103 106 106%4)105 19838 aceasta madwsalonsaen. sanmcal ee ane eee oe oon 4 
eatded 5,000) Di céeecdanadndecdcnk tee 106 110. 111 | 111034 T1156). ..--. ..-..)..-... ccc. cc Vay 87 duly 17 
1,000 4,000 Ry Rauip & Rity Go te___1938 88 101% 103%/101% 104 |101% Aug. 6/1013 Aug. 6)|/101% Jan. 4/102 Mar aa 
wiki ikon 23 ,500\eS J Lt & Pr Corp 58.....1957 75 iS AR Me | Speen a ES Sey Jan. 2)105 Mar 25 
1,500 BEE Mic diiediicmsansccauss 952 101 12434 126 "|122°” 126 "|12334 Aug. 28/1233 Aug. 2||118° May 17|123% Aug. 7 
St hial en ae 1,000}/S P Co S F Ter 4s__......19 104 toe. 3061106 20S. ..... ci accohiso ua Gileauiee May 27 14s May + 
Be AS 7,000 Southern Pacific Go 4346-1969 68 74% 76%) 72 74 |e. ewe badass adoueueee eee at foe au . 
wtiiite sa ere 1 60% 9734 99 95% 97|_----- ------]------ ------]] 98 June 24] 98 June 2‘ 
chides 6.000] Ore Lines 434s_.---_- 1 55 Seu G56 Bhi BOMi. ....0 ove. l nae ee % June 26) 85% June 24 
Laila Se ee oe Co Oat SS ag 192% SC’ ANA REER FERRY RRR ORES SESS STSCI TE Fo 8 26/104\% Mar 8 
Sigiatiltis = 18,000 ses tdbce-engebliiedeseb ebsites paapsiieiies 1962) 1105 119% 1203%4|119% 121 Seay aes RS ar. 19)119% July 35 
1,000 6,000 145; a ee 1947 107% 107% 108%4!1106% 1074%41107% Aug. 30'107% Aug. 30!'107% Aug. 301109 July 1 4 
iain STOCKS 
775 11,765|Alaska Juneau Goid M cap 10 15 15% 15%] 16% 16 15% Aug. 16] 16% Aug. 23]| 15% July 25) 20 Jan. 9 
Brera. 109|Alaska Packers Assn cap. .100 69 ee” ah lade? ee eee ae O° See “shi | Bear. 3 
4,047 18,479|Anglo-Calif Nat’! Bank... _20 7 14% 15 15% 16%] 14% Aug. 2] 1634 Aug. 28]} 12 Jan. 16) 1646 Aug. 28 
8,105 5,794! Assoc Ins Fund Inc com cap10 4 Sale 3% Sale 3% Aug. 30) 4%A 1 1% Jan. 18} 4% July 31 
3 369] Associated Oil Co capital..25 26 38 42 37 42 40 Aug. 7| 40 Aug. 7|| 31% Jan. 11 Aug. 7 
ee Crea icAtlas Imp Diesel Eng Co A.* 1 me Gas eee Se See ee Ce Rp wt CON 
2,926 7,729\Atias Im Diesel Eng A 5 8 8 8% %| 8 Aug. 27] 9% Aug. 6]} 8 Aug. 27} 114 June 12 
635 2,606|Bank of f Nat Assn capled 120 170 Sale {173 180 |170 Aug. 1/187 Aug. 9 143 Jan. 25)187 Aug. 9 
18,075 171,953|Byron Jackson com cap....* 3 12% Sale | 13% Sale | 12% Aug. 1] 1344 Aug. 22/| 7% Jan. 3) 13% July 18 
6,269 48,102|Calamba Sugar Estate com = 15 21% 22 23 Sale | 21%A 5] 233%4 Aug. 17}| 19 Jan. 2/ 23% Aug. 17 
635 5,752] Preferred ............... 78 21 2134) 21 22%) 21% am 12} 22 Aug. 7j| 2134 Apr. 2) 22 Aug. 2 
2,272 2'324|Calaveras Cement Co com_- 244] 3% Sale| 1° Aug 6} 3% Aug. 31|| 1 Aug. 6| 334 Aug. 31 
70 193| Preferred _____--_...__- iso 30 err t O8. oo 55 Aug. 22 Aug. 22]| 31. Feb. 28] 55 Aug. 22 
5,541 25,029 ter noe Cop cap..... 10 % 5 5% % Aug. 21 % Aug. 23 Feb. 1 % Aug. 23 
4,439 18,058/Cal cap...100 4 17 17%] 15% 16%] 14% Aug. 27] 18% Aug. 1|] 104 Jan. 3) 18% Aug. 1 
774 273 Catifecene tnk Co Inc A....* 17 39 0% 39% Aug. 2) 40 Aug. 6j]| 30 Feb. 27 40% zuy 23 
whee 471\4Calif-Ore Power 7% pref_1 20  cstviar’ inlie dh cada coniahe cade acedd win’ den as lik ea 11 
9,909 60,421|California Packing cap... _. * t 1856 31% Sale | 32% Sale | 31 1} 35% Aug. 14]} 31 Aug. 1 4314 Reb Ry 18 
126 881/|California Water Serv vretieo 5 93 95 9634 Sale | 9434 Aug. 20] 9634 Aug. 31|| 70 Jan. 4 ug. 31 
Pam 2 ,654|\¢dCalig W tates Life Ins..5 7% SUE? CN Eas (SE PE tet Apa ae 7% June 26 Hs Boe js 16 
5,141 ,004|Ca Tractor cap... 15 | 54% Sale | 52% Sale | 513% Aug. 27] 55% Aug. I1]| 36% Jan. 15 ug. 1 
1,210 3 ,229/Clau eee Stee ee 77 10 11 10 10%} 10 Aug. 29) 10% Aug. 21 O Aug. 29] 11% fos. 21 
882 8,513|Clerex Chemical A......... ad 18 36 38 35% 36 35% Aug. 29] 36% Aug. 3]| 2934 Jan. 15) 37. July 23 
406 5 ol lGeoct Coe Gao & tf ist pf 100 56 H 99 101 102 99% Aug. 2/1025 Aug. 24]| 77 Jam. 8/1025 Aug. 24 
5.caTl 91. aal aanetems aeeminameen ae 21% gale | 30 29% A A 27% Jan. 5) 3234 July 17 
4 d ac class pref__. 82 e 31 - 14] 32 pee an. y 
1 272 First Nat Bk SFcapiee 205 280 300 20° 300% oan Aus. 6/285 vt % 6 es | Jan. 10 vee July 24 
53,639 121 ,556|Crown Zeller com vot tr ctfs * 13% 4% Sale 5% Sale 4 Aug. 1] 5% Aug. 30 Apr. 18} 5% Jna. 10 
1,726 .385| Preference series A_...... ° 27 65 Sale | 72% 75 6234 Aug. 1] 75 Aug. 26}| 50 ar. 5 Aug. 26 
432 5,417| Preference series B....... bd 26 64 Sale | 74 Sale | 64 Aug. 1] 754 Aug. 30]| 50% Mar. 75% Aug. 30 
758 28 ,886/Di Gtactio Fruit Corp com_10 3% 3% 37 3 37 3% Aug. 28} 3% Aug. 30]| 3% Aug. 28] 4% July 13 
1,391 .D53| Preferred_...........-. 16 30 31 33 34%] 30 yom 9 abit ym 28]| 22% Jan. 3) 38 Jan. 24 
2,697 33,705) El Dorado Oil Works eee” 13 25% Sale | 23% 24%] 24 Aug. 20] 25% Aug. 1]/ 18 Jan. 30) 2634 May 15 
9,213 74 Ros Emporiem Capwell cap._... * 5 12 13 13% Sale | 12% Aug. 28] 13% Aug. 23 5% Jan. 14] 14\% July 19 
10,332 19/948|Bmsco Derrick & Eq Co cap_5 72% 13. Sale | 13% Sale | 12% Aug. 2] 15% Aug. 17|| 12% July 3) 15% Aug. 15 
272 »265 "es Fund Indem cap 16 17 34% Sale | 34 34%| 34 Aug. 26) 34% Aug. 21]] 26% Jan. 2) 354% Apr. 5 
1,342 10,201|Fireman’s Fund Insur ca Js 44 8934 Sale | 90 Sale | 89% Aug. 1] 92 Aug. 26]| 71% Jan. 9) 92 July 24 
25 60) First Nat Corp of Portian 18 21 27 21 27 22% Aug. 22] 22% Aug. 22|| 21% Jan. 3] 2234 Aug. 22 
3,156 50,810 Boos iakiehes Seepeen a 1 46% Sale | 483% 49 46 Aug. 2] 49% Aug. 22/| 20% Jan. 15) 4944 Aug. 22 
2,896 8,899) Foster & com...... 10 1 2% 2 2% Aug. 6) 2% Aug. 19 1 Feb. 8} 2% Aug. 19 
105 1,038 Caligaa S toa 31% || sox 51 151. 53 | 51 Aug. 2 ss 21|| 39 Jan. 7| 53. Aug. 21 
p common (ca © eeadikene * - an. ug. 
3,395 13,331 Ganesa Paint Corp A..... .* 6 26 29 29% 30%] 26 yoy 2| 30% . 29|| 14% Mar. 26] 30% Aug. 29 
23 572 S|, Be hen gertregeereeteemeor: > K 3 3%] 5% Sale 3% Aug. 5 ois 4 ug. 23 1% Mar. 6% Aug. 23 
17, $8'107|Geldea State Ltd cap..._.. e 4 6% Sale 6% 6%] 6% Aug. 1] 7 -2 4 Mar.1 7 au. 21 
2,891 10,071|Hale Bros Stores, » tne, caD.-8 8 13% Sale | 13% 15 13% Aug. 1} 15 aus. 17|| 8% Jan. 28) 15 ug. 17 
2 fi us 
Seah 5,619] Ce.. Led. cso RSS i ee Ee ie: Ke: Fy Pe 
3.894 Home Fire a etal sell 4 43 46 | 43 3134 Jan. 15 July 23 
errr = ca dieieahigl eee enw em eee ele eres eee eee an. y 
4,812 26.489|Henelulu Oil Corp Ltd cap. 1034 16% 17%! 15% Sale | 15% Aug. 31! 19 Aug. 16 tase Jan. 16 May 10 
























































For feetnotes see page 69 
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RANGE SINCE JAN. 1 
AGGREGATE SALEs| SAN FRANCISCO ” ge from. PRICES IN AUGUST 
Lowest hest Lowest Highest 
dapout in 1 STOCKS Aug.311935|| Aug. 1 Aug. 31 lee ee | ig 
Shar. ‘Shar Ask Sale Prices | Sale 
3 °13|Homol ei 17% ||"29. sale | 20 30°"| o8te Aus 7] 2090 Aime al] Se Fries a1 Sale Prices 
510 15333 H otulu Plantation ca ae 3% 7% 7%| 7% 8 7% Aug. 20 bi Aug. 6 7M May 29 10 Jan. 5 
'059| Huse = “i 95%| 18°" 1914] 1814 Aug. 1 ug. : % 
3,059] Hutchi Sug Plant cap.15 7 18 1 
wt _|island Pin Pineapple Co pt Zi Biel oFac ob%6| ofa, AUS: 15) 2% Aus: 9] 8, Jam. 15] 10 May 9 
735 73008 Preterred...-.....--.---25 “is 254 264] 253% 2614] 25% Aug. 22] 26° Aug 20 2036 Jan. i: 23 say Q 
o--- 1,156|dJantzenKanitting Millscom.*}| §# 4  # /||--.--- ----|--.-- --.--|--.----.--- . me tm ‘Mae ill +& a ot ee 
1388 1'806 a mn” a ii 24 i? 5% 3% 31 ine ib 34 Aug . hs — 16 32% a, 2 
’ ass itt ae «thn annee 
1,090 10.301|Lestie-Calif Sait Co capital. * 21 25% 25% 2434 28. 25 4 Aug. ib 25% Aug. 6 2% Apr. 4/26, May 
B08 8 Hara Bagg ee PEP eens 67° "|10835 Sale |10872 Aus. 2107 * Aus. TIl s032 Jew” ‘Slog * Suis 3 
503 4,926/L A Gas & Elec Corp pref. .100 75 106 1 45 —. 57 Aus. 28 7 Thee t+ Sn |e Sa A 
be0 i Teer eumearetene $88 Dxevns == : ¢ iscmae | 3" «$7 Yur ame: f-3 Aug: 22|| 1) Mar. 19) 3 Aug. 22 
5.572 18,300 Magsaves Oo 144 (capital) 14 "e* 3” 8K 11% 1354 1235 i t 13 * Aug. 16 3h Jan. 23| 13. Aug. 16 
a 136 P. (ated = "- ice 68 100% 101 “l100°° 104° |101 Aug. 8/101 Aug. 8 93 Feb. 6/101 wae 10 
habe ant Cai Mach Co: com 3 3 . x ‘ 
sa 39 Theme ay Seg 4 by ; ae 8 #34 Diba besient EGE sine Os % July 16] 1% July 2 
a uae 177 |Market a me Sy Gone ee ‘ sn - os! 6s 8 1...) = eee. _ oo ioe eee 2 
uated “i0l Pr M.-;...........2.00 3 1 2 4 2 @ foic. 22 Ske cncccall eee et ee eee 
ose TORORIOG.. « ccc cceccosce 
nan Nat Auto Fibres Inc v tc Aug. 51| 13 rare 
HaBl] DBBBHfAsommen saceed-———n—- Bg | PEM ERS | 285 P8,u| 2685 AME GB] AE AMES] MBye Habs Bl 285 At of 
’ atomas UO Capital ........ " 
North Inv Corp— . 8 Aug. 28|/| 5 Mar.11)/ 8 Aug. 28 
ty 1 taal: Se --- + 14 43 Sate ee Ps PS at: 7 51 Aug. 22 31% Mar. 28) 51 Aug. 22 
“a " Hd ees epee: 14 40 43 | 47% 51 | 48 Aug. 22 Aug. 22|| 26 728] 48 Aug. 22 
INewths ‘Amer Oll Consol cap ra] 13% 14 | 12 Sale| 11 Aug. 28] 14% Aug. 9% Mar.13| 15 June 29 
5.195 OO O78 = eee gy 13 283% 2944) 27 28% Aug. 27] 29% Aug. 14 21 Mar. 15 2914 Aug 14 
12,053 26.431 Oliver United Filters Inc A_.* Fa 20 1% 33% Sale 21 Aug. 2 34 Aug. 30|| 12 : $4 Aug. 30 
Paa Aug. 1 4 11% June 22 
PlantCo capi5 4 10% Sale 10% 11 | 10% Aug. 1| 10 113¢ June 22 
30,115 195.406|Pacifie Gas Wice Ge on ’ 12 5 Sale 25 Sale 33% Aug. 28 aig Aug. 10 28 %4 Es: 3 
1p ois 168 ioe Sue's let preferred... __25 ’ 16 abe Sale | 25%¢ Sale 24% Aug. 29 25% Aug 21 25% — 22 
8.229 51.380 ci : aaa . as" : 66 101 Sale 109 Salc 397% Aug. 28/102 Aug. 21 02 June 26 
, eevee) NE ewe Pe wre eee eee eee A 3 ug. Fe 
11 333 B7'o8| wine — ae " ibs Sale 3 car 15% Aug. ao 8 Aug. 14 19 Aug: \4 
‘$39 9. 5 mt + ewig : m- tee ’ 68 133 fsa 1394 isa ist ioe 22 134% Aug. 26 343 June 22 
‘SiS 51.53 = Oe oad. i 33° 1° 363 oi 24 ae. 14 83 Aug 26 2834 Aug. 26 
"77 : 1% 1%| 1% 2%] 1% Aug. ug Aug. 23 
1399 1% 3 3 44| 1% Aug. 16| 4 Aug. 26 4 ug. 
i i Aug. 16| 234 Aug. 27 24% Aug. 27 
2,804 5 17% 18 | 26% 28% 1155 Aug. 1! 32 Aug: 24 22° ‘Aug. 24 
pe 1 is 15 3 23%] 13 Aug. 14] 253% Aug. 27 25% Aug 27 
~ 2,824 15 Bis: Sale 39% Sale | 3234 Aug. 31) 3634 Aug. 14 Jan. 23) 36144 Aug. 14 
ret 5 20 Sale| 20 2 22°° Aug. 14 l| 52 ol? Aug. 14 
‘ f 61 101 104%|102  -__-- 102 Aug. 14/103 Aug. 16 Feb 4 
San Joaq prior . 12/112 Aug. 20 $1112 Aug. 20 
5 298 nae ot.10e $5" 10334 104 "Osis 1033 109% 7 30 103 Aug. 17 104 June 11 
3,318 5,886 inger & Sons cl A com * 36° ue s 5 Sale 9” = 5 3 = s°4am 6 
31 5299 a rf os 9% Sale | 9 Aug. 30| 10% Aug. 14 11% May 23 
65,229 com.__* 5% 10 il . $ — 3 
3.500 3,162 453 97% 98 | 88% 97% Aug 98 Os Aus. 8 
326 Dts ‘ EEE. U in bil ce ck. in Be Uh. clitesanalwanaiad Anan 14% May 22 
perio 2 Vaccuum Oil cap.15 19% S055 wat |-zsi7 wait l-aaiz ata a 50 FATS May 3 
BM sc ne ee eC EC ae og hae 
; : Sale | 1 1%| 1 Aug. 1] 2 ug. : 
3.38, 37ar : 5 Aug. 8| 6% Aug. 27 Aug. 27 
8 364 70'391 os : ' 2634 3336 Sale os ie 3134 Aug. 30 382 Aug. 8 38h May 24 
Aug. 30 39 Aug. 30 
120 1,126|Telephone Investment Corp * 28 37 40 37 40, 3746 Aug. i 39 Aug. 90 316 Feb. 19 
bis aus 7H 5 "10% Ys os 9% Aug. 2] 10% Aug. 10 12°" May 27 
3.87 26859 oe 43 997 100 | 99 100 | 99% Aug. 2/102% Aug. 16 5|102% Aug. 16 
282,167} 1 93° ia feansamarian Garp segital-* ‘4 6% Sale | 7% Sale| 6% Aug. 1 8 A 10 38 Ang. 10 
16.684} 109.769 Union Of Co of Colif cap. ..25}| ‘11 17% Sale 17% Sale | 17 Aug. 29 19% =~ qa: oi) 2036 May 2 
3,200 57.484 33 16 32 #9356 4 23 33 Aug. 22| 22 Aug. 22 . M y 18 
vio] Seeiucanamcete seta gi lob 8 | oth a] 0% Ame A] toe Ane: Hag Ss, 3 
294i 1,208 WellsFarsoBk & Uatr cap tee 179, 275 280 |277% 280 |273 Aug. 21/275 Aug 2 5/280 y 31 
Ree {oo ees est Amer Finance cattthis celinuleadis do sutline pc«Guittimamenannll saan 
hae? 6,460 — sl - Cau 7% 19% Sale | 21% 21%| 19% Aug. 1| 2334 Aug. 21 4| 2314 Aug. 21 
ded npr a A cor 1 80 2% |10 11 110 11 !10 Aug. 27111 Aug. Ol] 6 Jan. 13111 Aug. 7 
. 1945 effective Mar. 1 1935. 
from list Feb. 28 and 6% of 1945 substituted in its place. Maturity date advanced to 
meninin Fe tek ateli’ py tent at close of business May 14 1935 and removed from listing and tem registration at opening of business 


porary 
d temporary registration 
tion June 1 1935. Suspended at close of business on May 31 1935 and removed from listing an lee 
at phy BSo yy to35- c Removed from list June 4. d Removed from list July 15. e Removed from list July 31. f Admitted to 
July 10. b rf in tables) are as follows: 
nal Securi es on which low prices since July 1 1933 were made (designated by superio’ 
bast — Stock = a York Curb. 7 Buffalo Stock. 12 Cincinnati Stock. 17 Los Angeles Stock 




















Los Angeles Stock Exch. 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 











































































































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
DR Fe eee Baw oe Shares. 622,998 Se A no. os mee eaeklickdamnitad ee) ia 
dems to: 00 Bea. - <. seak c e 4,594,137 1,496,633 j Jan. 1 to Aug. 31... .......-...-.-. $34,000 $3,000 
AGGREGATE SALEs| LOS ANG Low from PRICES IN AUGUST RANGE SINCE JAN. 1 
; STOCK EXC GE July rs 1933 
A BONDS Aug.311935]} Aug. 1 | Aug.31 Lowest Highest Lowest | Highest 
§ 000 $ coolm Ow Loan 2% '39-49 100! _ aoeld 100'5;,Aug. 15}100"5;,Aug. 1 10018324 15|100'5;,Aug. 15 
¥ J ome Owners’ Loan "Seen SE Bindwa s6e<clud ani oo san : a , . 
ie tale 5,000|Southern Cali/ Edison 5s 1952| 92 Se oa Ca er ee 105 eas 11/105 “June 1l 
Ea: §,000| So Calif Gas 4/4s........1961 278 si: eine cE Mikccga dann walkitanetaines: ascot canlniabcanteisitaeaioia ae Apr. 17 10436 Apr. 17 
earcce 1-008 rf rsa Treas 34s..1946-44 -oce ee ee ee ee ee ee 4 4 4 113, Apr. $0 
eerece ’ PPTTT TTT TTT tT ere) lle ew nm weer elenme = oeoeee eer cee eee eee seems Se eaee . 2Apr. 
ib iavinin 10,000/U S Liberty Loan 4}4s_ 1932-47 oten SEP REG EE AS CE SS CREE a, Mabe ag ia. HM thes ro 18 2432 Apr. 
Shares. STOCKS Par 
ee | 15¢ 60c 65c |_..-- 60c Aug. 27] 60c Aug. 60c Aug. 27/1.05 Jan. 16 
2.700 17,100|Bandini Petroleum Co....- 1 2 3% Sale| 3 Sale| 3 Aug. 31| 3% Aug. Aug.31| 4 Apr. 1 
158 ee a ae sB ANE: 3} ob” ANE "2 af dune “8 of dane 72 
_..---|  1,000|Barmhart-Morrow Cons ae 3340 [i...-_ 6be| 2c cate Papell 2 Mle Bq AK ee May 3| 4c May 3 
a A Oil Corp A...... 5 fi SRE a wens I ee, Mama ep Mar. 17| 10% May 15 
1,300 Bolsa Chica Oli Corp A....16/ ; o ame a. - 3 Aug. 1] 3% Aug. ae ¥ ; pier. 2 
~~" 187 Dept Store pfd_100 43. 84% 85 | 84 87 | 84% Aug. 2] 87 Aug. 27 Jan. 2) 87 July 16 
3,900 Buckeye Union Oil com.... 8c 15c 4c 15c 6c ug. 26] 8c Aug. 6 Aug. 26] 25c Feb. 6 
4,000) 9,850| Common vot tr ctfs.._.. Ge 8c 9c| 6c Sale| 6c Aug. 22) 8c Aug. 6 Aug. 22| 24c Feb. 13 
500| 85,633] Preferred.............-.. l4c 22c | 10c 16c | 15c Aug. 12] 15c Aug. 12|| 15¢ July 25| 60c Feb. & 
15,300) vot trust ctfs_.1 12¢ 14c 18c | 12c Sale | 12c Aug. l4c Aug. 10]| 12c Aug. ti Feb. 5 
1,000) 3,600|Byron Jackson Co.......... 3% 12% Sale | 12% 13%] 12% Aug. 1] 13% Aug. 17|| 7% Jan 1316 Aug. 17 
350 California Bank new......25 20 21% 24 | 27% 30 | 22% Aug. 1 Aug. 15} 20 Jan. 2] 30 Aug. 15 
800]  -2.500|Gallif Packing Corp......._- Ga le eel 1% Aus: Hl 383 Aus: tall 3 Aue. 1] a3 Feb: ie 
98 Investment Corp_100 et coe 14 13% Aug. 19) 14% Aug. 28|} 634 Mar. 16) 14 Aug. 28 
600 a 1 %l 1% 2%] 13% Aug. 19} 2 Aug. 13% Aug. 19] 3 . 19 
600 Chrysler Corp.-_.. ..-..-...-. * 264 59 5944] 61% 62 59 Aug. 27| 61% Aug. 9 $13 Mar. 14] 61% Aug. 9 
1,700 0|Citizens Nat of 1 25% .-._-| 29% Sale | 2544 Aug. 6] 33° Aug. 14]| 1934 Apr. 1] 33. Aug. 14 
6.000 Elec Prod Ltd.* g 10% Sale | 10% Sale | 10 Aug. 14 10% Aug. 7/| 10° July 31] 11% Mar. 5 
2,000} 19, 500|Consolidated Oil Corp.....- ’ 8% Sale] 8 9%| 8% Aug. 1] 9% Aug. 16/| 65 Mar. 14) 10% May 17 
6,800 DiConsolidated Steel com....* 1] 1%| 1% 2 15% Aug. 3] 2 Aug. 23/}1.10 Feb. 5) 2% May 25 
_— BS ee Ge de 0 bese: Blase! Seaton RePiicm, Fk Be 
ni Sich om oe lenin bw eve Seg tbinbsccos Snob antte heouhe an. ¢ 
eabhnd ctitienwidaatioell 25%  eeveow: eines Seem oe emer Fle ee 
anh tie 283/District Bond Co.......... 4 6% -..--| 6 Se ee es ee ee July 18) 7 10 
900 Sheena, 1, 28% 28%| 31 31%] 30% Aug. 9] 31% Aug. Mar. 5| 31% Aug. 21 
4,100 uip Co.....5 12% 13 | 13% Sale| 13° A 5} 15 Aug. Jan. 3) 15 Aug. 15 
3,500 sotate MERI. 9c 12c 15¢|10c 20c | 12c Aug. 7] 12c Aug. 12c Aug. 7| 14c Apr. 4 
73 Farmers & Merch Nat Bk_100 275 38234 399 1397 405 |395 Aug. 21/400 Aug 0 Jan. 3 00 At ig 30 
~ 1,600 & Co....* 4% || 9% 10 | 9% 9%| 9% Aug. 6| 9% Aug. 2 Mar. 20| 105¢ July 24 
2,000 Milling Co... 5 38 5% ei 974 5% Am. 9] 6 hes. 21 July 22, 734 Mar. 14 
i Senseo TR Watson caus} + 88 || x85 x81] 8c x84] 2888 AME 2] 2808 ANE: 2 1808 SB. He 0g Sa“ 
Ha Goodyear T & R(Calif) pf.1 Rl Serle Bscrte, Eebaheida his ape speliatincasics Leckie seine 2s “Hal 79 Feb. 16 
6,000 Hancock Oli Co A.......... 6 16% Sale| 15 15%] 15% Aug. 22] 16% A 611 9% Jan. 2) 22% May 17 
— 856|Holly Development Go... abe || 3 abe. ne a a eS sie Jan. 23] 40¢' Feb. 8 
So. c --=«<-< --e-+< Cc @Seeewes eeceeanfeceocesn eoecses ° ° 
21,500 .715|Kinner Airpl & Motor Corp.1 47c Sale | 48c Sale | 45c A 1} 50c Aug. 13|} 38c Jan. 5) 67% - 19 
18,300 ,250|Lincoin Petroleum Corp... 30e 35e Sale | 29¢ —30c | 29¢ ian 28] 35c ‘Aus. 1]| 28¢ July 16] 80c Feb. 11 
7,700 ,800|Lockheed Aircraft Corp. ... 90c 3% Sale | 4% Sale Aug. 16] 4% Aug. 31//1.10 Jan. 10) 4% Aug. 31 
504 & Elec 6% pref...100 732 06 Sale |106%% Sale [10534 Aug. 19/1074 Aug. 5]] 81 Jan. aol? 3 Aug. 5 
15,000 icieittansn 1% Sale 12 A 6| 1% Aug. 21|| 60c Feb. 1% July 26 
3,700 Investment Co........1 1% 5 Sale 5 Aug. 5| 5% Aug. 7/} 5 Jan. 2] 7% Apr. & 
------! -- §05|Marbelite Corp............- 25c et aanelenscs ecouabiivwivdia, Anccneliniccs cal ee oe 
------| sd 6 ao eee. ae, Sh RE aes MibmIdesy bebnUeeea 
300 1 19¢ 30c 40c | 30c 40c | 30c Aug. 29} 30c Aug. 29]| 26c Jan. 25 40c May 27 
onan 225|Merchants Petroleum Co...1 1 17¢ 4623c | 1 2 wccewc cconenlocccen «scabell Bana? at ae ee. 20 
300 Alloys Imc A......... . x ‘ ¥ 3%| 3 Aug. 23} 3 Aug. 23 eat aly 4 oi mep- i} 
pith. 9,220|Mt Diablo Oil Ming & Dev..1 l4c 20e 24c | 19¢ 24c |_---.. -22222}222222 ZZIZZI aie June 6] 26c Mar. 22 
SS tee Co..160 3 Ee. se concabidunmix sakacdiocwann ancien Jan. 14) 20 June 3 
10,700} $$ 34,700|Nordon Corp............... 5 6c 12c 14c|10c 14c |] 14c A 2| 18c Aug. 23]| 7c June 25) 18c Aug. 23 
500 600|Occidental Pet Corp......- 1 # 20c 2c -.-. 25¢e | 25e Aue 9| 25c aus. 9 . 27| 30c Mar. 4 
2,000 Oil Co 1 c Sale 49c | 43c Aug. 1] 45c Aug. 13 Jan. 60c Ape. 11 
2 000 17 ,000|Olinda Land Co....... ie 4c 8c 25¢ | 5c 10c | 8c Aug. 6 Aug. 6 Jan. 8c May 31 
PR Phi ices 500} Pacific American Fire Ins._10 3 REE REE n mane canpalnigude: Ul beisscut Ueee 2 Apr. 1 ra] May 3} 
1,600 3,500|Pacific Clay Products......* 5 6 5 6% 5 Aug. 28] 6% Aug. 16 Jan. 18} 6% Aug. 1 
7,300 42,800|Pac Finance Corp common.10 18 194} 21 1 19% Aug. 2] 22 Aug. 28 Jan. 4/22 Aug. 28 
300 2,400] Preferred series A.......10 12 14 | 13% 15° | 14 Aug. 15) 14 Aug. 15]] 10% Jan. 30 14 Aug. 15 
400 3,200] Preferred series C ...... % Re ae | eae 113% Aug. 17 11% Aug. 17 Jan. 14] 1134 Aug. 17 
300 2,600] Preferred series D...... 1 10 0 10% 10% Aug. 30} 10% Aug. 30 Mar. 6| 10% Apr. 22 
4,000 17,500/Pac Gas & Elec Co com... ‘1 3234 Sale | 25% 2 24% Aug. 28 3506 Aug. 13}| 1 Feb. 7| 28% Aug. 13 
1,500 11,600] ist pref 6%-............ 21 27 2744] 26% Aug. 29] 27% Aug. 5 Feb. 27% July 13 
300 2,500] ist preferred 534% .-...25|| 2 1 25 25%| 25 2534] 25% Aug. 19] 25% Aug. 27]] 1834 Feb. 19] 2534 July 17 
400 5,900 Indemnity Co...... 10 7% 16% 19 | 16% 18%] 16% A 9} 19 Aug. 21]]) 8% Jan. 4/19 Aug. 21 
1,200 8,300|Pac Lighting Corp com_....°|] 1 19 Sale My 103 Awe: fl Agus Aus: 17 20% Mar. 16| 4434 Aug. 17 
133 3 hee prefersed --.---ccceene’ m cone 99% 101}4|10034 Sale |1 Aug. 28/101 Aug. 19 zen. 15}102 ne a | 
eeveee a im: SRE, tie Aan e aoaer clasean dé Subakoetin anne weeoeel . . 
2,200 2,600|Pacific Public Service...... * 5] 1 1%| 3 2% Aug. 12} 3% Aug. 22/} 1% May 1 34 Aug. 22 
200 900} ist preferred._......__... * 1 15 19% 16% 17%] 1634 Aug. 10] 1644 Aug. 10 z jen. 2] 1634 Aug. 10 
30°500 71 Bool Reeeete Pane Oe Lee wots * Ox { sale 3% Sal { yt 3 Us Aus. 3 ist Aug. 29 1356 Aue: 34 
’ ’ eccee e i a e 
23'100|  38;200|Riee Ranch Oil Go.. 7777-3 aie || 2ic 35c | 20c 2ic Aus. 16| 25¢° Aus. 9|| 2ic’ Aug, 16| 45¢ Jan. 4 
203 1,095|Samson Corp B common....* | ze i ae ee oe 87c A 14] 37c¢ A 1 37c Aug. 14] 38c May 6 
1,277 5:17) 69%. Preferred on ens 234 3 | “235 ~"3°"| “25s Aus, 7| 23s Aus. 2% Jan, 18| 3. June 10 
tes P S241 8% peeked ise sak WO 22722180 227721410" “Awe B0H1I0 “Awe. 30 88 SDE. 210035 July 22 
peecesnsed 100), OGD #£$j|}j410U0_ -----j]41U0 ...-. is e an. 
7,300 ,800'Security First Bank ...20 45% Sale | 46% 47 | 45% yoy 2| 49% yr > 13 Apr. 3| 4934 Aug. 13 
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AGGREGATE LOS ANGELES Low PRICES IN AUGUST RANGE SINCE JAN. 1 
3 STOCK EXCHANGE July t om | 
August |Aug.311935|| Aug. 1 | Aug.31 Lowest Highest Lowest Highest 
2 Bid _— Ask Ask| Sale Prices | Sale Sale Prices | Sale Prices 
1,184 Security Co units 13 24% 27 |30 31 | 26% Aug. 2| 3114 Aug. 191] 15% Mar 13] 311¢ Aug. 
1,500 100laens Gee ‘he aD bul 735 854] 13 AUS: Sh) 13, Aus: Sl Bie eter. 20) 117s Mey 
trees 00|Socony Vacuum Oil Go....1 i) it 2 ode iene 16 | -voes novcoe[-geen= notes: if Mar. 28) 133 Mee 
es f be: SF 4 Oe RR 4 ee He Ee. SE tae ar. ay 
21,500]  114/600|S@ Calif Edison Ltd com...28|} '10% || 1934 Sale | 2134 Sale | 1914 Aug. 3} 2134 Aue. 21|| 10% Mar.13| 21%¢ Aus. 
1'086 ginal preferred 25 26 39 e | 33 36 | 34% Aug. 28 Aug. 1|| 29. Feb. 13 3944 June 
4,900 29'800| 7% preferred 218 27% Sale | 28% 28%4| 271% Aug. 3| 28% Aug. 23|| 20% Jan. 2) 2814 Aug. 
8/300 preferred 215 25 _25%| 26% 27%| 25°° Aug. 12| 27% Aug. 30|| 17% Jan. 2] 2714 Aug. 
10'300 5 14 23% Sale | 25% 25%] 231%, Aug. 1] 2534 Aug. 23]| 16% Jan. 2) 251 Aug. 
A peed os Gallt’'Gas 6% pref A....25|| - 19 DOE iiiemnl 20 2202 nhn mona i..nnneuisduucd «malate e- 22% Dae, 
~-"" 55 oe an CU hee 10a’ -----li03- "Aug 01108 Aue Sol dee 8 tk toe 
ties S| || eee <P! | ees 0h! ° ° an. ug. 
10,900 ~ ce oret + 13% || T95¢ Balo”| 1835 Baio | ta3, AUS: SoS, AUS: 281) 0 yee eo al Sine AUS: 
100 Square D Co B common.... ue Eindeea wep teccse -255- Aug. 1 Aug. 16]] 7% Jan. 7| 27 Aug. 
lf a ee 03 WPCA th CO Meena: eee Fe BN 
ee Souare D Co Inc 2 nas eebeal~ansa odganfinoics sdubilecsoe oer 1 Te ee 
wie 75 ET EE EEOC PERE PRE ee Pama yt 5 Jan. J 
26% || 3334 Sale | 31% 323%! 32 Aug. 28] 35% Aug. 28% Mar. 14| 3814 May 
38 TUM dete ES came ~aauikss choc. dbe cde tek kee 23 ye 18 3 — 16 
8 || 183% “19. | 19° “20° "|i" “vue. “6 193g Aug. a7ll $2 Fen: 79) 281, APE: 37 
oi ok Mle Lk le | fe: AL 8 ASE BO ae ae a8 ae 8 
eS TL landenget ug. i . wu 
111% || 1756 Sale| 175 Sale | 1756 Aug. 2] 19% Aug. 23]| 18 jan. 30} 202 May 23 
CPt Khe oneoelnnaneee_ «cnn eantodand stew an. une 
1 1 ae Gag i air ace soy 7 areal Pe ee 
3% rt Mk age 5 Aug. 10| 51% Aug. 22/| 5 July 31) 5 July 31 
B0¢ 9e 97}4¢} 85c “9c | 9c Aug. 12} 0c Aug. 12 Spc, May 1, july 22 
thet: 2 ssadcvlescoa® suneocwlisubGea sanae uly , 
ne 2 eee... oo eee 1444 Feb. 27| 19° July 13 
115% [115 15%] 1614 16%] 1534 Aug. 2°] 1534 Aug. 22]| 1534 Aug. 22/1914 Jan. 8 
c llc hon ton.iel tis ae. | = 08 192 Jan. 8 
3c 4%c 12c 4c 10 Ke/424¢ Aug. 29 Aug. 3c July 13KcJan. 5 
le c Sp Se lc ec Aug. 10)/1%c Aug. 10]} 1c Aug. 10] 4¢ Jan. 24 
AS eel BO BUSS 967 2Uld 2 BAG cbbesses cates lc Jan. 2} le Jan. 2 
"4: irs ‘HiT a. * Bic | 43c” “Awe. i3| "48" “Aug. 30ll 38 July 3] Baa Jer Se 
c Cc ug. Cc ° 
Be (CIS )«=3— 7 «53sec Ze Aug. ‘Sleitc Aus: Zil| “se ‘Aus. 2] S90 Jem: 38 
98 131 Sale |13634 Sale |130% Aug. 2|141%4 Aug. 17]| 99% Mar. 18|14114 Aug. 17 
131 | 3635 37%| 37° 37% “§85g Aue i EY keel 2384 Mar. 16 Ri ‘Aug. 21 
2 is 1 2% Sale | “15¢ Aue. 2 Aug. 21 Mar.15| 3°" Aug. 
098 |. 95°* 98581 -31-- gale | 20 _- Aue. 71 333 Aue. isl] 458 bie 701 9200 dew. 15 
ug. * ° ug. 
ss 39 38% Sale | 425 Sale | 3814 Aus. 3] 45° Aue. 12 a7” Mar. 14) 45. Aug. 12 
' 3244 32%] 34. 34%| 32 Aug. 2| 36% Aug. 9 Mar. 13| 36% Aug. 9 
5 Sale 434 4% | 4% Aug. 19 "5. Aug. ill 344 Mar. 16) 57% Jan. 7 
14 6% Sale| 6% 6%| 6% Aus. 1} 7% Aug. 1 Aor. 7% Aug. 14 
‘s 3 “93g "1077-933 77954] 16* AUS: $1 155% AUS: 1511 *hs9 ABE 3] F878 Fume 28 
ug. . a 
13 5% Sale! 6 Sale| 5 Aus. 21 6 Aug. 31) 38% Mar.14| 6° Aus. 31 
on which low prices sinca J A 1985 were mvie (4 ted by superior in ta . are as 4 
Produce. Beard of . % Datroit Hredeng Ay ag th —_ 27 San o Ourb. 
New York Ourb. Stock Exchange 6 Boston Stock. 23 Salt Lake Oity Stock 4 26 San Francisco Stock 
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General Quotations 
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In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 


the country, for the latest month and for the calendar year to date, are furnished. 


In this department of 


GeneralQuotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 


those dealt in on the exchanges, but also leading unlisted and inactive securities. 


to the different classes of securities quoted: 














Page 
Exchange Seats...................-...-.. 88 
Federal Land Bank Bonds.............. - 95 
Foreign Government Bonds. ............. 96 
Industrial Bonds 86 
Industrial Stocks 89 
Insurance Stocks 116 

















Investing Companies Securities......... 77 
Quetatiens fer all securities are as near as 





The following is an index 











Page Page 

Joint Stock Land Bank Securities. ......- 115 | Railroad Stocks. iccbasiaiiiabipilcabinia 76 
Mining Stocks__...... 89 | Real Estate Bonds..............--....-... 94 
Municipal Bonds (Domestic) _...........- 95 | Real Estate Trust and Land Stocks....... 89 
Canadian... sieik suche Scan eicdamta oem, OT | Tettile Stacks... nccccwnccscccacccoscnccce 89 
Public Utility Bonds. --. 78} Title Guarantee and Safe Deposit Stocks... 89 
Public Utility Stocks. 84) United States Government Securities..... 95 
Railroad Bond --. 72! United States Territorial Bonds......... - 95 


Possible fer the ciosing day of the month preceding the date of issue. As the New York Stock 
began with Jan. 2 1909 to quote all bond prices ‘‘and interest,’"" we have adopted the same method and no lenger empley a designating 
The reader will understand, therefore, that unless the letter ‘‘f** is prefixed 


mark teindicate the fact except where there is a deviation from this rule. 


to the price, he must pay accrued interest in addition te the price. This, however, does net apply te income bonds er bends in default, in which cases 
the price includes the interest, should there be any. 
The letter ‘‘f’’ prefixed te bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part ef the price. and 


therefore the purchaser does not have te provide for it separately in making payment. 
default, the price is always ‘‘flat,” and ne designating mark ie employed te indicate the fact. 


Quotations for equipment bonds are based on 


As already stated in the case ef inceme bends and bonds in 


Quotations for guaranteed stocks are ‘‘and dividend"’; that is, the accrued dividend must be paid in addition te the price. 
It sheuld be borne in mind in the use ef these tables that the quotations for many inactive and unlisted securities are merely neminai!, but in all 


cases the figures are ebtained frem seurces which 


are considered reliable. 


The fellewing abbreviations are often used, vis.; ‘‘M" for mortgage, “‘g"’ for gold, ‘‘gu"’ for guaranteed, ‘‘end"’ fer endorsed. “‘cens’’ fer consolidated 
“*eonv” fer convertible, “‘s f°’ fer sinking fund, “‘] g’’ fer land grant, ‘“‘ep”’ fer eptienal. 
The black-faced type in the letters shewing the interest period indicates the month when the bends mature. 


NOTICE.—All bond prices are “and interest” except where marked “f" and income and defaulted bonds. 










































































Bonds Bid. | Ask. Bonds. Bid. Ask. 
Atlantic Coast Cc— Boston & Maine (new) 5s Sept °41 87 bece 

Adirondack ist Gen ist g 4s July 1948_-__._ J 100 102 48-56 A 1 yew) Cnbaenbnes Bo rd 

Akron & Bar Atl & Danville lst 4s 1948_._J&J 29% 29 3% G8 BSP Beton cosucccesnccceos 84 85% 

Akron Canton & 2d @ 48 1948___...-...... 24 25 5s EE Sink crmiciectnigesiiens: 8344] ---- 
an fe Sane ‘tana eter ipe,..-Ao| 45 B ty ied 

r gu g 4s 1949___.. Pais "2 -_ Geese ese sae 

Alabama Great ug Term ist gu g 68 1947__A&O} 108%} --.-- Or a 86 88 
psf aaenaeGEeTeas.....2@% 300%1 101 || oe tes tae 88%] 9033 

mtge gtd g O08 iv4i..... OY Le etoecscoccesceces 

Alabama Tennessee & Northern— Auguste Union Stat 4s 1953-J&JI 86 90 lst m 1967 ser AO._.._M&8S o3ae 80 
Prior lien it & Harris g 58 1936----- &N| 104 105 lst m 58 1955 ser 2....-. M&aN 79 81% 
Gen income 6s lst M West Ext g 581938 M&N/ 106 apee 1st m 4%s 1961 ser JJ._...A&0} 71 73% 

Alabama & altimore & Ohio— qG 444s 1936-1943 (yr)__A&O}> 400] 3 
lst M g 5s lst M 4s 5 July 1 1948...A&0} 100%] 101 Equipment trust 5s8.......... b 4.00} 3 

Albany & Susq 3s 1 lst M 5s July 1 1948_....A&O/ 10334] 103%]||Bost & Maine fold) 

Alleghany 5-yr sec motes 26° 1939 ._F&A! 92 94 4s Feb 1 1937.......-.. -m&A} 101% ss 
Coll tr con Conv g s* 1960........ & 57% 57% 4s Aug 1942............ F& 80 82 
Ooll & con Ref & gen 58 1995 series A_S&D 71 71% 3e July 1950... ..-...... J 60 6244 
Ool & con Ref & gen 66 1995 series O_J&D) 80% 80% Equip 53s 1936-1937(yr)F&AlO 4.00 4 
58 stamped 1950 Ref & gen 5e 2000 ser D._M&S;| 70 71 Eq tr 66 1 -38 (year)._..J&Dj® 4.00] 3 

Allegheny V: Ref & gen 56 series F 1996. M&S} 70 70 54||Boston & N Y Air Line— 

ey & Eq tr 4448 1936-40 (yr)-_-_M&Nib 360] 3 lst mtge gu g 48 1955.....F&A 31 32 

mtge guar 4s 1 Eq tr 440 ‘36-"41 O (yr)_._F&Alb 3.60} 3 Boston Kev Beach & L 

Anup Arbor ist Eq tr 58 1936-37 (yr)----- F&A\|b 3.60!) 3 lst m 4%s July 15 1647 J&J15 67 70 

Ark & Mem Eq tr 58 1 ----F&A\b 3.60] 3 Gen m 6s '33 extd to '38_J 33 oor 
lst M 5a 1 Pitteb Lake Erie — Brooklyn & Montauk— 

k N Refund gold 4s 1941_..M&N 97 % 98% 2d (now let) pose 68 1938.J&D} 106 waaw 

Atchison Topeka S W Div ist 56 1950_-__-._ I& 94% 94 4||Brunswick & Western— 

Gen mtge gold 4s Toledo & Oin Div 4s 1959__J& 84% 864 lst mtge gtd 4s 1938_......J&J| 102% -<--- 
Adjustment 4s Jul Bangor & k— Buffalo Ureek ist 58 1941...J&J}| 105 core 
ome minute ceahatnl lst M 58g Jan11 ~2---9&J} 113 114 lst ref 5e 1961..._.......J&J}| 100 wore 
Conv g 4s of Cons refund g 48 1951_.._.J&J| 101 105 ||Buffalo Rochester & — 
Conv g 4s of 4s cramped I cicen'es to tnen oneal 108 108 % G 5s ER SR &8} 103 104 
Conv g 4s of Medford Ext 58 1937....M&N/| 107 108 Con g 44s 1957..------.- M&N! 62 63 
Conv deb 4 Piscat Div g 58 Jan 1943--A&0O) 107 108 44|| Buff & Susquehanna RR 
Trans 8S L ist St Johns Riv Ext gu 58'39.F&A) 110 <aal Ist 48 Dec 30 1963_.--..-- &JI 90% 91% 
Oal-Aris ist & Van Bur Ext 50g Jan ‘43-A&0| 107 ----|/Burl Cedar Ra & Ni 
focky Mt Diy Be enbure Bas ist 5e °39..F&A/ 110 ----|} Con let & co tr. be & °34..A&O v4 4 19 
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& eech Or Ist 4s ag? sees ---s8 101%} 101% Mg | ee ‘&A ind 105% 
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A Big Sandy Ry ist g 48 1944. J&D} 109 pai 44s guar 1951..........M&8/ 109 $5] 
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oo 8 1946.......- 
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» Basis. J This price includes accrued interest. k Last sale. ® Nominal. * Negotiability impaired by maturity. 
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03%{|| Gen Weis 1946 2a 
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NOTICE.—All bond prices are “ana interest” except where marked “f” and income and defaulted bends. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of iasue. 
Bonds | Bia. | Ask. Bonds Bid. | Ask. Bonds Bid. | Ask. 

New York Ontario & Western— Philippine Le St Paul Union en 
Ref 1st g 4s June 1992._..M&3 495% 50% lst p 48 1937 s fopt gu...J&J}| 24% 27 lst & ref 58 1972....-.--- 3&3} 118%} 118% 
Gen M g 4s 1955 red..... I& 39 40 ||Pitte & lage jan Antonio & Aransas Pass— 

NY Pennsylvania & Ohio— Cons gold Se 194 ieeepnowtaa 115 ----|] 1st guar g 48 1943...-.- --J&J| 87%) 87% 
Prior lien $748 1935...... Pitts Oin t Louls— 3an Fran & San Joaquin Val— 

Hxvend'd at 44% % to Mar1’50\k 1064 inne Oon g zu 4%sser A 1940.A&0/ 110%} 111% ams & Oct 1 1940...-.-.-- A&O} 113 seme 

NW Y Phil & Norf— 4s" 106 ~----]| 434s series B 1942_....-. A&O} 111 ----||3an n Term ist 48 1950-.A&O} 105 105% 
Income 4s Jan 1 1930... 101 102 4\s series O 1942_---._- M&N| 111 .---||Santa Fe Prescott & Phoenix— 

trust ctfe 4s 1948. 99 106 4s series D 1945.......- M&EN 10% aimee lst & 5s 1942........ . M&S 113 4 114% 

NY Prov & Bos 4s 1942._.. 101% cane, 3}%s series E 1949_...... F&A} 104 .~---||Scloto & NB let 1 &M ill 112% 

+ RS Fut int 08 1993....A&0}] 82% 84 poder = 7 i sa iguanas a0 use 10932 11077 Seab Air Line oe 9 1 ~~ sit as 147 

Susq estern— series G 1957....-..-. deposi eopoce 
refunding Se 1937... 50%] 51 4s series H 1960.-------- F&A 109% ----l| Sta ‘ubtnie sewuisis eee ae 16% 
m 4}4s8 1937....... 41% 50 44s series I 1963.-...-..-- F&A) 118 ainteie oO ROSE | Me 14 
mene b 6 1940 Liens’ 40 51% i508 See} Te ences &N| 117 ea e 5e Oct 1 7040 F&A { rt) 2% 
Term ist g 5s 1943____. 99 ----|]} Gen M 6s 1970 ser A....J&L} 112 114 gn 1959 opt_...- Ol*s 4 5 
SY Westchester & Bos Ry— Gen M 5s 1975 ser B_-.--.- oO} 112 114% of deposit...-- f 4 53 
Nard By tO nse OBR eel 12036] 1284 pew 4258, 1877 ser O.--J&I] 10574] 10654]| Ist & cone Gs 1045 eer A--M&B)f 7, | 775 
* ® 1950...... of deposit.._..- 

Herfolk & Car 1956------ 105 ----]| Eq tr 6348 1935 (vr)..---- A&OWD 1.50 | 1% % secured notes 1931..-F&A|S 4 5 
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ist & ref g 5s 61 opt 15..F&aj*si24| 14 lst ma | aS F 1 3 Eq tr 54s '35-'36's-a) --.-A& 40 43 

Certificates of <le,az7--) 14 I] te 1 1962... ‘& 1 3 tr 5e 1936-1940 (s-a).-J&J} 40 43 
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° m 8 sane er -- -<-< 
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Nerthern bespe* ist © be 1962 series B_.._.F&A| 112 118 /||South Bound RR Ist 56 1941A&0/f 20 23 
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gor aan s 3 Jan 2047. ft Om lst ri series D 1977 ---- ----| ----|]} Con guar g 5s 1906. -5--FRA 106 once 

6 ser Port Canal Gen cons 963- . 2 ---- 
Ref & imp Ge 804 ser B...J&Ji 96 ori lst 6s 1953 series A...... 79 81 %||3o Pac Coast ots 4s 1937._J 98s} -.-. 
Ref & imp 5s 2047 ser O...J&J; 904) 9241) iat Ge 1953 series B 79 83 ||Southern Ill & Mo Bridge Co— 

Ref & im 2047 ser D ___J&J 92 ||Portl (Me) Term gu 4s | 9834] 9934|] ist Me 4s 1951__-._._-- ae 79 £1 
wa or 4 936°40 ( MASi6 ’ 3 2.75%|| Guar Se 1961 .... . .. 105%s| = -.--||South Indiana Ist g 48 1951_.F&A} 59 61 
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Norwich & Worcester— Prov Sec deb 4s 1 fier- 2234] 29 40-year 4448 1968-.-----. M&S; 72 73 
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Ohio VConnecting 4s 1943 __ _M 107%| -.-.-||/Raleigh & Augusta Air Line— Equip tr 5e 1935-38 (yr)--J& 3.25) 2.50 
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Unio Riv RR—ist g 58 1936.J&Dj| 101 102% & Oape 5s Sif 18 20 Eq tr 4i<e '36-41 (yr).---J&D}> 3.25) 2.50 
Gen fe ee eae 1 103 ||/Ral & Gaston Ist 1947..3&5|f 50 55 Pacific it Expres 
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Ore Short Line Ist 5 1946._J&J| 118% o--- Eq 4} 1 "45 (s-a) _.M&NIi> 3.25 | 275 lst con g 58 gu 1937..-.--- M&N} 107% 1064 
lst cons guar 56 1946_____ J&J| 118%] ---- nul ln hislainaial b 3.25 | 2.75 let ref g 48 1955 op 1919 3&1) 96%) 96 
Oregon-Wash RR & Nav— ‘‘ & RR— ( tax) 1955 J&J|k 97 line 

lst & ref 4s °61 opt_.J&3| 103 103 % Imp M ext g 4s --A&O} 108%} 110 lgou way— 

Pacific S0—BSee Misc Cons ext 7--M&S} 103 -=--|| 1st consol gold 50 1994.---J&J) 803s) 81 

Pacific Coast Terminals T 5s g gu May 1°41.Q-F] 112 113 Develop & gen M g 48 '56-A&0;} 38 39 
Ist M 8 f 6%e 1948... Faals il wits a & _— Develop & gen 68 1956..-A&0O 47 48 

Pac Fruit Sou 6 bds May 1 1941.__M&N ----| 116 elop & gen 6s 1 -A&O 49 50 
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2d ext 5s 938....... 93 96 Cons meee 4s 1940...._A&0} 109 ----|| Kq tr 58 1936-39 (e-a)----M&sib 4.75) 4.75 
Cardelet Br ist 4}<s 1938_A& 101 .---'| Richmo Mecklen Eq tr 4s Oct’ 35-°39 es A&O|b 4.75) 4.75 

Paducah & Ill ist 4s 1955_J 10544] 1 Ist 49 Nov } 1948___.._. M&NIK 37 41% ‘enn reorg lien 5s 1 s---| 97% 

Parie-Orleans ext] 54s 1968 M&S} ----| 138 Rich ‘eters 448 1940....A&0O} 103 s<0 lst Mem Dev 6 Se 1808. =-¢ 70 72 
6% franc bonds (foreign oe Term ist 581 ..J&J| 106 1074 Div ist ¢ 48 195} - &J 70 72 

red to 1956.......__ J& 56 34 ----]}|Richmond-Was n L&N So joint « & 

Paulista Ry lst 7s "42serA M&S15|f 84%} ----|| Coll tr g gu 4s 1943 opt__.J&D| 107 ..--|| Mobile & O coll tr 48 '38.M&8| 34%) 36% 
Pennsylvania Companv— Rio Gr Junc Ist gu 58 1939..J&D} 91 95 ||Spartan Un Col 4s '95_-_J 80 bhi 
28 year secured 4s 1963_..F&A] _..--| 100 ||Rio Gr So ist g 4s 1940_____- J&Tif 1 4 |/Spox Internat 1st g 58 1955_J&J 7% 9 
Gu tr ctfe g 48 1952_____ Man| 102%} 103 Ist g 4s cuar 1940_____._- J&I|S 1 ----||Staten Is] Ry 44s 1943__--- J& 70961). scion 

Gu tr ctfs g 344s 1937__..M&8} 102} ----|/Rio Gr West ist 4s 1939... J&T 73% 77 |'Steph Nor & Sou 

Gu tr ctfe g 3448 1941____F&A| 1023s} -.--|| ist coll tr 4s 1949 op____- A&O|S 34s) 42 lst mtge guar g 58 1940_-_-J 474! 48% 

Gu tr ctfs g 34s 1942._._.JaD 99 102 Rock Island Ark & Louisiana— Suffolk & Car con 58 1952..-_JaJd f 18 

Gu tr ctfag 3s 1 ..--J&D} 10144 =s-- st 4}és 1934..-.-.-.-. M&S, *f 11% 14 Sun & Lewis Ist g 48 1 _---J&Js -<-- woos 
§ 4343 1963....____ &N} 105%) 105 6 Rock Term Ry— 4 Sunbury Hazleton & W-B— 

Pa&NYOanal con 58 1939..A&0O} 102 102%4||_ ist m 43s 1957_--_.....-- J&J3| 77 ----|| 2d mtge inc 68 1938 coup M&N/| 108 vow 
Cons mtge 4448 1939 _._A&O} 100 101 Rut! Can ist 481949....J&J. 31 32 loo’ & 

Uons mtge 939 _...A&O 99 9934 |Rutland oai 6 1941_._._. J&T 34 39% Berwick RR 5s 1952....-. A&O} 104 ideas 

Polat & ret tue Terres ao} 104%! 1043¢ [o Sialt Mad & St Louis Belt | Pate Se 1953 7 9 

ser 4 n Br e ’ Aes pene ol ee te Oe ie } 
a — oseph Dess: ep * aes 
Con M 4s gold 1943_.... M&M; 109 111 Ist gold 48 1947_._....... 105 ainsi “iat ry 4 1947 ser A__..-- 0 65% 68 
do 4s gold 1948... M&N| 109)s} 1103<||st Lawr & Adirond 58 1996._J&aJ 8834 ----|/Term RR Assn (St Louis)— 
do 4s gold 1948 sterling 2d gold te enti eat Ok 82 ----|| Ist gold 44s 1939__-_.--- aO!} 110%] 111 
stam dollar....M&N/| 1093s} 111 /||St Louis Iron Mt & Sou— } 1st consol gold 58 1944.._F&A/| 114 115% 
do 4s g 1960_..____ FPaA| 11634) 117 Riv & Gulf Div 4s 1933..M&M.*f62%| 63%]|| Genrefsfg is '530p‘'10.-J&J| 103 104 
Gen g 4}4s 1965.____.___ J&D| 106%) 10734]  _ Certificates of deposit... - 'f 60 -...||Terre Haute & Peor 5s -M&8| 106 hints 
Gen g 58 Dec 1 1968____- J&D} 113%} 114 St L Peo & N W 581 ---J&d 37 41 4)|Texarkana & Smith— 
Gen m 4s 1981 ser D___A&QO} 103%} 105 |)St lst m 54s 1950 guar_---. Al 87 88 
Gen ay yoy ser E 1984.__J&J} 1034] 103% Prior lien 4s 1950 series A-.J&JI f 13 144||Texas City Term 1941_J&J2 99 100 
15-yr 648 Feb 1 1936....F&A} 1024) 10244 Oertificates of deposit-.---- ‘SJ 11 12 Texas & No con ene a 99 area 
Sz" C3 oT Raters &Ni 106%] 107% Prior lien 5s 1950 es B..J&J\f 14% 14 \%}| fexas & Pac ist 58 ----J&D| 113%] 116 
De 448 ig SOE A&O| 95%) 96% cates of deposit... £{ 123s] 13%]| Gen &ref5e1977ser B..-A&O| 91%) 91% 
Eq tr 58 1936-38 (yr). ____ M&sib 2.00 1 Cons in 4348 1978 ser A--M& Sf 10% 103% Gen & ref 58 1979 ser O.- 90% 90% 
Gen equip 58 1935-39 (yr) A&O|b 2.00 1 Certifica of deposit stmp./f 9% 10% Gen pet fe 1980 ser D...J& 90 *4 91 % 
Raq tr 4440 1085-29 ‘wri A&OlD 2.00] Eq tr 58 1935-"37(year)...Maj 60 70 || Bq tr Se 1935-1939_....- &N\|b 4.00 3-40 % 
Eq tr 4s series E 1936-1949_J&S.> 2.00} 1%|| Ra 4% 1936-41 BB Gr) F&A| 60 | 70 || Batr 40 1986-42 (Fe)-—-A&O|> 4.00) 3:50 

Peor & Kast cons 48 1940._.A&O| 6514} 67 Equipment trust 4s__.__._____ 60 70 Req tr 440 1936-43 (yr)_.-F&Alb 4.00 $2 
2d cons inc 48 1990____.. us 5% 8 |/St Louis Southwestern— Equipment trust 4s....--...-.- b 4.00) 3.50 

Peoria & Pekin Union Ry— lst g481989_..... &N 79%; 81 |iTex rac-Mo Pac Term RK— 
let g 5s 1974 series A_..F&A) 107% ----|| 2d gine 4s Nov 1989______ J&J 5844] 63 Ist M @5%s 1964 -... M& ag 100 

Peoria Ry Ter 48 '37 guop...J&J| 60 wide Jet term & unif 58 1952...J&1] 62 63 ||Toledo Canada Southern & oe 

Pere Marquette ars en & ref 5s ser A 1990.._J&J| 50 504 Fildnchintininniepaesd 100 102 
ist g 58 July A.-J&J} 894) 8934|| Eq tr 5 4a 1936-1939 (e-a) M&S|0 4.20 | 3.50%||Toledo & Ohio Central— 
lst g 48 July 1956 ser B._J&J 78 78 Equipment trust 5s_......... b 4.20 | 3.50 Western Div Ist 5s 1935._.A&O} 100% aE 
lst 4348 1980 ser O __._ Mas} 381 82% Kquip wr 4 8 1986-1945. -_J&J » 4.20 | 3.50 Ref&impM3%sserA'60J&D| 96%) 96% 
Equipment trust 4}4s__....- d 3. 3%||St Paul & D To eau Peuria & Western KK— 

Perkiomen ist 58 18 ext to ‘38 108 109 1st consol g 48 1968 _-J&t} 102K) -.-- <0 BONE is diemaioname J&J| 102%} 103% 
2d 5s 1918 ext to 1938_.._ 10234; -_..|| Mortgage 4s Dec 1 1996..J&D| 101 .--.-||Toledo St Louis & W 

Phila & Balt Cent 4s 1951_. 103 141 St Paul Hast Gr Tr 4448 47 _JaJ valli 3 lst gold 4s Apr 1 1950_...A&O 91 9234 

Phila Balt & Wash 4s 1045... 10934] 11044|/3t Paul & Kansas Ci ort Tol Term Ist 4 he ‘67gu . M&N! 106 108 4 
$e % 1974 series B___.._ & 115 120% st guar 4348 1941_....... &AIS 12% 13 4||Tol Walh 

M 4s 1977 ser O..._J. 112% .--.||/St Paul Minn & Manitoba— lst g gu 48 1 ser O.._..M&8} 105 in 

PullsNewtonS NY 301813 | ‘oe | 100%] Seextfe July 1,33 soduly i '43-) 107, | 10754|[Toromto Hamilton & Buffalo |) 4 | 

ee, éahed Ontana ext lst 37 _J& 3 34 une ee 

Phila & Reading RR—See **Readi ng Co.” acific Ext ist «Oy 910. Jas 102 wile Consol m 44s 1966 ser A__ F&A 84 87 



































® Basis. /f This price includes accrued interest. 


k& Last sale. n Nominal. 


® Negotiability impaired by maturity. 
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CE.—aAll bond prices are “and i * except where ™ “¢" and income and defaulted bonds. 
NOTICE-—All for sil securities are as near as possible for the closing day of the month preceding the date OX NSUS- 
Bonds and Stocks. | Bid. | Ast. | Stocks. Par.| Bid. |. Ask. Stocks. Par | Bia, | Ask. 
sion Pacific— Allegheny & West (6% guar)-100| 93 Louisvine & Nashville. ..---- 100] 4174) ,42 
be stry & land er 40 g 1947-.J&J 110% 111 Atcninson Topeka g Baits e100} 4834 rt Mahoning Coal RR---.-- ~.-- 50} 510 | 540 
ist & ref 48 June ---M&8} 105%) 106 5% non-cum pref-.....---100} 87 90 Pref ( LS & M 8)----- 50 noe 
ist & ref 58 June 2 ~-M&8} 114 138 Atlanta Birm & Uoaast pref---100| _79 81 |imMaine Oentral...---.------- 100 533g 
year 4s 1967-------- 106 1 atian & Ohar Air L ).---100} 144 149 || Preferred.-_-- .----------- 190 ---- 
Gites sn 3088s ER og| 1%” wy relies 100] Base) Hi |Rammeipe waey—coo=---- hg] ooh] 1080 
Ea ages a6 5 °30.M&S15|0 2.00 1% Atlantic Coast L RR com..--100] 24%] 25%||Midland Valley ype 50 } Te 
Eq tr 1986-87 (yr)---- M&S8j> 2.00) 1 A & Savannah ‘euar)--100) 40 46 iG EE 5S Hy 
Union RR 68 ...---------- 125 +e & Oumberiand 7% gu----50| -=;-| 7=>7||Minehill & Schuyl Hav (gu)--_ 50 3 
Onion Terminal Oo (Dallas)— Baltimore & Ohio com.------ 100} 1524) 15 %|/Minneapolis & St Loule-<---- ar 
lst g 5s 1942 opt 1922..--a&O 106 107% 4% non-cum pref..... RS + te ti Minneapolis St Pass a... 3198 1% 3 
United NJ RR & Canal Bangor Aroostook com------- 50 1 7% no preferred..-.- i 3 54 
4s 1979_-.---------------- 119 .---||_ 7% preferred....--------- 12 115 4% eased line ctfs..------ 1 4 ; 
gold 48 1944-.--- Mas| 110%| 111}4||Beech Ureck (guar NY G)..--50] 3394] 3674)iuq ppt Central A 100 “332 . 
Gen det 3)40 Mar 1°61-Ma&S) 105%) ----|/Bo ean shares partic pret-- | 85}<| 86.4 Mo Kan Pex He er Al.-22-100| 10,| 10% 
_.--F&A} 106 ....-||Bellefonte Central_...------- 50 1 fesvuri Pacific com.------- 1% 2 
Ooag 4s 1055 series A--- SER! 106 | 2-2-||boston & Alb (guar N ¥ O)-- 100) 11874] 11 gy 100] 3%] 336 
Vera Orus & Yoo oe Boston & Maine com....----100 6 8 mobil & Birmingham— 100] 33 39 
non-cum oocee 
apon...J&J1934|*f 2 ieee 1st pref 5% class A..---- 100 7 8 iy EE coennnoe ae Ce pees 
Fuly 19i4co off. Jad + ai “33z neat class B------100 Z 4 Mee e& rs) —. Ry 61 63 
Vermont Vall lst si1b49.-A&O 101%4| 103 || ist pref 10% class D_----1 7 | 10 ||Morris & Reset Sc Louis.----100] 17 | 21% 
Vicksburg & Term ist pr ‘% class H----1 531g 343z||Nashv & Decatur (gu L & N)— 
Msfé6s O68. Pie EN PAV 6 53% , Priot pref.-..--------100] 2374) 24/41)" gtamped-_-----------------~~ iii pene 
ture s f 78 1948..-- ---- ry 7 g ||. Unstamped-. =~ ~--------==- pans, Cibaekes 
Vicks Shr & lst pref 5% class A------ 100 of Mexico— 
rt reese 40. Mae| 190 | ----|| Ist pret 8% class B------ is] & |pvesonal ret Monier soo)! 
Gen 58 May 1 1941------ 92 aa = ist pref 7% class O------ 9 10 5% no --100} 159”8| 49777 
Mia 1936 ..M&N 101 102 1st pref 10% class D..--- 2% New London Northern------ 100 3% +0 
Va & Southwest 5s 2003----- J&J| ----| 99 Ist pref 414% E.---100) 2 -g--||New Orl Texas & Mexico.---100 92 10 
lst cons 5e1 —— AH 67% 69 Pref stam Se ee ee 140 150 New York R -<<—<-= t 3% 10 
Bost & Prov (guar Old Col) ..-1 30 33 N Y Chic & St Louis com.--- 9 
ist M gold 5e 1 opt--- 111 111 %||\Oamden & Burl Oo (guar) ----- 43 $8 series A_...-- 1 19% 2 
lst mm 4s 1962 ser B..- 104 105° ||Oanada Southern. ---------- 100 83 |, 2ou||N_Y & Harlem com tau) --- 50 1236 t 
Eq tr 4348 1936-1940(yr)--J&J|2 3-00 | 2% Canadian Pacific_----------- 10%4) 10118 00, non-cum oe - 60 
Eq tr 58 a Gry: b 3.00) 2 Garo Olinchfield & O com 4% -100 32 oa |INY & West )----100 7% ? 
Wabash RR—ist g 5s 1939- 92 953) Common stamped 5% - ---- 1 53 33 |IN_Y New Haven & Hartf.---190 wie ants 
4d gold be 1989---- 5-6 RA) 65 75 Ongawiee: RR—} Aasteapiih 53 BB 7% conv peterred------—- i ai ‘ 
Ist lien e geld, fe 1954.3&J|, 60%| 64 Oayuga & Susa (gu DL& W)- 44 3 eS ae a8 ues 00 ist 193” 
& wen 540 1975 A--.M&S|f 21%| 23 ||Central of New Jersey------- 55.1 86 liNorfolk & Wester Ry --=100] 18724) 198 
Certificates of deposit.....-|J ----| 21 Ohesapeake Oorp..- .-------- 33] 45%| 453% 4% bs 105 
Equipmenttrust5}s-.-------| 87 93 ||Chesapeake & common. - - 4 45%llq0 Oarolina (guar So RR) "1 45 5832 
Equiptment oneeesger- 37 93 ||Ohicago Burl & Quincy --~ -- =~ 100 1 2 Northern Cent (guar Pa - 106 10952 
Hy tr 459s 1986-42 (9F),--A&O| 87 93 ||\Chic & East Tiinois common- 2u%|  2%||North’n NB B & M)--100) 198 4 
ext lst g 50 °41_J&d 100% ---- 6% preferred... ...-------- % 2% Northern Pacific Ry--------- 53 % 
Dos M Diy ist ge al asle o) 2 Se 3 3%¢ [North RR of NJ (suar Hrte)-200) 45 8 
a cha Div ist B3g0g°41.A&0| ---- 57 Onic Ind & | oulev COmMMOD.- - - if 532 Northern rv Sy. B)-- 8 99 | 100 
Ref & evn be 1976 ser B.-F&A\S 20 21%||Ohic Milw St P & Pacific— 1% 1% pon wice Se RR nNJ)_100} 66 70 
Certificates of deposit 20%4| 2034|| Common cred 3 434 Ogden jony (gu oe 65 | 95% 
Ref & zen 4448 1978ser O-A&O}|S 19 20 5% 2% 352 ||Oew m Byrac (guDL& W) 50, & 
Certificates of deposit p _.-.| 20 ||Ohicago & Nortn western---1 thi 3 eic & Del Ext_-..------- 55 65 
Ref & gen 5s 1980 ser D--A&O|f 21 22 7% ton Fr: 1 {$!| Paterson & Hudson River ---- oy 2 
ar nes 2000-2 BEA ss] BCU aterred-c-----------100| 3 3°4l penne wages 2%| 2% 
Wash Cent 4s Mar 1048..-aMar| ----| 93%4|| 6% preferred... -- ~~ 55 aA 100] 2%] 903*| Peoria & Bureau Val (guar)--100 105° | 119 
Fa e064 op sas seul soul trend... Texas Pacific-1| 107 | 109 |IP Eastern — oo ---7- coe 
an o = -- 1 a Ol wel i). aes)... 
wash Term oe 1 oe 196 ANS 6% — S 71 ee he sierred, ut acieeniaicinl _* 38 
ichingvon & Vandemere— ~*""llomn ‘Union Term 5% pret 110%] ----|] 570 Belen S Norris (stat) —- 149 | 153 
let 448 1947....------- Faa| 87 89}4||Olearfield & Mahoning (guar)--50| ----|  ----|/phil & Trenton (gu Pa RR) } 260 iB 
oo eras eet 030,..--J&d| 10234 Oleve Cine Ohlenee & 84 b--- 100] a7 | =---l]Pledmont & Noreers asi. 37 | 39 
Cons 3340 g series B 1036.-J&J| 102 ---"|loneve & Pitts guar Pa 6)7% 5) 86 $8 vinebare ggg time re eee 78 
West Shore fet 40 2361----- J&aJ| 78%| 79%|| guar 4%-~---------c--7--- 50; 20 82 Cin St aed 116 eonily 
eta eaccccene¥&ed| 73 76%\|_ sevverm't stk Py Pa R&) dU 16 5 14||Pitte Ft W & Chic com 163 ESP 
West Virgins & ree Onerete fa oan Dr 180) 11%} 1 tte Woy pref (guar Pa RR)-100| 179, | 182 
Ist gs 4s 1990. .....- ii. -A&O| 389%) 90% 4 Ist non-cum Preferred. 100 176) 13 |lpitteburen & Lake Erte.--- 9934 70 
Ww Maryland 401952-.A&O0| 95%) 953<||Oolumbus & Kena guar> ..- 50) 103 ----|| Bitte PR yy *htabula— 
wet & re! 5168 1977 ser A.-J&J|_ 10333) 104 ||\Connecticut & Passumpsic— 106 411 oa preferred....- 158 163 
Equipment trust 4}4s.------- b 4.25 |3.50 Preferred -------------- -100 3% | |lprov & Worcester peat 88 92 
Eq t trust 4148--------|) 4°25 |3'50% ||Consol RRs of Cuba 6% pref-100) Prov & 5 So— 

Wear N Y & Pella $37_._J&I 105% 1 Ort ple Oreek Oentral ---+ oF 100 43 7°” 4% Il} Cent stk ctf 1952-1000 7% 9 
Gen mtge gold 4s 1943---- 106%4| 108 Preferred. -- -1001 -634| 8 || Reading Company --__------ 60| 3534; 38 
Western RR Oorp— Cuba RR 6% non-cum pref_-1 a a 7% non-cam 1st préf------- 50| 38 40% 

ist M 5s 1946 series A-...M&S| J 28 6 32 Dayton & ee com suet) -- es 97 101 1% non-cum 2d anna = 50 a Rife 
Equipment RS eset b 7.50 | 6.50%||Delaware & ¥ound Br (guar) -100 199, | 206, | Rich wines & Dosome— re cdl? meee 
Eg tr 5 = 1936-38 "“-3J&D b 7:50 | 6.50%|' Delaware & Hudson Oo------ 100] 387 35 34 RIG fidend obligations....--- rene Bevo 
Western Pocohontes #1945.. 100 .---| Delaware Lack & Western--- ets yt tte 6% guaranteed - .--------- ht? cael Gam 
Wheeling & Lake Erie Delaware -- _ ---- = ----- 25) S sll 74% guaranteed _--—------- 1008 © =---]  wone 
Ist consol gold 4s 1949..-M&8}_ 106 108 |\Denv & Rio Gr West 6% pref 100 4 “5 Seeeee 100| 85 sad 
Ref M 4sserics A 1966-M&8/|t 102% 103 %||Denver & Salt Lake--------- t) Zi77| 67 "||Rome & Olint (an D & H)..100} 70 73 
Ref gold be series B 1966-M&8|**102%|  ----||Detroit Hills & S W (guar)---100) 9) 6 || Rotisnd 7% preferred..----- 100 
Wh slack Rive Valier ws Pesan kapen eS om © ne ota 100 5 5 4)\50 Loule lst pref..--- 190 145 150 
VS jasl\f 7%| 103||Delaeh South Shore & Atl----100] 34) $l gan Francleco Ry---100} 14] 1% 
w Union Terminal Ry— 6% non-cum preferred...---100 76 7” 6% non-cum preferred..-.-100 1 2 
lst g gu 4348 1941 opt--.-M&N 104 ----||Bast Penna (guar F & i) -.--- 50 50 78 \\st Louis Southwestern. - -""100 8 12% 
Wilkes-Barre & E E}mira & W'mevort (guar)... 50 70 2 5% non-cum preferred ts 100} 14 
ist guarg@ 56 1942.......J&D 3934| 4134||_ Preferred (guar Nor Ocent)- 50 10%| 11%||Saracoga & (gu) 100] 105 =oae 
Willamette Val Southern Ry— Brie—Common-_..-....---=-- a iL Serhourd Air Line common .--=ot 4 % 
w 1988. e<<-e+ ;, ee FaA if 17 “ocr $ —<. is preferred - -100 9 % 7 % 42% non-cum preferred. --100 1 Ye 
ist guar g Se 1938......-J&D| 105 ----||Brie & Piseenace | ws --- Sy +4 a4 ee; Maite Os... Se ““190) 18% 18% 
w & New Erie & Pitte (guar ae 3 73 l\Southern Ry common ~-=" 100 9% 9 
1st 4s 1947....-.---- F&A| 93 ----||Ft Wayne & Jack (guar) - 100 160 168 Bo, non-cum preferred. ---- 100) 12%} 12% 
Winnipeg Term. "See Can North Georgia RR & Bank Oo (gu) --100 57 on can er cae. 100) 22 28 
Winston-Salem Southbound— Great Northern Ry— ( 12 125;||Southwestern of Ga (guar)---100} 65 70 
gold 4s 1960------ J&v} 104 106 Iron Ore prop trust ctfs---- bn 12.1 4678\\ Tennessee ee eae it 4 5% 
Wis Gent Ry—ist M «4a "49 I&)|f 976) 1074 ay ge 100; 394| 2”*l| roxas & Pacific. --.---108) 2h 78 23 4 
cates of deposit....-- Green estern..----- ° ta Sigs 
let & ref 4a 1959. -_----. A&Olf 15 17 |\Guif Mobile & North com- ---100 of 38 Eroy & er as... 100] 145 | 1 
wap er uticates of A... emma t 4 8 | o-tcba & Conn Western_-- 100 Union Pacifie—Common --- -- 106 190 | 8b 
ergs eee = ee “317 -=-"l” 4or non-cum preferred. .--- "4 
Yesemite Vale fg Ss 1936--5&J f 24%| 38 Findeon & Manhetod 4 -7- 100, 341 4s lly A PRT nie Ompet sa" 100) 284 257 
Cites Oemeeal..- -- fed----- 105] 1454] 145¢||Utica Ohen & Susa “1 33 26 
RAILROAD STOCKS. Par Now-cumul 0% prefeer 4-100) 18 | 22's Gti ER NY), (guat)----100 198 | 100 
Ala Great Southern com- ----- 50| 33 35 Stk tr cifre-See RR Secure ‘ oss Vormous & ay \ yeaa - 7100 6A 36 7" 
Peataccad -----------------50| 56 59 ||Internat Ry» (Oent Am) com- tf 4 +4|| Vie non-cum preferred... -- 1 57 ea 
Alabama & Vicksburg gu.---100| 7734| ----|| Gom vot trust ctfs....---- 130 13% > On away eem------ 100 rs 5 
aeny & Suequehanna (guar) xa 188 aa | Joule ny wn "67S" AD~-100) 133 4 153 Wa  xidipapreskeo deerartio 00 i % 2 
y One sozggcona sce, Ohic ‘guar ae 5% non-cum pref A.......- 
ef (with $30 warr) --1 5 6 & Gr Rap (gu)---10| 78 81 ons 2% 3 
15 % Dror (without ware} -109 5 “|| O St L & Ohic—Pr =-100| 105, | 119 yo O- cae CORY ee i a | 
5 pref (with $40 warr) ..100 5 6 ||\Kansas Oity Southern------ 1” 1D% 184|| West Jerse ore (guar) 68 
SS wre com geet-----00) O° 1556) Sa Rit of N J.----- 100 76°| 78. ||Western Maryland Ry cum--10%) © en 
eas -- 6] 42 | | 4%, ‘moncoum 29 pref=------190] 19,1 13 
Lae eiieat aviginal guar... 60] 103 | 107 || Wessern Pacific © =---100| 254) 2% 
eee een ae RE & O me ook. BO 48 | 80 Whaling & Lake Erie Ry----100} 20 | 36 
gat y o Riv pref (guar).-100} 105 115 6% non-cum preferred... --- 100} 40 45 



































b Basis. Ex-dividend. + No par value. + Quotations represent 


This price accrued terest. & Last sale. n Nominal. Lt °o 
dollars per 10d face amount tae i etotiahilitw a by maturity. t+ Called Sept. iat 102%. ** Called at 103. 











NOTICE.—All bond prices are “and interest” except where marked “‘f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
















































































, ————_—— — ae 
Stocksand Bonds. Par.| Bia. | Ask. Stocks and Bonds. Par.| Bid. | Ask. | Stocks and Bonds. Par.| Bid. | Ask. 
Per | share. Per| share Per \share. 
Fund com w w.-(t)| 15.32] ----||\General American Investors ..-.1 9 9 %|| Phoenix Sec Corp.......---- 7) 2% 27 
Affiliated Fund com 1.52 1.66}| $6 protesee. ae ci os as ager sn (t) 97 ‘4 9934]| $3 conv class A.......- 37 38 
Alr Investors 1% 1 Deb 58 Feb 1 1952 without warr|* 103 ? ----||Plymouth O WRB cowccwns 10c} 1. 
Convertible 16% it General Investment OCorp..-..- , 4 1882 as Prudential EEAETITE | R 108" 
arrants--—--——- Fe reapers. naa wl os Pur Gull invcating be 1048-A&0| 59 | 62 
Deb 4348 with com shs... 62 66 ||General Investors Trust...--.-1| 4. 5.39 Quarterly Income Shares. .-...-- 1.37} _ 1.51 
vestment Gen’) Realty & Utiities com....1 4% 2 way & Lt Sec §s_.......-. ooh Bee 103 
Deb 44s with com shs 50 55 $6 pref (with warrants)....(¢)}| 30%) 32% 448 May 5 PE cn natdeckeus 904 10234 
vestmen' : ) %) =. ---]|German Invest. In’ tOorp comA(10c) 1 
5s A with warr 1949 J 92 93 Pref. allot. ctf. 25% 1st pref (t)| 17 20 POCO «oo ka cicngidiccad (P| 35 37 
me investing Corp com.(t) 9” %}|Great mae & ee AKO 69%! 71 Regresmnietive Trust Shares .._- Lor 19.09 
----| ....||Group Securities, Inc— ids Invest 58 1948......-- 72 %§ 
American British & Agricultural Shares.....-.-.-. 1.36 uy mmon stock........-.---- she 
Oommon . % %|| Automobile Shares.....--.-.-. 1.07 7 =< siete 60c 
$0 preferred 1 33 Aviation Shares_.....--.-.---- acon .||Second Int Sec A com. (7) 2%| 2% 
s 5e 1 95 Building Shares....-----...-- 1.33 7 B common ....-.. wari 3 le 
Amer Business 1 1.10 Chemical Shares......------- 1.27 6% preferred. ..........-_- 58 60 
Amer. Capital Corp A BLP 2 ..--|| Distillery & Brewery Shares...| ---- Debenture 5s 1948.. ....F&A| 9432) 95% 
Sore Rs 10c 208 337° Electrical Equipment Shares--_ Lio Second Nat Inv F 
») 2034) 22 |} Food Shares_......---.------}| 4-44) 1.22/) Oommon-.--.-_. -....-.- ahindil ee Bae 
prior _pref........... 78 82 Industrial Machinery Shares..| ---- $5 conv preverred. PTE EAE oS ae oe 
PRR yg ho m Investing Co Shares........-- <--- ties Co of New Jersey— 
OB . ii 11 13 Shares_......- 1.17 54a series 2 Oct 1937-..----- -.jn 70 oooe 
Deb Se 1943 -__----.-... Ax6} 100 a Shares... 1.13 3 Dec 1937..------ ---(2 70 oainen 
Amer. it _.--| ..--|| Petroleum Shares....-.-.---- i 6s series 4 Nov 1942....- ie sete 
Amer Elec 1 3 5% Shares....-....----- -:-- Securities Gessral eom-..69) 2% 2% 
American Euro 7% 8i%|| Railroad Equipment Shares... 79c} 88cl| $6 preferred_.-.. -------- of ---- 
Coll tr s f 5s 98 <o--i| Steel Shares................- 1.22) American shares......-. S28P ww 
Amer Founders y Tobacco Shares....----.----- 1.35] 1.49]|Selected American Shares Inc. --- 33 d 
$2 preferred 36 37 Utilities Shares_.....-.-.-..-.. oa-- ____| Selective Cumulative Shares -.-- TE) abeo 
preferred 37 Guardian Invest Trust....... (tj) 1 Selected Income Shares ...----.- 3.96) ---- 
Amer General ti 1 1.15}|Guardian investors com-....-.. Industries com-..-..- ft 1% 
ame & Gen Sec com class A. 7 preferred. .....------- ra 4 y Ned aw Bla pete DIK 73% once 
Common class BOLLE pegs. 5 ron preferred ......--..----. % otment certificates.... ... ws. we 7 
$3 preferred... 50 | 53 |i $7 preferred __.....------. 4 Selected sh. 6 6% 
Amerex Holding Corp 12%] 13 ture 5s series A ....1 52 Shawmut Bank Inv Trust— 
A insuranstocks Corp -... 3 3%||Huron Holding Corp...------.- 22¢ 448 Mar 1 1942..-..--- ~--M&s $336 85 
Am srInvestors Inc ----| ....||Hydro Elec Sec com....-..--- (t)) 3% 58 1 1962.......-. M&S} 83 85 
BE Sing A A ae 50 ~~" ||Incorporated Investors...-...(f)| 18.42 Corp common...-..1 1 1% 
Warrants -_.---.-- 2. .. - _---| _...|{Independence Trust Shares ...({)| 2-48) 2.53]| $3 convertible preferred----- 20%} 21 
Associates Investment 33 33 14||Indus & Power Securities Oo-.(T) thern Corp com-_.-...-.-.- (ft) % % 
aapecinted Scand. 5% 6 See Wellington Fund & Gen Cop 
tic & Pac Int com w w..( wore ----||Insull U' ¥ * Cy Bay ee a: 1 
“ ----|  ..-.]| Debg 5e Jan 1949___.-.--. F&A 2 1% Amer rets ord 1 
rr ri 4340 A 1953-A&O/S 1234) 133 fe OSE ae . 2 Y Amer Trost of nares - - a 8 $0 AaB 
Insuranshare3 Co. Be & alpiirie x = 
a 52 54 4|\Insuranshares (Md) ctfs sien 6 6 %'|Standard Inc....- 4.79} 5.17 
a sai i eeiies on anne igbiinaiie 3% rir Int Sec Corp o rs Moasat’? 8 1 ee Pita ang Westone 1.71 1.85 
Bancamerica-Blair Corp... . pone 6% 7 Class B common ......-..- =<-- Standard Investing Corp com‘) 138 2 
, Ltd— % preferred.........-. 1 3444} 39 .50 preferred _._...------ 24 26 
aocuanpeting shares 50c 75¢ || 6% preferred___.....---- 38 58 Mar 1 1937 with warr..} 95 < - 
Bankers Nat Investing com A (t) 18% 14% * Se 1947.----.-. Je h 85. “ays Sp a eT 3 $8 
Bankers Sec Oorp of Am ¥ 334 5 $3 convertible pref oA (PE 2528)... h) Shares A........ 5 6 
Basie 13 154| Investment Bond & | Olass B_..... bg 5 54 
3.54 ons 5s series A 1947......-.-- J&D 54 PPS ye Ui Riwindown 71 c 
Brite 40c} — 60c]|Investment Co of Am— ‘State St Investment Oorp--_- 73.15] 78.88 
Led 13 Fi 15 Common. __.......-...---- 10; 28 31 common A_ Fe 1 % 
Canadian Investmen $. 3.7 7% preferred. _.......---. t)|, 28 i te HT I ‘aii a 
Capital Administratio 6 Bncsal..< oh 12 5s series A with warrants 1947..|* 99 onund 2 ects 4% 5 
| ERAGE REDS Seinvalpatatiaise 6 2% Without warrants........-.- k 100 mene cum ist pf....---- 40% 43 
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wealth Securities pf..100 934} 10%||/Maryland Fund Inc... _--.-- 16 17.90 Supervised Shares_.......-.---- 1.39} 1.52 
ental Secur Corp com.-.(t) 4 6 usette investors Trust..1} 21.29) 23.14 National Investors....... 1} 24 24% 
5% preferred............. 23 26 Trust....... 9 Tri-Continental Corp...<.--- Se 5% 5 
Drea Se Mayl -...1y4z ox or Nat Bond & Share Corp-_.---- (P 3 39% 6% GHEE WOE wccescensns ¢ i * 
shares oid series.| 2-22] ..--|| $5.50 preferred... -.....---- 1 1 78 5s conv deb 1953--.---..-. J&I} 109 tes 
ssiniiieideienheitinditininenihantodn asia 2.20) .... SUN 6s tetee nn cannnce a4,||'Trusteed Shares B...} 1. 1.18 
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gn _ 2 gc SO ceo nll.. DEMON. « Cobsksucorace ----| __..|!Trustee N Y Bank shares...--.- 1.46 1.62 
ACO (modified) ...........-. 3.60 ....||National Trust Shares— i ‘Trustee Stand Invest ser O.....- BARE © lef 
Inc com....- 10] _28 30 || Remodified--..............-- 6 7 A a 336) 2.75 
8% preferred._........... 1 113 _...|'Nationwide Sec Oo..........--- 3. 3.76||Trustee Standard Of] shares A... GHGt <uise 
Crum & Forster Insursh B...-_1 32%] 351; V Ci ccksnaccocen 1.34 1.46]| Series B... .-..--.--..------ S06} <.-- 
7% cum preferred.......- | 107 _._.||New J Bankers Securities --- i, %||Trust Fund Shares............- 3% 4% 
Cumeitve ai “enone 4.51 ~ N Y Bank anes. lca lia anon 3 ainaia oun Amer Invest col 9 
Deposi nsur @eer A.....- . Share MIMOR. «- ccecececeseses 
Deposited Shs NY ser A.-| 2.38] 2.65|| Convdeb5}ss1 Mq) __M&Nn 9234 92 44 5s ser A 1948__.....-.-.- saB a i anes 
Diversified Trustee Shares B common........ ‘s,s 7 7K%||United Founders common ...-.. 1 4, 
ee 8 ..--|| _$6 cum preferred.......... t)} 82 ....||United Gold Equities (Can)— 
PT, picatnneoceeeckame nie 3.4 3.75||North American Bond Trust a 88% 92% Standard shares...........- 2.03 -26 
D shares ......... Re 5 64 North Trust United Insurance Tr Stocks F_...| ---.| ---- 
Dividend Shares........ seid ciieds 1. 1.5 (Se a _-| 2-10)  —...||United N Y Bank Shares O 3..-.-. oi 3 
Eastern Utilities Investing Bhd « cdikinnt pihthebawmemcumeu 2.69}  _ ..||0 8 & British Interpat class A.(+) 1 
Deb 5s 1954.......... Taare 16M. cco  Seeadnedndduneatbasesoose 2.66] ....'| $3 preferred _.......-..-.. n 12 16 
Elec Shareho: Corp com..1 4 en aT . Geeree BP g Se 1948__-.-_--_. 88 89 
$6 conv pref Wart..... (*) 85 87 ||Northern Securities........ -100} 45 51 U 8 Elec t & Pow tr ctf A... 1534 154 
Equity Corp common ......-1 2% 24||Olls & Industries com... _...-..- 1%|  _..-|| Trust ctfeser B_..........-.-- 2 
> $3 conv preferred....... veeanes e 39 || Preferred_-___.. Oe Rape 6%|  _.--]|_ Voting trust ctfe..........---. 93c 
Equity Shares_....-___..__- pee 2% Old Colony Invest Trust— U 8 Elec Pow Corp com w war .1 oA % 
Equity Trust Shares. _...._.__- 2 2% RS ENE: SD Ga (t) 3 3K)|U8S& Securities com_(t)} 1034} 10% 
Ca; Corp com ..( 1 ...-|| Debenture 4348 Feb 1 1947_..-| 81 Be re lst preferred__......... 85 9 
%, GUE srsncenecoss< ..--| -.--|| Dehbenture 44s Dec 15 1952...) 31 ...||0 8 & onde ) 1% 1 
Fid Ky Wes Bl > cximananiende (t)} 44.08) 47.48]/Old Col Trust Assoc........ 10% 11% lst with aenqnenies 68%} 70 
ear “a 4.14 .<-.|| J Verseas ies Co.....-- (t) 3% a Coe oem... 314 3 
Fixe Trust Shares series A ---{f} es ----]| Deb fe Rov tes, er MAK 3 Ss wan ) Deseetey stock _.... al 684 6 
Funda ental I he "Ine. ~o--l 3 3s os Peet be. 1 thout ae J&J| 96%; 9734||Wellington amas peers m 1277 164 
n --—<—=— . wart... 424i Oe 7Qih YY CMB we 2 UMM. ee ee --2eee-- ° 
Fundamental Trust Tnc— Pacifie Sou Invest pref..(t)| 39 42 
Class |. 404) BOGE GRRE DB cuteckdabboccoo on 6 8 
GEES IP cncuviindeaccoscads (tM)! 4.57' .... | CEE Bo ddewnsddooasesous (t) 4 | 




















f Flat price. kLastsale. n Nominal. 2 Ex-dividend. * Negotiability impaired by maturity. Tf No par value. 
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PUBLIC UTILITY BONDS 





























































































1CE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
saad all securities are as near as possible for the closing day of the month of issue. 
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International Buffalo- - Lake Shore Power Mich Elec Pow 6s A 1944--..J&D} 10274) ---- 
Buff Trac ist 58 1948....J&D| 78 82 1st and ref mtge 6a 1950...J&J| 72 75 ||Mich Fuel & Lt 68 A 1950_._J& 30 ---- 
Buff & Lock Ist g 58 1938__J&J 90 95 |iLake Superior Dist Pow— Michie Ges & Hues Co— 
Internat Ry ref 58 '620p.M&N| 51 52 ist M & ref 5e 1956..... J&D} 104 106 let & ref 6e 1943........ M 86 88 
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ist lien & ref 5s ser B 1950.J&D| 81%] 8214||Little Roca Ry & El 6s '38-.A&0/ 103%! 105 let M 4} 1967....._..- Mas} 105}4| 107 
fers Gass Klee iste oad e3] 100s] 102 taupe WOE oftea'oamen| 103<| 193 MBER. Beda OO saa] 104 
“tas « 1960.._......- een 
fowa-Nebraska Lt & Po Lompard Elec Co ety 16) 108 nahencnses thes Te it 68 1944._A&0} 89 91 
1st lien & ref 58 ‘57 ser ALM&N/| 102 Aen eet lst ext] 7s 1952..---... -.J&D 42: innesota Power 
lst | & ref 5s 1061 ser B._M&S|k 102 saw Lone Sear Gee of bs 1942 DI* 194 con=|| let & ref Se 1955.........J&@D| 97 98 
fows Dow & Lt 100 43651 8} 105 106 mg Beach Gas Ist 5s '56..J&D 5 iis st & ref 4340 1978..... Ni 92 93 
lewa Pub Serv ist 56 1957..J&D)} 9934) __--. Long {sl Ligh 5s 1936..M&S} 101%} 102% ippi Power 
Deb 5s 1968... ...__ 7 83 85 lst ref 6s 1948_......... lls ..--|| let & ref Se 1955.....---M&8| 85)4| 87 
st mtae 53481080 .._____Ma&s 102% ---<|| 1st & ref 58 1955 ser B__.M&8/ 107 | 108 ||Mississippi Power & Light— 
Donates, pT Sega yi M&N| 86 88 Secured ¢ 68 1945.-.....- k105%| _.--}| 1 1067...--c<0---3&D) 89 894 
fewa Ky & Lt (Cedar Rapids) — Conv deb g 5s "52 ser A_A&O| (97 Mississiopi River Fuel - 
lst & ref 58 June 1946 B.. J&D 102 103 || Long Island Water 548 °55.M&N/ 102 104 1st s f 6s 1944 ex-warr__..F&A| -...-| 102% 
let & ref 5348 Oct 1945..M&N} 105 ..--||Lorain Telep lst 58 1958....J&Dj} 98 9914||Missiasippi Kiv Pow 66 ‘61..J&J| 106% aac 
tose oneire Utilit anol 101% Deb & May 1 1947..... Ni 10 103% 
let & ref 5160 1980..-- aa] 8h | 88 
Deb 60 1950 ser A.____.. MaN| 75 77 
6 Basis. f This price includes accrued interest. k Last sale. m» Nominal. * Negotiability impaired by maturity. ¢ Bonds were exchanged 
for new Balt Traut Co. securities. ** Called Oct. 1 at 105. ad d v 
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NOTICE.—. “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds. ta Ask Bonds Bid. | Ask. 

Missouri Edison Ist 544s1947 J&D 77 __..||N ¥ Gas Elec L H & P Co— Nova Scotia it & Power 

Missouri Gas & Klecés A 944M&5) ¢ ae 55 ist g Se Dec 1 1948......J&D| 119 122 lst M sf 5e serA. ..J&D/| 103 105 

eT tO oer 5 1967....3&J|f 52 55 se | coll LF 2198-2 aA 1 111% Qberptals ry ry -—-.-S&D J 24%) 26 

wer ’ = =o 

lst M 5340 1955 ser A---- ae 107 10714|| New Amster Gas Se 1948..J&3| 108 109%||_ 6348 1947_...___ piibainon a@DisS 30%) .... 

M 4348 1958 ser B... N| 102 104 NYSEB Ges & 5s '44--J&! 10834 109 Ohio Gas 5s 5 Man 103 104 
mtge Se 1947 ser A..FP&S| 54 56 WY& Weatch 4s 2004..J&J| 102 a adic Cent lst 6s 1902-955 86 87% 
bg: Peet rd | 89 92 |IN y Pee . & t | —hagmeate _ yet “a realte Shae AJ&3| .85 
St Ge i¥06.....-- wer J ser. tacts 
“Sa ink fund 7 1951 - $83 32 $3" on. Your png — | pLwe a & canoe oy 300.777 FRA 1083 105% 
8 iVOlL....- cece 

Mobile Gas Service Corp— Prior lien fe 1965 ser A. 3&3| 94 | 100 ||Ohlo lec Pow let Mbei10673&D| 85 | 87 
pe NS |S | ROR Rati seg 85 sap BR 6s prior lien assented 1965...| 94 96 ||\Ohio L & Pow ist 5e 1944__ 107 OA 
lst cum inc 9s ser A '56..A& 63 ~~ "|| Ad’ income te Jan 1 1965-Aprif 177 18 ||Ohio Pow ist & ref 58 1952 B Ja&d 198 106 

Mob Li & RR lst g 50 '37--J&L| 51 ce 6s stamped iis ecsene f 17%|- 18 lst & ref 44s 1956 ser D.J&D| 1 5, 105 
Cons g 58 1941..--.....- M&S| 45 ~~~ || Bleeck St & F F lst 4s 50.J&J\f. 50 -.--||__Deb g 6s : * eae J&aD| 113 ete 

Monmouth Cons Wat 56 '56_J&D| 96 97 Bway & 7th Ave. 58 1943....-. tS 9 ....||Ohio Pu Co— 

Monongahela t & Pow Oo Bt Ry 5e 1962_...... T&s|f 33 ----|| 1st M &ref7\s'46ser A_A&O| 112 113 
lst M 5e 1949 eee VRE: &D| 115 117. ||N ¥Y & Richmend lst & ref 7s 1 por B..- cee 111%4| 112% 

ela Valley Traction — let ref M 68 1951 ser A..M&N| 108}4| 109%|| 1st & ref 6s 1953 series O_M&S|* 108%) = __ fe 

Ist be ) opt '22....J&D/ 102 103 ||N ¥ State Kl & Gas lst & ref 581954 ser D__ Bik 104%) _7-* 
Monongahela alley Water— ist m 438 1980.-.-..--- M&s| 1013| 1023¢|| let & ref 5348 ser E 1961M&NI|k 105 | ~~~~ 

lst 5e 1950 series A..J&J| 10214)  —...||New York State Gas & Elec Co— Ohio Term ‘ e) 68 1947..J&D\ sf 28 ents 

M est Penn Pu lst M 540 1962........ -A&O| 107%| 108 /||Ohio Val Elec Ry ist M 58°46J&D| 70 seit 
Ist lien & ref 5eser B ‘53 F&A\k 103 _---|| _ 1st M 68 1952..----.2- ---J8&J| 108 110 ||Ohio V Gas Corp— 

Mont Cities Gas 78 A 1937.M&N| 90 92 |\New York State R lst 6 943 (with war)...J&J| 52 56 

Montana-Vakota Power Co— lst con g 4s 62 op '13--_M&N Ohio V: ey Water 5s 1954 J&J 109 ieee 

ee 1st 540-648 1944_...3&3| 82%) 83% so Cmrutficnten of deposit. -- = 53 f 1% 2% Ohio fater Sery bs A1958_FaA| 89%) 91% 

ntana wer— “gre eae klaho Gas lectric— 
& refs f 5s °43 op ‘18..J&J| 106%) 106% Certificates of deposit... ._. f 1% 2%%|| Ist M 58 1950___._______ Mas). 105% “1 a 
@ 5e 1962 ser A_.._- & 97%4|  97%%||N Y Steam 6e 1947.._____- M&N| 108%| 109 Debenture 6s 1040_._Ma&s\k 10245) _"-- 

Montreal Isi Pow 648 1957-M&N| 103 104 lst M 58 1951___.._____ M&N!| 105%| 106%4||Okla Natural Gas 601946A.J&3| 99 100% 

Montreal Lt At & Pow lst M 56 1956...--.--_- M&N| 105%) 105%/|| 1st m 50 1948serB_______ &A| 8834) 8914 
lst ref & coll tr 58 1951-.-A&O} 10634} 107%/||N ¥ Tel ist 4348 '39 tax ex.M&N/| 11034| 111° ||\Oklahoma Power & Water 
let ref col & sf 5e 1970 serB M&S|+ 105 .---||N Y Water Service Corp— lst m 1948 ser A______ Paa 80 81 
3% conv deb 1939........ J&IJ| 4934; 5014|| Ist M 56 1951 ser A_____ M&N| 10134} 102%||Okla Power Holdings 5 rors 102 103 

Montreai fremwaye— @ f notes 1935.._....M&N| 100 100 % || Oklahoma Ry lst & ref5e°41_J&J| 39 40 

t & ref g 6s 1941 opt..._J&J 199 44 102 N Y & Westchester Lighting— Old Dominion Pow 56 May 15°51 734 44% 

Yin a ret 1955 series A-A&O| 8: 83\%|| See N Y Gas Elec Lt & Pr Omaha & Coun Bluffs Ry & Br 

Gen & ref 58 1955ser B-.-A&O} 8235) 831;||Niagara Falls Power— let ef 661947 -_________ A&O| % | 101 

Gen & rete tae 65 ser O A&O 76 feign A lst & cons 6s ser AA ’50__.M&N/| 106 107 Omaha & Council Bluffs St 

Gen & refefe1955eer D.A&O| 380 83 Se series A 1959......._- J&J| 108 ill Income Ss 1937_.... ....JaJif _28 33 
Morgantown Water 58 1965--... 100%4| __..||Niagara Lockport & Ont Power— Ontario Pow 58°43 op to °13_F&A| 11234) 113 
Morn sige | Kl Ss. Bp Boe tae Oo 102% lst & ref 58 1955 aig A.A&O| 107 108 nee .- Par ab 4 att 110 3 
Mount me 948. ied Elec Ltd (Ja +) °16_- 

Mount Hope Bridge 5s 1969... - 68 | 737-|| “Pe’mege Oige 1968, eye ilk 89%| _.._|lOrameeA'Pee Val het PB eon 

Mountain States Power Oo— Norf & Ports 648'47._F&A| 85 ---.||Orange & 
lst & ref 58 1938.....-..- J&J|; 87}4| 9014||Norf & Portsm °36.._J&D| 102 ----|| 1st m 56 1958__-_....___ F&A|, <s---| ---- 

M 66 1938 series B....J&J| 89 92%4||Norf Ky & Le lst 58 1949._MaN| 112 ---.||Oregon Elec Ry "33 0 _-M&Nif 10 Sticse 

Muncie W W 5s Oct 2 1939-A&O, 100 ..--|, Norfolk St ist g 58 1944_.J&J| 106 --~-,| Oregon-W: n 

Municipal Serv coll 68 1956_.F&A| 65 67 orth ‘ ist M 58 1957 series A... J&D 81%) 82% 

Mut Fuel Gas See Peoples G L & C Deb Se 1961............. Faa| 99 99 ||Oslo Gas & El Works 

Mutual Telep (Pa) lst 5645.A&O} 105%| ____||North Extl sink fund 58 1963___ 100%| 100% 

Mutual Un West Un Tel Conv deb 5s 1957 ser A__ 99 99% ||Ottawa L H & Power— 

N t Elec Co— Deb 5s 1963 ser B___F&A15| 100%/| 102 Ref & coll tr 58 1957 ser A_A&O| 104)4) 105% 
ist M 58 1957 ser Ap 652-383 104 105%||_ Deb 58 Nov 1569 serO M&N15| 9834) 993¢||Ottawa Trac Ist 514s July ‘55J. 96 97 
ist 56 sink fund ser B 1957.3&J| 104 _..--||North Amer Power Co— Ottawa V Power Co— 
be series © 1958........-J&D| 105 ----|| Sfdeb 544s 1956 ser S___J&J| 83%! 85 lst Mo f 5¥e ~----A&O| 93%) 94% 

Nashville Gas & Heating Co— Serial 5% notes 1936_____ A&O} 101 ..--|| Otter Power (Minn)— 
lst M gold 5e 1937 guar..M&N| 104 _._-||North « Pub Serv Go— 634s series O 1939____.._a&o|t 100 sane 
58 1937 ‘not guar)....... M&N|f 41 .---|| Salisb & Spencer 5s 1945.M&N| 104 ----|| 534s series D 1945..__--"_Ja&Jj| 1034) 104% 

Nashville Railway & Lae North Continent Utilities Corn— 5s series E 1046........ 103 104 
Cons ¢ 58 1953 opt 1908..J&J| 107 108 Ist coll & ref 5}48'48ser A_J&J\k 4434; _ __.||Ozark Power & Water Co— 

Ref & ext Se 1958....J&J} 100 1003<¢||North Hudson Lt H & P Uo lst s f 5e 1962._.__.__ Mas| .9834) __.. 
Nassau E)] R Queens (Hoboken, N J) 58 1938__A&0| 106 ----|| Pacific Coast Power 5s 1940_M&s| 105%) __-" 
Nassau & Suff ite & 1945..F&A;| 103 104 ||North Jer St Ry—See P 8 Corp. Pacific Elec Ry g 58 1942___ 3&1 62 
Nat Elec Pow Co deb 5s 1978 J&J { 4 4%||North Penn Gas Co— 66 1961.......Mas| 434 
Nat Pow & L deb 6s 2026 &A\k 9534) ..2.|| 1st M & lien 544s 1957__ M&N| 104 105 Los A Co— 

5s ger B_...... 86 .---||North Shore Coke & Chemical— dot ret Ao 1060 une (15--J&I 66 68% 

Nat Public Service 6s A 1947___... -----M&s| 93 95 Los Angeles-Pacific 

Debenture gold 5 1978..F&A\f 11 13 ||North Shore Electric Co— lst & ref mtge 5s 1943. 78 LS ens 
Certificates of deposit...... 12 14 lst & ref g 5a '40 op "20___A&O| 107}4| ---.||Pacific Gas & El ref 0°42... 3J&j| 106 106% 

Nat Toll Betdee G2 stu "39. Ja5 2 434||North Shore Gas Co of Illinois— ist & ref M Ge 1941 ser B_J&D| 11734) ~~ __2 

Neb-lowa Bdge ye 1943... J ----| 40%4|| 1st gold 58 1937 opt_____ Faa| 77}4| 78%<|| let & ref 5e1955ser D.___Jap/|* 198 ae 

Nebraska Pow Ist 4348 1981.J&D| 109}<| 11014||Northeastern Public lst & ref 434s 1957 ser E__J&D|. 1 ‘aaa 

LR agree M&S} ll 118 Gen’l loan & coll 5448 1961_J&J|f 38 -.--|| 1st & re’ 416s 69 ser P___Jan|* 105 poe a 

Nev 1956... A&O 85 ||Northern lst & ref M 4s ser G 1964__J&D|} 10232) 103 

Debs 6s 1941....._- J& 93 lst & conssf 58 ‘48 0p ‘1§-J&D| 11134| .~.-..-/| Pacific lage & Power 
Gas 6s Apr 1 1944-.. 1 122% Pac L & P Oo Ist 58 1942_Jag| 114 on 
ewark con 5e '48_J&D;| 116% ----|| 1st & ref 5448 1946_____ 105 106 ||Pacific Northwest Pub Sery— 

New orth El Co & Nor Pap M Conv deb 6s 1950.......mas\f 174) 20% 
GELH&P let M Se 1934-1948._____ N; .81 84 Pecifie } & Co— 

Nore ie Tour cen) ro es s1_||Norenera tnd Pup Serre? "| "°) ~~--\ pachereleph s Falaragi—74| 5° | 80% 

New Brunswick :NJ) Lt H & Pow lst & ref 58 1966serO_..M&N 98 9934|' Ist & coltrsfg 5s ae 105 36 106 
4s Dec 15 1939--_-.-........- 10434, _...)| Ist&refSe1960serD..._M&S, 96% Ref M 5s 1952 series A__ ci 110 111 

vow Gootte (Oley of) Ww 5e'41 es 102 aan! | intel m4 s 1970 serE.J&D| 92 93 «|| Parr heals bow ei ....A&O| 95 scae ak 

Deb g 5s 1947-.--....... M&S| 64%) 65% tM & ref 5s 1963______ J&J| 1 104 te 1 7 attain ----..J&D| 86 ie 

Conv deb bs 1948. idatpliiads wke 64 1st lien & ref 7s 1946 A___M&N| 113 ----|| Paterson Ry—See Pub Serv Oorp 

Conv 5s 1950....... 65 65%|; ist lien & ref 6s 1947 B___ M&N/| 110 111% mn & Passaic Gas & Elec 

Convertible deb 5s 1962...J&J| 65 ---.|| 1st! & ref 6s 1943 O_____ N} 104%| —-.-||_ consol 5a 949 BeBe he 117 i 
New Eng Pow Assp Se 1948 76 78 lst 1 & ref 544s ser D °49__J&D| 103 ..-.||Paterson gen --ALO 64 ae 

Deb 54s 1954-.--_-.-. aes | * 7934) 8034|| 1st 1 & ref 58 1955 ser E._J&D| 102 103 % || Paterson & State 
New Eng pow, igs 58 1951...J&5| 107 108 eoneereewre L to A 1959.J& | 103 corel 5s ce * 2 95 "gees 

el— orthern Ohio iw Le— ‘ecos Valle ‘ower Ligh 

Ist be 1063 eerics A.----.J&D 120% 12134 yomn® ref 5}4s 1961-_--__M&s k107%) ---.. ait 7 ser A... * Mens 754 7734 
New Hiatapehire Pow 66 Dec.1943} 102}s| 104 “et lien & ref be 19660" F&b k 107 ----|| Peninsular Tel Oo ist 634861 3&J| 105% 1063 
New Haven Water— Gen & ref 6s 1947 ser A___M&sS| 109 110 ‘|| Penn Centra! Light & Power Co— 

lst & ref 4348 A 1957...-J&D} 10934) 11034||Northern Penna Power Co— lst & ref 434s 1977_..___ M&N gs 98% 

lst & ref 434s B 1970._._- A&O} 110 lil lst & ref 5e 1956 ser A_..J&D| 104 105 lst 5 1979_............M&N| 101 ile 

lst & ref 4}4s C 1981..... M&S; 110)4| 11134|| 1st & ref 5e 1962_.....__A&o| 104 105 
W J & Hud Riv Ry & —_ Northern states Power Co— Deb g 68 1950 ser A___._M&N 

1st gold 4s 1950 opt....-.M&8| 55 ----|| lst & ref 581941... A&O| 106%} 107 Warrants......___. 9 
Ns Pow & Lt let 4)48 60..A&O} 10454 104%/|| 1st & ref 6s 1941 ser B.- A&O| 108%| 108 Deb 54s 1959ser B_____ FARA 
New Jersey Water lst & ref 58 1964.___ &N| 106%| 107%||Penn Pub 8 ist 6 / kK107%) st 

lst M 5s 1950. ---------F & A; 1024) -....|| Refunding 44a 1961__._.. A&xv| 104 104 lst & ref Se 103 abe 

Nose M be 1068." Jas Northam Penns Mies Gs Sea SK) ---- | er 1971 ser ¥ 93 

ow Grange Se Favre wo} 30%! 813 woot tr " 5s 1 opt...J&Jif 14 16 1st cite _%' a ako 10035 19134 

oo M4360 1035 whgess “70584 pi "t dob nee a oF 4 “MEN f ns $3 Pennayfvanie Pg Shia viel Ut 
4 3 Fees * Norsbara chester Moe 3a5| (60 | 63°" iet ien & ret Ge eben ae! ob | 88 
esr 1X wheres MUtairehett aap), so | a lamyhateomsroreiee| © | 
mecencecececen <= eaou 8 
Newport Ady 8 A 1961..cd&D/| 104 _--e| | lst Ge 1 rach *799 i lst ref 5360 * +E as % 
Met & tet be Hamp Ry 5! 108 sone of niei 22” 99 1 Penna Pow Co Ist a ~Fe3 108 
ewp News & Oid Bi iy © Bi) te! payee 5 1odl ope. MAB $ 1g) 17% etat Ki age 1981 helenae 775 104%| 104% 

Newport Water 5s 1953.2... .- | _....|| Union El (Loop) Seg '45__A&O|* lst 5s —_— CoP 

New Rochelle Wat bie *61-M&N 101 14 "Of der asl ba 36 es Penn Telex hs t ser O-JaD 106 19036 
1g fe scties B 196 oor k 2938 101 Northwestern Light 6a Penn Water Co 56 1940.....___ 1 ape 

N Gent Elec lst 534s '60_M&S 90 537° «Series Bl — 80 82 Penn Woser & Boweref "“403&3| 114 as 

ST TrrrrrtitirY Tt tT wer (pass s 

rs tek a ee Wsdnaes eee BBM! Bi eae: aie a 

New York n Northw Pub Serv Co— 
st lien & ref 6340 1041,-.A&O ALi 1 13 ayltt mm 50 ser A 1067 - po S&I|k 95 4 ‘ol 

LE ret be 1951 ser O.- 106 34 t 9 Northwesters Gulteies cat oe = a. a 
lst ref 6-7s ser A 1949_...J&D| 97 99 
































én » Bane. J This price includes accrued interest. k Lastsale. n Nominal. * Negotiability impaired by maturity. { Called Sept.1at105. t Called 
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“and interest” except where marked “f’ and income and defaulted bonds. 
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n Nominal. 


k Last sale. 
+t Called Oct. 1 at 104. 

















Quotations tor all securities are as near as possible for the closing day of the month preceding the date of issue. 








NOTICE.—All bond prices are 
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NOTICE.—AIl bond Stand interest” except where marked “f’” and income and defaulted bonds 
Re rethoes tee afl coomte s are as near as possible for the closing day of the month preceding the date of issue. 





Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds Bid. | Ask. 


















































Beuthwestern Light & Pow kA Twin States Gas & Electric— Wash Ry & El g 4s 196) ..---3&B 105% seco 
lst M 5s 1957 ser A...... &A 95 as ae & ref 58 Oct - Ako 105 107 Anacost & Pot fe 1949... A&C 91 94 
Rath Sia, ser B...... ‘&A a: 97% mle —_ A. £} 106 108 won & “y 3 SS less... - as 91 eene 

n a iD 
lst s f 68 1945._..-..... 87% 89 tot M of 7}e 1965...-.- a 76% 89 Coll trust 5349 1941...... M&S 84% 86 

Southwestern Power & Light-— fuer « f 7s 1952_...-.--. &A\S 76%) 85 || Washington Water Power Co— 

Deb g 68 2022 series A...-M&8} 89 ...-||/Ujigawa Elec Power (Japan)— ist ref 58 1939 op......._ J&J} 111 111% 

Southwestern Public Ser Oo— tet Me f 7e 1946__..--. M&815| 92% 94 Ist & gen 5e 1960__.....__ jJ&3i| 10534] 106 
let M a f Ge 1945 ser A....J&J| 9934] 10014||Union El Lt & Pow Oo of St L— - || Waterbury it Co— 

Gouthwestern States Telep Oo— Gen 5e series A 1954...-... J& 106 ----]}} lst mtge 4s 1958__._-- M&N| 106 107 
Ist M 6a 1948..-....... & egie Geul mage be 1907 ser B--P&aik 106% ...-|| Waterloo Ced Falis & No BR: 

Co— General Ss 1957..-....-.. A&O|} 10635} 10634 lst Msfg5e19400p'15..J&\f 4% 5 
st tm 649 '37 with warr. M&N/f 4 49 Gen 4s 1957.......-.- M&N| 10514] 106% Ocertificater of deposit. y 4% 5 

Southwest 66 B 1947. ----|] Union Elec L & Pow of nop Water Service Cos 5s °42..M&S| 80 auee 
ist 6s series C 1947 ---.|| 1st @ 54s 1954 serA__._...J&J| 10534] 106 ||Watert’n L&P—See NoN Y Uw. 
Conv deb ser A 1932..... ....||Ualon ies RR—See N W Flex Waukesha Gas & Electric Oo— 

Br’k Wat let. ref 6e 108 Union Pub Ser (Del) 6s "39. -J&D| 75 enti ist 5@ 1959__........-_.. J&J} 105 one 
Mo) Gas Union PubServ 5sA’58J&D| 9634) -...||Wayne United Gas 64s '44.J&DiSf ----| 75 
1957 oe 102%||Union Ry—See Ave Ry Westchester i] 
iefd ‘Ter --_-||Union RT w Lt ist g be "BO Jab} 117%! 119 
(| Gas & Elec Union Water Service Co— West End St Ry—See n 
o% g@ notes 1935....... 55 56 First lien 544s 1951 ser A-M&N| 9934) 10034|| West End 
Se hood sari 49° — es 1 M&s15\f 4 Wess ectauny Pony te ths 1°56. 108 106% 
8 1942..... wien "56. 
conv notes 57 ||Onit Elec o of 48 79 Sats 114%] 11514|| West Pennitiec. deb be 2030-AxO 9 90 
wer United Elec Rys ( — West Penn Power— 
@ Ge 1957....... 49%|| Genref M 5s Jan 1951 ser A__ 80 ----|| Ist M 5s ‘46 op ‘21 ser A_M&t| 1 109 
ba ¥ eoxilo Gen ref M 4s Jan i x ser B. | 75 ----|| lst “ein corige ~~~ 143 %4 ari 
series nited Elec Serv — series G_._ 
ie gee oi Me ip ee 185 aan 
st 1 col tr 5s '43 ser A-M&N 44 ||United Dium Co New Haven— West Texas 
iv és 1938. 6 lst 48 Feb 1 1940..-.-.-.. Faa| 10734) 108<}| 1st M 5e 1957 ser A 
Pub Util 7s 1 30 ||Cnited Light & Power Co— West 
t Pr—See t Deb igs 1974....---- M&N 5634 57% Ist s 
Gas Oo of lst 1 & consol 64s 1959-.A&0O| 9614; --._-_li west V 
i EA a4 ste i Deb «@%s8 197h.. _- . . . M&N 56% lst M 6 
ee Sat 6s 1938. sowet: apd TAG Ryo’ paares &.°Es Q| 101% onan ome 
fot 4s 1968_.....-.-.-- 103 Un Lt&Rys(Del)deb 534852 F&A) 682 70 4% 
4 Ke 970....-.-- 102 United & t ¢ mae! Western N Y 0 
M 6s | cual 6a 1 Shir 10534] 107 Western 
ater 5 ----|| Ist sasne Se 1947 ser B...F&A| 104 106 lst M 5 

Syracuse Gas g 5s ----|] United Ist M 5e 

Syracuse eee 6s 1042 ser A_....A&O/s i 1 Ist 5s Sane 
}s* & ref 1 cwiode 648 1933 with warr__._.. A&Oif 1 mv deb 6s 1935_.____ 

series 957..-.-.- ...-||United Pub Util Western Pow 

Gyrac Rap Tr lst g 5s 16 Conv coll tr 6s A 1960_...J&J| 80%] 811<4|| Western 

2d m 6e 1930_....... av coll tr 544s B 1960.._.J&J| 75% 76 1st 1 coll) 
Pub Util 6s 1947 A..A&UlsS 51 52 jst lien 6s series B 1 
venep meinem ------3&D acdiinel lien 5348 1947 ser B...A&O f 50 51 6% n 
952 101 Men 68 1947 ser O_.___ A&O|S 51 52 llwestern Baits 
Pow sf5 84% ||tUnis Ryo & Elec (Baltimore) ist & ref 
Tampa (Fla) Gas 102 ini ways of Havana— Western 
e 7 Feb 16 1936 _. F&A 15|\f ---- 14 Western 
&s 1958..-...---... 714|j United of St Louis— Coll t 
Service (Ohio)— E July 1 1934. -J&I|*f 29 37 «|| Western 
Se 1953. a 80 Sub Pub Serv 5s °84_J&J3|f 26 30 lst 53 

Tennessee Hastern Kiec Co— United Telep, 6s Al o| 61 68 1st 5e series 

eM Se 1943_..... ....F&A 94 ||United Tel Al N; 92 ---.|| West Un 
s f 6s series A 1955...M&N .---||  1s¢ lien 6sser B 1953....__ 95 ies & 

Tenesssee Electric Power— Uaited Traction (Aibany)— es Aug 
let & ref Ge 1 y owt A..-$&D 99% Gon 6 430 ‘Serine aD JaDis 5 8 
let & ref 58 1956._..... & 93 Albany Ry con M 5s g '°30.J&J\f 30 maha year 

Tenn oo 5s 96 Gen , RRR &D\f 25 btw Mut 0: 

Tennessee Public Service— Tro Ry 58 g 1942_. f ----|  ...|| Western 
ist & ref Se 1970..-.__-- st |luaie Fr 4 Ist coll 

Terai dro Elec 634 Ssipaiel United at G & BE §61941..M&8| 104 wraeka wettest 

Power t 
lst M 954 101 Sf M Ge 1953-_........._. Sf 32% 34 Wesrniile 

Terre te Oorp— Utah Gas& Coke Ist 58 1936.J&)| 99 102 lst Msf 
soe Be Ge 100g ox "772]] oean ea Oe ing Ba TORN A eo] | -8854|  30iz|lWhestan 

ree oe Wis be ‘68... ..-.-||/Utah Power & it Co— ri Ist M 5e 

Fosse Gisen. Gee Ist 86 Deb 4 May 1 2022.._._ N 80 82 || White 

Se 1947 5% ist } gen M 1044_...F&A| 8714| 87%|| Wichita 
Tex Tree ist Se 1 8 lst & gen 8 1044..F&A| 85 87 =e 

Texss — Utica El P ist 1 ..-.0&J\k 118 118% m 
lst mtge 5s 1 100 Utica G & El ref & ext 57.J&d| 120 122 

Texas Ges Ueil. 6a? 21%|| Gen 5s 1940 eer O;--J&DU 1 106 ist m Se A 

Texas-Louisiana Power ser D_... 
1st Ge 1946 series A. arse Gen bai series BE... .-. J&J| 105 107 Se Jan | 98% $93 

b 1960 series B...M ----|| Utilities Power & Oorp— Wisconsin Klectric Power Co— 
f oy ser A 1942_... 33°~ Beb £8 3 194 receereee A 2 62 let M ba Mey 3 A.....P&A 10534 10634 
General 6s 1956. coco Public Service Co— jst « Se 1919....Jap} 106 107 

Texas Pow & 16 1st Ge 105% v Ge 1938_...._..__.. JaDis 5 6 34|] Wisco: 

Deb g 68 2022 ser 02 || Utilities Ge 1958 cet d .-S 42 ----||_ 186 M 5s 1047____.. A&O}| 389 904% 

ree ites 103151] y Sams, Wates toe ance Fea J yonit] 10377 "tee me rel bo ee ie ae 106 

gs le s 
Ist ref § 48 1980 im 58 ||Vesven Elec Ry 7s 1947 _-—_-... if 28 st M430 1961 ees ibe | 308 
Ave RR lst 102 1968...... Crt eae 50 | 106 
Sou Boulevard g be eal 7s 1948__---- 3 107 
|. a e 3 92 Va Elec & Pow let 58 1955._A&O| 105 
estchester ----||_ 1st & ref mtge Seser B’54.J&D} 106 
Foupere 2 ne Be WS Virginio Pid ist 944._J&D} 106 

Fono Electric ¢ ist & ret yo 
lst sf 78 T968 ser 93% at & ret fe 1060 sero" 8D 4 

welsh s ge 1068 ge serice 82 ie 1 1963. mee 88 

Fores oh con tog 60 10736 wes Mar 1941 ee 3 

5 eapee ar oe 
& Term’i Corp 5s 73 75 ||\Wash'n eo G L 5s 1960._.M&N * 118 
enton G & Hi g 58 1 2.28 58 1958__._.__ 5&3} 105% 

Trenten St con .---||_ 66 m 1936 ser B...._. A&O/| 1 
General Gs. 941..... saree ed Washington Gas & EI Ge— 

Tren Foes BY it ee 40 ailieied iat & Fee ED FxA xs 

he Telep & $eiee— x ist Moe 1 5 -=-=-i660 en 48 
ue 042 ser B 104 Wwite0.Fes) 53 

tor Cher By Ses, oad 

Twin Rapid Oce— 
jst en $s ref_ 5348 1062..J&D) 5814) 59 

Oable cnt 50 1987....J&3165) 95% 
Guaranteed -_.........-- 97% 824 























sccutpasis ‘Fiat price. Last sale. n Nominal. * Negotiability impaired by maturity. ~ Bonds were exchanged for new “Balt Transit Co.” 
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Quotations for sil securities are as near as possible for the closing day of the month preceding the date of lesue- 
Stocks. Par.| Bia. Stocks. Par.| Bid .| Bid. 
hic Dist Elec pref 90 Federal Water Service com A . 2 

pts Bee UTILITY iS mt Par Rye partic Ld ” 6 | FE pan “ { } 1358 

ae amon. 7 ee 4 62 Series -- 109 ee a tee ) iZ 
eferred ..-.---------- eH eo ee Pen # Fitch on 5 ee Light_..50 37° 

Amer Cities Pow & lose 2. 42% me BOY pe i$ * & Power unite 86 
es Fi en R Bs. preferred B eiaeiom 1 oss “0 

“ae. Com m= 100] 115 Siecianatl Gee ‘Tresep.- 100] 9! Gardner Klee Le pret. 2a ~ 

Amer & Pow com-.-..-- 7 Cinc New & Cov Lt & cael 95 ilec 118 

Preferred... -.----------- 35% fs i 80 Gen Elec Ltd see 8 

second pref series A...-- ¢ 13 Yncinnati Street Ry awed 4 Elec (Del) com 4 -(t) 1 
RE cua Cramence~ - 32 inctn & Suburb Feiep_.. 8434 2 iebeiinnene 18 
emtaMEBac. sconeroeorosees 4% Olties Service com........----- 2% 8%~.-.. 20 

Amer Gas & Elec com...---- -(t) itty 1 21 cum conv pref ser A 13 
$6 preferred ------------- (ti| 106 B. 10k .3 =" pref ser B 15 

Be gg hint anediel tp) 3 Cities Serv Ning é pt...-- r 30 i she for ord! 45 

Aten lien & TT go} 13% (go OF eels RS Gen Public Service Corp 3% 

Amer Power & Light com.---4 8 Citisens’ Pass Ry—See Phil R T henselae dination 62 
Fi preferred ....--------- 404 Citizens Traction—See Co. General Pub Util common... 93% 

5 preferred. aE SF EMER ( 33 Oleve Elec Ilum common ~~~} iit 34 cicihbtiocadns: 56 

Am Servi pref naenacess preferred 0, BECLOTI OU. 2. . 2 - nen e 

Amer Super ower Oorp com -- 2% Railway........-- 100} 58 Telephone commo li i$ 
first $6 preferred -.-------- } 4 Contificases of de spacey A ene staan nese 3+ ner 40% 

T ot Tele sr 1 ad > Colum G & Corp ( Bn ay 12% %||Gen Telep Allied $6 pref__- ~~~ 59° 

‘Amer Utilities Service common. . inc cuw! t 76 44 at & Elec com A_...1 4) 
6% preferred ....------------ 4% 5% preferred 67 OR RC ae 35 

Amex Wat Wks & iilec com...~43) 6 6 conv preferred 5~==—---1 80 Pewer $6 preferred 81 
86 1 Pow 7% pref. aH % 4 he Marion 15 Gloucester Elec 16877 

ak Edison com--..----- (1) 3 3 Redhead tx Bé tenbabsoe 00| 9634 4% «& 

Arkansas Natura! Gas onnat 2 2 waae 80 Green Mt Pow 72 
Class A non-vot----------- (T ; 2 Commonwealth & Sou Corp comt j ‘4s wich W: 53 
preferred... --------------<-10 6 6% na) warrants......-.--- Gulf States Util $6 pref...... 86% 

Arkan & Me Pew 7% pts 1 2 preferred............-- (t} 53 $5.50 pref... .............. $3 

Arkansns Pew & Lt $7 pref.-. Dp ph gs) 3 unity Power & Ligh sol 13% a | Wi 29 4 

Associatea Gas & Elec com---. 1 1s Community Water Ser com_...-) % Hamilton Gas common v ¢ c_- ( % 
Common Class A.--------- 1 1 7% preferred._........--- | ,19 67 
Original preferred - .------- 2% 4. Concord Elec Co 6% pref-...--- 1% 47 

eed  idwaoenameye 5 5% Connecticu Mt Elec Serv com..h| 51 Haveua Elec Ry com. % 
ie a ES * 3 4 Coke Sec cna See 4 
preferred..---------- 2 : Moy 1338 Haverhill itlec 
woe eecereeer= Ww pref.... 
nt bear allot ctfs..------- % 2 64% : sh lhe car 17 oke Water Power 
ete Go Led $1.50 pt_-i}) asl 955t| Qoenectont Ry & Lighting-21 is Idaho Power 7% pret 

pues, Tolep Cotes oipcetth)| 38 | 30 | Preferred 5-2 Tignting---190) 351<| 58 14|| 6%, 1st preferred =~ ri 
#3 fiess pret. ----------"~ uy . 29 31 Cons Gas E L & P (Bait)--... 133% Illinois Pow. & Lt. 6% pref... 

Atlantic City Elec. $6 pref.---(T 99 101 prefarred series B--.-10¢} 110 orth Utilities 6% pref 

Balt Transit Co v t c--------- v ) re ‘eelertad series A----- 100 11534 illum & Power Secur lst pref 
Preferred v t c------------ 100 3 5 |lConsolidated Gas (N Y) com_.(f)| 28 

Hydro iilec com.----- 26, 13% $5 preferred___.........-..(f 984 indiana Service Uorp.— 
MOE. caccnncecoes 100} 105 Cons frac of NJ—See PS Oorpi |  |lmmaienap Paw & le ais @ wat 6 
6 preferred ea tin ansaid 90 Cons Trac Indianap Pow & Lt 6% preflgo| %2 
Baton ‘Elec Go $6 pf---(t)| 30 Consumers Gas ..--100|7 187 %4 Indianapolis Ry Co vt c.....100| 3 
Power, com...-- ir 3% OCensumers Pr (Maine) pf 6% -1 03 %4 R T vot trust ctts__ 18% 

Bell Telephone ( Rinene 131 6% prefurred..........- 104 3 

Bell of Pa 6% % vf----106] 118%] 11934|| $5 preferred --.---------..- 98 pr series $3 

Beverly & Elec..-------- 64 tinental Gas & Electric— nat ( 8u 

flec $7 pret... | 54 prior preferred. ._..... 72 internat Power ---- 
$6 preferred. -....--------- 51 OE Oi tee Phila ht $6 preferred - ............. 44 

Birmingham Gas $6 pref ----- ( 11 Ouban pref .....- 4034 international yy TOiicinacoll 1 2 

Blackstone Val Gas & E pref..100) 102 OCo(Me)P & Lépfi00| _92 ternational Teep & Teles -_( 1056 

Bigs meee Oorp----=------"4 = Delia Power & Light 7% pref 100 i taperaations! Utilities A ¢ 2 2 

Vv DreiertOu. «-<-<<<-<---. ‘ preferred eoacecenceecoeo Olas ee er ewes eres 

Beston Blevated wa com...-1 68 Dayton Pow & Light 6% pref 100} 1114 1.75 preferred..... SE ARH 4% 5 

Brazilian Tr lt& Pow ord..-- t) 7% Denver Tramway pref | ERS 4 -50 3353 26 

Bridgeport Gas REE 37 Derby Gas & Elec $7 pref-.--(t)| 75 Ni 47 19 

geport Hydraulic Ce------ 34 Detroit “ 94 suterstate Power pref $7 23 24 

Brit Col Pow Corp A------- dr 23 Duke Pewer..-.-.----.----- 55% $6 preferred... 13 20 
Pheer 0. ..nchilieoeswaee r 3 Duquesne Light—Hee Phils Co— lewa southern Util. 47 4934 

Bread River Power 1% pref..1 284 East Coast Servicevtc..| 4 Italian 1 

Sreckton G Light Oo vt --i05 ee Weegee Eastern Gas & Fuel Assoc’ a’ ko 

one me | Pm Trapais..---- 42% 44 i pretersed nt 1 30 Jamaica Water Supp 734% pt to 53 

es ean. 2% Bi ete price Beeiared Leica ssl Jersey Cent Pow & 147% pref 1 
ge een : a378 F1 6 1st nat senmipet Be es MW 10 
Bb mon Gas mececeeee stock ivi peeceee Sea eeanneeee 

Buffalo Niagara & East Power 54, sdjustment stock PEPER 1% ; || Kansas Oity Power & 
$1.60 prior preferred -..----- 23 %6 23 4||G@astern N J Pow 6% 1 95 at series 
$5 first L. cacmencduanod (| 98 99 14||Bast Shore Pub Serv 654% pi(t)) 67 Kansas Olty Pub Serv com.... 

Cable & Wireless, Ltd astern States Corp com B-.--(t) 3% 7% Dreferre . 

Amer dep rec 7/4 Aord..-£1 1% 1 pref without warrante_..(t)| 11 dansas Elec Pow 7 
Amer dep rec B ord- - ..--- Zs preferred  e |} 11 Kansas Gas & Elec 
‘Amer deposit rcts 534 % pref £1 4% 5 .|Bastern Util Assoc com. - - - -- 21% aentucky Utilities 

Calif 12 aes 96 97 Conv steck ...._---.----- 3 7% preferred_.........- --100 
6 erred 1927-100] 48 50 ||Bdieon Blec lum (Boston) --1 152 Keystone Pub Serv $2.80 pref..t 46 
6 ease ee--100| 4834| 5034)|Blectrical Securities, 5% pref.10u) 105 ms: Telephone— 

ater Berv 6% Cnet 96 97 Bond & Share ---.-... } 13% 20 

Gen Elec os 59%| 66 preferred... ....------- ‘i 68 Oo 97 +4 
Oan Hydro-El Corp 6% 100} 50 55 preferred a )} 59% 5% preferred. ..........-- 82 
Nor Pow com .------ (+) _...-||Blec or Association .......- 1 5 20 
_peuhgecsuneaper 100]/7 102. | 104 Class A full tecdusaall «000 5 peciees 41 

Canadian peqeegronceet 1% c Power & Cormp....- (+ 5% Lake Sup Dist Pow 7% pref.-1 ---- 

Vapita: Transit (Wash D ©)100 17 preterred......-------- f >} 24 Lawrence Gas & Elec ---s 

Carolina Pow & Light $7 pref 89 preferred. ...---------- ) 21% Lincoln ‘Telep & ‘Teleg com_.100| 93 
$6 preferred - ..----.------ 80 el (t)}| 14 dsay Lt. wl 

Cent Arkan Pub Serv Corp pf 1 85 warranté....-....... 1% Power 98 1 

Cent Hud G & BE com vt c-.--- 15% Electric Co eb Lone Star Gae erp 48. 8 

one eet cqavugarekes 1 106 Preferred series A 7%-~.--- 86 v 96 97 

Dilinots Light 6% pf..100 105 Eliz & Trenton RR com.....-. 36 lerred.......--.-- 103 “ 105 
Cent Ili Pub Serv $6 af _-s- i 46 Ells TS onsolidated ond Gas......- i 190 AS ERODE: 79 ic 81 
ae Maine Pew 6% pref.. 56 mpire District Ble 6% 7180 83 oo, 4 18 10654 
eo sew e+ ceese Gas Fuel *. Louisiana Light 
Lt & Pow 6% pf Ash eves encoun yt Loulav Ges & Biles com eh 1934] 20 
Central Pow & Light 7% pref.1 34 $ % preferred.....------ 24 Leuisville 1 1 
t Pub Becv Soxp eeebiceiiy preferred__..---..-.. 19% pectisigneos iden 3% 4 
Pub Uti Corp A..---.-. c & Power Corp partic stk_ 13% Blectric Light_-----.- 52 60 
ot trust céfs preferred... ..---------- 68 Lynn Gas & lec Vo 107 
Cent & > W Util com i Pub Serv com._.... 5% lackay 12 
Se pean ned fy convertible preferred 36 alden 98 
Prior lien pref....--------- % pref (with warrants). 36% & M 21 
States tleo Oorp...-.- L 1% preferred mmm em 37% Mae Elev Ry 48 
%o 100 Eesex & epooe metal 189 5 25% 
CoN eT oref (witheus wart) -100 10%4 | Begegens Teremti-e-cca22, ’ rows for ord shs.--21|k 8 
Central Staves For ser $6 pt, Fairm't Pk & Hadd Pass Ry Phila Can 
ermont Pub Ser sti _||Pall River Blec Light.....--. 50 
& Poto Tele of Balt pref-1 Fall River Gas Works....... -25| 23 
Olty & Con com part ots. 1) Federal Light com ......15| 17 preterred.......-! 
ctfs_..... eine U2 io ..... ae oD 
of deposit......------- Fed St & Pleasant Val—See Phila * Associat'D— 
OCemmon with warrante.....- 
out warrants.... 



























































& Last sale. n Nominal. 


r Canadian price. + Ex-dividend. t Withoutpar value. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 


































































































































Stocks. fa} Bid. | Ask | Stocks. Par| Bid. | Ask. Stocks Par, Bid. | Ask. 
Memphis Natural Gas .....-. )| 4 |  43¢ll Pacific Telep & Teleg.....--- 100} 10934} 11034||Seranton-Spring Brook 
Memphis Power & Light7% ath} 8734] 89 6% preterred.........-..- 1 132% 138” Water Service 6% pf....... (t)} 40 4134 
Metropolitan Edison OUo— Py & Passaic Gas & Hi.1 118 -...-|/Second Ave RR Oorp (N Y).-( 5 =-s0 
, See — 103 106 Pawtucket Gas pref. eeeeceeee 1 92 95 Water Net hd eeecee 75 
eferrud series O....--- 98 99 14|| Peninsular Telep Oe com-.-_-_- ( 1034} 1134||2nd & 3rd Sts Ry—See Phila R 
est Utilities. ....... 5 on Pe eee 1 93 98 Shawinigan Water & wer ..(t)| 173%) 17% 
$6 cum — oe wes = == 5 1 Penn Central Lt & Pew$5 peet (1) se 65 Sioux ty Gas _ % of.-1 2s 717% 
ime tacereacedt litieaeetekeienea. oo Somerset Un & Middiesex Lacim| 105 | <2-- 
class A....... 100 % 1 1 2 ||Southeastern Gas & Water A-.(t) 4 4% 
ache “eeeeres — YR aa 100} - % 758 7% et Pr & Li— 1% 3 
use Die peries ak -100/ 78 | 79% 13° 36%|lsouth Cait dinga coaimba--“Gi] 31%] 31 
AF th Bele <Zi00] 67 | 68 102% 103 6% preferred series B..----35] 2014 26 5 
Power & 66% ia 46 47 96 9714||_ 7% preferred series A__.... 25; 28 28 
Mississippi Riv Pow % 5 10334} 10514 87 88° ||Sou Gas Co 6% pref_...- 25} 27 28 
M seas 6 s 74 76 Oanada Power...._- (jr 12 13 
Meohawk-Hudson Power lst pen ) $s 69 384! 39 |/southern Col Pow com A_..__. 534 3 
Menamanbein ne is L & P——Bee Phila " ene su 12 ||south & Adan Teleg (guar - = 18 31 ~ 
Menenwahela 8¢ Ry_-See Philad. 68 1 |jSouthern Indiana G & E 6 pt 190 90 91 
Mouon-West Penn P 8 7% pf.25) 21 22% 39 41%|| 7% preferred. ............ 106} 97 99 
Montreal L H & Pow, (Pir 32 32% 71% 77 Nat Gas Oorp...... ‘p % % 
weal Telegraph.......... r 58 a ge 10 decid thern New Kang Teiep_._. 119 121 
treal Tramways, com....100jr 95 ae a 14 Southern Union Gas com....- (t)}|* MEE oxide 
ooneain States Pewer, com. ° 2 rts, 13232 a G Hh & Ps 123 124% 
nasdeeain Biekes ei & Tel_ o 128 | 132 tp ec sare South athwestern Gas & El Pot ive 94 95 
Nassau & Suffolk 7% pref... ! 42 Soa 43 BR: = 4 § 6 8 
Mogoan Power @ Lighs com...{t) 11% ily 20 Gea Preferred... diihininmimeediel $5 45 
Nebraska Power ret. 7% ist pref.100} 1103s} 112 Springfield (Mast.)-@ L Oe vie Bt 20 33° 
Nevada-Ualif Klectric— 354] 3534||_ Free stock ___........._._- 2t| +0 
Preferred................100] 44% 113 114 Spring! (Mass) St Ry Ces pf..100) 22 25 
Newark Conselidated Gas....106| 118 Jane 33%} 34 Gas & Elec cem..___(f) 6 6 
New Brunswick Light— 2 2 cum prior pref...... ... { 20 20 
wenn & aha eocesecccs 100] 112 awd 73° x cum preferred ._....._.. 4 8 
Bb ig proterred stamped-.--(f)| 28%] 30 30 | 8% |Istendara ee & en 24) 3 
~— ng Pow Assp com.....(T) a aay: i 18 ATE EEE ) sh 23% 
New Engiana ewer, Oo. pret 115 | 118 32 37 |\swiss pS can Elec pref....100| 52 53 
New Pub Serv com...(t za ab * 45 Syr Re 6 -- 10 Pf ie 
preferted-------------- . 4% 81 at il $4 AE Cos, meee mt 
preferred.............-. Ss _ * 45 Tampa a $3 36, 
N Bagiand eiep & Teleg__iuu| 110 | 112 21 24 7.2% ist preferred........ 00} 72 sere 
Eng atL&P 6% pf.100} 68 Hes 13 4 lst preferred (6%) -.-...-- 6334} 64 
Te ea Riv Be Sia aie $3 102 62 ar races Foust ib rs ns 4 pref. 19 $3] oa” 
ew Jersey Pow & Lt $6 pref(ti| 95 Gate 62 66 6% preferred._.... a cae 86 3 
‘ew Orleans 42 47 | Avenue ty (N Y)_ ny 3% 4 
7% Ce ap gRERE ERT 29 3% 434'|13th & 15th St—See 
New Water 6% pf..100) 5734) 59 45 50 |/Tidewater Power 6% pref_...(t)| 7674] _78 
N ¥ Jausunl Teieerapa mail ~-26| 22 25 Edison pref a \7%)--10u| 103 1044 
N ¥ Power & S6pfit)| 91 92 43 46 g preferred. ........_._- 3 
ferred_............1 97%} 98% 37 39 Preferred..__......... 9 90 
es I 1 933] 98 | cod abiatompai G3) {0x1 ii77 
stamped....-..-. + 7% preferred..----------.] | __--| ...||Twin Olty Rapid Pransit_.--- 3% 3% 
N Y & Queens Ki L & P— Potomac Elec Pow 6% pref__100| 108 wena Fire Ee CREEL 100} 21 22 
pers () 110 ----|| 534% preferred__.....____] ----| 113%||Twin Gas & Electrice 
preferred.......------ pt cane newt of Oanada com-_(t) 7% 9 7% WOR ccpeidecsos 100} 103 ~a—s 
8 Y steam Co— Providence Gas..........._- 12%| 14%||Union El L & Pow (ill) 6% pref._| 10634! 10714 
$f beeter <crumocconconoce= ip 17 13. Public Serv ef Cole 7% pref_-1 98 106 na ty L & Pew (Me) 6% pf... 113% nai 
Uividend pref-....cccu.2\)| $843] 86 preferred... -.~~~~~ 85 90 Union Gee (Canada)... 5 “Big 
NY Telephone 813% pret_—-100| 119%4| 120°°| Serv of fad prior pe-(p| 24%] 26 ||Unlon ia - 
¥ Water Serv 6% pref...--100| 72°| 7434 - B} “O77! T03s|lUnion st By 5-100] 5 5% 
& udson — eocce-- 7% 8. | Serv. . of NH. $6 pt. + fife 41% bi re) D Phila 4 5 
Option warrants B-.---.---.- 1 1 wary Cosp pt cumulative preferred ____ 40 
aS gulured +s Dee sme - Fi Be -2222222252-- it 123% oes ® Elec(Go 15 48 as 
ube eee ee ee) + ed ee me |} Se ec 
AN Amer Edison poet... (1) 92 95 | preferred... ( 9834} 995¢||United Gas & Ei ot NI 5% pf.100} 56 hie 
Nersh Amer Light & Pew. |... 2%| 2% Trac of N J_.1 4034) ....|/0 Gas Corp com ....... a1) 4%) 4 
$6 preferred...........--... 24%) 25 | t St Ry Oc... 110 = cee pref series A.........__ t 75 75 
Ner Amer tility Sec— Com. ( ? 3 3 : Be lersey Gas & Elec Trac. _1( U 189 -=-<- arrants... 4 
hee B |] ag-|Peiert emer aw 3s | ogee cues ee cap) WI At 
Nerth Continent Util com----] 1 % § <del b| 10134] 10334||United Ill Ce ef New Haven..(+)| 95 ones 
8% preferred... .....---.--! 4 oi, retarted: Ris Spat 108 113 ||United Lt & Pr com A__...__ ) 2 238 
¥% preferred........--..-! 7 1 of Okla 7% pref100} 89 91 Oommon B.............. 4 5 
Ner indiana Pub Ser 6% pt...) 57 58 6% preferred..___._._____ fi 83 84 6% cum. ist pref... _____.(# 14 14 
7 ERE Tite ne OE 62 63 Pub El&G pref..... 112 -.-.| United Pub Util common.____ 1 138 
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Under the a ‘Industrial and Miscellaneous Securities” we include all issues which do not appear 


under the previous two headings, namely “Railroads” and “Public Utilities.” 


In the case of stocks, however, we 


put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and Safe 
Deposit Companies” under separate heads, ‘then follow with the rest of the “Industrial and Miscellaneous.” 
NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Supr., 1935] INDUSTRIAL & MISCELLANEOUS BOND: 87 
NOTICE—All bond prices are “and interest” except where marked ‘‘f’”’ and income and defaulted bond 
Qustations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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a nsien ee Paramo 1x Uorp— 

10-yr sec s f 548 1940_-- 965 be 1047 ARQ] 8634| 88 Sink fund 5s 1950.. _-_F&A|*/105 | 108 
Lis m Ooal ist 68 1982 A_.J&D) 41 McCallum Hosiery 6}4s °41_A&0/ 54 pie: Certificates of d eet 4105 ce 
Hud Riv Day Line 6s '39-- Sif 37 cOam: Park & Tilford s f 68 1936..J&D aia 
Hud Riv Nav iss 0 1951 M&N |, Se ae J& 82 ..--||Parker-Young 1st 6}4esf'44 F&A\f 20 25 

& — nac Oil 6s 1949 A&O} 10414; 105}||Parmelee tien Oo— 

85-yr a f 78 1963_......--- J&as\f 39 & Mig- | 8 f conv deb net 31 32 
Hangarian-italian Bank Utd— Deb 60 1943 with war F&A/k 88 ---.||Paterson Parch Pap 6s 1938 J&D} 101 Sis 

Sinking fund 7}4s 1963...A&O/f 42 Stores 5340 ‘41-J&D 15 Peabody Coai Oo (Consui Co)— 

H Food Products : Proof of claim owner..|f 10334] 105%||_ lets f 581953 ser A__ - 73 74 
& ref 6a Jan ‘49 A... k ‘Kessen & Robbins inc— Penn Steel—See 
1949 series B. .___ J&Njik 52% 20-77 conv deb 5358 1960.M&N/| 1005; 100%||Pennsyivania-Dixie Cement O 
Ice Service ist 6448 1935....J&D ps Mead (The ist m s f 6s 1941 ser A_M&S1 90541 91 
1st 6348 1939.-..-------- J&D let M 69 1945 with warr. M&N| 97 9734|| Giass 
UOement deb Se "43_J&J| 102 Mengel Co Ist conv 7s 1939_M&S| 98 100 lst M oe f 6e 1952__.__.__ J&3| 106 106% 
itlnois Steel deb 4340 1940... A& 1 ist non-conv 7s 1939__-.- M&S} 96% .---|}/Penn Greyhound Lines, Inc— 
teel mtge 60 1948_._F&A/S 32 erchantes Refrig fs 1927 00 ----||_ 53% notes 1936__.. ___ 10044} .... 
tnd ent Brewing fs "6K 1 103 Met Chain Pro **Real Esta)te”’ Penna Tank Line eq 5s BB’3. 102 —— 
ana Ice & Fuel 6s A 1947..|, 67 sew & vrain— Phils & stead U & | 6a 1 59 59 
and Limestone nc 681953--M&N\f 10 | 12 || Boards f 5}<s 1950-_.--- A&O| 9934} 100 Conv deb 68 1949-..._- Mas} 37 37 
Inland Steel ist 438 1978..A&U} 104 y ist 7e 1956-_- { 29 35 Petroleum Co— 
cnisishs Latte S-—red) 104M) 104% abi Sone Eegeacase toe SS | ~~~ esse tar sa aaa 8 RR 
v —_ °46.. 
mE tk my see 6s 43. dad 1934) 193° Pou’ Mills te! i F td 16 

ist & cou te a f gold be 932! Lua lue lev ad Oe'an a@Ulf 92 | _..-||Pine Hill Collieries Ist 6s 1942...\f 19 | 24 
I ee Oar oo ~— ” wen & Out a ag - reste Brewing @ Feb +5 1033 10834 
BReerna na men >. 

mv deb 58 1948._._.. M&N| 103 lst 66 series A -n-e-- AZO 13 15 ttsburgh Co— 
Sl anasinaeinalial J&I\f 13 15 Sinking fund deb 6s 1949_F&Aj| 10614} 107 

Deb s f 58 1947. -M&Nif 21 | 2134/| Ist Ge series O 1950_.-._- M&NIS 13 15% burgh Screw & Bolt 

of deposit... ... 1 | 214]| 5-yr6% notes 1931_...... Mast 2 4 efg 5240 4947... 96 98 

Conv deb 5s 1941_.....-. J&I1L\f 21 ic ind & L : Pitts Steel s f 6s 1948______- 95 96 

of deposit ...... f 21 Monroe Coal M' Ge 1947.... 90 92 w 
Marine— to 1st ef g Se 1947 opt. 95344) 96% 
ist M coll trast Ge 1941..a&0| 5734 lst s f 5348 1942__...._. REE ieee: 
Peper ( Ind 1st gold 5s 1 ep.......J&d 44 100 

iat & refs f 5e 1947 eer A _J&J| 75 a. Italy deh 76°27 5 74 Pocahontas 6s 1943 % ooo 

& refs f Se ser B 1947_J&J3| 75 Montreal Coke & M 5348 1947.--| 102 103 }4||Peor & Oe 68 1939_-_..... 163 once 
mntge oe 1 eer A... 56% rie & Oo let ef aige sy J&5| 1 105 || Pert Arthur Canal & Deck—BSee |RK. 
(aternat Power & Paper— M Plan sec 6s x-w 1947 M&S}. 79 81 Porto Rican Amer 
ist M 5e 1068..._....-.-. 3&3}, 99% sge-Bond Uo 4s cer 2 66.4a0\1f 61 ..--||_ Oonv 1943 Bieta oie 51 52 
Internat Salt g 5e 1951 ep--A&O}* 107 933 ._.------M&N ~ 60 hecded | R. ‘8 1047... MAN! \fk 68 oe 
1940......M&Nif 60 ----||_ 7s stamped 1947_._._... 51 a 
Deb . Be 1047. .-..-... Judit 84 an Line— aa lf 12 - Pogenes taaet Cos 6a 1983_._. 51 51% 
baa oe PA de 148*| 143 ee tree & Se les Go 9S A alt 8 $0 
a s eer - 8 coco -e<eeeece 
ntertype 540 °42.J&D 10258 Mfrs r:|Co. |Provestan Ohureh ef German 
Inv stment of Amer— bank 6Ke 1938 f 37 39 7s 1 “Sete eeeen ao oee K 27 
ued g 5s 1947 with warr..A&O\kK 99 ast (Conde) 634s Dec 15 1937..| 90 93 ||Prov Paper Ltd 534s 1947..M&N| 102 103 
Without warrants ___.... k 100 lst 68 1943...J&D| 102 102 rere Oc— 
Fraschini 7e 1942— Nat Dairy Prod 4s &A}i 10334} 1033 O-yr 0 f 534% notes *40..M&Ai 101%] 101% 
Withous i Goal & inee| 55 adhe rer * ae pe 15-ye sf4s z w 19. &J BB 5 3s 
Coal deb 44s May 1 '45_M& Purity 048 __.. 

‘adiana Oo ist # £ 68 1060, Jad 93 a Fire Prov’ aes te Quaker Oold Storage— ” 
Jenes & Laughlin St 58 '39.M&N| 106}4| 10734|| Deb af 538 1047 _.___. Masif 8B 15 Ge 8 f 1951.......... 28 aga 
5 60 19287 | 70 Poosooe 744_M&NIf 50 v deb 64s 1941-____M. psc 

vex $s 1938} 101 ~I22||Nat Indust Bankers 6s 1959...--| 99%<| ---- Sorp— 
Meretadt 48 olph) Loc— 7....F&A Part paid ctfs (for 6 
lst %e 1942 Am she M&N} 38 of deposit........ sf 19 20% common ) 65 { 55% it 
Ctfs of dep w w stpd 1943_--_ sone ah eipamepion EF 5 | 33 Debenture gold 66 1 Jf 50 

6s stamped (par $925) 1943_-_-_- -=-- Railway xpress Agency I[nc-— 

6s with warr (par $925) 1943..|f ---- sf4s June 1 1965_|k 10334) 103% Serial ‘36-38 (sa)... 100% to 109 
Kaufman Dept Stores tec Uorp tge 2-6s ser A 1954..|f 52 54 Series 39-49 (e-a)_... 09 jto1l4 
gone e eee tt teal or Niguectaces Site -----1y 33 | 35 Ramage Aeoseede a? teal BB! = 
a am 6s °42.A&0 4 N ¥ Dock Ve— §2 "61 Fas tbs £8 x Reliance Ky Ae 1954..Pa&a 92 

15-yr any dae i 1948_- M&S} 104 Journal— ~~ Deb 5s 1947 with warr.M&N| 104 | 104% 
Kelsey Hayes Wh'l Ist fs '48 + 98 w 6348 19385..J&D} 100 101 Without warrants..........| 104 it aipa 

15-yr conv deb Gs 1948....d&J} 104 © a i --J&D 10036 101 +4 
ois with warrants 1948. -Mas| 103% — 

@r6}e 1036....... -----J&DIf 31 
ma Ac Coke 53 1950..3&3} 81 










































































Bid . f This includes accrued interest. 
t én b0'at io 


k Lastsale. nm Nominal. 





* Negotiability impaired by maturity. 


t Called Oct. 1 at 102, 
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INDUSTRIAL & MISCELLANEOUS BONDS 
























































































.—All bond ces are “and interest” marked “f” and income and defaulted bonds. 
NOT aes tee all ome thie ate Gs Bear ha peaseaie Rt thn caus Gay of the Weasel preuedion Oho Gens er noe 
Bonds. rege om Bonds. ast Bonds. 
Iron 106 106 34 ||Starrett Invest Sec 5s 1 -_A&O 43 Walwort:: Co ist 68 1945.._.A&0O 
& Sgt ty ee ae 103 104 34 || Steel Car eq tr 44s OPO 3638 97% Deposit receipts.........-. 
bile Meter ‘ruck Oe. Ine~ 64 reo £779 Can ve 1940. --- 284 inidenst Dev o¥90 36 serA With war A&U 
® war. ’ =s-- @ — TORING. on oo cing vits 
Republic Port! Cement 6s °43M&8} 95 97 |iseern 6s s f 1947 ----|| 634s ex-warr 1935__-....- A&O 
Restigouche Paper Ltd 68 1948--| 87 90 |/Stevens & Pp ----|] Wara 6s 19387....3 
Revere Oo Stinnes (Hugo) Oorp— Warner Bros 6e 1939... 
1st ine ? A i os 108 108 3% ace (without war). A&O ----|| Warner Oo Ist 62 1944..... 
R v— oe v. Trus ” Stamped tie ol Co 
v; Unio 20, a6 22 ai $8 Stones (i DI ee a0 v 6s 1939....... M&s 
ain-Dan = ~ Ven itheut war. ~sa- Oo— 
Bbade ‘8s 1948...M&N 6 shoe Stamped. fe 446 Oonv sf deb 0,542 cami M&s} 
6s °37.J&D 54 & Olothier— 5% % notes 1937 _._ .__. 
Richfield Oi) of lst s f 58 1948______ «.--M&d 10034]| Warren (S D), Co 6s °45..._P&A 
Oo) tt Go 1966 cer B---- MEDS 3T | Sil oree eae ne eve Wan fae mee 
ee-enene- - |. SL | BLA OF68 1945. ........... ----|/Wayn o— 
Richm’d Cedar Wks 6%s ‘45 J&J|f 15 20 6s 1942...J&D 49 Inc deb 5s (w stk) Dec 1 '54___ 
Richmond Hos Mills 7s '38.F&A| 47 ----|| Ocertificates of deposit.......- 51 Income deb 5s (x-stk) 
Rima Steel stef7e'55 Fas 524i 60 Conv 6s 1945........ &J 51 || Wevster ) 166 g fe 42 oo M&r 
Riordon Pulp Lea— Stuts Movor Uar 7 598 1937. A&O 21 || West Disinfecting 6s 1940._ 
ist Ge June 30 1942----3&DR| 104 | 106 West Sugar 6s 1047-.A&O 
Rochester Ice & Oold Storage 78 1942 ctfs of dep ....M&S ----|/W Va & Oo Ist 68 1960. 
Utilities 6348. 1036---o--s5.5-|f g5--|  ----||Sugaz Mine Lumber Qo— w Geb 5s 1944. .-A&0 
Mtp fe: 48._......| 37}4| 423}4||Superior Steel 1 Conv deb 6s 1944........F&A 
Rolls Royce 7s 2 300 vines 6% Western tor Lines— 
Roman Ua\ nurch 634s 1946| 263s| 2934]| Sf deb Se 1938_-______-_- 16 Eq trust 6s ser A Aug 15 '36-'43 
Rom Oath | elfare 7s 1 23 Western Tab & Stat 6s 1941_A& 103 “+ S68 
Me& .---||Westvaco Ohlorine Products 
1945 with warr....A&0 1950 M&N 103%4|} 6348 1937....-.-.-.....M&S|**100%} = _._. 
Reeping (> L 6s....1940 6s 42M&< se ' 
6s 1 Giese A 70 let & refs f 540 1948 ser A. J&d 08 34 104 
Ruhr Housing 6s 1 = *44.M ist & refs f 4%4s 53 ser B_A&®| 101 101% 
8s. Olair Eernace ist Se °390_. F&A 961..J&d 11834 || Whitaker 1942....M& os Smet 
8t Joseph 5s '40.. F&A White Sew M Gs wid 95 = rs 
St Leuis Ga. & Ooke Ocrp— 10034 Without to... vt 95%} 100 
jet M a f 601 1. RR -J3& J& 16 Deb a f 6s 1 _ Mk 80 85 
Bs. Paul Un Stk as Lire ice 403 190 Wickw (aE Steel 7s “36 . Ja “18 — 
n aiid if 
Selvex ns ine 6s r- As $33 Oertificates of eeiienwreie 12%} 16 
on Pub Germany * 
les extls f 7a 1945.....-- aA 9834|| Pr lien & coll 7s Jan 1935. M&! 
Gen & ref 38 1951_...M&k ite, <a 12% 13% 
6% notes 1947_......... 88 Sec vas 1935....-. 50 Kon 
re & Fisher Brick 68 1947 J&I 103 Wiebolat (W. A.) So. 6 2 "39. 100 101! 
8 ia se cece 
Stamped (July 1933 coup on) Glass Co Ist 6s 1939_J& ----||Wileen & Oo ist Ge 1 aris 107 
Guar e f 648 1946 ser B. A&O| 42%/|~ --.--||/Ulen & Co deb Ge 1944... __ 56 ist M 20-yr 4s ser A 1955__J 94 94 
wonnee-----------_| 49 | OU |] _ 6s 2d stamped 1944.___._____ 56 Wilson-Martin-2d 5s 1940._.J& 101 pita ds 
scene T ing Pi Gs 45,-mee 100% Waser See & Smith— 98 995 
4 OS: POE aia oncke can 
(Ki W) deb ae eyed ay 1 1042 Ser A__ .._F& wean wither erman Inc 6s 1 9 11 
at fie 1904]... elon Foe fee eed 14 Wood (Alan) ir & St Ge 1044 O} 101%} 102 
Seab’d Term & Refrig 6s °41 M&S| 102 ----|/Union Term Stor 99 Ma | ae 3544 384 
ty M Assoc Mtge United Biscuit deb 5s '50- 106 Ist lien 6% notes 1937...-F&A|f 57 60 
Seneca Copper 7s 1933 ...--- 2hé| -.--10 Drug6bei¥563 .. __Masis 91 ork Ice Mach 6s °47...._- 92%} -.-. 
Bervel Oerp (new) 58 1948 _. J&J ----|| Uni Grain Growers Debenture 6s 1943-_.....- 72 Sine 
Sharen Steel Hoc a 5eseries A1948__....... 94 9534]| Youngst Sheet & Tu 
lst s f 5340 19048 eer A....F&A| 9634) 97}4]| 54s series B 1949__.___- 96 98 lst me f 68 1978 ser A___.J&J 37 98 
Shell Union Oil United industria ist 68 1945.saD\f 33 38 Ist m 581970 eer BL. A&O 98% 
Deb s f 5s 1947......... Mani 102% coos Deb 6348 19041_______._. MANI/S 33 37 Zenith Furnace §s 1948_...J&J 94 97 
Shell Line Oerp— United Securities Ltd 5448 1952..| 81 83 
Debs f 5a 1952._..._.- M&N;| 103 103 }4]] vu niteasseamsnip 037 __MaN 99% sere 
Sheridan- Tomins Coal Co— Onited Stee: Works (German EXCHANGE SEATS. 
lst s f 6s 1947__._-...-... J&J| 57 61 6}4s series A 1951........ S 33% 34 
Shgavenere-3S Derado— 4 s series O 1951-_._._-__- f 33 33 ‘ No. Last 
1935......- EES a 3 Aes? with warrants..JaJdijf 33 33 Stock Exch-...1.375$105 ee ae 
Shults Bread lst ve 1940__-_M& 00 -.--|| Onited Wke ef Coston Exch. 11 11,000} 12,000 
Halske 10-yr7e°35__J&J|*f -.--| 67 Roch Dadslange 8 {70 '51_A&0| 135 endl Cof & ms 4 ----| 3,800 
asf 4&e’5lwith warM&S| 39 XIU 8 & British internat Ltd— ail 27.6 bel pes 
Gan GS BORO. nanckanacnosces« f 228 238 Deb g 58 1948... .. _. . ahs) 89 Baltimore Stk Exch tA 5 ioiointe 
Te 10ND ae ce 30 U 8 Cold Storage 6s 1945...J&J| 99 oi Stock Exch. 139 6. car ON 
Silesian-Am Oorp 7s 1941. F&A} 59%) 67%/|U0 S Finishing 56 1939_..._. f 25 35 Stk Exch... 8 : 1, 
Simmons Oo 56 Nov.1 1944M&N 88 .----||U0 § Radiator deb Ss 1938...F&A 64% 66 ||Ohicago BG of Tr... 1,54 6 jawed “ aie 
Simpsons 6s ser A 1949..J&J|} 103 104%||0 8 Rabber— Stock Exch u470 2 ened ate 
5s series B 1949_____.- J 98% 102 lst & ref 58 1947 Ser A___ 96 9614 Stk Ex... | 50 5 pateon ? Cie, 
Skelly Ulli deb 5498 1989-__Ma&s| 102%] 103 aol notes 19: 103 pein Stk Exch 41 1 ----| 1,000 
Smith (Ho ills Ltd seria notes 193% 103 ----|| Denver Stock Exch 17 Netae is a 
enti ef5 1053 A....-.-. J& 105 serial notes 1 104 NBEAS, -- 68 1,500} 2,000 
ith (L. C) Typewr 6s °39. M&N 102 serial notes ; 104% ieee . oe nieinad a aN 
southern Advance & ear 6% notes 1936....J&D/ 101 102 Stk pane payee 
lst s 4 F: _ ssi Ree eh Me J&D| 97 97%4)|08 Corp $748 $3 & 88 90 ofTr) 217 RT gaan 
United Wall Paper 6s 7 98% 99 44||Los Bxch 83 omens pee ar ae 
1947 A&O 40 42 Universal Pipe & Rad Ge '36_J&Dif 18 18 & - 191 eau 125 
Oe i ag BS ae A&0O 334% ----|}/Utah Idaho Sugar 6s___._______ 100 _...}|/Minn > # Ce 523 uicine 500 
ise w w 1938 "M&Nif 5 7 Wvemeer Care caev ben eenabeals Skul % Stock Ez. ed 60 cor Elgg 
sw w 1938.__--- ee J . Re aie 
Bonite Sohn Pe & Go B38 G7IRD) 108%] _._-I “Gertiticatas oF gma, f 13°] 16 {iNew Orl Cotton Bx 1 1.400] 2000 
falls Power & Pap, Valvoline Oil 7s 1937_.. —. 95 98 ew Orl Stock Ex. 70 gap hie a ie 
lst M 6}48 1936 (s-a)_-.-- A&O}| 99 iil orp. of Amer Phila Stock - 200 1 SES 2 
Ist 534s 1937-43._....-. 91 93 Conv deb 5s 1941 .._...-.-. A&O 82 Stock a ol acu 
Sealey (a » Mfg 1 " me 05 105 Versienpes Saane in 7s 1942_JaDif 8t « z1,00 ----| 1,000 
Y deb 48°51 J& le 01%} 101 of deposit........ f 14||Salt Lake 48 ; 400 
Stand Textile Prod 8°42 M& Victor Fuel ist sf g Se 1953. _J&J 34 {San Fran + 17, peas. ‘aie 
Assented ........-.--.---.-.|f 11 13 Va Iron Onal & Coke *4a_ 70 (|iSan Fran eee x ACE Sicain 
Crandall Ge ceoell 2 84 || Waltham W'tch & Ol'k 6s '43 J&D ..--||Seattle Stock Exch) a 
8 Ro ae yy 61 mitt aoe ada . 
Stock 113 29,000 ----| 40,000 
A Ex 13 §1 ne Se ae 
innipeg Gr Exch. 462 ----| 6,500 
a@ Five memberships held in . 0 Basis. /f This price includes accrued interest. k Last sale. nm Nominal. +r Canadian 8 Sale price. 
u There are 470 memberships py AE holds. as treasury = ow tome n and 47 7% ned by tndivieee as dividend memberships, leaving 379 


membershi oeencine: Prices of Wh: Stock membershi fixed 
Exchange is limited to " acinneen Lage paculiantes in order a0 halo whan fares 
ships were erroneously reported in our last issue. The sho 
ou . $1,000 last sale, and no bid offered at $1, 
** Called t. 1 at 100%. 


are 
were the sales of the Salt Lake Stock E 


ue of Ft. Worth Grain & Cotton 

available. y 80 seats, 70 members. z St. Louis Exchange member- 
wn . St. Louis should have been 42 seats 

. * Negotiability impaired by maturity. +t Called Oct.1at107144. t Called Oct. 1 at 105 
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sianial and Miscellaneous Stocks 










































































































































Stocks. Par.| Bid. Ask. Bid. Ask. Stocks Par| Bid. | Ask. | Stocks. Par| Bid. | Ash. 
Per jshare. Per share. er. 
Porenare. 20 | 25 ||MaRINE INSOR- 9%) 10% 
wuxrun 2Clo|ti‘éi |;~sCtédl=@aie Yeen .....- 35 | 40 ANCE SCRIP | 
STOCKS. 19 20 
ils aes aiiaads 10 Atlantic Mutua: — 1% 1% 
Northern Mills. Pe # ii sd sosabeilubtba vied code y 99 ncaa 55c 60c 
Aimeritan Mfg sido) S| 1B scllen 86 | 100 || lesszzzz7z777771F 908%) 2222 a744| 2836 
Peeferred ._.. 39 42 St 89 RAR ROLES f 99 ial 
Ameoskeag Mfg..-.- 1% 100 103 1PBD ciwaocnasvee if 100 scat 20% 21 
Arlingson M (Mases).| 21 24 2c “332 
et Textile Cos --+ se°" 7} 45 s 3” 
Bernard sat (ei). 3 panes 48 357-| INING STOCKS. 4.55 2.58 
ae eae 97 |  ---||Admiralty Alaska ss % 
e Fine ™ se 14 18 ioe ene ae 7c 10c 19 20 
‘ --443 is ----| 30 ||Alaska Juneau Gold 4 4 
pref..1 16 18 pate Ree 16%} 16% 6 7 
Oarp’t..1 18% 20 «|[iGossett Milus. _---.. 34 37 ||Altar Cons Mines... wien 10c 
erred. ....1@.| 92 93 25 35 |jAmer Zinc 2 3 
Mfg (N B)--: 23 i" . Spetiins -5---- ais aa 54 1 
Berder O Mfg (Pkt 25 5 opuek: ae pdeOonidin 19 | 19% 1% 1% 
Boss Mfg com__.10t| 97 echt 6 7 ||Andes Oopper M.(t)| 8%! 9 98e | 98146 
Beurne Mille ( 21 24411 _7% preferred..... 98 102 {jAriz Comstock._... l4c 19¢c 1% ai aie 
Ohariton Mills..100} __..| 34 65 - ----||Austin Silver Min_.. 1 1% 9c 1 
Oexdais Hos com_.. _._..||Henrietta Mills..... 4 6 Copper... 15c kied 
Preferred... ...- @. 2050). seed 28 anne ew common... 34 1 7% 7% 
Draper Oorp....10 7 61 {Imperial Yarn_-_-...-. 32 36 |)}Black Hawk * 35c 40c 1% 1% 
Farr Al (Mass) : 8 10 Bulolo 
@ alt OMe oes a. a 2 tr 33%! 353 
Gosaeld M (N B) -{ 5 a 60 70 |B 
eee2e2ecee 20 ecco 97 pe Sullivas M&O 10 45 46 
Ha thecen ice P>. 1% 60 =a-=1) & oP ss -10 1 1 
ee merer: (NB)| 35 beeen 20 30 |'Bwana M’ i 14 inc 
Kil ourn N B)75| 22% pare onad 51 Min “ot | 1 aac 12 
Lawton Milis_..10u} _.--| 36 -.--| 25 | Oalif Co..10 % 20 ---- 
wather Mfg (F R)- - ----| 36}4||Linford Mills... -_-- 32 38 21 ints 
wh -20 16 17 % 6 50 oaew 
ay? A 100} 1 3 90 | 100 - 3 z 3 _ | 
breterred~_~~~ 4034] 433||Marion Mfg Go...” 73 | 78 if 3 7272]. 210 
Magzaganecte 18 20 57 57% ----| 150 
( )com ...l 1 4 44 50 is BADE si: 
eg rg 14 2 » 36 33% 23% paras Re 
freaetea. me 21 23 asce 7 Ba 3% ----! 600 
Neild Milis(NB)_.i) 4 5 15 25 164. | 174 om ae 
ee > ag M B) { 3% 4 70 80 3% 4 siete 15 
Mille...... 15 16 50 58 
(Me)ii 62 65 32 36 1 if 1% 
(N B)_.i 13 Nee ita 63 1 433 
Pipmoutt Cordage.-| 857| $3 3577 ry 
a — ee OS a 8 | a Aloe “| % 
Notes.....----..| 65 SOR i 50 70 120°°-| 123 
Quissess Millis (NB) / 17 awou 50 50 90 7 ll 
“- Mig 34 40 44% 47% 2 #4 
(PF R)._...100] 6 pine ee %, 1 
Saco Low Shops 107 118 \¥% amet 
Common. _-_...-- 1% Ea 1% 2% 
lst preferred ..... 24 26 inant 10 10% 
Sagamore yb ee . ” * 6 ti 3% 2% 
PR). _....100 7 7 8 12 12% 2 2 
Soule Mill (N $1,100 16 orn Sil 40c inbipiy 4% 
Taber aes 4 “s721 55 65 ||Howe Sound Co... 47%| 48 ew Amsterdam 2 
Wameutta M (N B) ! 3% 84 ----|}duadson Ba Casualty(Balt) 5 9% 9% 
56 3 & Smel 15% 15% wy Bf tle & sae 
eounl ae 4 436 Titie Guar & 4 
12 12 of New York... 9 4 
Southern Mills. 100 sicasibi anid Pil USsFidel&Gu(Md) 10% 11% 
sameren cnet) as-| ee ee 
er TRIAL AND 
1% 3 6 Kerr take 2 2----h me ms WIBCELLANEOUS| 
100 . see un Mining -... 2 
35 Southern Weaving... 14 18 ,|Kirkland LakeGold | % %'| Abbott Lab ae } 99 36 100 
11 snern Worstea pf pyar 26 Lake Sh Mines itd il 48— 49 ||Abbotte’ Dairy.-. 22 25% 
16 8 p Milis (80). 103 lll Lava Cap Gold Min_ 34c 39ci/ A’ Fi | 
30 Spinning... 32 36 Louisiana L'd & Kx | 7% 8 7 1 48 54, 
_...||Stowe Spinning... —- 36 Copper Oel0| 33 3414||Abit % % 
oy i 10 MsteerePortsones| 3777] 37% 7 . . 
45 ist 7% pref..-100 65 lam! Oo 257 i 5% Abra 43°); «#49 
62 2a5 ----100 15 ||/Mining Corp 7 114 ae 
20 || Victor-Monag 36 Canada -...-- (D kK 1%) ---- 8 10 
6 7% pref.....-. 108 ||Mother Load Coali‘n £5 58 
73 My / Yarn Millis—j| o{| és] Mimes....-.-.. af] 1 k 4 ‘inka 
88 lst M 6s Jan 1941 55 New Jersey Zinc... 63 64 8% 
40 Wallace Bats " 33 New River Oe. ..100 5 10 91 94 
34%)| Ware anal 75 78 30 31 
1° SI eh Tee a N Y & Honduras pe ‘“ 109 4112 
70 eee ager Ni t Mining-10 53%| 54 12%! 13 
62 |i West Point Mfz-i00 55 a nee. 5 2% 2\{|| Advance-Rumely (t) 43%4| 13 
95 Mills. ... Noranda Mines.(t 38% 39 28 FS Saal 
+4 bal em Oot ui North Butte - x a. 7150 4% 1 
36 eT ¢ Tin--..--(9) 35% | k § | 337 
$3 || Canadian Mills Sy Fy ile ee on a is 
. no 
{eencent row Fe * I waterprise co-x (f) 13% 14 By abu 
Dar'en bite eo) 27.) 12 [en Gonvers, Led 42 
Preferred........ aicue 16 Preferred . .... 100 
M “oo 40 $3 Domin Text, Ltd.(t 
Dunoean Jie 1 | 85 | 90 || adontreal Cottons _ 
PR eal 101 102% a nie <a 
Hosiery Pen mane, Ltd com(f) 
6% preferred... ..-. amin 17 Lies tweets 
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a8 cum bret 18 te | 1 |]General sa 39 | 30%lldatnaway Bak A( } i “ahal| = 7% conv poaan| F<) “Bg 
Duress (0) oe Fl iis | 119% Mapa id} ix as Be------} os] aoe ga ----| 60 
stock 10f| 12734) 12834 ag cE aie... 3%] 3441) cclsey-tiayes Whee! 
Hosi % 2 wo com...1 ze 190 peran Corp of % 1% Conv class A... -1 135 10% 
Class B a (t 12 edind Unotamp me li 11% America. - « - ~~ (f) 107 110 “lass B.- Gorp.| 12 13 
poveireras Bulp Ml oti] 38 o3% erred_-G 14345 “7 x4||daseltine Oorp.---1| 9 | — 914|| Kelvinator Ap} ss | 90 
ortoRican Sug Ya Cable... 5 3% Comyn -25| 2334; 23%)|_ $6 part ¢ 
ee ie en 12%! 13 ae ors a) Rone wette asl 17 a1 
see m.- 5] 6%) = -7|} Claas Ap---2-2 $44) 46, || Babenstee.--f7)) Mt Gaee 
Bast Roll Mili-- 7% pret... -. 5634|| $3 pref-.-.-- “ 
OF tien 100 190% 1 108 ' 
7% prefer: ed..100) 14034 
! 



























































& Last sale. n Nominal 


+ Canadian price. z &x-dividend. 


+ Without par value 
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Stocks. Par.| Bid. | Ask. 
Bid. | Ask. Stocks. _Par. | Pe pert 
tock ° share. Fist 15 
: - Per | By! 29% Nat Can soceant Th - [Ao oy et Uenntd ,} 3 
UTES |iMipeeom ata cg) 2014) 29% at Petrol -100 ‘5 || darpeserrea- (] 333] 8 
* iisriame assoe0)] 583s] 38° wae deer so iaigpseiientere tT] yl 3 
"4 moe Motor _- 
% 52, | 5234/|Nat Oash Reg-.. 22% 9 15 
4 Co 12%] 13, ||Nat Container... 40, ||Batrpoint Corp 100) 15 
ae + e 100 | 101741) $7 Sairy o4 10:4||Pan-Ameriean 
3 ar 48 *||" Proterred el 4-100 107%4||- ‘Foreign, ist pref..| 55 
18 30 31% st Dope. Seares_(3) 2 es oe. 1) 11% 
® | secon. Pron 13%] 5, -|| 7% bat pr BulPeeee | ay 
gee coord Kad ci ¢ } 2% Nat fnam & Bebe, Panhandle P © & 
« Sta (vot 11 it Fire-Proofing 1 “{iZ||_ 8% conv pref-1 9 
iMeecem sat) 108) SINS Betas | i a 3 
% cony pf.-100| 85 95 ¢ Fuel Gas....(t)} 17% Paramount Mots-(t) $i 
97 6 o Ww: H 12% 13% pene Pua Lead..1 17233 180 Paramonunt- Publix 2 
7° McKeesport T Pi(t'} 118 | 120 “Te ~---i95) 138 40'*||Paramount Pictures; 
“Sommaon ”,--.B| 6% 7. || 6% pret B--- 100) 138 ‘4 6% lst pret=-<100] 91 
26 mr f A_.50 39 40 %}|Nation ice com 100 60 6 2d pref___.10 12 
1 11 cont P 12 te 95 e. Davis Go. t+) 45 
1234 or e-Sl  b 41 |INat Paper & TYbol 4 Park & Filford too" 1444 
spe 7 5 Radiator --~-(1) Parmeles -p} 1 
85 reall 37 preferred -2¢ 6 Pathe Exch Inc _(+) 
Si ohnson &Oo}) 74, | 74%|| $7 preferrec 3 Prefel A-=--(H| 10 
Mead Johnson 1%] _._-|| Nat Re 1 4 40 % cum ae 85 
32 "|| Merite. Shoe 7%| 59%||Nat Rub Mach._ 3%| _>%lipatne Fitm Oorp.-1 A te 
11093] ~Baz|| Nat Service Gos. {| __““llpeok’ Stowe wieas| | °3 | 
10 4} 5% ||Nat part pref_ ~4iZ|| Peerless Mot Oar. f 
84 3 ag A, Sh Dei (+: a4 4 Pender()Groc y at 34 
1% tile Stores(t)| 1334] 14%4]|Nat preferred..100} 40 44 Olass B.....--(t 3 
2473||Mereterced © | °° Wat Stecl Corp --25] 66°°| 6636 Penick & Ford --.t| 71 
erchants & Mfrs Vat Sugar wete-.(?) 174] 1% |lPanmey (3 0)” Go 
be 5 | Co com. .(t) 3% 84 Supply “a 17 18 Common .....(t)| 79 
rd preiectod 2 ~--- [Nat Bureferred-.100] 72°] 79 Penn Coal & Ooke 1 5 
ye so ( 24 24u|[Nat Tea som gol isi 3 Pa, Dixie Comenss 23 
9 Transportation 6 Nas Tool com... - 9 9% 102 
a) 3% io] 2] 38 Nat Union Radio (h) SG] Oss Baan Sale te, BM 
1734||Merek & Oo— 28 Cap ena 6 I SN ak hago? 
gs] 08 th’ler Lino()| 26 Tee conv pret 100 100'*| 101, lperfect Circle.) 3 
"3%| *74|| Merrimac 1 30 --- Iaebe Herman) 6, 3x) bse) Poe Mik i100] x115 == 
12%] 133 orl aaj|fMepeume Meter A)| 1184] 13 '*|l 79% preferred 100) ii 
: (J J) Oo Phila Insul ell -ag2i “582 
11%} il 20 ----|| Newberry ( 60 & Read O & I. 2 
92 1 ==--|}| Oommon....-. - 8 9 
12%] 123 aig] 35 ewoerry Realty pf] 07°" 7% preterre --100| 60 | 74 
69 42 43 Newport Indust>->1 6% * zuiliioe Potro snow Fi 256 73% 
105%4| 108 Thermit__}] 95 ----||New Bedfora Cord M134) 12% ro preferred’ .i00| 6% Bs 
Sf78| S34 Meta) & Thermit. 115 “BiZ|| Preferred iae| 107 on eavee(t)! 834 
OD ine i a Pisce darptomes| ax, 
1 3 Tobacco.100} 55 -.--|] Glass B-- 222 25 2 Preferred _ _ -__-- 4 
113) | 117 Ol-(t)| el “3%;||Now Hav Ol com.26] 444 *erce Oll Coro - 
160%] 164%4||Mich & p 1 wd----l 
17%| 18 5 Osi|iNewton Sted cp] 434 Ailsbury Flour 
Lincoln Printing.(j)| 3 3 14)| Mie Cons Nerisone Land.(f)| 1% reli Go of Teaiy 
nT ot 0 7 4% Avtc... 1% 1% w ¥ ‘Auction----(1) 4s) Am Ant “6% 
ay pam 9 337° Dy cocaine anuht ts rf Brewing - (j 2 
o-=--- 2 33 ||Midland 8 8%4||NY Investors com 1% “agen vada 20 
Lion Ol Refs 4] 338 iil uation ee"? Dt ret 2100 i) “tte Coal (Pa) ..1 9 
Oil Refg._._ 31 31 Midland 19% 19%}|__ Seco: "Ae 3 6 --100] 38 
Liquid Oarboaic._- ..: 100} 109° | 111° |IN Y Dock i001 18 To wonel] 4% 
Lit Brothers... ..- 36 os % ist pref. i 5% non cum p pices 1 om 74% 
Loblaw Groc Lid At|r 18% 1684 sae" BE BI idfog. Plate Borew & Baik(}) 6 
Olass B-. -. -- ..- 4 || Midvale Co. -- ..-- 65 |/N Y Snipbutlding__ Steel 2% 
Locomotive Firebox as 41%|| Scrip - T fe pret. ----- 198 Common . 7-3 42 
less 50 cum pref.(t)| 104%] 105 2 10 | 16 NY went - Ceaterred - » 3 
lows, Bown Th 33 ON) 532 Mill Factors A--.50) 24 | ---- Sichotses Pye, - ti 2 
Toft Inc------_-_- i 154 || Minneap-Honeyw 102%} 103_ ||Niles-Bem’t-P'd - 51 
Long Beli Lum A (f) 20 30 | r 10814| 109%|'Noma Elec Our, H 2%¢ 
Loge wie is-38), 37) 3296 agi Mig | oy AES 
kG Ist oe be + Ht mre Ed M ’ 5 5%||Northam Warren (t 9 
at preferred.-100| 103 | 7227 $6.50 cum vret..4| 49 32 all wocte Onan Tesaa 25 
Lb 103 Mepert Semasi da] 'S | 3" IN Ruopena ditt 7% 
ud erred...1 ee ock Judson & Vue ll ene Amer shares . ae 3% 
Loudon Packing-(1) iz 8541 2722||Noren'& Juda 1% 
na Oil Ref 9%||_ Preferred w w-1 13%| 14 ||Northern Paper 1% 
6% % conv pf_1 3 71 72 Mills com____. Q 
we heey 20 30 34% Nowest i Sy 81 
Ludlum Coen... 5 120 130° Oo common. - - - we 138% N’ West Yeast. .100 srairie Oll & Gas 35 12 
$6 +5 cum conv p 5 3936] A eS ae ~~ — toda a7) wrest he Lamberé.-t| 20 
scnd & Werbes f 40 41% 30 2 Un eure... tice mee : p 30% 
mek 1 Pharmacal....(t)| 35 | 36%] Common...--- 42 
Macfadden Ni D ly 5% rts ----||_ Pharmacal-...( conv preferred (1) 1% 
Macfadden Pub-_- 39 41 Pref 32 36 ovede ape of eh 11 
Mack Trucks tue (1) 34 | 37°*\iMocesu hones & 544) 60 ~* e100 Proc & Gamble--(1)| 51 
Macy: k aco iss 464 4% — 49 49% lonig Sse be -10n 5% oref . 11434 
poo tH ars} ae 100) 56 | 5734//Ohlo Leather ——-. (4) oe hee 
allison (H & “100 si 6 & Machinery -. 30 38 oes prem ae pert tc 331 Ley 
Ze peeterred.. 1% 1 M a cts 9% 9 > — tones 1 a tion Y M'Oail'm Fe 
as % preferred _- 100 rts 6 t’n & Gulf Oli 4%) - i% ‘ td-----t Pu pn Corp a7 
Bros Inc. 4 6 *s|| Moun in Prod_..1 4% ite ; 1 “3 rat pref_.... 9 
Mang St com.—(f) Ris 50 Mouquin’ 1 oh; een Oldet e Distillers] $ Pullman Inc fai 41% 
sabatee oui 20) 1) Hy | tl Ufone comme col aol oul fanntigre ror) “Ls 
- 1 -- o-= TAA 
owtts-.- (f)| 9 3) 60 64° ]Omnt us Corp © 66.4 99*| 100 | 8% vot pref...100| 70 
& Co class A-.(t)/ 4 fe | a eH OM Bg oe BA. me 5 | Ss lee eee: “13 
Moen B--- 26 | .-..||Murphy (G O) 108 | 120 || Preferred..._- rT -sa 9 | RE 
oe = ay) $0] Soll § il {1astopeemem Com 4) BS ee Nam preferred 108) 138 
erred... __ 1 1 ay “| 47 6% preferred __1 16 o- Keith-« - 
ang had | hs i% Murray Ohio M 381 40 ||Otis Steel © 100 16% Bote Railway & Lage | 15 
Oudorp)| 8:4| 63|| Meret tx] ig%élloutboara Mot A-<t)| sxc] 10. "||" Securities _— 
Midland 5 -6 7h) 8 Motors 14%] 1874]]Ousboarg a |) a) Product A-......f i) 
M - Nash Co 7% 8 Gn com (+) 50 60 Olass B com.... 2 
“ge gnn enn 3 | OgMiiNes A S| Osall "7a preterred.-100] 113 Rainier Pulp & oad 
Marion 8t Shov..(t RY 12° || National Baking_.- 2 ait 30 Overman agar ae Oe peace (t)} 3 
Marshall ieid& Oo + Bs, i et Pe ine Henn. 4 i 6% preferred _-(t) Pile com: mor wow=f A 
Wells D£100 Ht 6% 28 28 ¥4|/Owoue-tite i, Preferred ....--- 
5 52 “2 
pene ) ah 57 preferred - . 100 + 364411 6% preferred....t 
M te Corp “| 112 114 40 42 
7% preferred... = ¢No par value. t Called Oct. 1 at 120. 
-dividena 
k Last sale. n Mominal. r Canadian price, z Ex 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 









































































































































Stocks. Bid. | Ask. Stocks. 2 Bid. | Ask. Stocks Bid. | Ask. Stocks. a =< = 
. Par Per|share. Pa: Per|\share. *Par Per\share. 
ie suet Gatoa on_---t] 864) ot Texas Corporasion3s| 2),,) 23” U sRediator----(0)) oi) 227 
theon MIE sol: 1 | ;-,-|!_ 6 Renny Bt-108| 107"*) 107 %4||Texas Gulf Sulph (1) 346| 38xl|OsRealey&imp--.1) 546) 37 
Baypestoe Manna: #] 20%) 206|8MECF rag” ioe] 107, | 100% Tex Pac O (| 34%) 8B5illtr'a Rupber_ 143) 134) 3 
Hosiery M (vou! 54 9X||snerWme Oan--(Pir 1175] 106 ||" “trust old stke.100| 900, | 1200 ue hee nels 4| 1% 
7% pretvot..-100] 5434] 57 ||, Preferred —--- Ae Trust old oe i|  9%| «10, ||0 88m Ret & Min- 98% 
Red Bank Oil__--(t)|k 1 _.--||Simmons- 8% 9% Texon Oil & Land..t 5% 5% 7% preferred - - - 71% 72% 
Reece Button-Hole Fub pref------- ! $2| 15%4||"ThatcherMig(vet)(t)) 2373 24 *||0 8 Steel Corp--100) | 4374 
Machine -_--.- 14%] 15 ||stmmone Oe) 1 $3.60 ott | F721 58 || 7% preferred--100) 109 110% 
Reece Fold Mach-10) = 1/ 2 |\Simmons Hdw & Pt) 4.) 3 |lrha 60 cony Pt 100| 10 13 ||0 8 Stores— 
Reeves (Daniel) - 6 9%|| Common. .------ ael 6M ‘Thesmoid 5%| _534||__ 1st preferred .-100 
sam) | clase fecal gg] EN) OMY arene) Ah) ENG Be nal | 
paw Ist pref ° 100 10%4| 13 Co 7% pref---100| 25 | 239 bri 13” 2354 U Pop non curt 7100} 165 | 170 

Foster Of1.(1} 3 a4 ry rf 41%||Phompson (J R)-. 7 7tz\lonited Stores A... 5%| 5% 
Reliable Stores (1? 7% 7 inger Mfa a Thompson mae 1656 1654 conv pref.-- 60%4| 63% 
Reliance Internat Siqux City | Stock 90%| 2334||Thurber Barth Prod] 10c | 50¢ Yor tr eae---% j % 2 
Baas Asomacide] «2 | -—-- Satameg™™---B] $1 Sse eS. teanw pret=100| | 9956 Biallgntied Wall Pa <2] ot *| 03. 

ae i 1% 2 e Te willl P 10% 106 6% conv pref.109 ++ So 100 a A 151% 152% 
Illinois), -.---; 4s! ais¢| 125|leigmeshettB &T 00) 354) 5 SACRA ae Nera Ere 100] | 3254| 34% 
erred .....- 100} 105 oeee % non-cum pti’ 39 53 7% preferred..100| 100 __.-||Universal Prod - .(t 16 16 
sg Stee RR Bene ante Oca. Timken Kou Best(t}| 482 4934||Onty Pipe & Rad- 1) 1h 1% 
‘ya Rendcem.1} 11%) i} ter ----sf) 47 14 ||Tobacco & Ale)| 60%4| 62 vice Knit Oo-.-1 10 
5% prior pref..25] 22%5| 27 Mie Oe--~)| 2034| 20%4||Tob ne fy ag ml °2 % -{00| 48 
Rabanne 95| _74%| 77 |{Snider s--(t) A on Reour 144— Vadsco Sales Corp 
% het pref...100| 102 | 103 Vacuum 11%| 11%|] Amdepretsord £1) 19 25 mmon..---- ( 4 
2d pref-..100} 101 108 gO ne saa 15 Am dep rets def 354 6%\|_7% conv pref-1 22%%| 24 
O0...--<0- 1% 146 woivey Amer sna 1%| 112 ||Todd Shy yards +) 28 32 Valley Mould & 
Reo Motor Oar_...5| 3 3 with warr.100| 1117 2. pene See - $3 85 p+» Ble 6%| 7% 
“Gg conr pratt 4536 te Genctene fered t $i 10 Perr stinericaOorD t 754 7 Preferred 176 ¢ 
G4 Scere] 714] 72 |leownense, Bam, -108| “96 90 || Transcontinente. 6} 9%) 10 Van Raalte Oo 25% 
mpro Ine.-----5 Bel ou South Dairies A---| 576] ----llprans Lux Daylight 1% ist pref.--100| 105, | 106, , 
Revere Cop & Br- 2 3 gouttinad Raval) 4% i rere oe aol] | =-236] 28119 so eo 
7% cum pref..100| 90, | 947$)|\Bouse Penn O35 2415) 22 llavics Products, (| 38% 39%|| 79% prior pret 98. | 102 
aeeen ioe] alt) aeilecupmrees | “tiy) " | eeawees : ae as 3 
46%, CORY of 100 107°| 108. ||g'wess Pa P b. -. 86 ay 49 Iirrusx: Cost ( 18% “4% vo pt Ms 15 25 
Reynolds a 2 2354 Spalding(AG)&Br(t 6 7 lit n Vick 36 38% 
Reynolds rest 6074] Opes Banrt & Oot 641.) 73 ||""Furnace pref .100| 101%) -3;7||¥igie Su) ia 
Rice Stix Dry Gia} 139% it ae wi ret 80 ie Hey: Franson steel 10 { iM He 13 
yee peets-----105| 9935! 10135)] | Common. ------ $i $5 Tuviee Onatilion --1 % 6814] Vortex 18 1834 
Richfield Oil of Calit] a ee 2558, 7B] 76 | OlameA.------2-1| 19%) 2074/9 a s44s| 33 
ye a —— 1) 2%) 3 a (P 63 63 ing 1 Lamp--(1) ° Bf wiz! a mi 
ew common.1| .2%| 43 il guce pref... “HE 43%4| ----|| Waco 
tter Dental e 11 12 641% pref. ——-1 101 103 $3 conv Ciao 2 3 
River Raisin P 3%| 4 ome yt 2 73%| 12% 20 Common ~ Aedege 3 a Waite Bondlnod 936 10 
lst --1 10 .---||Spicer Mfg Co---{1} 10%) it Preferred weed ' ) 25%6 264 qui 7 7% 8 
Bae eee | 15 | acne So cony Brent i Uren & Cocom- foo} il | ---- Walaceen Oo cot 29%4| 30 
Preterred.—---100) 77 77-"|\\square D OoB----1| 3414] 34%4|| Underwood Elio 634 % cum pf -1 118% 1193 
Rocky Mt Fuel... 1% 2% Class A pref - « 25 Fisher *) 6834||_ Warrants ---- 
Seg 1 4 ; PS u 1 128 || Tor preferced.-100| 129%4| 133, || Wale (H) 

Pest....-100| --;-| 39 ea ye 434|\Unexcelled Mfe--10 3 Worts com... a | # 
Roosevelt Field -- - 1 1% Stahl Meyer som i 78 BAP fe-- | 30 31 ie\|_ Pref 17 33 
Root Refg C: Staley Mfg Co --1 98 Uae bach & Carb} 64%| 65, || Walworth Oe. ity 

a Preferred..--.- 1 13%| 14. |\Nnjon Oli of Oalif.25) 17 17 54\| Ward 
Root Petrol Co_---1 3% 354||\standard Brands(f)) | 128 on vdeOmahs i 92 9414|| Com 7 9 
$1.20 conv pfd- 9 10, $7 ser A---- % Union Tank Car. (t)| 23 24 Com Olass B-- ( 1 1% 
oval Dutch Ce pie a3 ud i peal.6| 33%) 33 Union Tobacco. - } Bil 7% 38 0. 

Typewriter (+) 30 33 Stand Com a3 ‘ Union Tractor. 5 | 18% Warner = | sul 8% 
Ruberoid Co:---100) 5 65 82 | 38.cllouted Air Lines ae io gobo cone BEM 41ig| 41% 
pesele wr 1 1 25%) 257 vtc..5 1 1 
Sierccneu 7 | il illoaramerboes-c)| 0H) 8 ease) gil ot 

ferny ore}, dny| 110 a" HSlartaeme 21K] Bulleemmaeeeenl| ae) 
Bt Ieocak ith Ydl Na” 18 rth 1534]| United Carbon..-- 62 62% warren 8 D) Cocom th is” 
etre 1 ee V | 381 baited st (| 18 | 19/4) Weriter wiscniohe(t)) 5 5 
Pref class jj wee 5% 6 112%| 113% U 7% $7 preferred oan 80 ty ahd 
Bt aillscom. 100jr 30 eae 100) 3 115 $3 nog -48} 35 3834 WelchGrape Julcets) iz 16 
St L Nat Stk Y--100 od ---- Such, 6% pref...---100, 8 8 14)| Wesson Ot! & Sno 
E Roe wl a | oe a cates | | Fel Sare com 2h) gO) Ste 
conse 17 — 4 32° |\United Drug------| “iZ| || West Air Exp - eae <i 4% 
Bt Pap. com] 424] 36 7) 18 s United Dry oak @) yo 2% Wet auto Hupiy— eat ie 
Belt Creek Gen Of; 4) gif 278! 4934 ouelincesl..--1 es eet ern Oartridg: 
Gols Crees ‘prod. 10] 65] 6 18K United Hi Coal ----4 ostt| 23 dg o/ 100 | ---- 
Sanborn Map--- 415 aa0= aia | od Fruit...--t| 71 72 |\West Dairies 
5 Dal..-------= 83 34 sl 14 WonMieen a nareet| 734) 8 ll Soh Cpoeeg oo 77 2 214 
Savage Arms.---t)| 10%) i) 12%| 14 ||Un Merch Brod (|, 34!8|  ----lly Saree eed al eA). 
Sayan‘ Sug 105 | 1073 1 55° ~|| mig eeferred Pie 38°] --2-||Waes wairy ee ek eect 
Seat cua freee Bul 13 Usited Molasses Ltd Slase By § o--(F ss 
Brey oT Distiliers. gaig| 3434 64] 6458||_ Amer dep rete: +6 435) 3”*\l western ee 
ine com..-(1)| 30 = 041 3" Unreferred .---- i 00 15 18 vee (t} 15% 16%4 
Schulte Real Eat. % 30 3146 Unit Piece Dye com | ex 13 wen Indie yea te 256 25ig 
Schulte Retail 2 3 1 5 Prof Sharing-(t p 1 ||Wast’be Bl & Mf- 66 66 +. 
8% preferred - - 15 15% 9% val 7 Mi} 7 9%\| 7% 1st part pf- 111 114 
Scott Paper------- 67%4| ,§ ~gizllun PS pfi0o| 13 _“**\\ weston Bl Instru--1) 17 18 
7% pref ser A-100) 115 133 874] 163¢||Uned Bm Mach Oo2s| 80%) 51 Aan 7 -- === 1] 33%] 33 
re ser 119 1% Ht) 19 ee... 39 nditia W Va Goal & Goke-t 13 183s 
-- 234 2944 he 1%%|\0 8 Dairy Prod A t 3 234||W ereterreae ani Pepisi| 99 oP 
Seagrave 3% 3 pe U8 Spacers 2 3 astvaco 
‘ 11834] 119. |{_ 7% conv pref-100 13%| 14%||_ Products. —~—-- t} 19%) 20 
Co common... ¢ 5534 Senvelope.--10(| 84 88 || Westvaco Chlorine 
p Bros. 44 | 49% oli] oil Butereans---10C| 121, ) 124, || Protas ref-100| 10176) 1024 
- 2 2 8 Finishing --. %|  14|| Wheel Steel eH 23 24 
ware com... % 1 1 ad -- “| 2 || preferred-----1 87 90 
Selberling Rupb 1% 0 Siig 8 Foil B-------1| 12 137%|| wniee Motor---..60| 10 
moore 37 4 8 Frelght.------1| 22 2354||White Sew Mach (%}| 7 
Selby Shoe. - - 32 3 50 8 Gyosum..--< 20 64%||_$4 conv my 10 il 
rets..--£1|k 2% 3 3 © 775 praterred--100 155, | 156, ||/Wht 40 15 15 
Sellers (G1) & Bons | 2%4| 24110 § Hoff Meee 5} 48%) 4874)" Sue trust tte th | 38% 
Sentry Safety 2% 2 U 8 Leather y Or 6 8 ret Stores. .( O14 16% 

Oe..---.- 107 il 3 2% Jo cum ET A(t)| 14 144||W & Gibbe- - 20 23 
peton peeberea-3) - 35 we os] ot |los Lines pref--.<t)| 51 i wiles - (8 ay : 
Skaron Steel Hp- 16 17 103 sae U 8 Pipe & roundry | sox) oll eer i 2 
Sharp XY eer 4 a FS ped Bing --(1) 18 20 $1 0 let pref.-(t)| 2 3} ¢ wi ih} a 3 

; pret RSteslcem.1| 3%| _54||0 8 Play | 36 3 Cony pref-.--- * 
jane ag | gga 8% aise co inc | (t) ® 208 v8) nt ‘tithe Wchh 5 
Shell 3 3334| 38. |(Telaut’e’pb Corp 741 78 Common. ----- J ig | 23% 
Tennessee --( M4 % 
| Preferred - ..--- % 1% 






































xk Last sale. ” Nominal / Canadian price. + &x-dividend. f Without par value. 




































































































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
Stocks. Bia. | Ask. Stocks. | aid. | Ask. Stocks. Bid. | Ask. Stocks. Bid. | Ask 
7 Per|share. Par Per|share. Par Per|share. Par Per|share. 
Willys-Overiand.35 10c 12c ||Woodward Iron.100 2% 3 Worthington R, (J 8) Oe..100} 111 115 
Certificates....}| 10c Ife 6 nik wane: ae & Mach...... 17%| 1734||__ Preferred... _. 100} 110 eae 
~o---100 2 2%|| Woodward &Lothro; 7% pref A....100) 40 42 ee A)S 
Wilson & No... + 5 5%|| Common...-... 35 coin. 6 ref B...- 303%; 34 || & Wire......_ (t)| 3334) 35 
wrfeeesret=—-10)) SHH] SM tmpeatesea 108 3A! Gisellrens, Amends ctl 7577] eis anmenewa Steet | a6 | 55 
ira 00) et: rigle --t| 76 | 76%i| & Tube........- 
Wi roy etal dy Woolworth Ltd— Yale a Towne....-25 24 54 54 534% pref....1 71 75 
iwannwae yi ....|; Am deprectsord.| 27%) 27%||Yellow Truck Zenith Radio....(t) 5 5 
5% 6 ||Worcester Salt. 100) 58 ----|| Ooach Mfgcl B_10 6 6 %4||Zonite Products. ..1 4% 4 
Wood Preserving— 96 as Preferred . .... 100} 87 ..--|| 7% preferred..100) 7144) 73 
Woods Mfg pref .1o0lr 54 58 
¢ No par value. k Lastsale. n Nominal. r Oanadian price. 2 Ex-dividend. 
oo OT ETT i 
Bonds. Bid. | Ask Bonds. Bid. | Ask. Bonds. Bia. Ask. 
Albany Metro, itan 4-68 1949.-| 56 ea Ee t Louis Theatre Bldg— Park Central Hotel 6s 1935. jad f 15%] 16% 
Alden 6s 1941 ds & J& if 35° 37% tg: af@\e 194? | namee f 14 16 ||Park Cresent Ist 6s 1940... Sif 13 17 
Alexander Bl ine lst6s'47A&Olf 39 42 ||Fox West Pro Park Lane 6s 198.20 5 ened 
Allerton 55th Es he, | to'36\f 45 49 rik 8!) eee M&s} 101% ..--||/Park Place D vtec "52i\f 9 12 
Allerton N Y 5s °47_Jasif 8% 9%4j|Fuller & ses ry : healty Ugep: perk Lamnenes 8 10530- Js 30 32 
— Owners Corp 1945. 3&3 f 44 rd oy £ Ae. i a cad 7 i 4 4338 ap “ Bldg Ge 34 1980--- y 19 21 
mtge O8 1940 ......-.- J oe -<-= sce 
am = ng)6s '43 f 444%) 46 Gee Ww. Washinaton Hotel és 1944|f 20 --.--||Pierrepont Hotel exes  cihen f 35 38 
6e"41_M&Nif 4134] 423<4||Grand Rapids P O 6s 1947.-.-.--- ----| -...|]Pitte Hotels int 5340 450@) ~ 22 25 
Arcade Bide! & Rlity (Seattle) — Grant (Pitteb) 78 47_.F&Aalf 29 33 2nd 6s serial_...............-. S 2 3 
TENN MER T&I|\f 35 ----|| Grayoar Bidg (East Ine) Pittsburgh PO Serv Serv Stat 5349 38 Te ae ren 
ma fy ¢ Hotel (Los Angeles) let m leaseh 58 1946... J&D| 63 65 ||Poli New Engl Theatres 5s. 67 9 
ate. Nir 19 | 22 Bldg 6¢ 1950..-P&Als 18 | 21 || Gen income 5s 1983----- 13 | 15 
ml he en Harriman 6e 1961 ...M&Nif 49 ~owel » Bida +e 1443__..M&N/} 102 platen 
lst 7s 1 “ bide SESE J&DIf 21 ----e Times 6s Lg ete 1% wanaids we Realty a td— nif 38 40 
Assoc Real Los Angeles Brisbane Pro . -oce | RSS ee M& 
come of ie i iin asa cece ry f 54 pt Pe 6s Ist fee & - 1942_... 89% 93 +||Provident Loan Soci ctfs_.| 108 lll 
Baker Hotel (Dallas)— waale 71 Hi id Sauare 3 ald Gs 1948 M&N f 29 31 Prudence Co 5s stmp_-.... 1961|f 66 ane 
8 [| RREIRSRD REAR e eae High dge n 8 cal deca ence Bon 
ch Bldg (Bos) 5s Hotel Governor 4a Olf 19% 21% ioe k to 18 inclusive........ 13-90 ere 
Es Sees & 92 .---|| Hotel Lexington fe 1943._..M*Ni/ 48 50 ||Prudence 
Bonmans (L) 6 on (LD. Axo 75 ee Sherman (Chic) 5is0" &J\f 22%) 23 PEE Dic ccccctacencnnsaue 40 coco 
6s (Brooklyn) 1942...... 71 ---.|| Hotel St George 5%s -M&Nif 50 52 Hotel Wellington. ............ 38 cove 
abe, carookdyn) 1043 ( — ‘oO 6s 1943... O f 30 ..--|| Fifth Avenue Hotel........... 45 cece 
EA SRE Se eee J&DIf 12% 15 (Insurance Oenter ny Or a3 cane 43 360 Central Park West.......-. 45 oo-- 
Bing « Bing deb oie 5960. mae 31% 38 Jewelers Bldg (Chic) | aes 18% 422 East 86th St_............ 55 one 
Beston Parcel Post Keith-Albee Bldg (New Rochelle) oy Station P O (Chicago)— 
6s Oct J 1935_---..--- Olf 18 22 1 STS ae aa 73% Oe Se 6s Mav 1 1941_-.....-... Dif 32 ecco 
Post Office Serv Station— Keith Memorial B a ee 62 Rely Sec Corp— 
5348 July 1 1938_..-_-_.- &J 67 abel Sb Ath Olub whic’ 6s “45)f __-- 9% eae 47 49% 
re Hotels 7a 1934/*f 3 ----||LaSalle-Wacker "57._F&AI|f 29 31 Repub Bidg( Denv)6 s'40.M , tanel\ 38 
ped Da, t of Lawrence Hotel (Erie, Pa. ae 
Dartial lemp’n 1934if 5% wahaien "2 || Raa ae Sif 25 pee? re - : 5s series A 1959_.._..M&8S 55 60 
6% notes 1931 ext to 1 Skiff 1 ....||Lefcourt Empire Bldg 5 eens Sf 42 income deb 6s ser B1959_M&Sif 4% 6 
B’way y B 1941|/f 31 32 |iLefcourt Manhat ST hy (s 1941. 59% 21% bert t Hotel (Newark)— 
tes of deposit........ f 29% 32 ist 3-5s exten to 1948____....- 60% Ce ee Ie ee row 6 <<< 
Broadway Dept Store (Los Lefcourt State Bid ire s 1943....) 66 .--.|| Roxy Theatre 648 1940 ....A 25)4| 26% 
ebenture 6s 1941_...__ M&N| 100 101 ||Lewis Morris Apts 6348 1937....|f 44 47 ||RussB Sy -)68 "51 PEA { 724] ---- 
Bway > Bldg (N Y)6s'48 F&A} 45 46 ||Liggett Bidy lst! b oo ‘62-Faalf 5 6 14|| teusseks th Ave Bldg 6s 8 10 
Bwey & diet se Bide a5 ia4-- ¢ Hx! %81||"tncome s340 ww 1063----F&Aly 583] sox<ll8 Poapeeaes ie may eh 
el sww Roce ces— 
Broadmoor 6) 6s 1941....... f 50 53 Lincoln Mtge & eae, s s’37-\f 21 22 G36e 1066... cccccuscee rv: 35 occe 
— Hotel (Louisvill vr Loews Theatre Rit 15 93 34 95 ||Saks Realty 6s 1945........A f 67 ---- 
fund 5s 1949__.... 91 --..-||/Lond Gu & Acc . oie) fe 62) 10344 oie RRS pith paises Sf 67 oo-- 
2 income 6s 1949_._...-.-- f{ 32 ----||London Terrace Apts 68 "40 M&Nif 36 37. ||Savoy-Plaza Corp 46 1945..J&Dif 16 17 
Bryant Pk Bidg gry) 6s'451&5/f 47 49 Lord Balt Hotel g m 6s "45 AK0/f 33 PARES lsts f 5768 1945_....-- —J&kDiS 14 15 
Budd es 6s June 1941..J&D} 90% 9214|| Lords Court Bidg {Ke 1942 J&Dif 21 23 «| | Schulte Estate 6s 1935— 
6s Sept 1941........... M&S} 91 93 Ladwig Bouman (see Baumann) With warrants.......... qed *fk17%4| ---- 
Bush Term Bidg Ist 58 1960_A&Q;} 6114) ----. a 4~ Apts 6s 1948 ctfs_-_..-_. f 29%! 31 Without warrants.......- &D 7b cee 
Butler Hall 6s 1939........ J&I\f 60 ~ems 6% bond ques of 1937 ..-.if 30 31 9 Madison Ave Bidg 6s ° 10 ahaa 
Court Apt 6s 1937-.|f 42% Manhattan Oo B Sevilia-Bilt Hotel e37.-.M@Nif -..-- 3% 
Carbide bon 95 amanda ist m & leaseh - 68 °58..M&N 72 73 helburn,inc(AtlOy)6s'40 _.J&Ji\f 13 ss: 
Central Zone Bldg inc 6s. 1941 __|f 60 ---.||Manhattan Towers— Sherry-Nether otel 534@ '48/f 25% 38% 
Chain Store 6s 1940... 8 90 Pie skit lst 6s 1946.._._-..---.- M&sif 4% 6 Certificates of d SPOR GAR «Es 26 
Chanin Bldg Ist Lehid inc 4s 1945 58 6044||Marcy (The) 6s 1940-_.-..-_ F&A 40 _..-|/60 Broad St Bldg 6s 1939..F&A 69% patito 
Ohesebrough Bidg 68 1948. A&O 57% 60 Mark Hopkins Hotel (San Fran) 60 Park Place Bl ) SR 514% “anes 
Ohicago E 6s 1936..; 100 102 ee Ss ne wine f 52 54 ||\Sixty-une Bway 50 1960_.A&O) 40 42 
Ohicago Post 6s 1937... 44 ----||M 18q Bidg (San Fran)— Gen mtge 7« | 0} 20 22 
Obrysier Bidg 66 = akan A&O 71 75 come 4-68 1944__....-.- F&A\f 26 _..-|}610 Park Avenue 6s 1940..J&J|f 27 29 
Stores y Hoidings— e Marshall-Wells Buildings— 616 Madison ey Bidg oye 19 f 22% 24% 
f deb 5s 1949 ser A. -3&3 f° 89% 90% lst 6448 1937_--.-.------ F&A 47 _...||666 West End Ave 5s bose &J S 34 36 
Oertificates of deposit... .__ J 89% 90 44||Mayflower Hotel (D C) 58 1950.-.|f 87 89 ||Speed Buil ‘Loulsville, i y 
Circle Theatre 6s 1936...._.____ Y 56% ----||Mercantlie arcade Bidx \ Los gue) Income 5s 1945__......- M S 49 wane 
City Invest. ) 6348 1936._-_|f 48 52 \ste efi “Gar coege f 21 23 «|| Stanley-Mark Strand G40 1941 -| 68 wiped 
Cleve Term Bldg st 60 1041-3&3|y 93) 11 . Staniey Real Ket 5 ise &D) 824 
Cloisters ‘‘The’* (Chicago) — SecefS ax ieihnes «- J&Jj} 100 101 ||State-Randolph Bldg (Chi _ 
Ist 6s 1942__..2. M&S|f 2434) ----||Merchants Nat Prop 6s ww '58_.|/ 45 50 A: Senn ade heicuece roy iene 
GCelonia! Hall 6}4s__..__.______ tT 39 42 Metropolitan Blding ('Toronto— State & Wash = 
pelt A tel (Port M4 8) - i Seed Aa 101 103 jet sink fy fund 5s ce sf 32 33 
J Oe * gapiaiirecmapeh tend 80 .---||Metropolitan Chain Properti nd 58 1948 ser B..M&Sif 2 3% 
Cours & Remsen Sts Uitockiyny lst conv s f 6s 1948.._.__.M&N} 74% 76 Steuben f Bits (ous ad 
C8 3008... ccecence cues f 45 47 |{Millinery Center Bidg 7s oak. S2eel - Oe P'S ae M&S| f 7. oan 
Dallas P O 66 15 1085 M& 25 28 ||/Mortgage Bond saad of N Y— Stevens Ante! (Ohic) 6s Bees JaJi*f 19%) 21% 
Detroit Hotel 6s, 1936-41 if 18%} 21 moss, series 5 cq ia 59 62 ||Stone & Webster Bldg (Bosto: D) 
Dorset {pe 6e 194% ctfs ...... ft 32 34 apes 3) 634573 Nes f 29% 30% _ AE aa Le 8S} 88 ome 
Drake (The) 6s 1939-----M&N|f 3034) 32 Nat Hotel ba 6s Sy 4%) ----||Syracuse Hotel 634s 1940-—-- y 44 eoce 
Eastern Am Ks 471; 7% 8%||Nat Press Blaz §}4s8 1950 AXOIK|S 59 61 ‘aft Realty (New v) 68 OAR OF 20 as 
Eaton (T) Realty— 64a 1948__- 2.2... Of 5% 7 10 Fast 40th BI * 1953. 53 56 
lst 5s April 1 1949_..____- 100 101 %||National Pro rtice— 1088 Park Ave Bldg 6s 1939.... 50 — 
ater Beach Apts 6s'35-43 |f 28 29 534s series A 1949_..___-- F&A| ___.| ____||Textile Bide ist 6s 1958....MA&N|f 42 45 
Place 4s 1948._._- 45 .--.||Natl Tower Bidet pre 1944 . A&OlS 52 55 Gen 7s 8 f w w 1948_____ &N 3 5 
11 West 42d St 48 1945.. MANIS 50 52 ||Nelsner Bros treait Textile Crafts Bldg 6s ctfs 1937..|f 29 sess 
South 68 1938.|f 28 oe .-||_ Oonv e ¢ deh Ge i8ig “J&Dislk 102 ____||Trinity Bide 60 1939-. _-J&©| 100%| 101% 
Broad St Bldg 6s 1950_M&sif 10 13 N Y Ath Olub ---A&0|f 26 2814||Trinity Court Bidg 4s 1941_M&s 99 100 
h Avenue eo Sep 47 meee Se git eee Dij 6 9 ||2 Park Ave Bldg__-._...-- 1941|f 5334) 56 
Hotels 64s 1941_____ J&I|f 37 .---||N Y Postal Service Station— 29th St Towers Bldg 1942....if 28 ---- 
mquit Office Biug (N Y) 95% 63 66 PPO ( ) SR eR iiites aerr gem Al 51 55 208 South Le Selle le 8s ldg 
Perry Sta ‘San Fr) 924 14 19 JIN Title * Mtge 54s ser BK.-if 40 42 sts f 5s 1958... __- oat rs 2944; 30 
Film Center Bidg 6s 1943._A&O0 45 50 548 series C2 .......--...... f 31% 32% 2124-34 Bway ‘Bid 5340 ctfs 12 14 
Ave & 50h Ss St Bids 83 a 196s. f as odio 5148 s es $45 ebb dda wedwace f 43% 45 2460 Be Bway ide 6 + ad f 65 aa- 
Ave hy 55th St Bldg 40 18 9835 f 45 ..-~||19th ‘ Walnut St (Phila) 68 1939_}f 28% écaia uP Poot Kee °25 Fi Atl 28 32 
B'wa y, Bldg 3-60 1 6-..M salt 38 4034 New (Phila) — pir 20 Valtes A eg | 6s 1942. antes 26 28 
& Madisos Ave 6s 1947...... f 34%| --.-.||Nertn Station indus Bidg (Bost) ie vist leashold Oe 4a das 15if 11 12% 
Fifth Ave 644s 1949________ S 36 oma Ist mef 5a 1 ie 71% eons ww 1935._F&A// 10 12 
Park Ave Bidg 6s 1941__.lf 17 ~~~ -||Oliver Cromwell 66 1939_--..._. if 15 17% “ist & coll's f 6s 1988. ,-<- ‘ain y¥ 13 16 
500 Walnut St ts, ila) Ist 68°47.|f 23 26 Cyense c vg (Seattle)— Varick St Sta P O 1941 73% ae 
5128 ) faila)— Tee El &N|f 32 34 abash-Monroe Bldg 6 1953 + ieee ET | 
lst mtge 6s 1943._._____. A&Olf 15 ..--|/One Legale 3 Bide 6s 1949 J&Jif 23% 25 Wades py By alba “63. 58% 60 
40 Wall St Bldg ist 6s 1958_.____ 72% 73% One Park Ay Be 6s to '39_M&N 63 65 Walbridge Bld be Bids (Butt)634s 1938. - 29 ---- 
way Bldg 6s ony tor ed 5844 62 199 East 57th Bide 6s 1941___. 59 65 Wal Mis77 “ideas f 10 <<< 
it & Bldg 4s 1945_|f 5944] 614//111 John st iia 1v4s F&A| 50 51 Waidort Astoria Ny ty e409 97% 
ace Bidg 6s 1938 39 41 24 Fifth Avenue 58._....-...... 3 5 Wardman Rea 
West rae Bldg 6s St vt 18 Seca 165 Broadway “Bide pus "Bl FaAl 47 49 1st & ref ist te &S 
400 5 ay 4 te “it $l Blom tok 1 | n Pro Broperties tne 7a i053)’ 43 | 7777 
For. Metropolitan BED snnukionamibiidiinn &8\f 30 33 || Westchester B aire 28 32 
sink fund conv 615% ctfs 193. f 564] 573<4||Palace Hotel(San Fr) 60 45.Faalf 40 45 || Western "inion. Ta ‘Bias eee aa 
r Deb mige os ncicietitiemmniien F& 61 6114||Param Rway of” 6°51. .J&J } 4 100 Westingh ouse Bidg 4s . 948 Aa . # 62 
Blag Oer tificates -seeeceaee Vy “ee 
lets f 60 1 1941. ---2e---M&elf 11 12 5%s assented 1951__._.-..-__ 60 Woodbet xe Bide. s ‘41--A&O 84 
Paramount Prop Ist 6s 1934._M&8 96 98 ‘6 1940..... ds 6 % sashes $2 ide 
f Flat price. n Nominal k Last sale. * Negotiability impaired by maturity 
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UN.sTED STATES—See also pa ge 21. 
Fourth Li ' 

14% 0 of f 19351 A&O/lT 100.28 100.31 
Sremeey ter 194i 1 ep 110.20 It 
Treasury 3%s ode 36. §| 109.10 109.18 

3%s 1943-47_.J&D)} 106.4 | 106.12 

Treas 3 unel5 ’ 107.3 | 107.7 
Treas 3%s Mar 15 °41-43M&S/ 107.8 | 107.10 
Treas 34s 1946-1949___ 103.14 103.20 
‘Treas 3i¢s Dec 15 1949-52-__.| 103.4 | 103.6 
Treas 3s 1951-1955...M&815) 102.16 102.10 
areas 3 és Aug 1 1941_._ F&A} 107.20 107.26 
Treas 34s Oct. 15 1943-45___| 105.16 105.20 
Treas 3s 1946-1948... J&D 191-3! 13} 
Treasury s 1944-1946___._. " 
Treasury 2348 i lane ds 1946 au et 1993 

‘anama Oanal 1961-_. 
8s Conversions 1 ae 108 ;112 
U 8 Treasury 

certificates and notes— 

2 Dec 15 1935..-..-.-. 101.1 |101.3 

2 April 15 1936..-...- 101.27| 101.29 

1 June 15 1936_.....-. 100.28 100.30 

3 Aug 1 1936....-..--. 102.30; 103 

1 Sept 15 1936........ 101.14) 101.16 

2 Dec 15 1936..-..... 103.11] 103.13 

3 ft RARE with ness Sercraie 104.1 | 104.3 

3% April 15 1937.-.-...-- 104.9 | 104.12 

3 6 16 1937......- 105.9 | 105.12 

2 Feb 1 1938_-.-..-.-- 104.24 104.27 

3% Mar 151938...-....-. 105.9 | 105.12 

3 June 15 1938.......-. 105.9 | 105.12 

Sept 15 1938........ 104.9 | 104.12 

q June 15 1939....... 102.22) 102.25 

s 50 Bee eatinecscacu 100.3 | 100.16 

1%s Mar 15 1940_-_.-..... 100.22) 100.25 

144% June 15 1940_.---._- 100.3 | 100.6 
Home Owners Loan Corp— 

3% & int. guar 44" 2_1100.23 100.24 

2 & int guac '39-"49] 99.25, 99.26 

2 & int guar 1938._.| 102.6 | 102.12 

1 prin & int guar 1937 .| 101.28) 102.2 

1% prin & int guar 1936.) 101.1 | 101.6 

1% % prin & int guar 1939__} 99.20] 99.26 
Federal Farm Mtge Cor 

348 | int & prin guar '44-'64| 101.30) 101.31 

3s int & prin guar 1944-49. 100.28) 1 

3s int & prin 1942-'47_|101.1 | 101.6 

2% % int & prin guar '42-'47} 99 23] 99.3 
Taprgmontelities of U 8 Gove 

Federal La Loan | Bonds'|— 


















d Ba 
3s Jul i4 99%} 995¢/ --- 
34s May 1 '33 opt, 4 Mis 10014] 101 %%| _-- 

July 1°46 opt '44__J&J| 106% 106 54 a 
4s Nov. 1 57 apt t 37M aN 103° | 103%4| _-- 
4s 1958 opt 1938. 103 | 103%| __- 
4%s 1956 opt 1 102%} 103 ae oh a 
4s Jan 1957 opt ‘3; Jes 102%4| 103%] __- 
4s 1957 opt 1937 _ 10234] 10314| _-- 
44s 1958 opt 1 N 105 06 cn, 
43 1 Soe Me Ma 1 Bh = 

8 o a y gets 

TER TOMES & 6. POISSES |SION S 

Gonolulu (Otty & Oounty a | 
5s Pub impt 1956__J&DP 15|d 3.50 ‘to 3.25 % 
bs Jap 15 36-'66_—. F&I 15) 3.50 to 3.25 % 
Be 1076 1050. 7. 3&D15|0 3.50 to 3.25 % 

Hawall,Terr.4 40 °49_ M&S 15/0 2.50 to 2% 
436s Jan 1945 _.... _____ b 2 90 ‘to 2.40 
434s Nov 15°35 °65.M&N15'> 2.90 to 2.40 
Mar 16°46 008 36- Seat 

ay °o . 

és Aug 1947 opt 1 _F&A\> 1.75 |to1% 

Phitin isis 4348 1952. -~-J&J| 103 | 104° | --- 
Qn UNE c .ccctacete Fe ) gE pao 

“2 Peepers: M&N; 103 | 104 | --- 

is impr 188 os iia eka 190 1013] 222 
‘m o = eee 

| awaits test Tor | 40874] 222 
6G 106 | 199 | _-- 
5s Aug 1941______ 109 ' 412 | ~-- 

Puerto Rico 44s 1927-40 J&J'0 3.00 to 2.50 e 
44s Funding 193640 J&J'b 3.00 ,to 2.50 
5s Jan 1 50 . .-3&I|b 3.50 to 3% 
4s gold 1996-1060. - ~~ J&3)b 3.50 to 3% 
5s July 10543 - - - [8.50 |to3 

334s Renewal cl () 1956_. 1&J|b 3.60 to 3.50!% 

4% Harbor imp June | '36-'73)/b 3.90 |to 3.80 

4s Hi ware 1968 cahoots M&S/b 3.60 to 3.401% 

4148 1956 & 1959.) ---- M&8/D 3.60 |to 3.40 

4i4s ‘36, 42 46. 40. -M&SIb 3.40 Ito 3.25 

4s Pub Highway 1949-51 _M&S/5 3°50 |to 3.30 

aaniston ref g 54s Dec 1 1939} 100 103 0 ee 
6s Schools 1936-1947..-J&J| 98 | 102 | __. 

er 6s Pub Imp 1945-45 If 65 | 70 | ~~. 
bs Func ding Dec 11947. __If 65 To fT Gae 

Siemingham 4s 1936....A&0} 100 SO OE ae 
4s 1937-1941_......_- A&O|b 4.00 |to 3.751% 
ge 1042-1961 -- “A&OIb 4.30 Ito 4.051% 

s Pub Impil935-37 A&O|b 3.00 |to 2.50 % 

¢ | area salle A&0'b 3.00 |to 2:50 
s 1937-1960 _._._- b 4.10 |to 3.80|% 
4%s Pub Imp Dec i *35-'37|b 3 00 |to 2.50|% 
oni Si ead dla) 48 (4s 
en m 4 «as 
achooks 1988-40 A&O 96 | 100 | _-. 

Hanteville 5s 1942..| 80 | 90 |--- 

6s Pub Imp 1936-1988....| 85 | 95 | _.. 
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Highway 6s Jan 15 serially_ 
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ee ee Je opt 30._JjaJd 


4 56... 

i452 Uourt Hee 36-°48_J&D 
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‘u a é 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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adie Sn Aallege od Ry gt | es ad Rela dae A AT li at M&N| 3.50 |to 3.25% || 4s 1936-1000. o- F&A|------|------ 3.1 
4%881'42 eat 5 -BaE b 4.10 |to 4% | 22] mecdoboe Water I Were cee ipae weal? -75 102.00 % 
Li D—5s 1956-3&J|0 4.05 |to 3.90] % 4s Ref May 1 1980 -- MEN |0 3.50 60 3.25)% |} Side, 1908-1063-..... Pasa 1 i . 
"Ga WW Jan 15°36-'61 3&3 15/0 3.80 to 3.601 % gan 1906 co 1858--- 989) 103 | 103 | ---|| fo Mar } 1006 1048..-MOP> 1:50 tose © 
£368 OSE Hpae 8e----- FEO 1b 380 os COS | ge tone ase 1os9 J&J|d 1.00 to 2.501% 
4%81935-1950----.... b 3.80 |to 3.60 4s Jul 1989-1988... Daaencclonccce 3.25 EXICO 
43 . ah ea ie b 3.80 [to 3:60 4 See Foreign Govts, page 97. 
4140 School Jan 1 1936-69..|0 3.80 |to 3.60 Bigs Sch 1096 tex-cxom. bigs tore] MICHIGAN 
Oe Fas Feb 39-49-F&a| 90 | 95 | - 540 July 15 1941---. 5&1) 11534] ----.- 
Haulerson Count P OO ee Faly 1986 60 1989, Méald 1.00 |to 2.50] % Bie 15 1941 ____ A&O15) 113 73|------ 
R&B Oct 1°35-'56 A&O| 104 | 105 Portiand Water $348 Highway 1941----J&D| 113 ;3|------ 
mickin n—6s Fdg 1949. -M&s 65 | 70 |---|] 4s funding tl JeDib 2.50 to 2.25 eo cote 7 eben se0 tia eraser 
on 1088. meena J&D|> 3.25 |t0 3:10 Sato 4 April 1980..-~--A&Ol0 3.00 [to 3.501% |l4%ee Highway Impt 1037 A&O “713i3|-----" 
poenonnees ; ‘ South Po Sewer Dist— 4s Highway Impt 1042 A&O 112%4)...... 
UBMs RED non Ce rl’ 49A&0/f 78 85 |---]] 48 1935-1950__._-- -M&N}b 1.00 |to 3.25 Ann Arbor By Vity) 4s 1936...-|------]------ 2.25 
Louis ag ilarse Olé 315 |to S05 % || Waterville 4348 1940-50: ---.. b 3:70 |to 3.40 Bastle Oreok— ak ley 3.10 
4i48 Hospital 1951---, Ma&s|> 3:65 |to 3.05 Westbrook 4348 1935-48--..- b 3.50 |to 3.25 pee ey ee BF === RAI Onn?=foneeer ; 
$4: gare ae” MED 18, | 20h lg ee TRG IR — Bal -onnn-feveoe an 
4 oJan 1 1070 Bs Coes | kee #3 4 33 ” $2 % MARYLAND | Bay “City 938-1 Piiiaccocah P&A ype enccce ° 
s Sewer 1969...... : ‘ 40 J&D15)_.....|______ Ww 1935-1951..-M&s|? 2.00|to 2.25] % 
5 Sewer 1847 W&Alb 2.00 |to 2.40|% [She 1996-1949-------3&DI6)------|----~7]2 30l|Bay Gity Union 8 
% fewer} ae : : % ames uF 30|| Ge July 1 1936--.-.-.- J&J|------|------ 3.00 
Lou W Oo 1000....-BB4 3 etn 4 tt : R: nd yn ne an lalla abate ete ie en lencoedhbicda 3.80 
Si oe 7 pele] pril 15 1938 to 1950... b 1.00 |to 2.25|% _||Detroit— 
Bhie eer 4o43-—- Aa 3/0 2.40 lto 2 Annapolis 4348 W W ‘423_A&0)_.-___|__- 7 3.80|| General 3348............. 94 9544] --- 
w & Park 1041-~-3&3|0 2.20 |to 2:05 % Bal 1936-1946 M&S) > 3.15 |to 3.00 lit cbsanbedeat ane 
Owensbore—te Sewer.-3&D|0 4.10 |to 3-90 $s 4996-1901... .-25-- PFO} 3-15 [60 3.001% || 9 }68--------------=---- 87 i 88 °*| 227 
QO} 104 | 10 Water 1961_._...--A&O|_-----|-----713-15 bs non-caliabie-----~-7-- 104 %4) 10534) --- 
4348 ww 1935-1970___A& 105 |---| fs 1 2 Soll water 10634] 107. | --- 
ee ae rey ene) ED | oon A ar 1 1056-'66---Ma&s|------|--22-|3.09]| “4}gaceza2-22=22=22=2-| 197 107 %4| ==. 
] M 1955 ee ee ew ee ee el eee ee 05) 4 B. own ggneeneseseanges See 
aaane = b . ; . Water ter series D— 
LOUISIANA. * ug it - anne &D b 3:10 to 2.90 33 st uly Reet et SS 100 ores 7° 
fo Pore Comm'n -80580.-300| Secs Bas =c2|| $5 Mar 1 1961 ie b 3:10 to 2:90 4s July 11937-1947------| 100 [222222 722 
B Beranaaee 2 S038) 0h hcl =o] BAA baa mgaale 18 Tae Gute itears at oie 
we e-em -ce * --- . . 
oT pa sie «ake b3:10 to 2.90 
Be H'way July 1°30°G9 -—38I]o 8.06 [vo 4.78] % $ decid ck 10468 MEN]? 3:10 0 3:00 , 
Basis, f Flat price. n Nominal. 
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Quotations ror all securities are as near as possible for the closing day of the month preceding the date of issue. 


























































































































































































Yield Basis Yield Basis , Yteld Basis 
or To or \Zo or To 
Bonds Bid. Ask. |Net. Bonds. Bid. Ask. 'Net. Bonds | Bid. Ask. | Net. 
Flint 444s 1936-54...M&S 15|b 4.00 to 4.10|% Road 4348 series O July I comida 1.60 
5s (Mar 1 & Apr 1) '36-'50..|b 3.75, to 4% 4s series D Jan wede Seeees encues 1.75 
Flint Union School | MISSOURI 4s series E July 1940----'------ lewaens 1.75 
5s 1936-1954_-..___.- M&S/b 4.25 to 4% 4s series F Jan. 1941-.-..'------'------ 1.90 
4%s Mar 1 1936-1939-_-.-.-- b 4.25 to 4% 5s March 1 1936-1937-...-.- b .50 |to1% 4s series G July, BOE sc. estos soesee 1.90 
Grand Rapids— 4%s Koad 1948-1950...M&8)------/------ 3.25)| 4s series H July 1942...... lwossontrecows 2.00 
314s Sept 1 1936-1940 M&SId 1.00 |to 2.75 $ 4s 1935-1987 ee a A&O\> .50 |to 1% | 4s series I July BREE Ponenmatedaderns 
3s Sept 1 1941-1945.._..M&S|b 2.90 |to 3.201% 1434s 1938 & 1939..----.- A&O}ld 1.25 |to 1. 44s series A o 77 uly BDES con swalesonwa 2.10 
Grand Ka vids Schoo: District — 4s 1943-1946....----- M&S/d 2.30 |to 2.70. 4s ser B of '27 July 1950.-.|------|------ 
4%s 1935-1943. .---.. M&S|> 4.00'to 4.50/% ||4 1943-1947 .-._.----- M&SI> 2°30 |t0 2:10 % ||Soldiers Bonus bs ae aie aR 1:90 
d Park— | 4s 1944-1948_.... Old 2.30 |to 2.60 we yd extension— 

Pe Sb ly Pee b 3.00 to 3.75 r 4s Nov 1 1948-1952....M&N/) 2.70 |to 3%,| ser A of’20 July’51 opt’36 ------|------ 1.00 
Jankion s 1936-47. A&O16|b 4.00 [to 4.50)% [is # 1048-1953 SS aI b 2.40 |to 2. 44s B of '20 July '52 opt '37\------|------ 1.40 
Jackson Union 8 D— 4a 1938-42.........-. b 1.25 jto 2.30 4\%s CO of '20 Jan '53 opt '38 ------|------ 1. 

4%s 1935-1945_...-- M&NIb 4.00 |to 4.25)% 3 Road 1953-57 --..-.-- J&D|d 2.50 |to 2.70 4\%s D of '20 "64 opt '30'------|---.-- 1.60 
Bldg 130-41 a2 2--d & 5/0 1.00 |to 1.80, 4\%s E of ’20 July’54 opt '39 ------|------ 1.60 
4%s 1937-1946__--.-- J&DIb 2.00 |to 3% jackson Oo 48 1936-61---J&J|b .50 |to3.15 4s F of '20 Jan '55 opt ‘40 ------|------ 1:75 
M n 4%s 1936-'44_J&J|b 2.50 | 3.50 |% 4348 1936-1950-.----.. J&J|b .50 |to 3.25 4\%s A of '24 Jan ’55 opt ‘40 ------|------ 1.75 
Muskegon 8 D 5s 1942.__July]-- ----|------ 3.75]| 4s 1936-50-.------ J&IJ15\0 .50 |to 3.15 4\s B of '24 July '55 opt ‘40 ------|------ 1:75 
Pontian 4168 1936-47. Mab 93° | 95 |---|] 4401949... _---- ps , iiinnde staapes "25\| 44s © of '24 July '56 opt ‘41 .--.2-|--2-2- 
46 1O41-1087 6.00200 dee 93 95 |---|] 434s Road 1987-52 ai ree b 1.25 |to3.25 2 4 is ser B of '30 July '36-'67 9 .50 to 3% 
s 1946-1951____--- M&sj 93 95 |---|] 434s Court House 1937-52 _|b 1.25 |to3.25 3s ser C of '30 Nov 36-699 .75 (to2.75 
5%s Sewer 19 aes 93 95 |... Sch Dist 434s 1943-'48_|0 2.75 |to3% Inst const 3348 A Jul 1936-66 9 .50 }to 2.70 
6s Water Imp 1936-50 J&D|_ 93 95 | ..-||/ Kansas City— 4\4s series Suly ié 7... 2 £0 3% 
Port Huron 4s 1942_-...--- b 2.90 |to 2.25)% G50 BEassecnceedan AT BERS E Ss 2.75|| 4s series C Apetl 1936-69._.'9 _.59 |to 2.75 
Moe. Lage et se DIp 3:00 to4 te 5 Semen Sere Fone eee D Mey 1867-10__..? 1-00 00 2.001% 
Ss er eoc . s Pe ee ee eee ee ee re . — ' 
434s Water 1936-39---- b 3.00 |to 4% 4%s Various May 9 °36-'72|0 .75 |\to 3.50)% 34s Jan. 1936-41__....._. b 50 to 1.90 
Ww County — 4 0 Jan & cuir 1 ae RS SE: 3.00)} 5s ay 1936 to Bia b .50 |to 1.90 
nt denciaabantthcpansaaaiead 3.25|] 434s 1936-1954-----.--J&IJ\b .75 |to3.50/% 4s Nov 1935 to 1941_..._/0 .50 |to 1.90 
WORE UNE. « comeccacedelsccartossnse 2.50]| 4s 1936-1943-----...- J&JI|b .75 |to 3.10;% 3%s Mar 1936 to 1942____. 1D .50 |to 1.90 
4s 1936-1955----... A&O|b .75 |to3.50 34s May 1936 1942__--)2 .50 |to 1.90 
4s 1935-1947. -...-- J&D\b .75 |to 3.25 2% Jan 1936 to 1943_____- b .50 |to 1.90 
4s Airport 1936-54--A&O|b .75 |to 3.50 Ed Aid 4%s ser A Jan 1936-429 -.75 jto 2.00 
4s 1936-1951... _|b .75 |to3.40 Park 1 — 
MINNESOTA 4s A Nov 1 °36-'71|0 .75 |to 3.50 | 4%@ 1935-1939______ M&N|f 55 a 
4s Various 1936-1970-M&N/> .75 |to3.50 4348 1935-1953_____- M&N|S 55 — 
4s July 15 1943---.-.- J&I1S eee Nee 2.25), 3% 1936-1874-....... J&J\b .75 \to 3.40 4}0 1946. ._--_ Masi fs 55 #3 eon 
4s Dec 1 1939 . - -..J&D] -_-.-'--.-.- 2.00}| 334s 1936-1974-..--._F&Alb .75 to03.30 4ke 1951-1960. -----Ma f 55 Be pi 
Ouiuth 43 1936 1947___J&J|b 1.00 to3 Kansas City ‘ 4341 1936-1970. -__- f 55 gs nae 
43<8 1006-1045 See t NIbd 1.00 to3 4s 1941-1951_..--.-.-- J&J|b 3.00 ‘to 3.25 Aslan Oit 434s 1936-38_.J&J| 53 —s 
4s Water & Light 1936. b 1.00 03 4s 1940-1950-------- J&J|b 2.90 to 3.25 +346 1938-1958 _____ 53 —s 
4s 1926-1946 .. ...J&J3|b 1.00 to3 4148 1936-1950_----..- J&J|\b .75 to 3.50 4348 Paving 1938 ______ Jas} 53 —s 
Opes 1096. 1088, 1040_A&0 on an ee SiG] 295 fame io aereaeyenl 63 | se |i 
s . 1940_A&0/} --.--.|------ 3 2 1946.....-.------J&Jj......|------ : une 2 s ome 
aoe ie i Mo op '80.-F&A| 100 |------ oe FS 0 SAO ROSIE |S ermeade MEO 3.10] 4.408 1936-1954. _____ 53 56 | ~~ 
rf County — 3%01 3.201% 6s 1936-1939. .____--_ 53 =; 
6a = 1936-40 ..M&N/d 1.50 to 2.25 2s 1945-1! 3% 5s 1940-1947_......__ &Al 53 — +... 
§i4s Bridge 1936-40 --MA&N|) 1-50 to 2.25 3t Josepa 2 49 85- 2.75 oo! ace yest t968--=2=2222 wal 53 | 56 | --- 
s Sanitorium ‘36 (a8 b 1.09 $0 3-3 St Joseph 4s ref 1951___.__|.- .- --]------ -00 [Ai Coun 
4340 Hospital '36-'41-M&Njb 1.00,to 2.20 St Joseph 8 2.25) % Bridge ‘928-57 f 75 80 | __. 
vs ie— St. Louis 44s Public Bide * Andeb'a (Bore) és tuty 1°36-"44| 90 | ee Sa 
Se 1935. "86. ‘40, "43. “45; 936-1943... J&I|\b .25 |to 2.40 4 "'36~ 90 a. 
“46. “47.48, 49, SO,J&DI> 1.00 10 3% 4448 1936-1939-_-.--- F&Ajb  .50 |to 1.60 mne 58 1936-1949 - sash 3-75 103-35) 
6e8timpMay3°37-41M&N2|> 1.50 to 2.20 4 SR inn ewe &A'b 1.75 |to 2.80 8 1936-19 if Bes b 3.75 to 3.25 
$ s}i ‘igs Fs ta a seeanlt. | oa tera 430 WW -1945._A&O|b .25 |to 2.40 1G oe b 3.75 to 3.25! 
4%¢8 Apr 1936 & 1937-A&O|b 2.00 to 2.10 4340 1935-1948. ._.__ Nid .25 |to 2.60 4s School 19°6 -66___F&A|O 3.75 to3.25 
4348 Apr 1938-1939...A&0}b 2.00 to 2.20 4s 1941-1948______ M&N/) 2.00 |to 2.60 Belleville 58 1935 « '44.M&N/|9 3.75 to 3.25 
43<8 Apr 1940-1952...A&0)b 2. t0 2% 4s 1936__..-.- ating: Sige maeah .50 evilleS D Se '35-44M&N|0 3.75 to 3.25 
4340 1986-1987 __---A&O|b 2.10 to 2. 4s 1937-1940_-----_--M&N]|b 1.25 |to 1.90 Bergen Oc— | 
4348 Schoo! 1935-1941---.- b 1.00 to 2.25 4s 1941-1945_.-...... M&N/} 1.90 |to 2.30 Biss Dec 1 1925-1942 __Ja&D}o 3.50 to 3.10 
4348 1956-194u_.._._. 6 1.00 to 2.25)% 4s 1946-1961 OS. M&N/} 2.40 |to 2.65 54s Dec 15 1935-60_J&D15)9 3.50 to3.10 % 
mprovement 1943-J&D ----| ene: 25 3a 1 A AID 1.75 to 2.50 bs Dec i944 Tose 7a eee 3:29 to 3.10) 
ween none MEO} ---~!------ Gprtnations s Ma d ‘ Dec 935- 8 a -10, 
3%s 1935-1941.-.... N|b 1.00 to 2.25)% | niversit ty— $88 1936 -1939_____ Z eR S 6 3.50 to 3.10 
48 36°60 -B&A)..-|------ 2:25'| 430 1836-1943 ‘ce M&N|d .50 |to2.501% || 4348 Aug 1936-1038. -_Fa&A|0 3.50 to 3.10, 
4348 Dee 1 1935-1950_J&D|-_----|------ 25|| 4%e1 949_.-._- J&I15|b 2.50 |to3% 4s Court Hse 36 ‘'28_-A&O}? 3.50 to 3.10 

s RG&Bage 38-'44 MA&N|__----|------ 2.00 Bloomfield— | ! 

s RG&Bdge "36-37 M&N|_-----|------ 00 $358 Dec 15 1935 64___J&D}2 2.60 to 3.50; 
PR RA&Bé 0 36-43 Jap SUES SOREN 2.00 MONTANA 44s 1935 to 1969._J&D 15) 2.60 |to 3.50 % 

AL Olaed Ae i. 2 wn | oe oe eee ae > 
a W W 1 - --A&Q}_.....|------ '2.75'|5 4s Baucat’s 1936-1941... J&J/b 3.50 [to 3.201% 4s 1036-1946... .._ J&DI/------ Losieeanes - 
meng Re 11 1--% Re SORES 2.75 4348 Educational 1944___J&J/b 3.85 |to 3.50}% ||Bound Brook 4s "36-"42 J&D|? 4.25 to 4% 
Gen’l impt 1936-62. J&Jj__---.|-.-.-. .00,| guste Se 1984 -._______- Jaz") 98 | 100 | -.- Otty)— 
4s ME EE in ansbcimnta .75|| 68 1941 opt 1936__---- J&J| 98 | 100 | --- tc J&DI> 4.20 |to 3.90! 
w Water Aug 1 '48-P&A/_-----|------ .50|| Daniels Co 6s 1936-1942_--J&J| 99 | 102 |---|} 4348 1936-1942__-___- T&D 4.20 'to 3:90! 
| # July 1,1965-...-- &eg|-22222}22222- 2:75|| Great Falle— 4i0 1943-1949____--- JaDI> 4.20 |to 3.90! 
# 1936-1937-.------ Te Be mae 2.75|| 5348 Sewer ‘36 to "39_.J&J|b 3.35 |to3 25 4348 1950-1954__ &DId 4.20 |to 3.90 
43 s 1938-1959__--_.-- Ls adialimeigid 2.75|| 4340 Wat & Sew ‘26 '50_J&J|b 3.35 |to 3.25 4348 1955-1958______- J&DI> 4.20 |to 3.90! 7, 
1 SOE. nccccessttinacacalocouse 2.25 en 538 1986-61___F&A}0 5.00 to 4.75 
4s 1 Geensosansnes RD catnnclocosus 2.75 434s School 1943_____ b 5.00 ‘to 4.75 
NEBRASEA 4}48 Water '36 to "60. NO 5.00 ‘to 4.75 
44s 1944-1069______-_ J&d|0 5.00 |to 4.75, % 
Restaten 2808 G6. PRAY 1-50 OSA ON 1enO08T J&J\d 4.50 |to 4.20 
MISSISSIPPI 5s Highway ¢ es VE a Se 2.40}| 4348 1936-1964__.__ ~ F&A} 4.50 |to 4.20) --- 
Holdrege 8 D 5e 1 -J&D|b 2.50 |to 3.70|% GRR én ccoceee ce J&J|0 4.50 |to 4.20! --— 
5}4s Impt 1936-1946....M&8!b 4.00 |to 3.75 Lincoln Scheel District— 4348 1937-1970_____--- J&J\0 4.50 |to 4.20) --~ 
4%s May 11 paconanes b 4.00 |to 3.75 4340 1936-1953__ ....M&N/b 2.00 to 3.50) % | elspa tage Jaj\0 4.50 |to 4.20) -~- 
4348 impt 1954 """FEI\b 4.00 |to 3.75 .F&A\b 2.00 |to 3.50 Oape May— 
4\48 Flood 1936-'53----.- A&O\b 4.00 |to 3.75 Nerfolk 4s Leas opiMas| | yl eatetee poet 68 School 1936-1951_M&s} 75 80 |. 
4s July 1 1086. = o5--- pes r) 4.00 to 3.75 Nerth 5 Sch gt ER od st 1936-1952. _____- Mas} 75 Sk hom 
Siloxi § 936 soe See 48 940-650......... - . Oo— 
stranica nes toed wana be 440 Wat wks Dec 15 °413&J|» 2.15 |to 1.90 | or 4348 36 45_ 2.75 t03-75 YY 
8 . : r 8 *45_ . * 
§ 4 1954...._.. A&O Dd 4.65'to 4.25 ie May 1 1956. ...- &N'd 3 00 290/% | 438 lL $1000.) “Sap b 2.75 |to 3.90 
s Jan 1 1936-10522..... 0 4.65, to 4.25 i crisionabsoetes ~~ _J&D'b 3.20 3% Sewer 1036-1960_....J&J\0 3.00 |to 4.15 
4348 1935-1952. ._... yen b 4.6 ,|\to 4.25 Omaha SD 434s May1'55 M&N b 3.00 |to 2.90 % 48 1955_...J&J 5 3.00 |to 4.00 
Fone Ae oe Des 110804 Dip Bite 4.80 “ise 198658 sasld 1.00 to3.501% || Site beet 1ed8-1066. SDI> 3.00 0 4:00 
-- -20/00 2.0U 7% || $728 190G700..... Te d ° ‘ec * - 7 
438 Schoo! House 1941 fs b 5.25,to 4.80 Se 1936-1072- ---- - eds? 3.00 to 4.00 
ow % ° ° 
fs May 2 f0uc-------MANI? 45000425 || NEW HAMPSEIRE Tice iasilh Cin hed al 
y 1 1963....-.-...-. (' | 4 Rie as i oe ee eee Me ee CCl CUES a r 
v 4s July 1936-1948__.__- J&J\b .50 |to 2.50 4348 1950-1960_____ rst 2.50 {to 3.00 2 
6s Pub Im 1935-48... F&A b 4.40 $0 4% 4s June 1936-1938_----- JxD\b .50 |to 1.50 434s Road 1936-1936. F&A/d 2.50 |t- 3.00) 
Yasoo-Miss b 4.10 |to3.7E|% |\4s Highway 1935-43....M&S/b_ .50 |to 2.20 4s Hospital 1946_.___ &Aib 2.50 |to 3.00 
bs 1935-1954..-..-.. MA&NIb 4.10 |to 3.75 hie way dp85-48--J& b [50 |to 2.25 Essex Fells (Boro, 68 July 28 
ss July 1949........ J&d}d 4-10 to 3.7 4348 1942. .__-- ay eta 50||_ 1986-1960__.- > 3.25 to3% 
4s 1952 optional 1922_.J&J/b 4.25 |to 4.10) 434s °38, 40 "42 "44-M&N|b 2-10 2.60] % Fairview —be 1944_-"--- eT Oo ieattaned ae 
, Keene 44s 1935-1942..-M&N|b :75 |to 3% Gloucester City 4345°36-663&1)|0 6.00 |to 5 
‘Manch , eahin: wa teadnelel 54s Water 1937-1955____- b 6.00 |to 5% 
| 4a 1941-1045 Sdecona iS b 2.60 |to3% 434s Bldg&Rd'36-'45 J&D20)|> 3.85 |to 3.50! % 
Mice Imp 1086 1948 7 FR910 4.00 [to 4:20 
NEW JERSEY Ge 19361064.) FaeAld 4.50 Ito 4:20 
Heboken——4i40 1946_..-. &J\D 4.90 |to 4. 
4s ser AJuly 1938..-|.....-|.----- 1.50 ba 936-1954---J&J'd 4 90 |to 4. 
B July 1939... SENET A 1.60 i Co—4 s 1948_ 4.00 to 3-50 
series D SE ntl, cidnaclenand 1.75 31038-1 Bocas b 4.00 |to3. 
series E Jan 1941-.-- ---|1.90 @ Park 1954 & ‘60. a , b 4.00 to $ £0 
See duly 18 S674 asiB|o 4.00 to 3.60 









































bd Basis. jf Flat price. n Nominal. 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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SES 
or To 
Bonds. Bid. Ask. |Net. 
e W W Imp 1944.J&D/d 3.90 |to 3.70 
obe'w W Im Pods FeAl? 3-90 to 3.70 
#4548 192 1961.©M&8 |b 3.80 |to 79 
*4ik0 W 1040--J&D b 3.70 |to 
#460 1935-89... Qi 3.80 |to 70 
#4340 1935-1940.....- b 3.70 |to 3.50 
oaptea tth oihe ar ap Maal 399 fo $8 
*5 Mar 16 5-46. 16|b 3.60 |to 3.50 
gen imp 1935-43..A&O\) 4.00 |to 3.80 
e788 gen imp 1935-43 Aen |b 4-30 |to 4-10 
Elyria 40 1 ; $0 1988.--J&D b 3.90 to 79 
oso'w Ww 6-1046_- asl 400 to 3.80 
Fostoria *5e "36-40 M&S|b 4.00 |to 3-80 
Hamilton Oo *4%s 1 -F&A |b 3.00 to 80 
©4340 Oct 1 1939... .A&O|d 2.75 |to 2. 
“aie Sewer Oct. 1 1935-'47|0 3 00 |to 2.70 
4s © H June’36 op '16-J&L)/ 100 101 
Ironton 4%s W W'36.-J&D| 100 | 101 
Lakewood 4%e '35'39A&0/0 4.00 |to 3.70 
$4340 Oct 1945 - ~ ..A&O|0 4.10 |to 3.90 
®5e Park & Imp ‘35-41-A&O|) 4.00 |to 3.70 
Lima *5s Sewer 1935-1947-|9 4.70 |to 4.50 
*5e Sewer Feb 15 "36-51_--_ | 4 70 |to 4.50 
Oo 4s O-H 1944..._M&8|D 3.90 to 3.70 
“hie eee bene 10°36 MAS FS 0 ose. 
oe te wd be b 3.00 Ito 34 
faboning Vale b3_-- A&O|D 4.25 |to 4.00 
M "a Fy *5s"85-'44--M&B b 4.20 |to 4% 
Miami Oonservancy 
*5l<s (1 to 5 yr mat’y)-J&D|> 3.10 |to 2.90 
shite {50 b yr runaty)J&D|d 3.20 |to 3.10 
Meo. 8 aiver 3 yeare)-.J5&D/0 3.30 |to 3.20 
Bo Fl Emerg "36-42--J&D|> 4.10 |to 3.90 
News ied et 35---Reoe Z10 tS 3:80 
r portamout i @ SS b 4.25 |to 4.10 
46s “1936-1950. .---- J&J\b 4.70 |to 4.50 
Springtield *5s 1925....M&8 63.00 1.50 
*4<e St Impt 1936 -..M&8|b 3.00 1.50 
“4s 1936-1949__...- b 3.50 Ito 3.30 
4s 1936-1955.-..- .--- 8|b 3.40 Ito 3.20 
Springf'd 8 D *5a '36-39J&J2) 3.40 |to 3.20 
*5s Road Imp 1935..--A&O| 99 0 
°4%8 Oct. 1 1935-37 .-.-. 99 0 
#415 193 seeps A&O|d 4.20 
0 %5s W W ‘37-'44_F&A/d 4.10 
*5e Sept 1935-1942-..M&8/b 4.10 
Pub Wharf 1960--M&S|) 4.60 
*5s Sewer 1949... _- b 4.20 
#1348 1935-1954----M&S15|b 4.20 
#43608 1986-1953--_. -- M&S |b 4.20 
#4148 Bdg 1935 & “88-_F&A|b 4.10 
*4iZs Nov 1 1935-'53 ----- b 4.10 
4s Park July 1 1943.-.J&3|b 4.10 
ledo Sch Dist— 
of ge 1935-1950------A20 1) 410 
oct 1935-1960... M&N|0 4.60 
eungstown— 
*6s Bdge 1935-41__--- O|d 4.20 
“ti¢e 1000-1067 eecaatinl A&O|b 4.10 
wn 
©4148 1944-1947------ M&8/d 4.20 
®5e 1936-1944.._---_- M&8)|b 4.20 
Zanesville oe Ay aa aslb 3.80 
Zanesville 8 D *6e '36-43A&0|0 3.80 
OKLAHOMA 
Muskogee Se Sew 1936_._Ma&es|b 3.25 
oma — 
Biss 1935-1940_------ J&D|\d 3-00 
5s Water 1936__------ 8\b 2.20 
4348 Sewer 1936------ A\b 2.20 
4148 Water Works 1941_J&J|d 3.20 
5s Mer 15 1943_._.| 100 
5 y 1946...----. 
5 iss Wat & Park 36-49 F&A|b 3.00 
$e1036- 1047... Faald 3:00 
6s Feb 1 1936-1939_------- b 3.00 
OREGON 
2s May 15 1936-1940------ 75 
314s May 15 1941-1945-_---- 1.85 
44s Highway ‘36-44... A&U/D 2.85 
igs 1936-1944 (s-a)_---A&O|b 2.85 
4s H'way 95,20, 0-0) - 288 3.00 
4s Highway 1935-42....A& 2.25 
4s Highway 1936-41_---A&O/b 2.25 
Astoria 5s 1953-_.....-.-.- I& 28 
50 1936-1949__-----. Jad 28 
Eugene 58 1942_-----_- M& : 
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4 me re | 1936-1944_J&D 
4%s 1949-1956._-.-.- F&A 
i 1945-1955...J&D 
936-1 N 
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4s July 15 °40-'45....J&J15 


woo 
QVoeoseoooeoos oS scoscs OS NNOSCSCSSOSCS 


ortland 
5s Harb Dev 1985-50. MaR 3. 
48 Dock 1943_-.... Nid 3. 
48 Oct 1935-47.....A&0 é- 
4\48 (| cea N 2 
$8 Water 1986-1088... MEN|o 3. 
48 Water 1036-1988--- J&d|0 8 
4s Water 1940-1959... 3 
Pt of Astoria 5s Refg 1055_J&J\f 4 
Pt of Coos Bay Har Sickar © 
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Bs. STATE AND NATIONAL BANK STATEMENTS _ 


























Quotations in this department are eve per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 
8a 


Figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For. 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 





















































National Banks State Institutions Nationai Ranks State Institutions 
June 29 June 29 June 29 CALIFORNIA June 29 
Surplus & Gross Surpius & Gross 
castes. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Depostis. | Pars| Bid .| Ask. 
Nomi\nal. Nomi 
: Beach— x. $ P, 3 
pirm'hame haute & Gav ire fe 260} 20 i 673] 100 et ee oalit Hise te Merch Te Oe 1300.00 40 183'646 or None| 130 ® ae 
Preferred ----=- 42.000. oil al : ~c-on-|-s"-* | Western Tr & Sav Bk| 225:000|_ 1321455} 1,991,119] 100] _—salles" 
Industrial stra Bev Bank 126.000|c 95,846] 1,037,593] 100]---2-_)-2=-2 Los Angeles— 
Common. pcr a 2 -500. |1,060.413 44,325,751 {25 25 | 27 a. 2. 2.1.0 76,664,472| (33 27%| 30 
anal as ane ter ——. . . ee go: erp Quilforais, Trust Oo. 1,000,000]i 763,234 None|k100|------|..... 
Citizens Na‘ Trust 
Mobil Savings Bank.... §.000.090) 4,325,398] 96,297,777| 20] 30 | 32% 
First Nat Bank_.___ 1.000.000) 1,124,850] 17,104,343] 100).._...]....- @armers & Mer. Nat-| 3.000,000| 5.033.297/113,071.970| 100] 390 |410 
Merchants Nat Bk__ 1.000.000 1,135,000] 13,135,498 | "40 “|-222= | Seaboard Nat 
Amer Nat Bk&Tr 350 94,838] 2.096.351] 70]------ ake | ae asta 1.200.000)) 546,116] 10,301,065 {25 16 | 20 
F.. omery— eee gp ay - tong oot 24,000,000) |24385 248 507,244,196 {25 47\%| 47% 
bama a - 400,000 , -658,000 ones eres -000 000) tetiedteted bedded 
Nat —_ 4) 6% Union Bank & Trust_| 2,500,000| 1.551.400) 29,713,958] 100) 110 |i25 
Oommon........ 750.0001) 632,180] 17,890,058 {734 ac Masel ROPER 
Union Bk & Tr Co— ¥ So— Central Bkof Oakland| 4,146,400) 1,425.752| 34,981,803] 100} 50 | 55 
_ SED HY ¥ $00 78,313} 1,550,937 te 10 12 Farmers & Mer Sav.| 300,000) 170,143) 8,294,016) 100/-...--/_.... 
een eene 000) eseeaecaleaeceae es Pasadena— 
pee Ottizens Oomi Tr & 8 300,000! 269,815 3,457,574) 100 -._-__|___.. 
Vv — 
Clty National Bank_| . 400,000} 155,640) 2,232,290) 100 Common........ 250.000'\ 583.801) 13,867,714 {35 30 
Bolen Notions! Book erm 207 978 1,988°134 198 - Hm Pasadena First N Bild 150900 20,000} — 862,000 30 180 “1130 
Selma Tr & Sav Bank 390 'b00lc 153.982] 1.419.608] 100 sal Security Nat Bank._| 300, 273,181} 2.839.788] 100| 225 |250 
Sacramento— 
Capital Nat Bank---|d1,000,000| 506,352] 23,630,365] 100/ Nie 
Ot Bk of -| 50,000] 102.569] ‘990.798 100) re|cent 
Merchante Nat Bank . 62.018] 4,110/987| 100 sales 
———— | Sumi Bk -| 145,000|  50.420| 946,949] 100 
































SanBernardino— 
American Nat Bank. 175,000 60,117| 2,744,526 
Nationa/ Banks State Institutions : 
June 29 ARIZONA June 29 San Diego— 
First Nat T & 8 Bk_/di,500,000| 413,723) 23,054,247 
San Diego Tr&sSB ; | 





















































































































Nomi nal Oommon......... 250 450,140} 10,567,957 
Bisbee— Per |share Somes Ses EE 600.000 68,823} 5,634,334, 
Miners & Merch Bk-| 250,000} 149,394] 3,844,567] 100 Daited Beason Nat Bkid 200,000 30.540 anni 
an 
wie ecb of Aris. 300,000} 214,732] 4,054.64 331 a ~--|15,400,000| 4,493,896] 171,458,668 
Phoenix Nat Bank. ’ 409/313] 6,446,032] 25 Bank of Oalif, N A_. 8,500,000 6,607 ,571) 104,598,653 
Phoenix Say Bk & Tr} 250,000] 156,760] 3,824,763) 25 Nio Bank of Canton Ltd” 300000] 30;000 83.974 
Common .....--- 260.000}, 361,977| 21,563.787/ sajles F Bord er Nat Tr!  000,000/49.291.7661993.651,61 
Preferred ----- z--| 1,240; 6% America_---| 1,5500:000| 993.525| 20,302/060 
Sameera] 198M) | LOPE! tai] 188 
Tucson— ° m ° , ' , ’ , 
Crocker First Nat Bk| 6,000,000) 7,481,551/118,321,433 
Valley Nat Bank ___ ’ @ 336,546) 7,460,470) 100 : i 
Sou Arizona Bk & Tr 450.000] 297.026] 61179°706| 100) Pacific Nat Bank <- 08 008] &bas'ea8|  7'186,563| 405 
|__| Wells Bank &| " ' 
— Unio Co._..| 9,000, 8,421,285)/200,038,530 
je Specie Bk 1 '928:000 361,674) 4,891,493 
ational Banks State Institutions Common........ 414, ’ ° 
onal Bes ARKANS. 5, Enatiog ; tomo noeceee- 7 500.000 s 414,753|226,776,813] {100 
an Jose— 
Now inal First National Bank. 600,000} 799,677} 8,736,354) 1 
Fort Smith— wv ieee Nat Bk_| 4200, 48,272| 1,278,981 
Olty National Bank_ 300.000 74,908] 2,519,497] 100) First National Bk— 
First National Bank- .000] 397.311] 6.281.986 190 mmon.........| 500.000 } 269,617} 8,978,752 { 
Merchants Nat Bank} 500,000) 531,770] 8.822.718 ores iabchidsabgieesa 500,000 
First National Bank_ 200,000} 475,221) 3,557,839 
Little . Stockton 8 & L Bank] 1,000,000 829,675) 9,218,288 
Commercial Nat'l Bk] 300,000} 205,854] 6,283,262) 20 Union Safe Dep Bk 375.000 96,847| 2,151,410) 100 
Feoples at’l Bank.| 200,000 55,654] 2,394,551] 25 s 
Ewin City Bank----| 100,000} 26,562“ "805.706) 26 “ Sale price. 
nion Bank— ° 
Oommon........ 300.000 } 242,680] 7,237,759 { 20 cent ¢ Oct. 17 1934. 
who 7 wecgececes salles d Common and preferred stock outstanding. 
OCommon........ 125,000 é March 4 1935. 
Preferred © poet $00:000}| 161,388] 10,778,446 { 83 J Par $40 Hong Kong money. 
g San Diego First National Co. controls 97% of the stock of the First 
Pine Bluft— National Trust & Savings Bank of San Diego, Calif. 
Nat Bank of Comm.. i Dec. 31 1934. 
Common.......- 50,000 } 33,225} 1,305,897]/100]_.....]..... 
coageese 50,000 {i & AU’ owned by the Oalifornia Bank, Los Angeles, Calif. 
Simmons Nat Bank_ 7 607,143] 8,713,694] 100] 210 | 250 3 Lamb calle gules 




















Dp Par value 100 yen. 
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National Banks State Institutions 
June 29 COLORA June 29 
Surplus & Gross 
Capital. Profits. | Deposits. |Par.| Bid. | Ask. 
Nomtinal. 
Colorado 8 s g et ec 
olorado —_ 
Colorado Sav Bank. 126,898] 1,401,908} 100 
Commons =. -~ | 89,097] 2,011.308}( 199 
gees may Sy Aa 314,876] 6,582,285) 100 
Firat Notional Bank. 371,203] 7,730,332] 10€ 
Denver. a iaans | 
Common........ } 264,492] 6,017,609 50 
Central Sav Bk & Tr 74,260} 3,324,001] luv 
peeanet } 527,564| 36,919,969] 100 
8 ate Bank 78,563] 1,217,114] 100 ze 
tt adhe eet 1,276,180] 26,607,072|{ 50] _—relcent 
Preferred... ..-..-. 50 les 
pecans Bask | Hs) 275 287 Ogee g HO] 
Uniog National Bi - 1.989723] 29 Sal 1 
International Tr Oo~ 1'544'085| 15.022°727| 100 
Pueblo— 
gyies Natiopal Bank. 1.092:961| 17 314.008) 196 
Western Nat Banik $0°143| 1°671,369| 100 
“aoe ea. } 53,366] 3,430,084 (100 
Preferred ........ 7 
ional Banks State Institutions 
National Banks CONNECTICUT *“ xine's9 
“Nomijnal. 
Bri yee Perishare. 
: hn nll gat aie 1.000.000) 63,436] 18,829,245 7 | 10 
Black Rock Bk & Tr_ 100. 00| 31,532] 1,038,898 StS aE sea 
¢ Tr Co| 2,000,00 168] 19,013,253 29 ~|°30 
t Co. 200,000} 123,057] 1,828,610 28 | 30 
North End Bk & Tr panes 
ist preferred..-.-| 125,000|} 47,328] 975,927 as Renaieiiehet 2 
want erred_-..- 35.000 octalis <tomee 
Common......-- 165.0001) 194,180]  972.066// 25|------|..-_- 
“eee eee 100,000 eee lee ae ee 
or 
Gapltal Not Bex Tr 700-0001 seacoast] sisse‘oorl sel 450 [2° 
nn vi - . , . , reece 
National Bank. 1.150:000| 736,045] 14,566,044 90 1100 
lastonbury Bk & Tr 000} 104:567| 1,414:311 60 | 70 
Hartford Nat Bk & T 4.000.000 3.932.447 521421,467 24 | 26 
Phoenix x St Bk &' Tr. 1,600,000 2,224,316 83.401,895 “190 ~ _— 
Barts Conn Tr Oo} 4, $09 3,632,929) 36°300'891 "62° "| 66 
Park Tr Oo... 000] '158,286| 1;:981,641 EF Spent 
Riverside Trust Co_.| 250.000] 135.837| 2:811,315 > ee are 
Simebury Bk & Tr Oo 125,000] 109,273] 1.662:537 40 | 50 
Common.......- £0000 } 144,933 558,346 Se ie 
Travelers Bk & Tr Go| 500,000) 636,402] 10,058,288 BRYON Po, ws 
West Hartford Tr Co 200,000 234,021] 2'032,199 i ergs 
Co...| 100000] 121,176] 1.437:674| 25/--..--|__._. 
Meriden— 
Home National Bank} 500,000) 343,896] 5,067,739] 25] 21 | 25 
Meriden Nat Bank_. 250.000 9'450| 1;221°717| 50]------ 25 
Meriden Tr & 8D Go| 100,000)  89:694 5.732] 100) 150 |..... 
Puritan Bk & Tr Co.| 150.000] 34,803] 1,334,297] 25/-...-- 30 
New Haven— 
Amer Bank & Tr Oe.ja 250,000} 199,247] 2,028,398 75 
iy. —wtacheadous pe 35 r 
PGR « csscood * 
Prior preferred... 909 | 868,310] 24,523,269]! 45]/....-. Sone AB 
Noe Haven Bk NBA icy <u SPORE Weta 
aven 
Sommon eves ou 800.000 356,948] 7,338,684 { 50| 35 | 40 
Becond Ns 1s Bani 780:000} 879,316] 10,764,250] 10-84" ~|877~ 
Trad s 
ean ge 170.000}) 57,948] 2,313,853 100 100 1135 
Un & N Haven Tr Go| 1.458.700] 687,072] 13,002,957] 100} 97 |102 
New London— 
Nas Bk of < Commerce 300,000} 478,488] 4,552,852! 100 e 
National Bank...| 32 52,808] 2.632.659] 1001 _—releent 
Union Bk & Tr Go_- : 175.549] 1;287.953] 1 salles 
D ~"la 300} 32.443) 651244] 1 
Norwich— 
Thames Bk & Tr.__- $50,000 353,983] 3,113, 7 
Uncas-Merch Nat Bik : 124/882] 1:556;767 180 5 188 
Soret wen | 
8 
& Trust Co_| 1,000,000] 1,266,400] 9,926,915 133 110 |125 
Fidelity Title& Tr Oo 000] '598.244] 4.638.507] 100).--..- 
Stamford Trust Co... 000] 1,043:737| 7:291:779 H i120 376 
Waterb — 
is & More’ Nat Bk} 600,000} 641,894] 10,196,068] 100) 126 |_.... 
Common........ 000) 153,071] 4,372,213 F rem ae 
seatel Teast Oo. 1,000,000] 2,716,485] 6,931,031 — +... 
aterhury Trnat SRR RRR 177.810! 2'864'165 t 335 ah gM 
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National Banks State Institut 
June 29 DELAWARE Fee none 
Surplus & Gross 
Captial. Profits. Par.| Bid. | Ask. 
Nomi(inai. 
Wilmington— $ $ $ Per |shar 
Parmers’ Bente --|  240:808) 2 320'3n0) ot 'asocser| “Bol dro. (22° 
Industrial Trust Go-| 1.000.000| 793. 1:517,782| 25, 15 | 20 
Union Nat Bank_-__. 203.175 716, 3,069,267] 28] 82 88 
Delaware Trust Oo_.| 1,000,000 593,99 7,101,114} 100) 150 [155 
Equitable Trust Co.| 1.500.000] 2,544,716) 11,244,046] 25) 76 81 
Security =o. 672. 736,074] 7,709,404) 60) 130 /|136 
Wilmington Tr -| 4,000, 10,489,344] 37,541,537} 60) 220 {230 
National Banks Institutions 
June 29 DIST. OF COLUMBIA wt eee 29 
‘Nominal. 
Washi n— Per share. 
serene 2000] 35988] Laan ae el gazl 
—_“<<s<ese8 a . , » ’ } -+e-+0e 
Oolumbia Nat Bank. 260,000 494,047} 4, y Ried eae 
Pemnee at Seat’! SOQ) AA 8H PUR 2e) BB Geb ge 
Liberty Nat Bank..-| ‘'500,000| 225: 4:877 .386| 100} 80 | 95 
Lincoln Nat Bank... 400.000 700,447} 8,352,078} 100) 180 [..... 
McLachlen wig Teg 350.000 99,217) 3,522,308} 50)... _--j..... 
Nat of Wash-_| 1,050,000 500, 8,891,319] 100} 95 j....- 
Nat Capital Bank. .- 200,000 191,534 ,482,876] 100} 105 |---.. 
Hat eee % 800,000) 1,551,344] 23,467,166} 100} 160 [185 
‘ee teegueae 3,000,000 Secs te 78,272,854/f100} 212 (218 
Pref «-+.----}| 1,600 100} 10314}109 
Second Nat Bank.._.| a600,000 303,443} 6,071,231} 1 40 60 
Secur Sav & Com Bk 600,000 189,981} 6,040,210} 100j)_____-j._--. 
—- = Tr Co_| 3,400,000} 4,114,355] 40,408,425} 100) 19734/205 
Soper ts i es aw Sab 1.000.000 1,389,271] 15,311,444/{/100} 99 {103 
M st O5-27| 2°000 -000 1,217,481| 4,903,117] 100] 75 105 
Union Co...-.| 2,000, 764,51 8,992,239] 100} 50 oe 
Wash Loan & Tr Co_| 1,000,000} 2,058,415} 22,233,792) 100) 195 
National Banks State Institutions 
June 29 FLORIDA June 29 
Nominal 
ksonville— | Per |share 
Atlantic Nat Bank--_/d3,000.000 794,778) 33,423,824) 10 
Barnett N B of Jack_| 1,500,000 836,916} 21, ,163 1 
Florida Nat Bank---'|g1,500,.000 683,601} 22,404,264 
Lakeland— 
Florida Nat Bank...|g 100,000 100,655} 1,281,022) 25 
Miami— 
First National Bank.| 1,200,000 366,838] 21,277,886] 100 
First Trust Co.....- 100,000 48 ,630)t 147,271] 10 
Florida Nat Bk & Trig 400.000 224,914) 3,812,302) 25 
ane ba nd Bk & Tr 100,000 ,504 696,013} 100 
National Bank. -- 300,000 196,499) 7,524,159} 100 
ret as Danke 
a —— 
Common......... 100,000 } 82,764} 2,661,094 { 20 Nio 
Preferred -......- 100,000 20 rejcent 
Florida Bank-----.-- g 100,000 118,005} 3,784,960} 100 sailes 
Pe 
American Nat Bank. 800.000! 247,273) 4,408,589] 100 
Cit & People’s Nat Bk 200,000 139,466} 2,616,815 109] 
8t. Augustine— 
Exchange Bk St Aug 50,000 11,154 403 ,070} 100 
8t Augustine Nat Bkjh 200,000 11,823] 1,415,114} 100 
St. Petersburg— 
Nat Bank_...|g 200,000 203,635) 4,431,683] 25 
Tampa— 
moseaee Nat Bank_| 1,250,000 389,248] 12,560,077] 100 
First National Bank_| 1,500,000 534,290} 12,880,259 ier 
First Sav & Tr Co... 500,000 125,000] 1,363,966} 1 
Wont Peim Beach At |. 
lantic Nat Bank___|d 100.000 54,721) 1,856,552) 100 
Cent Farmers’ Trust. 250,000 219,594) 3,838,872) 100 
National Banks State Institutions 
June 29 GEORGIA June 29 
Nomi 4 
Atlanta— Per |share 
American Sav Bank. 200,000 120,846 395,000 100 sii'isien tne cater es onto 
OCitis & So Nat Bank_|r5,000,000} 2,333,922] 67,692,077) + 13 13% 
First ee say? *. 5,400,000} 3,966,134) 85,803,867] 10} 23%) 24% 
mmon........ 1, ,000 } 551,385] 24,907,419}/100} 156 {163 
Ga Sav Bk & Tr Go__|a1,000.000| _187,874| 2,115,819] 100]... _-|_._.- 
Trust Co of Georgia _| ¢2, 000] 2,168,259] 16,799,662) 1 GAO ‘fadieos 
* Sale price. 


¢ Branch of Savannah. 

a Common and preferred stock outstanding. 

d@ Member of the Atlantic Group in Florida. 

¢ Affiliate of the First National Bank of Atlanta, Ga. 
@ Member of the Florida National Group. 

h Affiliated with the Barnett National Bank of Jacksonville, Fla. 
i March 4 1935. 

| Last sale. 

¢ Combined statement. 

t Trust funds. 

z Ex-dividena, 
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WEEE ————————— 
i 
State Institutions 
‘nae State Institutions National Banks OIS June 29 
——— 29 wi GEORGIA June 29 June 29 ILLIN 
Surplu: &| _ Gross 4 
bus &| Gross ' ls. | Deposits. |Par.| Bid. | Ask. 
Bop. Depostts. Bid. | Ask. eae Nomi|nal. 
Nomiinai. Per |share. 
$ $ Per |share. Elgin— 1 000 46,867 1,388,637 100 
Georgia RE Bk & Tr eos 160 |r65 | ee at ank---| 109.000) 50305 5,802,359] 100 
oo ca aga ae Do page deanges ig ge Union Nat'l Bank=.-| 100:000| 162/978] 1278: 
‘5 B Banik: 000] 2,333,922] 67,692,077 3 }1 
Nev i née Ba ut | mows Guears ye Cent Nat Bk & Tr Co 600.000} 624,057| 9,365,541] 50 
nt Na e ’ * 
Oom Mer Nat Bai Te 3,040] 19,334,872|{ 15 
Columb 1 Common......-- 1,600,000} | 1,033, , 
SoermMar baat], $58000) f20000) PAAR 18 wl | Gemmen--------| *-493.99).000.040) 10.04.57} 4p 
Home Savina Beak |° s5'000| | 13i's73| Leser6e0 relcont | First National Banik 000) 1, 
Merch & Mech Bank| 200-000 ae A 3h ES #68 ~~ |Saa | (kee | 72,703] 1,625,627/{ 20 
First Nat BkofOol..| 200,000 92,04 , notes...--| 100,000 ore 
South Side Tr & Sa B| 150,000] 70,094| 843,683] 100 
Macon— N 
Olty Bank & Tr ns ran 753 92 1.035. 364 Sol 100“ — k of cy| 100,000 14,465, 661,886) 100 reclent 
Cd .) ’ Si seep ao J ® sa 
a ' — e ta i State = of Guiney|— 200,000 } 34,087| 2,638,595 {100 
mmon.......- ’ “6 yA 
annah— Debentures... - . - sononol 114 279] 4,784,950 100 
ons So Nat Bank_|r5,000,000] 2,333,922] 67,692,077 13 | 13% Memes eTr Guiney 290.000 "2 rhs 457.14 100 
berty Nat Bk & Tr : . f 50.000 ‘ , 
*Gonimon === * Boo:ooal} esos) Sie Sl-azz-2[c2=-2 | Beate SBE Ts Go’| | 300;000| 88°861| 1,307:958| 100 
Savannah Bk & Tr_-| 700,000] 114,798] 3,340,537 50 te 
= 0 savin 200 00) 67,898} 1,231,633) {100)-.-.-.}..... oar, a Bk & Tr 200,000 218.505 §.005.515 = 
Debentures ---- =~ 150.000 edish-Am Nat Bk-|4 250;000| _49.456| 3.422: 
Third Natl Bank. -|% 800,000] 223:379| 5.671.550| 100 
Springfield— 8,637,636] 100 
‘ational Banks 1Bank_| 500,000} 319,641 , 
State Institutions Fe Oe oe 
June 29 IDAHO June 29 SS ae 150,000 146,449 cope 8 
Nomijnat. | springfield MarineBk 500;000 250,108] 9,422,646 
Boise City— Per |share. epringina Siar Tr&SBk| 200.000\0 381075] ------ 
First NatBk of Idaho a 
Common ........ 500.000) 291,205] 10,630,654] 100 N een : 
Sy in Seg a 1} 20,176,053] 100 sajles 
Boise ore Uoce.. _ 133 000 “5 038" "O10 66,750] 100 — NA . 
maliaies National Ran State Institutions 
= — June 29 INDIA June 29 
ational Banks State [nsttitutions 
June 29 ILLINOIS June 29 Noms ii 
sodas ae. 
Nominai. Ev angville— 0,831,204) 100/}.---.j----. 
4 Ban 160.000] 41 oe 2,181,384 _—” Citizens: Nae Bane | $00.00 izecaisl oer oes] 1001 100 [110 
Merchants Nat Bank| on:oo0| 4y'ses| actee'bee fejeant | Yamasco ‘Bank----| 100,000) 18.334 10,880'310| 100). 20°. 110 — 
Old Second Nat Bank 400.000 408] 2,511,720 National Otty “e 790.000) 345. 1'208'776|. 100}. 
Bank— oo , SER SRE 
Be 1 ten | QS 500.000|} 246,400} 11,620,176 -2----|----" 
Batcrls Not Gaon’) | 168°900) 27-3] gush] 199) 199 |-n--- | Gammonea--nn---|  So9.ana i Soom ; 
Piret National Bank_ ah0'0N0 338975 3'361,427 250 
St Clair Nat Bank—| 150,000 189°181| 1'907°3 100 150 Fort Wayne ie 
neoin Na 
Stine ae , re 
Aetna State Bank— 200,000 28,346] 1,188,242) 100/----..)..... Ft Bid, Nat nee | } 231,305} 11,225,998 { 28 pe» 
py oe — ----] 1,000,000} 605,660] 28,425,990 180 |190 eens —— 
° ip a 7 0 a ee ee we mel 4 CORRES SOP COTeC Seas Trust & Sav Bk n00 12 391 738,997 20 
Beverly Stxte Sar Bi! 150-000 193381 fiasa:oa9| 1" a8""| ap” | | Gommon-- --.-.- Bia al ia 
Oity Le Bi & Tr Oo 4,000 ,000} 1,416,938]102,872,116) 90 |100 Peieive’ oS saz Go 940.707| 7,858, 
. oe bedcrdeie: 25,000,000 14635670|957,107,490 67 | 69 
-eecerees 50,000,000 4 Gary Gente Wee: 734,765 6, 896, $58 108 
— a a _— a 100.000) 41,2031 1,264,887 { -+----|----- Gary Tr & 47% 25,129} 1 
---| 100,000 + 
Drexel State | Bani 134] 4,245,792) 15 | 2 
eaves Was he 1 $00:000 723'886 21'362'533 115 125 Indianapolis— 
First National Ba pasha American Nat Bank 930.744| 23,.649,706|{ 10] 834| 10% 
Common......... 25,000,000 } 12005268/800,559,168 160 /|160 Common Pree. 1.000.000 } ; , adit 10 Riles. Fa co 
First Nat Knglowood|~ 200-000]. 751,941| 6,274,982 135 1155 | pountain 84 State Bi} -'100,000 9 397-9731 5} 18.38 1 as Pe 
Kaspar Am State Bi 250,000 351623] 1:196:500]----|--=--~ ----- | Marion Oo State Bk-| 50,000 1 os karl 94.800" he OO" ia77 “1313 
Lawndale Nat Bank Merchants’ Nat Bk--| 1,250,000 '204'010| 1.761.171] 100]--..-- ont 
D.wccococoe 250 000 } 141,327 8,316,177 6 9 Peo le’s rate Deak. pry 521.187 2" 564 100 ORS HM 
Pref - ers --- ‘ y MEE UEEcn cncdienece 
Liberty Nat'l Bank - 254,690] 6,904,041] 100).-.... ----= | Fidelity Trust Oo-_-| 185,000 165,073] 1,945.5 
saee Oiees ee oe 937:397| 12'sos'0s1| 1001 73° "| 77 ~ he, 1.500.000} 701,930] 32,156,305]{100] 128 140 
Merchants Nat Bi-~ 43:186] 1/800;796] 100|----_.|_--_. Debentures 77227 1000-000)! | 6. . 141 11,781,108 “96017173787 
Metrop State Bank __ ¥ 208] 1,675,703 50 Indiana Trust Oo___| 1,000,000} 1,239, 
M ity Nat Bank . ? 100,636 6,440,082 100 120 ty { 273 110 -@ 802, 822) 190 eeeoese -eeace 
Milwaukee Av N't Bk 000] 27,121) 2,041,959) 20).-.-..|-.-.. San dston 200,000 ee. eer ee canted 
Mutual Nat Bk of Oh 000] 144;747|  5/448:215 80 |100 |  Preferred.......- 200.000) 19,595| 17,488,485 100 400 
Nat’l Bullders Bank 000} 180,569) 4,291,695 19 Union Trust Go....| 600,000) 1,819, 
at’ Bk. '000} 499/471 1114251043 160 |175 
National Becanty Bk 000} 95.058 4,124,897 ~ 2: 9 oe : 
C 443) 5,326, ou end— y 1 
peor cae) fain) ita GGT A) Lae |QAPMARES | anon) eognd suena 
Pioneer av x , ’ 30 bie 800°000 153/822 : ; 
Sears-Com State Bk_ 66.505} 5,543,912 - First Bank & Tr Co. ’ 91'404| 3'142'174| 100 
Securi 4,759) 100)-....-/..--. erchants Nat Bank|i 250,000 ’ ’ 

md Security Be-| 50 171432 3,129|----|-----=|----= St Joseph L& Tr Co| 1,000,000]  80:925|2:462;651| 100 Nnlo 
Skala State Bank - 38,207! 1,770,572] 100)-.-.-..|----. wie 
South East Nat Bank} 200 44,665] 1,309,445) 100)/--....}..... salles 
State Bk of Olearing_| 1 409} 1,383,151) 100/....-./--... Terre Haute— 

Br Beat Gane ; 1 O79 3'700°430 35 | 45 | Merchants Nat Bic. 109,652] 4,450,100]/100 
Univ 8t Bk of Onic_- O00] 85.272) 3.799.430 ee Common ......2- } 109, 100 
Upto Se Daas Bank-| 300'900 154:071| 4:407,114 itotweladawe Haute First 
est Sist State Bik--| 100.000) 15,856] 334,544/ 100)......|..... at _ 298.245] 15,009,711|/ 20 
State k-} 200,000} 102:140) 1,624,489] 100]-.....]_.... mmon.......-. } , 10 
malg Ur & Say Bu. 450.000 635] 4,218,583] Luv] ....--]----- Preferred... ...--- 
Banco di Napoli Tr-| 300;:000| 127/094 2.632.976) 100|------|----- 
Chic Bk & Tr_-| 390:000 '303| 13,663.82 57 | 65 pores 
Haw tie Rrasey Bel’ $00,000] °43:053] T119:844] 10] 85 78 |e See ee aah vat 

a Tr & Say Bk-| 6.co0'vo0 8,873,835|163,852,978 260 ”|275 q A plan for the payment of all deferred deposit certificates Wik be *r 
Howard Ave T&S Bk mitted to the stockholders of the =, the plan involves the writing down 

MMO ....-.--| 200,000 23,306) 1,653,700 enceceleoere Park, Ill., on Sept. 10 1935 for aouseve’ $100 to $50 a share. 

Capital notes....-/ 100,000 } of the par value of the bank’s stock fro: 

& Trust Co} 200,000} 36,498] 1,085,675] 20|...---|----. 

Lake Shore Tes Bk} 4 800,000] _51:854| 6,715,197 i9 "| 21 ¢ Oct. 17 1934. 
Lakeview Tr&SBk-| 500.000] 1,119287| 14'834'701 140 |155 4 New stock. AIPM OA Ae, 
Mercantile Tr &Sav-| 600,000 202.362 11,492,7 bi 25 4 e Affiliate of the First National Bank ; 
Merchandise Bk & Tr| 500,000 ; 679, 5 g Sept. 29 1934. 

lorthern Trust Co__| 3,000, 8,869,015/264:789.701| .uu] 530 154 sod: cutetandine. 

Tr& Seri . 300.000 238,899) 5,796, 10y) 160 {175 i Common and preferred s ry poe REGS DETER 




















k March 4 1935. 








Supr., 1935] 
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National Ba State Institutions Nattonai Banks State Institutions 
June — IOWA June 29 June 29 LOUISIANA June 29 
Surplus & Gross Surplus & Gross 
Capital. | Profits. | Depossuts. |Par.| Bid. | Ask. Capttal. Profits. Par.| Bid. | Ask. 
Nomijnal. Nomiinal. 
Bur n— FY $ $ Per \share. an as BRouge— $ $ $ Per |share. 

Py po SB} 50,000} 24,251] 1,732,449] 100 National Bank 

First National Bank-| 100,000} 51.387| 2'174:417| 1001 =| =| Gommon_.__.._. 300.000 } 128,554] 4,488,627 2 aie td sen 
Cedar Repids— Louisiana a Saat nk y | 

Merchants Ns Bank ,000] 1,065,403] 28,732,742] 100 Common. ....... 300.000)1 264,947] 6,598,422 {199 bERE: aera 

People’s Sav Bank. 000| ° 62.465] 3.575.421] 20 Preferred........ 300,000 i 

Bank_- 000} 27,318] © '579;296] 100) i deen 
Council Bluffs— American Bank & Tr| 2,500,000] 534,102] 19,646,206] 100} 40 | 45 

Clty National -| 150,000} 91,499] 2,610,752] 100 Hibernia Natl Bk 

Ceun Bluffs @ Gav Bi-| 150,000) 154, 684 4.245.548] 100 Common........ 1.200.000 } 697,842] 34,067,973 20 1954] 20 

First 0 Preferred _ .__-_-- ‘500, 

“opie: ea 50,000} 24,908] 1,333,286//1 Nat Bk of Commerce 
lerred —— 130:000 Spree: ee ad 100 Common......... 1.200.000) 551,119] 28,654,108 20 14 | 16 

eats Cavines . ae , : Loc as ke F'O5 '208'000| 62,811] 699,959], 20) 18 | 25 
Dave ney Nat Bank__| 2,800,000) 4. 878" ;495| 91,080,812 51%] 53 

Daven Bk &Tr.| 600,000} 625,127] 18,626,405] 100 aS » 

Bankers Tr. Co Bk— relcent First National B: onal Bank 1,000,000} 315,621] 17,931,773] 100|-..---|_..-- 
Common ......... 250,000 | sajles Commercial Nat Bk-| 1,000,000} 346,455| 11;858;893| 100}------|----- 
Preferred oo... 650.000 458,598] 17,776,716] 100 Cont'l-Am B & Tr Oo #80:009 39:665| 5.672.132] 100]_--.-- Sieue 
. Dice atone » Bank 3 65,884] 1,273,565} 100 

Gage Nat B tarda a. 291,566] 19,497,051|/100 @ 

Preferred.....---| 850,000); f Siok {183 

Iewa-Des Moines Nat Nationai Banks MAINE State Institutions 
Bank & Trust Co: June 29 June 29 
Common..... seat * 1.000. \ 872,042) 37,301,973] (100 

Home Savit ga Bank-| “"150.000| 32.714] 1.780.480 100) a | Ther ate 

Valley Sav Bank__.-| 150,000 490] 3,299,600; 100 Depoattcre Tene Onl 'AG2-080| | 312.801) 7-473 63e) 100 ~~ ao ~-[~azo= 

First National 400,000} 189,982] 6,568,954) 10} cee? ax & Yue Co 000) 1,053,765] 8,157,763] 100 Nie, 

$ive Gieck Not Bamkid 400.000) 159.200) 6.251 .800)4100 Oommon..-....- 600.0001) 284,769 12,289,471|{ 20| _sajles 

Security Nat Bani_- 350:000| 52°66] | $1078/943] 10 PREEEE 0-20 2,000,000 is 
eedbury Co Sav Bk' 100.000 25,073' 1,528,808 100 Portland— 

Canal National Bank| 600,000} 411.337! 7.996.399] 100} 50 | 70 
Oasco Bk & Tr Oo... : 2'541.048| 25) 20 | 25 
Netigeal ni KANSAS So faigione] | Rerstrsrani Beat] So] jehtea) Soeeael $8) | a 
a 0 mmerce e , ’ 
wl: geo ie 425,000 50| 25 | 35 
Preferred A_..... 850,000]} 234,519 12,651,244]{ Mh dui el 
Hutchinson— Preferred B -- - ~~~ 150,000 50!_..... so--- 

American Nat Bank-jd 150,000 42,194] 1,366, a 

Exchange Nat Bank_ 150.000 133-423 2.570.670 100 

Viret National Bank. : : fetta Nationai Banks M ARYLAND State Institutions 
Kansas City— June 29 June 29 

Cemm'l N Bk of K O 
Common ..... soe 300.900 1 189,885] 11,012,158 
Preferred ........ 450, J ° 

Exchange 200,000} 125,097) 2,272,383 Balt Comm’l Bank_.| 500,000} 321,531) 4,148, 

Security Nat Bank-- Baltimore Nat Bank 
Common......_- 100.000) 72,987| 3,367,320 Common.......-- 500, } 662,131| 21,408,921 

Rivvlce Wists Bk-| 100,000) 243,785] 2,902,822 B i Eo o--- 1 $09'000 340.776 7.176.292 

t -<—-- of , ’ 

Leavenworth— snes See E os is ~ 434) 1. 
First National Bank_| 150,000} 124,132] 2,018,011 Commonw'ith Bank.| 300. 187°219 

Leavenworth Nat Bk} 150,00C} 183.801] 2,956,101 National Bank_| 4,000,000] 6,540. 149, 

‘rs State Bk 50,000 z 917,000 Nat Cent Bk of Bal - 400.000 520.638 6. 

T a “<< ? , , 

Ocntral Nat Bank...| 500,000] 329,065] 12 823 326/11 Seen Ret Bank.-| Teo] Soe'oosl a 

Qontral ~--|, 400.000) 261,161) 1,324,784 uitable Trust Go-| 2,000,000} 1,182,503] 24: 

Citizens State -i2@ 115,000 9,73 559, ty ---| 1,000,000} °723,432/ 17, 

Fidelity Sav State Bk 200,000)7 789| 2,961,444 aryland Trust " 

Guaranty State 50,000]1 17.817/ 1,049,291 Common... .-.. 1.000.000)} 700,000} 29,941,710 

mgcz-5zc| 150.0001) : Mercantile Tr G3---| 1:500:000] 3.683,352| 23,259,637 

Kaw Valley State Bk| 50.000 28.688] 605,214 sal Estate Tr Go.-| '600'000| - 170.775] 11334. 

Nat Bk-| 200.000/ 122,980) 6,212,860 Safe Dep & Trust Go| 2.000.000] 4,367,815] 17,675,298 

Nat Bank Ca ‘Topeka $00 000 Abo) 11.796.278 Union Oo...-. 2,500,000] 1,781,771] 21,320,751 

Fepeke State Bank =|¢ 100:000 '778| 1,418,975 iret Nat Bank ee d@ 400.0001 193,975] 4,873,204 
Wichi ples Bank— 

Bora eer ana™| 199000) “382 880) 24480 258 Sar | ABR cael o-141.200 

State Bank_-| 100,000] _ 19.28 032 Second Nat Banic.--| 500,000 224,034] 6,141,309 

Foutawess Nat Bank! 200,000} 137,705] 1,619,053] vu} 100 “|-2--> | “ney cree SO | 150,000 } 114,360] 2,908,590 
a 109,000) 58,862 2,416,151 Capital notes. ...- 300,000 

Union Stock Yds Nat! _100.000___25.917!__876,942 OitisensNetBank_.| 100,000} 920,044 7,166,789] 100|_.___. a 

= coe Ms] 2008) UGH] Sa) Blas faa 
& M - 2 , ’ , 
iona Frederick Co Nat Bk 
None 2 6 KENTUCKY = ineigoms | | "Sommon-------- 75.000} 82,367] 1,248,078|( 15]--.-.-].---- 
Fr tows Sav Inst.| 150,000) 262,045) 3,392,414] 100]___.--|..__. 
West Maryland Tr_.| 100,000 as.tTm S90,000 Wiconncalenkoe 

Citizens’ Nat Bank..| 200.000} 370,415] 3,936,636 = —— — 

First Nat Bk & Tr Go 
Common.......- 200, 909) 1 78,933] 3,435,422 5 - 

Preferred . «= -- «<- Nationa! Banks State /nstitutions 
Lib Bk & Tr Gold 650; 175,457| 5,481,116 ASS TT 
SevinstouTraBkgOold 250'000 ‘000| 1:400/000 une 20 MASSACHUSE June 
— Nomijnal. — 
aut of Sommerce..|d 435,000 198,403] 2,043,447 Boston— Per |share. 

Citizens Bk & Tr Oo First National Bank _|44,500,000/30,563,546/600 406,244 20/ 40 | 41 

ee FER 98} 71048) 1100.00 Mreaea oh Bes $088 98) Saab ral SeAce sl 1) gt | --—- 

First Nat Bk & Tr Oo 1.000.900 918,772] 9,359,967 Nat Shawmut -|10,000,000 20,510.733|17 2:1 3911 980 12 24 124% 
seman e'heos| 100) HES THES = 9 lenin Rea ariel im oad Boas 

---| 600,000} 260;446| 3/556:736 Oo Se ewke 500.0001) 342,440] 10,136,941 50] 25 | 28 
Preferred ..------ 500,000 50 

Bauk of Commerce 100,000 121,157} 1,251,101 

ns’ Union N B- 1.000.000 2.736.012] 47:133'662 
Fidel & Colum Tr_| 2:000:000| 1'663:456| -7'866°403] 1 ctitedinns 

ational Bank_| 1.000.000] 2'191'487| 30:409/125 
Liberty Natl Bk & Tr| 2.000.000] © '126:783]) 20;295'401 a March 4 1935. 
atts ain $9890) 08383) 3 0 83 » March 301085, 

ip Bank & Tr. 1988 237,478 10,671,787 d Common and pref stock outs’ : 

oe te —_ Go-_| 2.000. 921;798] 11:197,560 f Oltizens Union Fidelity unified certificates. 

United States 525,000}  100:663| 1,215;907 g Affiliated with the First National Bank of Louisville. 

American Nat Bank.| 100.000 129.185 1.285.777 h Member Northwest Bancorporation. 

Gentral Sav Bk & Tr} 190.000] °27'500| 1'393'088 _— 25 1086. 

















2x Ex-dividend. 





































































































































































































108 BANKS AND TRUST COMPANIES 
v State Institutions National Banks State Institutions 
bay. 2h y — MASSACHUSETT: Ss June 29 June 29 MICHIGA June 
Surplus & Gross Surpius & Gross 
Capital. | Profits. | Deposits |Par.| Bid. | Ask. Capitai. Profits. Par | Bid. |Ask. 
Nomi|nal. sic d No minal. 
Boston— 3 $ 3 Per |share. Detroi $ $ $ p dg onal 
Bares Dae TC] 2.58008 0 208878 0b $88 S81 180 aan~ [---- | Onmrene com 
Columbia Trust Oo-- 9. 100-000 '226,368\c 2.098.139 19}... ies ma la 9, 899-000) | 522,522 38,961,250) ( 50) 110 |120 
Trust o -+ seas . , , ’ ’ BOPP SOEF@e eee ft PRERCTTOR . aoécancae - “| i ? ere fe fe eee ee eeccce 
Fiduciary ross 1.000'000 2°83¢'350] 32/008:197| 10 |7400"”|--- Detrolt cavities Bail 1,500,000} }1,000,000| 97,003,941|; 20| 26 | 28 
oid Oa pee seem Oe 90098 renee: 3/300'58 100)-;="- = Preferred ==> $ 30a oe aad 96,182,936 60|-"78°"|"88"" 
Btate Tr Oo--| 3,000,000] 3,796.374| 68,364,536] 100| 105 )---.. | Mfre National Bank-| 3,000, rs — 
oan Co....- k 750. 499,261) 10,048, 50}.-----]----. Common........ 5.000.000 9.480.044 207 382,886), 10 65 | 75 
| ele 790.0001} 708,570| 11,698,690{ 19} 9 |10 | United alors RN GRE RENN his chatacters 
= -=-=--- 1,000,000 ‘8 mmon........| _500,000|)} 600,385] 16,158,755 19 14 | 16 
Winthrop Trast Go--| '100,000|' 126,081] 2,384,234] 100|..... |-.... | Qommon-------- 1,090:000) | Been ei 
‘aii Bankers Trust Oo- - 1,000.000|° 702,209|9 456,822| 100|------ veep 
Beverly Nat Bank..| 300, 235,456] 3,570,612] 100] 135 {140 = ash Re Oe ee ok eS 
y Tre K--| #90000 59,163|c 1;260:005] 1 73 | 77 Clase "°A** ‘pret of. 191 380 | eS 3 ieee dein 
Class oe B” BPR: >} RR, ts S| EEE POR Re 
Brockton— Detroit Trust 
Brockton Nat Bank.| 820 216,957| 5,799,842] 20}--.-.-- 55 : 485, SAND 
Home Net Baok----| 760:000| 209:465| 7:388:684| $0|---7--|----- mM ~-n-=---| } 208 Aor rs zm geroagen SS sara 
Highland Park Trust| 150.000 ; ,026,233| 100|..-.. ..|----- 
Cambridge = =| | te cert sacl ann lann | Um Guardian TrOe.| 500,000} 357.100\9 6.225 °251| 100|....- |... 
Cam z rus Ke, 359:998 550,979 ¢c 5.737.159 190 309 400 Ua Guardian Tr Oe. 500.000 357,100 g 6,225,251 100 che 
Harvard Trast Go. -| 1.000;000 1,156,848|c15,917,029| 20] 53 | 55 Beg ape (ENRON So TETRRES Bee Mapes 
East bri = “a beeke s+ 4 , +t sec Heche 
Lechmere Nat Baux.| 200,000| 147,765] 2,514,138] 100|------ nes | Hebe cee | 80 eee ga perpen 30) ~~ 
Common......-- 300,000 232,724, 3, +74 , | rere ieee 
Fall , 
Fall River Nat Bank 490.000| 187,056! 8:09 809 190 combi 97 Preferred - ..-...- 200 ,000 { 20 
=eeoo ’ , c , ee See Ss oe SE Saee 
Fall River Trust_---| 300.000]  78;797|c 2,720.61 100 65 | 80 Grand Rapids— 
diahioks 250.000} 80,155\¢ 805,068 20) 6 
Fitchburg— 
Safety Fund Nat Bk.| 500.000| 674,811] 6,082,391] 100 we. hg cpm 500,000) 379.756| 6,672,127 {30 7 10 
Gloucester—_ . Nio _|_peonies Nat Bank nae tte: ESRI, GERRI SSIS ae Sa cage nap eninge 
Gupecame Meta.) 160800) 240-727) 2712-4011 105, egsleme | PGemmmog--~==---| 490.0001) 165.4151 6.895.172); 10) | 5%| 8 
Glouces 8 D & Tr Co|k 400, '8801c 31546,606| 20]. Olt ken sank | se: seems oy 
ee Ee: 1,000,000|| 555,426/c32,490,838|{ 10| 7% 
Haversill Net Bank.| 200.000| 932,981| 6,172,443 100|------ 200 Rapids Tro” 2200000 } 405,052\9 511,14 { oI -- 55° “11087” 
Merrimack Nat Bank) 300,000) 140, 2,704,979} 10}------|----- Union Bank of Mich-| | 350:000 149:15|c 1.558.192 60). 557 2 
DB - .200, , , , 
H Nat Bank— 
Bencnccce 59,914) 7,482,371 { pais 30 | 35 Saginaw— . 
Park National Bank” pene Batis — fits, Bank. k 400,000 80,473; 2,985,326) 20).....- ooeee 
na--2--- 224,514) 2,634,840}/100) 89 cx--- | Tr Oo.-...-.-.-.| 1.250.000] 1,075,320| 18,108,007| 100|....--|.-.-. 
Hadley Falls Tr Go__ 251,394] 9,011,459} 20) 1 3 
Lawrence— 
BayStateMer Nat Bk 264,351] 5,897,081] 25}-.-.-. 25 - er ~ 
Lowell— June 29 MINNESOTA %*,[nstto °°" 
Sereeen Hos. Bost. 260,946} 3,197,793} 100} 20 j|..... 
National Bank____ 467,264] 10,467,691] 25j)s 19 | 22 "Nomina ’ 
—_ Beak of Oo mm &Sav| 100.000} 26,690] 404,680] 100 
me Nat Bank— sell pane aimed Oity National F ani. 600.000} 348,006] 5,240,534] 100 
e®eeeeeoee , , , SQ Qeecej}e2eoe2e Amer a 
PL Mitiscdaes 1 CMO. . coco 1.500.000} 694,656 27,472,480){1 
Manufac'rs Nat Bk_ 266,405] 2,954,614] 100} 100 |----- | Preferred......-- 1,500,000 1 Nie 
eee + 79,911] 3,094,638]{ 50 of Dul Da sos 400,000] 205.746] 5,635,473] 100 p< ay 
- Miphe ce 4 ah { BO|-..---|--... | Northern Nat Bank_| 1,000,000] 284'946| 7.472722] 100 
Essex Trust Oo____- 441,572] 2,948,806 100 | ey ese Pioneer Nat Bank.._| | 100,000 '220| 850.449] 100 
Lynn 8 Dep & Tr Go 620,048Ic 3-458,389 190 385 aati estern Nat Bank__|k 150.000 18,195] 670,886] 66% 
Securit Trust ee ’ , ’ -ccce Mi 1 
New Bedford— Bloo jar e NB|b 000| 72,263) 1,544,688] pri ES oe Se 
First National Bank. 106,439] 7,456,422} 50) 5 |--.-- Central Nat Bank___|k :000 18,166] 1.354:710|4 |.-----|----- 
Merchants Nat Bk— No’west'n NB jt 100,000 16,000} 1,050,000}1100) ---- | ---- 
Comimon....._.- 375,515] 7,844,862 { 20| 36 37 First Nat Bk & Tr Co|b6,000.000| 5,477.607|129,245.565|0 | --.-- Pasi 
LEB A ah is 20| 20 134 | Hennepin State b 100,000 36.629] 742.251] 100|-.-.--|---.- 
Safe Deposit Nat Bk Marquette Nat Bank| 400,000} 126,388) 3,483,177] 1u(|.-----|----- 
Common........ 263,000} 5,596,249 12% 1234] 1344 | Midland NatBk & Tr| 1.000,000| 284:809] 13.528.908|4.. |------]--..- 
faaouhil 12 12 | 13 Minnehaha Nat. Bk | 100,000} 36,144] 1,187.794/>.. | ----.|----- 
wreabody- p,m age bad §.000,000] 1.411.198 119,186,818] (109 $+5%] 5% 
Re 5c 200.0001} 67,745] 1,698,084 {199 a lone 10 | Produce State Bank |b ‘100.000 40,833} 1,030,466)». | ----. sous 
pet et 150,000 100)------/100 | 24 Northwest State |t 920:000 15,168 ; 915,665) ¢ gt Benes cure 
*n , , , , -- 2eon 2-e2ee 
ose tie toen ee i eae a dun Northwest Natl. |k 126:000| 137°902| 2'207'370|t". | T7=2 | 2272 
Naumkeag Tr Co— Y Rochester— 
Common._...... ,000 10; 12 | 15 | First National Bank_|p 200,000} 148,279] 4,445,965|p100| No re 
Preferred es 200: 286,303 5,424,248{ 19 hoaeea ----- | Union Nat Bank. |k 150.000 "858| 1,505,101] 100 sa|les 
pte : Mi as | aad 8t. Paul— 
sorta Nev Book Sermon Sa'bi| 7 908-86) | TaR-988) °B-508 4) 196)--2-- oxo 
Common. _.._..- 1000 .0001 | 265,096] 13,523,614 m2 Tiadee Drov ExchState Bank|o 375 000 44'576| 1.644,391| 100]--. -|-- .-- 
<2 ee scee 1,500,000 10)------|----- | First National Bank. |p6.000,000| 5,836,.330/119,485,348|p100|z 1014} 1034 
Third Nat B&T Go— a. First State Bank____|p 190.000 86.232] 1.847.675| 100] --. |----- 
mmon eee eceece a 26,850,773 {100 1 “<2 he tet At ta fy 450.000 138 oe Gye Bee Pas eww eo 
SD&Tr_| 1,000,000] 1,049,541] 12,575,043] 25] 39 |----- Midway Nat Bank— , : er pict 
nion Trust Oo____. 1, ‘200 1,598,732] 12,892,880} 25) 36 | 40 Common........ 100, 65,529] 3,644,327//100].-..... eal 
ae Springfield tr | "195, 92/825, 1,435,024 26|..--..|.-... erred =~ 227 290000 } Fo oe { 100)--2222 = 
First Trust - -=---|D 2 516) °#£x..-.--|/plOO}------]----- 
Taunton— 
Machinists’ Nat Bk.| 200.000} 267,290] 1,617,205] 10 |_...--|..-.- 
Bristol County Tr..-| 300.000} 281/501 3'806°157 a 25 * Sale price. 
seca t No par. 
Mechanics Nat Bank d First National Group 
Bt sterore 1,500°000 } isan: peysingyel 190 ee M4 | ¢ Inctudes savings deposits. 
Guaranty. Bk & T Go| 200; 188,528] 2,767,108] 10)------ 15 ¢ March 4 1935. 
ame€ 1,000,000 }1,561,513) 30,881,571 { 1 6 --g--| 9 Trust balances. 
Class A.......... 2,000,000 10 8 { Member of Northwest Bancorporation 
—————— k Common and preferred stock outstanding. 
i Last sale. 
National Banks State Institutions 
mune 29 MICHI fm o American National Bank of St. Paul affiliate. 
p Member of the First Bank Stock Corp. 
Nominal. r Stock has to be offered to board of directors. 
eceeatcas:| URIS) BM LATS | pr oth ll at 
"3 e , , , . 


& Savings Bank. - ..|k 1,250,000 


179,373} 8,115,771| 1 











z Ex-dividend. 
¢ First Bank Stock 


Corp. 








Supr., 1985] 





BANKS AND TRUST COMPANTES 
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Nattonal Rank. nstitutions 
Juneog + MIUISSISSIPPI %,i"2'S5 
Surp Gross 
Captial. urpins, Depostis. rer | Bid. | Ask. 
; Nomiinal 
on, tal National Bk : : : ven cia 
i es pa 259,908 } 164,274] 5,894,707 { 3 
ae Gu Bk © G3 . 109,045] 6,545,910} 1 
pw be Lod -| 300,000 391699) 6,264,424) 100 wie 
Oltisens Nat Bank.-_|k 300 52,819] 2,533,972) 1 les 
o- ’ ’ , , sa 
First National Bank-| 400,000} 74,628] 2.427.910) 1 
Mer & Farmers Bank| 250.000} 22.013] 2/302.859 
Vicksburg— 
First Nat & Fr Oo___|k 700, 120, 834.4 
Rees Ratats oa!" 1808) 3281) SRA 
National Ba 
you 55 MISSOURI instsgtton 
inal 
Kaazsas City— share 
Baltimore emis 1 38,500 95 
Nat Bk & Tr Co 959,707 210 
umbia Nat Bank_ 74.617 55 
mmerce Ce 6.008 3.20h aoe 126 
Side Bk of Com 00} 30,674 weap 
National Bank_| 2 3,367,471 
Nat ¢ Bank 782.316 217 
‘Denke 161.3 200 ~ 
Merc Home Bk & Tr 200,000) 500.433 200 
n --—“—ea eee ’ . 
Capital notes... _- 200; 
Missouri Bk & Tr Go s0 40,000 Pe 
cap otaaesa Ga : 
Park National Bank. 50 ,560 110 
Erotuee Recs Se’| | 709:000] 35.088 i86 
City : 
Nat'l Bank. _---- k 550 122.979 7. 87 
“See, 50 33.001 70 
Ds Gao biie «ie ’ ’ 
Preferred... -.._. 50 } ees 
jock Yards s Nat Bk.| 400 243,435 
Common......... ‘ 900 \ 543,231 8% 
wi - ye ve Ba: nik_ 300 , 159.960] 1.438.535} 100] 130 |.-... 
Union Av Bk of Com| 100, 12 ose 300 
University ----| 100, 739 80 
ot. conan oss san 
Burnes Nat Bank.__ 200. 169,181 
First National Bank_ 500.000 388,074 lo 
First StJosSt "kYdsBk| 250,000\b 38,142) les 
Tootle-Lacy Nat Bk. 200. 257,825 
Meee iv all Tr Go. 140.000] 60,589 
omm Exch Nat Bank | 
OCommon......... 197.500 | 45,924 1,412,011 idike 
Baden Bank eae ste - _ eepoeane 2,196,499 no 
. Oo hag ase 2,000,000 } 1,087,503 41,882,901 364 
Bremen Bk & Tr Go_ r 107,373] 5,102,356 iaeietrte 
Coes Bi & Tr tiga: 300,009 138°804 '954,887| 100) 101 |----- 
: ace : : <0 TREE 10,200,000 \4.355,711 198,141,822 25% 
ip poppe B 1,000,000. Parra aa 
sean Bi Ga-| "000-000 
Capital notes A__- 150.000 igculta 2,359,277 ae 
Jeff-Gravoils Bank. _ ‘242| 33,924| 4,768,231 aie 
fo Bey settled 50.000 | 32,679]  729,934|/100} 10 j..... 
--—<. Bank . -eece 
a TOs ‘ -ntey edger age 000} 450,342} 7,636,900} 20) 10 |_.._. 
~~} 500,000] 108.433] 3/823,496| 100).. _._|7_--- 
utual Bk & Tr Co.— ‘000 98.828 4,467,908 80 
Piase Bank (The) - 200,000} 158.981] 2.634.353] 20) 25 |___.- 
Oommon.......-- 350, 909 | 336,636] 13,124,834//100) 125 |_.._- 
Seuth'’n Com & Sav_| 425,000,c 51,558] 2,956,761 adds 
South Side Nat Bk— 
pen 5 HE 400.000 | 106,908] 2,855,946 ied 
Telegraphers Nat Bic $00" 156,924] 4,498,667 rec tete 
Tower Bk & TrUo ¢ 397,490] 11,594,601} LOU} 124 j.._.. 
Onited Bk & Tr Co__| 1.000, 259.787| 6,785,546 55 
a Taylor Tr O5| 200, at'ser] Te2e006 ido” 
Lindell Trust Co_...| 300, 160;608} 3,016,537 108 
Merc Com B & T Co~|10,000,000} 3,930,191/131,326,620 107 
Me eeree Neti Bant.| 380 183,719] 4,253,895 6% 
M Val - ’ , , , 
ro echo ie 6,000,000 109s 73,626,812 106 
Tr 247.559 16,099 1.630/403] a. 
‘orth St Tr Oo 300-000 '480| 3,418.7 33 
orthwest’n Tr Co. | 1,050,000} _53.387| 6.135.304 Ses 
w ves Tr..| 100.000} 144.676] 2°044'804 aaron 
etait 
a . 1,500} 1,806,000] 100}..._- ee 
GeeToptsenc:---| 200008) fits) 505.000) Baal-----|--o- 
Southern Missouri Tr ‘ 61.051 pees Wel swicschscace 



















































































Nattona : Banks Institution 
June 29 MONTANA mene 29 . 
Gross 
Deposits. inl Bid. | Ask. 
$ my oy nal. 
Mogae tas Bone: i ig | 
a - ’ ’ 
Sec Tr & Save Bank 2,444.322) 1 
Butte— Nio 
Cine ra vos tat] 190) Sa" 
Metals Bk & Tr Go- 9,071,947|9_.. jie 
Helena— 
First Nat Bk & Tr Co ,098, jo--.- 
Unon Bk & Tr Go— ag 
Preferred........ eRe 100 
National Banks State Institutions 
June 29 NEBRASKA June 29 
Nomi;nal. 
Cont Nat Bank ee 
DIOR 6 duis oui 8,793,118 {} , akanedahay is echahegi 
First N ‘Nonsl Bani. 406,793} 100) 110 — 125 
Nat Bk of Counmara 15346342 t iS 236 
First Nat Bank— 
Preferred A--~~-- 20,550.402| 
Stock a hs ‘Bank 10,007,807] 1 
Omaha Nat Bank— N 
a. 20,980,013) (} reloant 
Packers’ Nat Bank: | 
Se pig tema 2,537,387 (} 
Omaha Sav Bic 878,784 
Stock Yards Nai 
andiniaaia 212,846 a (i 
U 8 Nat Bank_____- 25,628,235! 100 ee 
ae NEVADA 














Br 


Reno— share. 
First Nat Bk in Reno 400.000 435,511] 13,083,065} 100]....-..}..... 


























Nationa! Ranks State Institutions 
tone « NEW HAMPSHIRE 917259 
Nomijnal. 
Man ad Per \share. 
Amoskeag Nat Bank 200 008 831,307) 4,446.6 1 
Manchester Nat Bk.| 150,000 “ 2,527,634) 1 
Merchants Nat Bank} 700.000) 147,105) 2,779,344) 1 
Nashua— 
{ndian Head Nat Bk 200,000 346,574) 5,325,531) 1 Nio 
Nashua in hw 400,000 445,650} 5,522,074} 100 cent 
SecondNatof Nashua; 900, 327,154) 6,210,746] 100 les 
- Serr 
Common........- 250.000 76,953] 3,010,677|/100) 
Preferred... .....-. .000 100 
New Hamp Nat Bk 200,000 Sieg 1,232,256} 100 





























wavynal gents NEW 


JERSEY “sine 29" 
































Atlantic Nominal. 
Boardwalk Nat Bank} 400,000 661,324; 3,303,214) 1 OO* Picscin 
Common....-.-- 420. } 70,380} 1,708,387 {293 oaginel cine 
Preferred. ....... é 10 2 5 
Guarantee Trust OCo- 211 ls orelf 16 
Common ee ,000 ,080 ,300, eeeeees --2e+8 
Pretweved Sa, Cee 2.390:257 10 5 7 
ge ees tt 225.000||/2006.414]  853.844]/109). ene 
Preferred ......-. 1,184,51 10 2%) 5 
Aap urLNatBke 
Aas seg yr ae k 600, 193,741} 4,362,775) 1 = 
bury D ° 
Grove Rulwoshe DetaQo } 40,855] 1,295,634) { ; cent 
Sousyonne Oo 100,000} 55.147} 425,064 
onne— 
B way Nat Bk ..| 237,296) -----.- 1,155,517) 100}_.__.. syne rao 
Bayonne Trust Oo... 400,U0U 149,592) 9,043,953) 1 96= *Fedece 
Mechanics’ Trust Co} 500,000ju 807.606) 7,237,561) 25)....._}_.-_. 
seem Nnae |. 35808 al Lae ABH IBS a | 48 
a’ - ° ’ S , 
‘Farm & Mer Nat Bk_'!k 250, 114, 1,343,615 12 5 
* Sale price. 
b April 15 1935. 
¢ Dec. 31 1934. 


@ Owned by the Transamerica Corp., San Francisco, Calif. 
e Member of Northwest Bancorporation. 


J Includes reserves. 


@ Member First Bank Stock Corp. 
k Preferred stock and common stock outstanding. 


i Last sale. 


8 Member of the Guardian Vetroit Union Group. Inc., Detroit. Mich, 
u Dec. 31 1933; withdrawals restricted. 
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BANKS AND TRUST COMPANTES 
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June 29 





National Banks 














Nattonal Bank State Institutions 
- June 29 NEW JERSEY June 29 
Surplus & Gross 
Capital. | Profits. . | Par. 
oan TCo| 2 280 000 siy 325 20. abe, 562) 
Camden BD & Tr Oo d3'300:000| 306°681] 21'401°434|--34 
Merchantville at 
Bank & Trust Co.|d 225,000 137 ,766 996,393] 10 
Weat Jersey Trust 825,000} 566,099 6,304,232) 
Ampere TrCojd 300,000 109,339} 1,914,181 
= Go ‘rust ok 500.000} 451,013} 9,346,293 
Sav Inv & Trust 
Common....-..- 300.085)| 
Preferred A....-- 1,500, 300,092} 19,057,361 
iiptered Bowwses 1,374,575)) 
za —— 
Elisabethport 1,100,000} 134.717] 4,976,970 
Nat'l Stage Bank 61.810.6 4 100 oan 13 038 arr 
Biisabeth Trust Oo--(d1,023:372|  165.842| 2'837:870 
vo oe Sod 
cauwee ss 300,000 
Protorred (4%) --- 1 450,000} 505,773 8.028,404l{ 
70,118) 1,174,01 
504,647 ’ , 28 1 
,031} 1,272,602 
wee | 934 36,500,282 
,786| 3,278.84 





Common.....-.-- 


Common ......-- 


orth & West 
lstNat Bk of Un Cityjd 


Nat Bk of W N Y— 
Commo 


Preferred 
Hampen Nat Bank 
of Weehawken.- --- 
ay y National Bk 


Tr Co 
meat oe Un City- 
Woodcliff Trust Co-_-_ 
Peoples BEA TrOo. 

e's @ 
Plainticla— 

First National Bk... 

Plainfield Nat Bank. 


erred 
Paterson Sav Inst -- 


ee eee) 























2] 745,996 
58,159,116 
23,651.67 





170,752 


360,132 
i 872 


940 
465 358 
446,258 
103 ,665 


402,169 
161,000 


83,164 
26,383 


000, 1,166,044 
2 $00:000 1,110,296 


,000}\@ 39,575 








t 541,169 
a a8 979\f 74877 


100,000|0 34,165 
1,622,500) 1,183,755 
000 


\3,944,567 

St $00 5 174,141 
. ), , ’ 

2.5 500 69,914 

















: 
35 


546,683 
000 266,483 


a 


075 


250,000 | 
750,000] 243,081 
500,000) ) 


200,000}| 297,908 
200,000) J 


99-008 \f 312,177 


900,000} 117,750 
100,000}| 17,577 
50,000) j 











150,000] 17,645 
d1.bop 000] 352'308 
cme ta 
h 350,000] 219,702 
h200, 112,414 
200.000 714'0 
1,000,000] 1,730,498 
145,000} | 24,9 
2.750. 658,713 
15000000] | 130'33 
000] 21,029 
eed 102'294 
@ 100,000} 30,625 
1,409:000|  303:832 
262,500 f 
680.000} 294,205 
750.000 
ad 110/00} 36,227 
4200000} 43.861 
600,000] 790,785 
1,000;000] J 
1,500,000]| 679,761 
250,000) | 
1,000;000} 2,025,000 
100.000) 156,162 
75,000 
600 .000)) 275,032 
600.000 
41,325,000} 331,982 


600,000 } 473 ,340 
750,000 








28,336,759 


50,898) 


55,788,094 
2,183,482 





2,688,398 
0 


12,304,823 
4,933,000 
1,019,310 

990,270 


40,047 ,617 
20,498,170 


2:730,661 


’ , 


9,974,364 
5,276,679 
2,131,888 


4,671,603 
669,952 





NOMWee fin CODD WOH 
Zeeen SS S82 Sasse 


11,658,651 


821,554 
952,890) 


12,038,300 


16,896,731 
28,738,500 
2,955,825 


9,669,351 
3,855,834 
12,751,534 











E 
Tor] 
2 
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Trenton— 
Broad St Nat Bank. 


First-Mech Nat Bk. oa ao 


@’nover Gone gp Ay 


Trenton Trust Co --- 


ge tr 
Parm & Machantes’ 
Fattones Bank. ~~ 
first Nat Bk & Tr Co 
Woodbury Trust Co-_ 


S38 
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—— Ranks 








Brooklyn—State Blank & Tru 


Bensonhurst Nat Bk 
Oltizens Bk of puiye 
Bank. 


Lafa, Nat Bank- 


Brochtys Trust Co: 
Kings Trust Oo-- 


Mfrs & Trad.Tr Co: 
Co 


Chemung Can Tr Co 
Pirst Nat Bk & Tr Co 
Pirst National Bank. 
Tompkins Co Tr Co. 


Jamestown— 
— of Jamestown: 


Debentures “A".- 
Debentures ‘ 
The First Nat Bank 
Nat Chautaug Co Bk 
Comm 


Co 
Rondout N: Nat Beak. 
State of) N Y Nat Bk 


New York City— 
are A Aug. 31 
‘or Nattonai anu 
of banks and trust 
‘ound in our ‘Rai 
Amalg Bank of N Y . 
me of the Manhat Co 
Common ........ 
Bank of Yorktown. . 
Chase Nat Bank: 
Common........ 


Dun Nat Bank_. 
Fifth A Sver Bank— 
Oapital notes... 
ap’ notes._... 
Pirst National Bank _ 
Grace Nat Bk of N.Y 
Harbor State Bank-- 
Merchants Bank___- 
Nat Bk of Yorkville 
Nat Bronx Bank ___. 


E 


cob 


- $8 88 8 888 





E 























NEW JERSEY jineisyiens 
‘Surplus & Gross 
Profits. Bid. | Ask. 
Nomiinal 
$ Per |share. 
678,899] 20,576,821] 100} 225 {250 
531,2 37,972,029; 650 8 10 
191,61 .263, 50} 12%] 18 
50,85 702,455} 100|...... sat ioe 
66,100 728, TEE ces didin lisecainen 
1,060,997] 20,297,192} 60) 80 85 
729,411] 21,510,327} 56 8 10 
000} 491,724) 2,128,814] 10) 45 60 
,000 1073] 2,707,930] 6§0)....<alsass- 
-000 5.560} 1,403,534) 10]......]..... 
NEW YO State Institutions 
June 29 
| neues. 
er share. 
,000] 1,210,732} 3,254,660] 100/...__. Sines 
000} 5,054,174) 71,930,788} 100)... _. cain 
,000} 2,310,000) 42,398,796) 100)...__- acetals 
.000}g1,235,298| 25,442,210) 100/...... wails 
Nio 
000} 261,508] 6,746,411] 100 rejcent 
.000 94,262} 5,119,880 sajles 
,000}} 516,617) 8,409,133)/100 400} 450 
800} } 100 “see ee eecece 
,000 } 383,478} 9,329,142 (193 are tbince 
,000 -“-<<-«= ---ee 
608} 352,352) 6,223,785 100; 150 
st Co. retur|ns date June| 29 11935. 
Nat. banks} June 29°35 
58,700} 1,596,300} 100} 35 j--... 
28,696) 1,725,616) 100)_..... ees 
63,000} 1,897,000) 100)_..... 30 
72,400} 4,065 100) 70}... /..... 
191,900} 2,343,800 G6. dcunce 
142,700} 4,011,700} 100}..._--. at eee 
00} 196,400} 5,310,000} 100) 46 61 
,000| 5,276,687|105,400,631 93 98 
V0U0} 6,176,530} 34,039,355) 100) 1660 |1710 
5,695,066] 48,909,225 16 19 
ST See. SIGG RE . Whicctcaloctee 
er 86,009,493 22%4| 24 
see 148,453,744 t 7%| 8% 
1,493,300} 9,801,848} 20)... 100 
g 728,706) 12,229,799} 25)...... 90 
235,042} 3,955,810} 100)/......}..... 
215,981] 8,597,365) 10)....../.-... 
8 8% 
311,183] 11,163,507 
407,914] 6,765,181 ae 
} 358,479] 3,064,289 e 28 30 
000} 228,394) 3,630,580) 450/_...../..... 
peas 729,660 ee 
98,316] 1,763,434 Fejcens 
84,645) 1,134,162 sajles 
375,086) 3,241,042 
232,675| 6,448,942 cal 
ew York Cijty banks are rted ne and 
BS and p ty hey are 4 June29} 1 
‘or Stat dend riecord 
pai RL 5 Egy ag B1. 1182 
on, es , ° . . ° 
24 fool ¢ 00] 100)... -cccloocce 
25,431,681|374,848,000 28 29% 
558,700}0 5,004,800 34 j----. 
170850 877) 1745225 000 ap 34 36 
7,682,423] 60,040,000] 100] 158 [164 
252,400jo 2,222,400) 26)....-.]----- 
“agerapen 42,822,000] {100} 990 {1025 
190,301,736|443,954,000] 100|1805 11845" 
,579,500/024,263,100) 100)....-.]-.--- 
38,200)0 , $s ia wandisieem 
139,800\0 2,686,000} 100)..-..-~./..... 
,500}o 1,885, 30 40 
81,500i0 5,151,900! 560i 15 20 








* Sale price. 
a March 4 1935. 


b Includes security stock. 


+t Marine Midland Corp. 


d Common and preferred stock outstanding. 
e Units—1 share preferred, 1 share common stock. 
f Preferred stock retirement fund. 


g Includes reserves. 
h Affiliated with the Trust Co. of New Jersey, Jersey Oity. 


4 Controlled by Marine oe Corp. 


of E 
N. 


k pibplication for x, approval of 


a@ merger of the Essex County Trust Oo. 
it Orange, h the Fidelity Union Trust Co. of N 
hes been’ filed with the Federal Reserve Bank. 

i Last sale 

o June 29 1935. 
u Dec, 31 1933. 


o Dec. 31 1934. 


ewark, 








Sept., 1935] 
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tional Ba te Institutions National Banks State Institutions 
-” June oo" NEW YORK ae “hese 29 June 29 NEW YORK June 29 
Surplus & Gross 
‘ lewrius a Deposits. Ask. Capital. | Profits. . \Par.| Bid. | Ask. 
ilnal Westchester Co. |(Conel.)— Nom. |prices 
‘oncl. , | Ossining—ist Nat Bk $ $ Per |share. 
Notional On Bank ° $ eee ae erat Oe... 250.000] 179,830] 1,478,257] 100|--.--- esd. 
Common RR EA £00.00 B}A1808 089]1332144 000 ph 33% P. ene Trust Co. 200,000|b 113 ‘479 Behe AOU AOU a aenwcla code 
NatSafoty Bk& eGo | 1.044, 300 477 -100ia 7-021 100 94 | "Commons °°! 170,000 } 58,371] 1,997,752 50 
a VeVi =100,7/UUid 1,509,300 44) O78 fF 7B > eM ww we we , y ’ st Veit VViewecece --<«2e20e 
Public Nat Bk&TrOo| 8,250,000| 5,272;480| 94'928.000 39 Were ss <+|  S0000 50)------|----- 
Sterling Nat'B& T”.| t:s90;0001 Loot S00 “iy. 1. rik 5 “225% Common. -..-. 100 9001} 385,000} 4,549 024 
a -- . ’ ’ ’ a » ae ae) Sete ae): 806=s.sS- +’ ¢ , . at le oh oy apes 
oi1N Y_-| 206.300] °191;900]a 4;136,400 16 Preferred - - - . - . 500.000 10}------ --e-- 
Trust co. returns d June |29 1935. Mt Pleas meg FB 475,000 27, “4 2,452,359) 100}-.-..- asece 
Bese Sasa ae 3s-| 198.600) $34 000) $400 8) 10 == osha Mutual Re 6o-| {508R0) "95-08 Sare4es) 1) 1B | 34 
eS: - , . ep 4 Me > + 4 bet 4 kad bt tee s Py 
Banca Com It Tr Co 2.000 1,095,918] 8:724;747 145 Spo Sue Be. 576. 737 g ii: ‘61 rece tts in a oo 
Banco di Nap Tr Co.| 1,000 609,400] 6,711,500} 100)-....-.|-.... White Piet 200,000 887, 
Bank of Sicily Tr Co_| 1,800 465,600] 9.413.600 12 (A ol 545.4581 6.401,1701 100 28 | 38 
Bank of N Y & Tr Co} 6,000, ,305|146.481,751 462 |» joo NB & Co: 400,000)c 545, 401, 
Bene are FO-55|79-008-200 105-318. 1 20/548 303.731 ha “Comm is ales 200,000) 54,178) 2,857,684] 25) 7 |--..- 
Cent Han Bk&Tr Co|21,000,000|61,523:879 748'648 368 12834 | Preferred______.- pT ee eR 
Chemical Bk & Tr Co|20,000,0 48'725.062|475.751.324 50 coun Trust aos 500 ,000] 1,183,407} 9,761,966) 100) 150 |..... 
Trust + “pep tenet 10,000,000] 12,777,094|105,140,479] 20/--..-.|----- a in Toes. 300,000} 351,290 4,915,342] 10} 20 |..... 
Sue a | 1 0 983) faz 8) S85 7 ek 
Con tal Bk&Tr. 000;000] 3,689,000] 41'410:444 18 Common ....| 400,000/}¢ 16,302) 7,743,681) {20 1 3 
Gorn Ex Bk & Tr 0o/15,000.0 16.538 090|280,132:141 ; 60 erred....| 400,000 {20} 8 | 3 
Em . SOV, SUS OC eeejee2e22 — —— —— a 
MOD - - - =~ ~~~ 000,000 }2.407,016 55,904,321 { 10 2034 -~ om = 
Equitatic Trust Co_| 6,000,000} 5,661,600] 20,727,200]----|------|----- June 29 NORTH CAROLINA * June 20 
Federation Bk&TrOo| '825,000| 793.236] 8,069,261] _10|-.----|__--- 
Fulton 557 | 3:900.0001 2.730.997) 18.304.599 100/230 |250 Nominate 
Guaranty Trust Oo- -|90,000.00¢ 177067 130 1412601414] 190) 304 [300 vist Nat Dk & Tr..| 300,000] 68,540] 2,041,195] 20)-- 2” (e” 
Irving Be ac 900.000 57,918,098 541,803,512) | tiuadtie e 
enry Schroder VU0U; 310,004; 9,072,467) 1UU)....--j-..-.- 
Lawyers Oo Tr Oo..| 2,000,000) 2,081,076] 33,340,208, 25, 42 | 44 | Qoetocres\ Nat BE.| pooioool: se0;s04] 7 pat a8 18 i oe 
mo Rh PO) | 0ae7 4831677 013.118 35% Union Nat Banke -—- 1,300:000| 1,384°830| 37°202's15 300 "305 
Marine Midi Tr Go| 5,000-000|_7.789.671| 79,584,332 al eae. 
New York Trust Co|12,500,000|21.361,490|301 880,255 Oltisens’ Nat Bank-| 150.000) 47,242 _ 925,597| 100] 30 | 45 
10 | Fidelity Bank ____- 500,000] 977,827| 12,224:230] 25] 71 | 75 
pen ae peat MBAR TEE 287 -O40 57 amt. S8R Depositors Nat'l Bk-| 400.000} 126/220} 1:083'906| 20|--__-- ‘ol 
Trest Oe et Nor Am_| 500.000} 677,200 3.609.900] 100)-.----|----- Heme Ssvings Bank.| 100.000 , 1,860,943] 25) 35 | 40 
Underwriters Tr Co_| 1.000.000 9,800} 7:933°100 65 & Farmers Bk-| 114,000 31,887} 1,149,909} 25)/...... cooce 
U 8 Trust Co of N Y} 2,000,000/27,814,391| 82/183:796 1935 
Jamaica, L. I.— Guilford Nat Bank— 
Jamaica Nat Bank... 268 .500 Pe SENG a - | 024,400 Mate Dok Common bednoe mae 100,000 71,075 1,674,987 { 10 
: Preferred _ _.___.. 100,000 10 
Security Nat Bank— 
Roch | Common ........ 360:000'| 206,784] 7,665,673 { 10| 
First Nat Bk & Tr Co 579,536] 7,482,626 13 Preferred. ....... 240.000 10 mis 
Lincoin- Wilmingto: re|cent 
pn = nem p SOP-18G Grom 218 728 | people's Say Bk & Trie 200,000/ 61,453| 2,314,341) 25] —salles 
Central — Wilm Sav & --| 300,000} 488,119] 6,635,153] 10 
Common. - --...- } 195,881] 14,891,044 14 Gane 
Genesee Vall Tr Oo. _ 753,234] 14,529,924 “jg” | Branch Bkg & Tr Co 
Genesee Vall Tr Co... | 3,689'356| 37°37 308 95 Common -....... 400,000)| 578,741 14-456.009 (103 
**Somine cc 900 }1.606,732} 31,810,393] {100} 500 |_.... Nat Bk of Wilson _-- 100.000} 137,941] 1,621,772| 25 
a no = im, ..- .. Bem Ace  £x[F@eeivococeinanano 
ae Winston-Salem— 
Co: 
Pings National Bank- 
ghana } 608.864) 40,040.479 =s-* | “Common........| 100,000]] 55,450} 1,392,288]; 10)-.----|..... 
CRN Betas.) A Re aoe let ss 100,000 it” ae -oe-e 
Wachovia Bk & Tr __ | e4 000.000 _— 63,117,915} 100} --__- seceeaee 
Yalon National Bank 399,331] 8,857,614) 100]------|_._.. 
Common .......-. 283,523] 6,208,560) {100)-....-/..... 
Non aed a 1,136,159] 14,683,328] i100|-.--~-|22222 Nationa! Banks 
Schenectady Tr Oo_- 1,136, 683,328] 100]-...--]..... pa NORTH DAKOTA 
Nomi;nal. 
Lincoln Nat B & TCo Per \share. 
MMO... ...-- =~ } 736,632) 1470.15 30 Yat Bank..| €225.000/ 167.438] 2.053,200| 100 
-- . "> YS c * Gae ae, a GE, AN Coceee uits "oreo Matic ational nal Bk-- 50.000] 94,246] 1,342,389] 100 a 
pecerees bE FO __8% | “"“Gommon...----- 150,000]) 118,718] 5,825.971)(100| _Feloans 
a OP ee ig ee ee anon y 
"Gommon-. == } 714.540} 49,055,554 10% | Marg Nag SEATG2)™ 389'000)' 101.208) 2.724 2728 gp 
Dp notes..... 
Romamee on 375,634] 28,370,511 15 —_ — 
no e 
: ahey t nks State Institutions 
= OHIO June 29 
penmtoevar Ne BE-(e2-090-0001 1.035.603) 21,071-9061¢ 35)------|----- Roma 
eproiee amen] S838) LEGER mead ny ee ee wa 
it -e-eee , , , Vsti irre lw ee eeelieaeen «=< 
d ”'ommnon Pec ys 200,000] 75,285| 10,202,830] 100] | 
Ca notes. .... ° 
ne Goodyear State Bk__| 100,000} 57,067] 3,070,392] 100 cent 
Goldene. £'000;000 } ta cecal ete ak es a ae we Pi Tres 200 | 429,660] 12,469,111]/100: stl 
notes..... ’ ’ OO. «cccece ’ ’ * ’ 
Oneida Nat Bk & notes... 750, ce 
Oommon....-.....- 000|) 374,150] 8,645,283 ul eres wae 
oeeceeee :000 First National Bank |¢1,000,000 941.297 14 $94.75 75 100 ------| 400 
Waterto Bank... 000] 1,082,840] 9,433,065] 100] 205 |_..-- 
Jefferson Oo Nat Bk| 500,000 126,093] 5,121,263 ee ee Bee --| OO oon te earl staan soy Go| “75 |22-72 
ve Wan Bk— 200 900) 87,634] 3.527.660 a Columbia Bk & 8 Go! 200.000! 133.444! 1.594472! 10 20 
~ce--.-| 210,000 ‘ ene cent + Marine Midland Corp. 
orthern N ¥ Tr Go I 
ea. $09.000), 144.108] 9,200,098 ” a June 29 1935. 
See eins 7 b March 30 1935. 
estchester Co ¢ Dec. 31 1932. 
ua Vernon—ist N_.|¢1,000,900} 359,197) 10,884,305 d Capital structure in process of revision. 
Mt Vernon Tr Co_| 3.000.000] 712,017] 4,944,802 B96 | gakidiche: aun ubiieeehd hed eutetendied. 
Rochelle— g March 4 1935. 
ay at Nat Bank. 325, 1,949 1.534.787 ..... | Controlled by Marine Midland Corp. 
First Nat Bank .._ ‘B00 192,615] 3/391; a a 
Huguenot Tr Oo._| 882.7 S9 Bs 137.77 Pa eave. 
New Rochelle Tr..| 1.650.000} 418,732] 13,241,141 Streeiacga n Memper First Nat. Bank Stock Corp. 




















t Dec. 31 1924 


° New stock. 
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ions National Banks State Institutions 
sas =k - a OHIO a ional oo” PENNSYLVANIA 92% institu 
,Surplus &| Gross Surplus &| Gross 
Capital. | Profits. | Deposits. ner] Bid. | Ask. Captial. | Profiis. | Depostis. |Par.| Bid. | Ask 
Nomiinal. Nomi(|nai 
nnati (Con town— $ $ $ Per |share 
iret N mee fd 4,748,067 64,590,584 1 132" 135 wn Nat Bank| 1,000,000) 1,518.474| 10,607,234 190 1 130 
srwood- ty 140,730] 4,700,303] 1 50 | 75 aa Rg tt a — $00 7149 '100 ters 10] i 3 
Lanes Nat Bank. : 7.435.355} 100] 130 |-..-- 56} 500.000} 930164) 6,3907135| 100|..._..|110 
Northalde Bk & Tr Oo 78.611) 1,939,463] 50) 50 | 76 
Brora ee uo>-| bal ibn Seca ate BL | ee 
tie TrOo ) '256| 5.243.311] 1001 80 | 90 Nat — 
estern Bk & Tr Co 287,801] 11,823,755 4 5 Common. ...---- 150.000) 370,538] 5,648,826 (199 SScenchuues 
Central Trust Co— Preferred - . - ~~ --- 305,000 100) ---.--|----- 
Common.....-.-- 000} | 1,638,513} 57,195,876){100) 55 57 Altoona Trust Co— 
Ca: notes..-_- 2 sits Ata, tit OM Common. .....-- 250.000 397,513] 3,605,890|/ 10|.-....|----- 
Fifth-Third-Union Tr Preferred ....--.-.- 300,000 WT Ml anspanke onan 
saa srwnigati }2.821.249 78,728,754|)100/ 47 | 49 | Central Trust Oo---| 249.300) 199,070} 2,096,563] 100|------|----- 
Capital notes...-- mots Sake Ge Paani 
Amer wv Bank Oo--| 201,303] 3,589,723} 100] 129 {200 2" ole si teel enced. tis * ae 
= appa }1,520,667 117,617,164} 1314] 14% Fires National Bank |d1 160.000 265.625 11,397 896 Abb ehagions 450, 
pan Oo_ A : ~-"7-"|""7"- | Marine Nat Bank . |¢ 800,000) 156.389) 6.996.923] 100 "7067" |300 
peed ng Balk tans C3. oor bee Bate eee i oneenet comen oe Nat Bk & Trust, ~.| 300,000} 181,248 2°774'253| 15/-_._-- 25 
™ , sisi F |1,859,098 108,747,994] { 19 | 21 2 vageaalaeel 300.0001) 482,347 10,500,038} 59 100 225 
North Amer Bk Go- 50,767| 369,858] 100|------|---2- Uahne Trent O02. a 304:200| 13.837) 882,144) 50) *20 |----- 
cecal }2.978.3 290,517,847| 100] 78 | 81 
jo.-| 900,000] 346,965) 1,947,646) 100].....- Sodes Harrisburg— 
Union Sav & L Go-- 346.965) 1.047.046) 100 Aline Mast find Tr.| 247.310] 230,251) 2,101,485| s50|_.._._|----- 
Col Capital Bk & Tr Co_| 300,000| 156.612) 1:657.896 ip, Bei 
Bronson BE Tr e 18,715) 1,879,250) 1 Nat Bank| 300,000| 815.730} 6,500,636 50 | 60 
mt eS ob cig Leese Seoee ers | 8406) Fe oa sal gg) 
eee oe 72'933| 2/000;864| ¢. Hanhsburg frast Go| 400-000) 1.212:538| °61686:355| 100150" "|2007~ 
untington Nat Bk 1,616,990 48-970,943} i0 . 
panel nl Bk 70:08 083605 i 
v oce , | ’ ’ 
Ohio National Bk__- 2,406,510; 58°338;020 Lancaster— i 
Dayton— Conestoga Nat Bk..| 400.600! 698,879! 8,993,510 
NB& T Co— Fulton Nat Bank.._| 600,000) 938.612) 9'430,293 
Common .....---. } 55,730] 5,472,189 {198 Lancaster oe ee ie 700,000} 329,371) 6,716,781 
Third N B & Tr Co. 203,024) 10,760,429] 25 wt Common.......- 300.900!) 305,767, 4,564,000 
po TO kil a } 357,743] 22,278,488 (208 cent | Northern Bk & Tr Go 3 00 9000 185,093) 1,488,677 
Peetered eee ESET BO sa 
Commerce Guard Bk 
Common a aed } 538,140 10,909,505} cama 
oledo: Oentral-Penn Nat Bk| 3,040,000) 6,587,371| 51,141,904 
“Sie } eae 2,565,544) / 100) Oity National Bank. di.445 000 7 6.182.444 
"&S Bi , 767, 0 CEM Trost Oo). «| 4,550,000] 8,659,286] 85,647,842 
° ‘itheone’ I On. s0s'818 bata ved 193 Erie National Bank_\d $00: 000 35.013| 1:736,332 
Toledo Trust Co— First National Bank | 3,111.000| 6,151.979| 5.460.903 
at eS 1,630,281] 63,024,299] 50 Gimbel Bros Bk & Tr| 200,000 ° 71.428 2.018.543 
pital notes.--.- } Kensington Nat Bk.| 1,150,000 '101| 7,846,769 
oungstown— Market St Nat Bk__| 1.000.000] 3,970.445| 26,189,327 
Dollar Sav & Tr Co— Nat BkofGer &Tr 400,000) 1/576.768| 11;:581.637 
mmon......-- 395,527] 11,769,262|f 50|......| 11 | Nat’l Bk of Olney— 
Capital notes... - ae: ey: | FS ae eee Common......-.. 190.008 } 49,646 999,245 
aoe es a 2F8 08 "417,11 } North Broad NatiBk| 2 900 153,733| 1,015,257 
Union Nat Bamk_--- 1,646,833] 16,286,119] 100] 85 | 90 Northeast Nat Bank y 69.871) 2,102,578 
d mon «=~ } 160,124) 5,887,306] 25] 4 | 8% a. 253-30) 109,497] 2,023,692 
ap notes.....| 1.200.000}; | +f f° f  °| ._ SS PCRSEPOG. ....-.- A 
Nat Bk/ 14.990°000|19,921.172|364,722,605 
Reoosevelt Bank. --- 185.000\a '210:635 1,413,149 
—_—— a — 
*“Gommon Sam ensie M 00.000)1 644.119 7,609.340}/ 19) 6x) 7% 
National Banks State Institutions erred... ...... d ecanel contort 
KLAHOMA South Phila Nat Bk- 
= O 0 Fume 38 Oommen... .acnan 200.000)) 85.028 2,201,311], 30) ...---|----- 
Guthrie— af ys ~ Tioga Nat Bk & TrOo|d 4251000} 33,984| 1,787,611) 35) 3 "| 5” 
ures Notional Bank-| 100,000) 73.1991 2,254,512) 100 Bak & Trust Oo | 3.300.000] 4,294,411 36.205.551| 100| 128 |..--- 
First State Bank... 75,000) = 42,477) 1,353,213] 100 Wyoming Bk & Tr..| 350,000| " 31.945| 1.661.741| 60) 15 |.---- 
Mebletar Genca Geetts| git) Sha tat) Pg MB masz) ii 
eee ee neeeer| «= 100.08 110.000) 1215-000) 28 4 Ohestnut Hill T & Tr} 250.000| 91.937, _'917:375| 60| 16 |..--- 
, 022, cont | Sidelity-Phila ‘Tr Go| 6.700.000/16.126.040) 97,082,313) 10C| 352 (362 
M weiter Pinance Oo of Pa...| 2.350.000) 7,819,3 635,481| 10°] 208 [218 
Citizens National Bk} 100,000 67,018] 2,029,403] 106 Brankford Co-| 600,000) 1,214,747; 8,203,411) It} 31 |-.--- 
Firet Nat Bk & Tr Co ’ , il, Girard Trust Oo--.-| 4.000.000 10,464,024/104,445,257| 10} 89 | 91 
Same oe 360,000] 278,978] 4,125,161] /100 (ndustrial Trust Go- '250| 1.982.480, 9,645.992| 10] 834] 10 
Preferred... ---.- 140, 100 Gin oe | eonawh 101 5451 6% 
Oklahoma City— “ preferred - .... 4 1000 1,168,936) 35,447,468 + neaniabensoe 
os pda 3°40" aol, 587, te Ninth Bank & Tr Uo| 2°375.000| 432,134) 17,249, $3s| 10 
Fidelity Nat Bank. _ ad 4 ¥ 174,695| 6.375.912] 100 a "aR°° Northern Trust Oo_. 500.000) 3,429,261 10,132,177 1 a san nied 
Liberty Nat Benk.7|'1,200° 3666351 1n°015' 883] 100] Ine (150 | Nor Phila Trust Oo | 500.000) 1,218,716] 5,640,561 6 72 
oma Nat Bank - 100.000 317438] “1"114:601| 100] 100 [125 sy Bod, ALE. 
o Nat Riki 500 245,577) 14,592,867) 100) 125 |160 Tr & Safe Dep Co | $.40,000|13,752,949]201,229,983| 10} 33%| 35% 
BR. a Provident ‘Trust,’ | 3,300,000] 13,069/685| 41.230.107| 109] 440 |430°~ 
Nat Bk & Tr Co! 2,500,000] 1,098,634] 36,175,955] 20} 1234 14 Real Gee tr fie 3 200 800 3 080 ool “braze 203] “sol “ay |*se 
“Common -------- 100.0901) 94,000] 4.160.537] 30) 5 | 7 Common.....-.- 8.780.000|17.353.561] 31,818.455]( 5) 634/734 
Nas Bk of Com'erce. ad 350; 39,176] 4,304,577} 20)------ Peta PR. Se x tt 63. -500, 
oe aga 2.000, \2.197 562 40,250,986! 10)------|----- >a eee 308 008 | 156,581 ches || 19)-----=|--ee- 
West Tulsa State Bk 25, 3.512 252,205| 100/110 |i25 | Sensitaly Bk & Tr Co} 125,000 24,742 612,617). ..-}--..--|----- 
= se ae 200,000! 216,000; 2,575,000! 50! 75 '100 
Bank. "| 100°000| 243/414] 1:002'900| + |-..---|--..- 
Nattonal Ranks OREGO State Institutions Bank of Ohio Valley_| 200,000! 108,992 468,668| 10)....-. bs maw 
June 29 June 29 Braddock Nat Bank |d 750,900| 688.009] 10,187.877| tu.|.2.2--|-20-- 
Olty Dep Bk & Tr Oo} 1,000,000) 900:735| 15.382.002| §0| 35 | 47 
First ‘National Bank| 200,000 177,034] 4,186,377 
Portlanii— @ Dec. 31 1934. 
Pe achera anal 680008) “305289 402-204 ¢ Member ofthe BancOhto Corp. 
d Common and preferred stock outstanding. 
ae nanan .----| 4,000,000] 3,651,827] 94,573,693 pi ae Ye nga 











1 J Last sale 
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National Banks State Institutions P Nationai Banks State Institutions 
June 29” PENNSYLVANIA 5% 775835 June 29" SOUTH CAROLINA %™ nett 
Surplus & Gross - 
Profits. Depostis. |Par.| Bia. 
nai. Nomi 
share. Charleston— 8 $ Par | 
it Oltizens & Sou Bankio (A 483,817] 11,959,547 7190 13 
210 Oaro! Sav Bank.- 156,734) 4,852,082} 100/.___.. 
175 | ers oy _S. LS ay ae 39,994 494,107} 100} 85 
sere a oot 
-ce-- mmon........ 277.314] 30,475,193) /i00}__._-_- 
seece I en iia } eh {180 100 
iow Columbia— 
sae Nat Bk of Col. 86,663} 3,019,575} 10) 9 
Lower Main St 102,000} 1,250, tT FE 
a Greenville— 
----- | First National Bank. 490,860} 5,164,269) 100) 174 
Peoples Nat Bank... 474,425) 3,180,522} 10) 14% 
ase-* | oSpermenbare— 
“se-0 a — 
53 Common.......- 19,927} 1,487,866 1091 sib dias ie 
PERE, Preferred. 
122 
100 Nationai Banks State Institutions 
‘80 june 29” SOUTH DAKOTA 17355 

























































































Nattonai Banks State Institutio 
Jane 29 TENNESSEE June 29” 
Nomijnal 
Chattanooga— Per 
| ale Xe. 877,737} 8,470,203) 1 170 
Common........ } 247.581] 7,203,569 {i 150 
Hamilton Nat Bank_ 913,724 30,335,288} 100} 98" 
eal 50,000 22,045 772,151} 1 1 
Comm’! Bk & Tr Co. 200 000 76,000} 1,645,492] 6. 
amilten National Bk #1 000 008 701,809] 19,507,9: 1 180 
wt Be Z 282,861] 7,305,043] 100).....- 
Memphis— 
First National Bank_| 1.000.000) 1,389,163] 30,347,275 109 220 
Nat Bk of 1,000, 1,527,813] 25,268,754 } 220 
Union Pinus a 4 stay betas . patsy Bre tou: 
Bank & Trust Oo. 3,500,000] 3,159,557] 44,477,357] 1 17 
pe Nat Bank 
ican 
pao doneieeid 3,000, 511,813] 42,637,9871f 1 7 
—— 2:000;000] | 100|....4 
Broadway Nat Bank 300,000; 492,223] 7,545,369] 26] 90 
ee orb eer, Bk 800.000 471,600] 12,668,251) 10] 23 
le Co— 
tO Sm £00,000! } 382,020] 9,238,540) {} (b 
MASAI A. 1,000. 1 1 
Third National Bank! 1.000.000 517,466! 16,935,435! 1 150 
Nattonal Banks State Institutions 
June 29 TEXAS June 29 
Nomi) nal~ 
Per |share. 
Nat as 338,213} 10,250,191) 100 
aa | om 303,736] 12,202,872} 100 
a —o 
ital stock... } 90,794) 2,149,425) {109 N 
beat 100 
aa 
Bea 
Nat Bank. 359,039} 6,752,297) 100 
eank eee ~ Bank. 612,114 19°353 aaa) 100) 
Secur St & Trust 35,208] 1,765,695} 100 
Dallas— 
Firat National Bank. 3,572,119] 85,025,974 
Liberty Dry Bank: sits lhe si 
Common og eerie } 40,508} 2,190,384 
Mercantile Nat Be 
Common........ } 432,598] 16,419,977 
spublic Nat ones ‘ 
Prost Gort 1,221,960] 56,010,577 
ft Gomm_ 262,912 1 
Babee Os 7282) 88318 
Common. .... Siked } 26,820} 1,583.37 
Capital pee 
"Gomimon. =< =: } 27.417 1.000.578} 
notes..... ane 
* Sale prices. 
+ Citizens & Southern Bank of Savannah, Ga., system. 
@ Dec. 31 1934. 
bd Member of First Security Corp. 
¢ June 1 1935. 
¢@ A mutual savings bank. 


e March 30 1935. 


Effective Aug. 31 1935, six institutions, all affiliates of the Northwest 
A Eg AR, Ee der the charter of Security N. 


Bank & Trust Co. of 


the Northwest Security 


4 Common and preferred 
k& Stock all owned by the 
1 Last sale. 


z Ex-dividend. 


ty 


S. Dak. the ot gy 
Saal Beak of disnx Polls - 
g Affiliated with the Citizens & Southern National Bank of Atlanta, Ga. 


stock outstanding. 
Rhode Iéland Hospital Trust Co 
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State Institutions National Banks State Institutions 
National Banks TEXAS  Enstitw a VIRGINIA June 29 
Surp Gross Surplus & Gross 
Capital. ete Depostis. |Par| Bid. | Ask. Captial. Profits. Deposiis. Par Bid. | Ask. 
Nomi|nai P — inal. 
aso— shar Lynch — + $ er | share. 
yo ; 246,802] 6,692,155] 1 - - | pik Wetlonsl Boat: 1,000,000} 426,109] 7,160,008] 100].-.._- 1115 
El Paso Nat Bank--| 300.000| 246,802) 6.692.155) 100|.-...-- pores Nat Bank aes 
pon ag as ia aS 3 mks Ay ore fecig -eeeem 
eople’s Na x ‘ ‘: 477} 100). --.. 
Continents! Nat Bk.| 750,000} 336,796) 10,418,708} 60}..-... 75 Deets eee 207,000 52,693; 245,848 5|----..|_---- 
BMOR n= === $78-b00|} — ee Bt 8. Rae 75.000) | 61,414 636,821] 5|------]----- 
orth Nat" Bank: : ell dh i eee Seaeee cs Pepa megs 
ace em 1,500,000|}1,223,121] 35,186.711|{ 20} 24 | 26 | ‘wacnbure Tr& 8B) 300.000) 363,662] 3.629.509) 100)------ 1270 
aaa 1,000,000 Nertotk— 
ternal Bk & Tr Go| * 15,420 6,726, 448,101, 10-.-...|..... ‘i on saik’ iter aad sok “ak Teak 
Brana ES rr Oo| 100,000, 341385} 6785080) 1uv|-22= 22) 2222 per & Mec Sey Bk.[e 350.009] 60.095] 9.927 082 193 78 lags 
Galveston pay Ee re sen ag 2,000,000 753,556] 26,917,237) 1 
Olty 1 Bank. : 256,482] 11,103,198] 100 aboar ~ eae at 
Oe aoe) Denk. 300:000|  326°657| §3°790'823| 100 Nlo Common -...---- 1.500.000) 605,160} 13,320,301 {190 66 | 69 
Husehings. 6e°'7) 750,001 372,027| 7.241.872| 1001 feliae” | sonthauSavings Bila 178:000|, 37,959] 308.2401 180/777772 eect 
oe ional Bank. ~|¢1,000,000| 271,666 71960:490| 100 pera a 
usto 3 tizens Nat Bank— 
ne Bank 50,000 23,998) "2,466,703| 100|......| 50 wy np cen 200.000} 123,076] 1,271,366 10} 7 | 10 
WY tional Bank: — ‘ fc sie Preferred....--.- 193.240 96.2871 2,302.26)" 191-777 ----- 
= papain 300.000), 131,578] 6,165,206 { 29 25 |30 | Petersb Sav& AmTr| 515,000 ‘ ,253| 10|--2=- Gans 
First Nat Bank— — | Portsmouth— 
nen Ie ec ee “Common -ns-- 250,000)} 280.886] 6,600,000] 0] | 
er Nat Bi— oj | 077 Trust Oo__ 250°000|) 70,261 655,898} 1301 cent 
exact 0; } sephgen: reas Merch & Farmers Bk|a 450,000} 282,608] 2,393,680) 100 salles 
Seco *] Bank _|a2.000;00 920,486] 25,232,297 
Nat Bank of Commi a3. 10.000] 2,285,287] 28.770/155 A Pa 1 925.708 m 
Pee, Nations! Baalk|"1:000;000 1,225,000] 20°552,589 Central National Bk-| 1,000,000 gal ° ses 
ate i het Beak. 1.500.000} 1,500,000) 36,004,535 First & Mer Nat Bi- 309.909 a 178 802 
— o.-| 600; 745.554| 4,678,120 Bagby Tr Go| 154.500 : : 
poeple phy is 1,600,000 137,472) 4,451,022 Planters Bank 
uumene et ES aa 1 823,538] 40,456,501 
ee 300.000)) 109,434] 3,569,518 1 --------| 1: 009) j 456, 
Hate | prem Te] Beal Biel 72mm 
wince National Bank. 100,000} 500.707| 3,660,638] Virginia Trust Co.-.|41,200,000| 409:716| 6;283;262 
Merchants Nat'l Bk-| 100,000] 321,994] 3;012;380 
San Antonio— ods al Anes Nat B 1990.98 1 397-907 5.239.403 
ae soap 1309-000) 470,677| 12,028,447 Mountain Trost Be 800 327:786| 3,083,607 
mg re pl ag 200.0001) 108,500] 2,079,114 - WASH ON Tas 
Frost National Bank, 1,200,000) 916,938, 24,507,400 ee ASHINGT wer oe 
2 Agana 350.0001) 56,300] 3,693,256 Mesias 
-eeece2eee , er 
Nat Ban Cat tees” a1,000:000| 575,349] 13,858,455 Seattle— aot adie 2.504.704 sa.7i2.sis|« Per |share 
p< Bk of Commerce| 2.500; "311. "804'542\¢ 25|-.----|--..- 
— t Bk aton 909 a7'es6] 3,540°487 Bank... $388 '419| 16.958,133| 100] 135 |----- 
Pee Re “se ool) saosnd| 707.00 Femcerg accel’ sacar Seat Mtge oon 
Preferred... 798 :S001 | an Se ae Tower Savings Bankic 300,000 135.184 1.642 613 20 of 3 
cay oy been $80"000 amass 3'411.131| 100] 45 | 50 
"Nat Bank._| 250.000} 238,429] 7,731,863 
First National Bank_|a1,000.000| 368;927| 10,127,907 sel a RES pete We 
National City Bank-| 100.000| | 64,286| 707.287 First Nat Bk in 500 = 
ommon ......-- 500:0001 | 330,832] 12,439,141 199 relcent 
Security State Bank_ ; 1 1,021,684] 100 salles 
a hat Troe. al, 30:000 517'389| 23 884,756] el 
Hatigael Sate UTAH ae a n 200.000] 345,582] “5,121/264 
une 
N € Taco 500. 842,131] 13,246,602] 100] 175 |200 
Ogden— ey Pas S Boned Nee Bela. 300.000 190:013 3115.67 25| 12 | 15 
mmercial -| _ 300,000} 155,975) 4,802,174] :@0]_....-|____- 
He LE DE NA| 1.900000]  abece5e) 14°963'403| 100| Tr ztz nn ia 
Salt Lake City— 
’ 288.822) 10.057.258) 100) 40 | 50 National Banks State Institutions 
Pires National Banklal.ouy-ouy| Si7;562| 1astis.78] 100] B66 | 70 tonal Banks WEST VIRGINIA 2% ,nstitt 
Utah State Nat Bankla °750:000| 739/404] 12'257/191 100 135 150 
NCA ets 1. 00.000 800,851 hind 100} 90 1100 ” Nomi nal. | 
Walker Bk & Tr Co 195.959] 1,963.51 harleston— _ share 
-| 1,500,000 100] 6734] 7234 | Onarleston Nat Bk: a eel 
Capital notes...._ "760,000 337,810] 23,269,878) \__- -| Commen........ 835,360] 18,700, { 2 
Kasawhebigh tr Oe 159,660] 4,512,035]/100} Nilo 
Capital notes. = i 1 ae 703} 100 peng 
Nattonai Banks State Institution: Kanawha Valley Bk. 000] 1,337,31 3 . 
June 29 VERMO July 1 Nat Bank of Comm. a5i'sebls 2, aS gen 106 
Nominal. Wheeling— 
376,718] 3,346,451| 100 Per | Ocnter Bav 75,100} 1,161,763] ioe|-..--- aa 
Se eo 214,607| 2.401.165] 100] 105 |150° bar . sacle =. ba 404,653] 4,814,568| 100 65 | 75 
Quarry 8 Bk & Tr Co 152,635] 1,877,719 StetaLe. secae Half Dollar Trust & a asaaiah las 
v Oe e ’ Vee SS O OPP Ce esr eee 
Dhittenden o- iW V¥a__ 487, 4,040,275} 100}]-.--- 7 
Burtingten = vant 655.874] 5.631.113] 100 ma Nit ieanatge Va-- 48s 1300 398 i oe 
Moai RAGE] Sse] SHES] lebeee| dt] Bie’ | Sede heer ce 29:13] S:8tao301 18) 208 [OP 
gers co ie ppg sa 1,800,000' 1,609.158' 16,979,099' 100! 103. '110 
Dapital 8 B & ‘Tr Co 318,518] 2,928,556] 100}... ice 
First Natio Bank n 
mmon........ ; 2,459,151] /100]_.....]_.._. Sale price 
sproterred = aa pn: Mages sit 150 |----- | a Common and preferred stock outstanding. 
: yy 225'933 1-398 -633) 10u|---.--|..... | ® Member of First Security Corp. 
gs aba tee : : Ee: ¢ Member of the Marine Bancorporation. 
Ocnuel Net Bank— d Dec. 31 1934 
Commons o------ 115,483) 919,470 (} ¢ Member of the Northwest Bancorporation. 
Olement Nat Hank— f March 4 1935. 
nnd senor 500,425 2,517,296) 10 Nlo - $ Mlemmen Wie Miadicwak Dies. 
Nat Bank eal 423,300] 1 salies I Last sale. 
. Senter 112,323] 2,438,717 {} rb omnes hy tn Jemma F. Meyer interests. 
Rutland Tras Oo__- 132,025 vets u : ner Aiea Corp. 
































































































































2 Ex-dividend; 
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Nationat banks State Institutions 
June 29 WISCONSIN June 29 
Canadian Bank Statements 
Surplus &| Gross Returns are ali of June 29 1935. Prices are per cent. not per share. |} 
Captial. Profits. Deposits. |Par| Bid. * m Ee 
Nomi 
La Crosse— $ $ $ Per 
Batavian Nat Bank.| 500.000} 280,079] 4,114,188} 20) 20 | 24 
Fee eee 1a Crean la SEB-b00] 187,384] s.Oopizasle oO] reloens NOVA SCOTIA 
a * . , . 
State Bk of La Orosse 100.000 122, 2. . 108 calles 
. apes Gross 
Milwaukee— | capsat | Deposits. |Par.| Bia. = 
Halifax Per \cent. 
Gamer Be co Bonk-.-|_ 200.000) 55.045 1.007.090) 100) SS | CO | nash of Nove sential 12.000.000124.0%0 Td sf0.503) 1001 200” ‘963 
Oity Bank & Tr Co_-|a 350,000 '900| 2.061.627, 100] 4734] 50 ee 
Bank__--|¢ 200,000}o 85,394) 1.708.650) d |....--/...-- 
First Wisc N Bk--_.a/15,000,000| 3,730,630|169,217,841| f |.-----|----- 
Home Savings Bank - 450.000 '995| 822.218 bo | Bhs scene ONTARIO 
D State .=-- 115, 644 , 20 eSeaeeee]eeee2e 
Wcities dean 100,000 45.447 601,025) 100}....--]..--.- Toro Per \cent. 
tal notes .____ 300,000 Bank of , ae 90,809,770 201 {204 
passion Nat Exch Bk| 2,200,000] 1,038.185| 29,872,057} 20) 31 | 33 Oan Bank of Oo Comm. Qo0l29 000 £000 ge 958 oll | 140 141 
& Isley Bk/a3.000,000} 2,075,925) 38.814.982) 20) 13 | 16 Loren ny hook me Saal 9 WW 105/225 '885 181 '185 
Mitchell St State Bk_| 600,000 38.752| 1.324.055} 100]-.-..-- See 
Park Savings Bank - cca) 22,663 913,008} 100}--..-- 100 
State Bank of Milw- . 551 923,645 20) 3%) 5 
Teutonia A veStateBk $0 0 BO ei 5 1,090,638 Ytoaien A QUEBEC 
West Side Bank___.| 400:000| 739.274, 3/292'739| 100]... .-|155 
Wisconsin State Bk-| 300,000} 208.290) 2.510.755 19 | 25 
First Wisc -| 1,000,000} 622,241) 3,841,784) 100)..----/--.-. ~“Hontreal— wo 
Bank of Montreal -/36 000 000/38,000.000 0001614.250,549 1 10 84 
Datteonde)| 1 Be :000 5108 O001 10.703 ;908] 100} ‘one 
Provincial Bk of Can 00.000 1,000,000} 38,190,085) 1 95 
Royal Bk of Oanada _|35.000.000!20.000.000!604'394:977! 100] 142 1143% 
ae bd * Sale price. 
batt ¢ Wisconsin Bankshares Corp. no par stock. 
Common and preferred stock outstanding. 
Nattonal Banks #6 
June 29 WYOMING c March 4 1935. 
dé Unit of the Wisconsin Bankshares Corp. 
American nee 250,000 206,232) 5,097,792] 100 ~— — “6 — 
Nat Bank. J ,097, Ce ie susan: 
Steck Growers N Bk.| 300.000) 269,526) 5,810,911] 100)...... aaa iLast sale. o Oct. 201934. 2 Ex-dividend. 











: Quotations rage the last aaa the month caesar the date of ‘issue. 





























—_$_—— $$$ — 
Bonds. Bid. Ask. Bonds. Bid. Ask, Bonds and Stocks. Bid. Ask, 
DiS I oe i ee 9844} 100 |\|Fremont 4%{s____......--.---.-- 94 96 ||St Louis 4¥s____________-.-_-- f 50 52 
eee Page --r8-------- "2 103 | (100. (Groensbore (G86) B22 ITT S| 2 books os ye | abe 
Bur ok eS a reensboro (N C) 5s__......-.--}| _98 | i100 /||San Antonio 5s8___.........-.-- 
aR oo Rt ae Se 98 100 Greenbrier 5s____._.._....._.....| 100 101 Southwest 56......._..___.._.. 92 95 
|S ASS. SERS RRR RE SO lag aaa a 99 101 Illinois Midwest 5s____._._.._-- 92 95 Southern Minnesota 5s_______-.- f 45 48 
Cl I ee eo 100 101 Illinois of Monticello 5s____----- 96 98 ERS er EERE: f 47 49 
Cen BI f 28 30 ||lowa of Sioux City 4%4s_____---- 97 100 |/Temnessee 5s___..._...._------ 99 101 
PE TRG RENE ieee f 28 30 4 4258 ReMi ie ee te RE 97 100 ||Union of Detroit 44s____-_-- 97 99 
|” SPEER cain FRR I EE a IS f 28 } Beet | Ba UGS a tee is 7 99 101 Dit cawasdsecaalunc: ~caaecad 97 99 
1 aR SIRES Gal an Reeregep f 28 30 Kentacky EEL eae 100 ._.--||/Union of ai. Ky, 58... ... 100 Fai 
Ws oe ko 100 101 ne Gee 95 97 Virginia-Carolina 5s__._....._.- 99 101 
pT YES Re Ug cag aA 914%4| 94 RE RS iS 2rd ae 97 OD. SVURGIRIEN Bi xen ok eckooue 95 97 
Lf aaa ke sy © commen 98 | 188 
Des —— oe. EERE EE Ree ROS ncoin i te 
Set oF aes Wenae a3ta- 2 98 100 CANS SMBS Bie 100 101 ||A — ston 10 
First of Fort “Wa eee je Se.______............| 100 | 101 |) ASfamta.....c.cccenne~oe-s... asbaasebi 
aes ctoaie -: eee 993s| 10034||Maryland-Virginia bs..__~~~___- iol nf joo) 21 | 37 
RR en BC 9S 100 101 Mississippi-Tennessee 5s__------ 99 101 Dallas ...... naman ir 38 41 
First of Montgomery 5s-_____---- 92 94 | ea 5 A Ee 100 1G3 TRE etteesadnassnaceuen 100} 17 22 
First of New Orleans 5s_______--_ 96 , Se eo FT RAR See em 98 100 || Des Moines................ 100} 65 70 
First Texas of Houston 5s_____-- 97 100 ||North Carolina 5s___.._..____-- 96 99 ||First Oarolinas ...........- 100 6 ORM 
vies Trust of Chicago 4{s_____- 95 98 Quio-Peunayivanis Me 97344; 99 || Freemont... 100 9 12 
MU ene eS a) ee 96 99 n-Washington 5s_________- 96 OB: TR awtcwamdnneomukdacwe 100} 10 14 
ESRI SAA AE ESI 97 100 Pes fic Coast orre Portland ee. 98 100 j|North Carolima._.........___-. 7 10 
2 9 RS RTE ae Rae 98 101 Pacific Coast of Los Angeles 5s___| 100 102 ||Pennsylvania..~.............-- 15 pall 
First Trust of Dallas 5s_______-- 98 100_ _||Pacific Coast of Salt Lake 5s__-_-- 100 102 ||Potomac..... PEERS: CEH 10 isaac 
Wane BGO... cae cacigaobanq 101 102}4||Pacific Coast of San Francisco 5s_| 100 102 |/San Antonio..............-- 100} 33 Pai 
Loa ee lat NS REDO 100 10134|/Pennsylvania 5s.............-- 99 108 | BRED citiinnndens nikdamowameel 5 % 
Phoe Mes ancidecakebhccnene 103 105 Virginia-Oarolina .............- 15 LR REN 
OEE hs RIOT SSS te 105 107 
i RIS Sei ea ED 99 101 



































f Flat price x Ex-dividend. 
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Lumbermen’s (Phila). 
ae Oas't) 
Maryland Cas (Balt) 

Mass Bonding & Ins 


(Providence) . . ...- 
National Cas (Detroit 
National Fire (lars) - 
Nat'l Liberty p PS 
Nationai Buresy (NY 
Nat'l Union een). 
Nat Union (Pitts) 
New ppecerware Oar 


New Brunswick Fire 
act Bruns, N J)... 


(M = 
Occidental Ins (8 F) 


Phoenix Ins (Hartf). 
Peeterres ccident 


seaboard Surety OR 
Geourtty ine( New Vv) 


Tra Life (Hartf) 
U 5 sien, & Guae- 


West Coast Life (SF) 
Westchester Fire(NY) 
Wisconsin Nat Life. _- 
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618.384:722| 620 



































1,355,793 


814,605 
8,952,904 


4,445,092 


254:955| 
3,768,121 1 


5,703,217 
1,070,335 

319,712) 
4,279,901 


















@ Holding com » Contingent reserve of 
k Last sale. n Nominal, t New stock. . 
owned by the New Jersey Investment Co., which 


available for 
No value. 


tection of polic: ders, 
zr *A Byte = 








